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ced  Financtal. Financial. Financial. 
THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, BANKERS THE LIBERTY 
Letters of Credit, Payable through- Government, Railroad and 


out the world 


The Company ts a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and In all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 
BANKERS 


Cerner 9th and Main Streets 
RICHMOND, VA. 


ndents: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner 6th Ave. and 23rd St., New York. 


Capital, $ 1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase Nationa! Bank 


Clearing House Building 

Cap. & Surp., $18,382,871 Dep., $118,548,760 
A. B. HEPBURN, Chairman of the Board 

A. H. Wiggin, Pres. C. C. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst.Cash 
A. C. Andrews, Asst. Cashier 


Baltimore 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 
—CORNER NASSAU AND. PINE 
STREETS—IS ESPECIALLY 


ARRANGED FOR HANDLING 


Municipal Bonds 
INVESTMENT SECURITIES 


PaRADei sets. re ted by 
. CHAPMAN, 421 Chestnut St. 
omoago, i vapdeseated by D. wy x 


ee 8 La Salle St 
BOSTON, 
JOHN B. GOULTON. 35 Congress St. 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 
Capital . . . . a7 ee . $5,000,000 00 
Surplus and Profits... . . 12,728,218 27 
Depesits March7,1911 . . 115,348,442 54 


RICHARD DELAFIELD, 
President. 
GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
oe 8 EWER, 
WILLIAM O. PATE og  WHLLTAM A. MATN, 
Cashier. 


Asst. Cashter. 
may 1 K O. FOXCROFT, Louts F, Le. SATE, 
; ? Sst. 3st. Cashier. Sst. Cashier. 


Harris, Forbes & Co 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 
Wg 
BONDS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORE) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Gapital, - - - 
Surplus,- - - - 


- $6,000,000 
- 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
~ of Philadelphia 


315. CHESTNUT. STREET 





MERCANTILE ACCOUNTS. 






ACCOUNTS INVITED &. 


ease 


Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members|New York and Phila. Stock Exchanges 


N. E. Cor. Broad & Chestnut Sts., Philadelphia 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK . 





Capital : . 
Surplus and Profits (earned) 


=> $1,000,000 
- . 2,600,000 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Viee-President 
GEORGE E. LEWIS, " Cashier -: 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 
Adrian Iselin Jr _ Ghas. A. Pesbody 
Frederic W. Stevens . . Samuel Woolverton 


Gharles H. Tweed 





Thomas Denny 
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Bankers and Drawers of Eoxveign Zxchange. 





J. P, MORGAN & CO. 


DOMESTIC — re BANKERS 
Wall Street, Corner of Broad 


NEW YC YORK 


DREXEL & CO. 0. PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
‘ No, 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
$1 Boulevard Haussmann 


recel subject te Draft 
ees aa) sol = en 





Ca e Transfers 
Ciroular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
569 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems. N. Y., Phils. Besten & Balt. Stock Exch's. 


Buy and sell first-class 
Sion Hecaive account s- Investment 


hey oaer See Securities 


en favorable terms. 
ts in the Uaned 
graf drawn ebroad on, all ge ly Re 


States on foreign countries, including South i. 


NTB UES. 
" RNATIONSORTIFI ATES OF DEPOSIT 


Letters and make cable transfers on a 


Commercial and 
of Credit Sarsicy, Croats, syaliabie 
BROWN, SHIPLEY & GO.. LONDON 





( “TAILERS® 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
69 CEDAR STREET 
NEW YORE 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange,'Letters of Credit 





Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YORK. 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Gemmercial Credits. Foreign Exchange. 
Cable Transfers. 


a MUNROE & OO., Paris 


Maitland, Coppell & Co., 


562 WILLIAM STREET 
NEW YORK 


Orders eneeratee for all Investment Securities. 
na By as — of Corporations and negotiate and 


E merge e, T ’ 
Bills of Ea borage of Bradt Transfers 


Union of Lond & pie . d, 
n on AR ong s Bank, Limite 


Messrs. Mallet Freres & Cie., Paris, 


Ban acio 
“Runes Branenese 


Agents for pee Bank of Australasia, the British 
Gui Bank, Demarara, etc., sto. 

TRAVELERS LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 23 NASSAU STREET, 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts m the world. 


Draw Bills of Ex make Telegraphic 
Transfers, nd UROP ag and the 
est Indies, Mexico and California. 


t vole f f 
Execute « i Bonds eS — 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


D ts received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
co: on. Travelers’ credits, available 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


Londee Bankers: :—London Joint-Stock Bank, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - - - $1,000,000 
Surplus earned - - 500,000 

reese xchange age, Poway sed sold. eco 
Credit available. a all sare of the 5 


ACCOUNTS INVITED. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bon 





Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, - = = = = = New York 
Members New York Stock Exchange. 


oe eaten Sat 


Fruhling 
John Berenberg-Gossler & & Co., famburs. 
peurenerd eo & Cle., 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 


Correspondents of 
BARING BROTHERS & CO., LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 


Buy and Sell Investment Securities 


issue Letters of Credit for Travelers. 
Available in all Parts of the World 














DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 


Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 
The Anglo and —-- i National 
Bank of San Francisco, C 





Redmond a.€0. 


BANKERS 
31-33 Pine Street, New York 
697 Chestnut Street, Philadelphia 
Cables “Mimosa.” 


Letters of Credit and Travelers’ 
available the world over. 


Bills of Exchange and Cable Transfers. 


, * received subject to cheque and 
oo terest allowed on depesttas 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 


Cheques, 





Granam & Go. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas com 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY. 
Members New York Stock Exchange. . 


INVESTMENT 





der Rag Bank, 
eee yy - i and Travelers’ Credits. 
Oable Transfers & Investment Securities. 


SECURITIES 
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Bankers. Bankers. tol Bankers. mee ete 
Millett,R 
Lee, Higginson &Co. ett mnt Hagen 
BOSTON Wm. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers in 


—_—— 


HIGGINSON & CO. 


{ Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges. 


Conservative Investments 
LISTS ON REQUEST. 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, &. C. 





Trowbridge & Co. 


BANKERS 
| Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 
60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 
“a 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 


25 NASSAU STREET, 

NEW YORK 

BALTIMORE 
LONDON. 








BOSTON CHICAGO 





Rhoades& Company 


Bankers 
46 WALL STREET, NEW YORK 


High Grade Bonds 
State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—86 Peari Street. 


Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 
Execute orders for purchase and 
sale of Stocks and Bonds 


Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


nwestment Securities 
- and Commercial Paper 











Zimmermann & Forshay 
BANKEES 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on _ 


Foreign Exchange Bought and Sold 
Letters of Credit issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress{St. 111 Broadway 234 La Salle St. 
BOSTON NEW YORK CHICAGO 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


bers York and Phila. Stock Exehanges 
sen tow York Cotton Exchange 


Investment Securities 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO. 


Bankers 





BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadel phia Chicago San Francisce 





George P. Butler & Bro. 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
—— Indies, Central and South America and 

co. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cabie Address, Domino, N. Y. Tel. 6570-1-2 Hanover 


Dominick Bros. & Co. 


- - 49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt and 
courteous attention. 


Memorandum descriptive of 


PENNSYLVANIA RIGHTS 
* mailed on request. 


GHolleuberger & Go. 
BANKERS 
185 La Salle Street, CHICAGO 
Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 











BIRD S. COLER LEONARD H. HOLE 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 


Shoemaker, Bates & Co 


BANKERS 
somber Nt Foe Sgce TEAR 
INVESTMENT SECURITIES 
37-43 Wall Street, New York 
600 Fifth Ave., New York 
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Foreign. 
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@Ganatian, 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13 





GERI cncccnggequcceucinnocces $47,619,000 


REGERVE ..........--..--.-----+ $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
11, 11, 11, 11, 12, 22, 12, 12, 12, 12} per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE, 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. OC. 


, BANCO ALEMAN AN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED CAPITAL ab pmon ane ($7,143,000) 
. 30,000,000. 


PAID-UP CAPITAL, me oe mn ecene ($5,357,000) 
M. 22,500,000. 


RESERVE FHND---....-...----- ($1,625,000) 
M. 6,827,000. 


HEAD OFFICE 


BERLIN 
Kanontlerstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, 
Cordoba, Mendoza, Tucuman 


OLIVIA: La Paz. Oruro. 


ag Antofagasta, Com 
emuco, V. 


iin g Arequipa, Callao, Lima, Trujillo. 
RUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


Bills sent for collection, negotiated or 
advanced upon, 


. pra ts, ee thay ted and letters 
of credit issued. 


London Agents: 
EUTSCHE BANK (BERLIN) LONDON AG’Y 
EORGE Y'D, LOMBARD ST., LONDON, E.C. 


Buenos Alres, 


ion, iguiaue. Osorno, 
via, Valparaiso. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 18651. 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 
LONDON, E. C., 

53 Cornhill. 





APITAL, fully paid, - 
M. 176,000,000. 
RESERVE, - - - - - 
M. 60,092,611, 


With the unlimited personal liability 
. of the following partners: 
A. SCHOELLER, | E. RUSSELL, 


$40,476,200 
$14,307,764 


M. SCHINCKEL, F. URBIG 
Dr. A. SALOMONSOHN, 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 


CAPITAL, «csc cecssucenGet.. M. 10,000,000 00 
Head office: HAMBURG, 
Bran3hes: RIO DE JANEIRO, SAO FAUIA, 
SANTOS, PORTO ALEGRE, BAHIA 


BANK FUR CHILE UND 
DEUTSCHLAND 
CAPETAL, 20. ncdddiesdenscccns M.10,000,000 00 

HAMBURG, WITH BRANCHES IN CHILE 


GABTA, GO DE OHILE Y ALEMANTA), ANTOFA- 
bah 7 DEY SANTIAGO, reptt 





VALDIVIA AISO VICTORIA; AND 
IN BOLIVEA E CHILE a ALE- 
MANIA BOOION SSOLIVIANA). LA PAZ 
AND OkUR 





LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
- S$CHAFT, 53 CORNHILL, E. C. 





The Union Discount Co. 
of London, Limited 


89 CORNHILL, 

Telegraphic Address, Udisco, London. 
Capital Subscribed_...............-. $7,500,000 
POR Ds no ccndageanbditwbd én oscan -760,000 
BONES PUG cdabin ceitiddwadeecone 3, ,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent. 


At 3 to 7 Days’ Notice, 2'4 Per Cent. 
The Company discounts approved bank and 
mercantile acceptances, receives maser on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Goties and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, Pobhée: 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellischaft, 


BERLIN, W., 64 
Behbrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschast, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - - M. 110,000,000 
Reserve, - [- - - M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein - Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 


Capital paid up, . 
Surplus, . . . 


Frs.75,000,000 
- Frs.22,500,000 





The National Discount 
Company, Limited 


85 CORNHILL, = = = = LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital_......-..-.---- $21,166,625 

Paid-up : Capital._........--..----. 4,233,325 

Reserve PORE ocak cdteekscsansoee 2,250,000 
($5—=£1 STERLING.) : 

NOTICE ISMHEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as‘follows: 


At Call, 2 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 24 Per Cent. 
Approved bank and mercantilefpbills discounted. 

Money’ received’ on deposit at rates advertised 


from: time’to: time and for fixed periods upon 
specially agreed terms. 


Loans granted on approved negotiable securities 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paidin - - $14,400,000 00 
REST, - - - = = 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 





Head Office—Montreal. 
Rt. Hon. ear Strathcona and Mount Royal, 
G. C. M. G., G. C. V. O0.— Honorary President. 
R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
W.A. BOG, Agents. 
J. T. MOLINEUX 


and Sell Sterling and Continental Exchang 
ana < able Transfers; grant Commercial and Trav 
elers’ Credits, available in any part y Be eae world 
e drafts on and make collections in Chi and 
throughout the Dominion of 
London Office, 47 Threadneedle St.. E. C. 
F. WILLIAMS TAYLOR, Manager. 


wena t Bank of Canada 


HEAD OFFICE MONTREAL 








NEW YORK OFFICE, 63 and 65 Wall St. 
de M. RAMSAY po: 
C. J. CROOKALL, 

155 branches in the nage | of Kae = Onteriee 
Manitoba, Saskatchewan, and 
Columbia. Good facilities "E- - aH 
lections tn Canada. Buy and sell S 
and Cable Transfers. Issue Gomsananal Le Trav. 
elers’ Credits available in any part of the world. 
London Agents—The London Joint Stk. Bk., Ltd. 


Foreign. 
Anglo-Austrian Bank 


Established 1864. 


brome 20k — 














CAPITAL PAID UP-_------------- $16,000,000 
(80 Million Crowns) 

RESERVE FUND-.---.-.-.--------..-. $3,400,000 
(17 Million Crowns) 


Head Office in plan I. Strauchgasse 1. 
London Office: 31 anere Suess. E.C. 


Branches in diate 
A . Bodenbach, Brunn, Brux, Budapest, 
Czerno - ¥, Eger, Graz, Innsbruck, Korneuburg, 
Linz, Lobositz, Marburg, Pardubitz, Pirane, 
Prag, tz, Saaz, Teplitz, Tetschen, Trau- 
tenau, Trieste, Wels, Znaim. 


Commandite: Messrs. Hofmann & Kottlarzig, 
Pilsen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Cueienez}----Sik. 000,000 
Reserve Fund fIn Gold. -..$15, 000)... 31,000,000 
\In Silver... 16, ooo ,000 f 

Reserve Liabilities of Proprietors......... 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 

MENTS, INDIA. 


WADE GARD’NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869. 

CAPITAL (fully paid) - - 
(130,000,000 Crowns) 

RESERVE FUNDS - - - 
(39,000,000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lem erg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. Pélten, 
Tarnow, Teplitz, Teschen, Villach, 
Wr. Neustadt and Zwittau. 


Branch in Turkey 
Constantinople 








$26,342,000 
$7,900,000 
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Canadian. 


Bankers, 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $10,000,000 
SURPLUS 

NEW YORK§OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





nA om Sell Sterling and Continental Ex- 
Cable Transfers, Commercial and 
Paveler’ s cred: s. Collections made at all points. 


Banking and Exchas e business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 

The Bank of Scotland, 

Lloyd's Bank, Limited. 

Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


aa te tee in 1836 
arter in 1840 








Paid-up Capital............ £1,000,000 Sterling 
Reserve Fun £520,000 Sterling 


Head Office: 
5 Gracechurch Street, oe ee E. C. 


New York Office: 

a pM 

Buy and ell Sterling and Continental E change 
and Cable Transfers. Grant Counmereial and 
Sraveere, Credits, ee in any part of the 


THe CHARI) keoee Agents. ees 
OLIVER: 





Issue Drafts on and make Collections 
- a yg eUnited States and Mexico - 

7 Mexico City an 3s . . 
THE BANK OF NOVA SCOTIA 
(Incorporated 1832.) 

PAID-UP CAPITAL. -----.....----- $3,000,000 
GURRPEAIE: Soiesccteduciucusaieed $5,650.000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 


99 branches ag ag Canada, Newfoundland, 
Cuba, J. Rico, and in Boston, Chi- 


amaica 
cago and New var” Commercial and Traveler's 


Credits issued, available in all parts of the world. 
Bills on Canadian or West indies ts favorably 
negotiated, or collected. b aahes in the 
UnitedgStates. Correspon: “nee solicited. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





C. Meredith & Co., Limited 
Bond Brokers and Financial Ageats 


CHAS..MEREDITH, Cc. B. GORDON, 
President Vice-President. 
A. H. B. MACKENZIE, Manager. 

HON. LIONEL G. GUEST, Seo’y-Treasurer. 

DIRECTORS 

ALFRED BAUMGARTEN AC. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 

H.*" ROBERTSON Cc. B. GORDON 


MONTREAL 








Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto Montreal London, Eng. 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving details 
St. James Street MONTREAL 





Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


ane New York and Bosten 
tock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street NEW YORK 


HARTFORD BALTIMORE CHICAGO 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building, 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 








Canadian, 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONBS 
Municipal and Railroad 


Members New York and . 
Boston Stock Exchanges 





Tucker, Anthony & Co 


BANKERS & BROKERS 
53 STATE ST., 24 BROAD ST., 


BOSTON NEW YORK 
NEW BEDFORD NORWICH 
Members Boston and New York Stock 
Exchanges. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





P. W. BROOKS & CO. 
Public Utility Bonds 


Yielding from 5% to 5.75% 


115 Broadway, NEW YORK 
Augusta, Me. Boston 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 





37 Wall St. 
NEW YORE 


130 8. 15th St. 
PHILADELPHIA 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Chestnut & 4ta St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Celorado Springs 24 Broad Street London 
COLORADO NEW YORK ENGLAND 


Electric Power Securities 





C. L HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE. 
Members New York and Chicago Stock Exchanges 
TELEPHONE 38070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Effingham Lawrence & Co. 


Members N. Y. Stock Exchange 
BANKERS 
11 BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 





J. Ss. Farlee. H. L. Finch. Ww. Ss. Tarbell, - 


J. §. FARLEE & CO. 


MEMBERS NEW YORK STOCKEEXCHANGE. 
Brokers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 
BANKERS 
(5 NASSAU STREET, NEW YORK. 


- STOCK EXCHANGE. 
ts subject to sight check. 
on stocks and bonds, and 


AD BONDS 
Biemeg _ GUARANTEED]STOOKS 


William Herbert & Co. 


'. MEMBERS N. Y. STOCK EXCHANGE 
r Hanover Bank Building 
11J[PINE STREET, - NEW YORK 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
- 44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIZS 
Corresponden Invited 





- Allow interest on d 
and sell on com 














ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Members ‘Philadelphia Stock Exchange | ,... 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 


BANKERS 
PHILADELPHIA 
8321 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Flark. ndodes, $.°e: 


George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 
NEW YORK CITY 


Telephone: 3155 Rector. Cable: “Orientment.’ 


Chas. H. Jones & Co. 


Municipal, Railroad and Corporation Bonds 
min Broad Street, New York 


an OUTSIDE IES DE- 
eae ince! bt 
y aa write Jor ouf quotation sheet ‘‘C’ 
McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 














Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
490-1-2-3-4 Rector 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 
Open Market Securities Department 


HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 








NATIONAL BANK 
OF CUBA 


Capital, Surplus and } 
na Profits - {$6,261,781 68 
- - = = = 38,278,302 72 


ray: in Vaults - - - 6,816,363 26 


HEAD OFFICE—HAVANA 


Branches 
one 4 GALIANS ST., HAVANA, 


MONTE ST., VANA. 
PRODUCE EXCHANGE, HAVANA. 


CARDENAS MATANZAS, 
CIENFUEGOS, 

MANZANT CAIBARIEN 
GUANTANAMO, SAGUA LA GRANDE 
SANTA OLA CAMA 

PINAR DEL RIO, SANCTI SPIRITUS: 
CAMAJ RUC 

OIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Member American ’ Association 
Cable Address—Banconac 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I.. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech 
James H Pest 


Acts as Cuban correspondent of American 
banks and transacts a general banking business 


Capital, $1,000,000 


New York Committee 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Paid - = $1,000,000 
Surplus Undivided Profits $600,000 


OFFICERS. 
bly M. Ladd, Pragient. 53 s. = 2. hae . Cash. 
Cookingham Pres. ad, Asst. Cashier. 
W. 1h, Denciioy, Gash.” Walter Mh, Cook, Asst Cash. 
Interest paid on ‘Time Deposits and Savings Accounts, 
tions and Individual s 


Accounts of Banks, Firms, 
solicited. We are pre to furnish depositors 
every facility consistent with good banking. 








T. W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 





Interest allowed en accounts of 
Individuals and Corporations 





Henry G. Campbell Edwin P. Campbel) 
Jubas G, MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


JOHN H. DAVIS & CO. 
BANKERS AND paoxer* 
No. 10 WALL STRE 
s N. Y. and fps. Stock Suck apart 
Bonds ex 





ers > for Stocks an 
Exch in this co 7 and furo 
Es attention given to supplying “high-class 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Check. 


GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y. 
Negotiations, Investigations,Settlements. 
In or out of New York City 


Satisfactory References 
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We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pitts Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


PITTSBURGH ana NEW YORE 
248 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Cemmonwealth Bidz. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


PHILADELPHIA. 
Ww. G. HOrrEe., H. S. HOPPER, 
Members of Stock Exchange. 


Wm. G. Hopper & Co, 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 
ene ay our pete attention. > 
holdings investments. 


J. W. SPARKS & CO. 
The Bouree. Pa etiy Street 
sent Serna STOCK EXCHANGE 
MEMBERS| NEW ¥OI YORK STOCK EXCHANGE 
GO BOARD ¢ OF 1 TRADE 
REED & HUNTOON 


Spectalists in 
INACTIVE SECURITIES 
421 Chestnut St.. - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA, 


OTTO MARX & Co. 


BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEMPHIS. 


~ JNO. L. NORTON — 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. TENN 










































































ROCHESTER, N. Y. 





High Class 6% Bonds 
50% Stock Bonus 


Write for particulars 
JOHN A. BURGESS 


Member Rochester Stock Ex 





J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. | 





























Bankers and Brokers 
STOCKS AND BONDS 
NASHVILLE, TENN. 
AUGUSTA. 

JOHN W. DICKEY 

BROKER 
AUGUSTA, GA. 
Southern Securities 
WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


ATLANTA. 
SOUTHERN 
MUNICIPAL BONDS 
YIELDING 4%% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atlanta, Ga. 
Capital and Surplus, - $300,000 


BONDS 


Georgia Municipal 
Southern Public Service 


BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 


KANSAS CITY, MO. 


W. H. McCRUM 


INVESTMENT CO. 
KANSAS CITY, MO. 



































MUNICIPAL AN 


‘LOS ANGELES 


MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW YORK. 


Municipal and Corporation 


BONDS 
PACIFIC COAST SECURITIES A SPECIALTY 





mae 





SAN FRANCISCO. 


J. C. WILSON 


MEMBER{ Chics nie: zo Boara 


Chicago Board of Trade. 
and Bond trade. Ss. F. 
Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 
ents, 
Harris, Winthrop & Co. New York & Chicage. 


Wakefield, Garthwaite & Co. 
PACIFIC COAST SECURITIES 

We Invtie Requests for Information. 

ist Nat. Bank Bids, SAN FRANCISCO 
Member The Stock and Bond Exchange 














LOS ANGELES. 
J. H. Adams and Company 


D PUBLIC CORPORATION 
BONDS 


California Issues a Specialty 
Correspondence Invited 
SAN FRANCISCO 








Established 1887 


TWILLIAM R. STAATS CO. 


CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 4%% TO 6% 
}LOS ANGELES PASADENA 





BARROLL & CO. 


BONDS 


Merchants’ Exch. Bidg., HH. W. Hellman Bidg. 
San Francisco. Los Angeles. 





FIELDING J. STILSON CO. 


SECURITIES 
}MEMBERS LOS ANGELES STOCK EXCHANGE 
LOS ANGELES. 








DENVER, COL, 
‘Boettcher, Porter & dae 


Denver, Colorado 

Denver City Tramway 5s 

Denver Union Water Oo. bds. & stks. 
Denver Gas & Electric Co. 5s 

Great Western Sugar Co. stock 
}Colorado Telephone Co. stock 

Cities Service Co. stock 











Richardson & Clark 


25 Exchange Street, Providence, B. I. 
Bonds, Stocks and Local Securities. 


and New York. 


B. W. Strassburger 








Private wires to Boston, Philadelphia | 


Western ie snap, lenen Denver District Improvement bds., 6% 
Local Securities. Colorado Irrigation District bonds, 6% 
PROVIDENCE. 


CALVIN BULLOCK 
INVESTMENT BONDS 


COLORADO SECURITIES 
PORTLAND, MAINE 
Established 1854 


H. M. PAYSON & CO. 


Investment Securities 








aeia 
—ae 











SOUTHERM INVESTMENT SECURITIES 





change 
104-105 Wilder Bidg., ROCHESTER, N, Y. 





MONTGOMERY, ALA. 


PORTLAND = = = = MAINE 
Chas. H. Payson Geo. S. Payson. Herbert Payson 
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Bankers and Brokers ontside Rew York. 





ST LOUIS. 





CHICAGO. CLEVELAND. 
GREENEBAUM SONS WANTED 
Cleveland Railway 5s, 1912 
WE OWN AND OFFER BANKERS 4 


Subject to prior sale 
$100,000 


CITY OF ST. LOUIS 


4% Bonds 
Due 1929 





Price on Application 





A.G.EDWARDS & SONS 


St. Louis New York 





William R. Compton Co 


Mchts.-Laclede Bidg. 205 LaSalle St. 
ST. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








CINCINNATI. 


St. Petersburg, Fla., 6% 


Improvement Bonds 
30 Years 


WEIL, ROTH & CO. 


CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CHNCINNATI OHIO 














INDIANAPOLIS. 


Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher:Bank Bidg., INDIANAPOLIS 














PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway| 
Bonds and Stocks 








BODELL & CO. 


206 TORZO9JBANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 


of Proven Value. 





Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 


Stock Exchange, 
k Cotton Exchange, 
New York Coffee Exchange, 

k Produce Exchange, 
Stock Exchange, 
Board 


St. yr Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
ee BALTIMORE 


POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 


SAINT PAUL. 


Twin Cit apid Trgast 5s, 1928 
Minneso tk Trem ster Ry, 6 s, 1916 
5s, 


Sity City of St. Gas Light Co 4s 


City Telephone Co. ist 5s 
All Northwestern Securities 


Edwin White & Co. 


State Savings Bank Bldg., St. Pes! 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 


MINNEAPOLIS. 
WELLS & DICKEY CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


win City Rapi tem Bond 
___ Minnetoa' ational Bank Stocks 





Zz 
® 
z 
< 
g 
nw 





Members: 















































~ BUFFALO, — 





JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffale and Western New York Securities 








Cleveland Electric Railway 5s, 1913 
BORTON & BORTON 


MEMBERS CLEVELAND STOCK EXCHANGE 
Guardian Building, CLEVELAND 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 








BOSTON. 
BONDS 


AND 
PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


H. C. Gibbs & Co. 


60 State Street BOSTON 








BRIDGEPORT, CONN. 
HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 

Branch Offices: New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 


ALBANY, N.Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 


NEW JERSEY. 


EDWIN R. CASE 


MEW JERSEY SECURITIES 
No better State No better Securities 
16 EXCHANGE PLACE 

Tds. 751 and 752 JERSEY CITY 
































Accountants. 


LYBRAND, 
ROSS BROS é& 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 
NEW YORK, 55 Liberty St. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL INSTITU- 
TIONS INDUSTR AND 
MININ 6 COMPANTE 


Financial Sta’ 
Periodical ‘Audits 4 Accounting. 


Acchitect. 
JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 


Specialist in Designing Bank Buildings, Bank 
Fixtures and Equipment 








sseueeinane 
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Financtal. 


Gurvent Bond Inquiries. 





Tax-Exempt Guaranteed Stocks 


PUBLIO SERVICE CORPORATION 
to net 534%. 
Unbroken dividend record of 65 years. 


RAILROAD CORPORATION 
to net 434%. 
Unbroken = record of 35 years. 


W. E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886. 


Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, San 
Francisce and Los Angeles. 





MUNICIPAL 4% 
RAILROAD to BONDS 
corporation )} 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





BOND SELLING 


A systematic course of study cover- 
ing the points that are usually left 
to the Bond Salesman or Employee to 
learn by the Costly method of Experi- 
ence, isdescribed in a booklet sent FREE 
upon request. 


Address Dept. A of the 
Babson Statistical Organization, 
Wellesley Hills, Mass. 
Educational Dept. 


Largest Organization of its class inU.S. 





Cumberland Telephone & Tel. 
Co. 8% Stock 


This is one of the very best of the 
subsidiary companies of the American 
Telephone & Tel. Co. It has practically 
no bonded debt and a consecutive 
quarterly cash dividend record of 28 
years. 

Write for latest circular; also Com- 
pany’s annual statement for year 1910. 


GOULDING MARR 


BANKER & BROKER 
Nashville Tennessee 








“WANTED 


Seattle-Tacoma Pref. & Com. 
Milw.-Chic. Breweries Stock 
Omaha Water Co. 5s & Stock 
Astoria, Ore., 5s & 6s 
Lindsey Water Co. 5s, 1919 
Evansville Electric Ry. 4s 
Haverstraw Water Supply 5s 
Champion Paper Co. 5s 
Bodwell Water=-Power Co. 5s 
Council Bluffs Water-Wks. Co. 6s 
Houston Water-Works Co. 6s 


H.C. Spiller & Co. 


Specialists in Inactive Bonds. 


27 State Street Boston 





WANTED 


Bodwell Water Power 5s or Receipts 

pleton L [Sxis-) ate ae od 1920 
agara wer 5s, 1922 

lateraationsl, Senate Ge Stock with bonus 
Ann Arbor Water Co. “3 neg 

Burlington Ry. & Light bs, 1 

NOE Brigkyar (Tex.) Water-Works 6s, 1944 


Nor. Po Son 60° Pref. stock bonus 
Teittvtie Power te er 


ety ho Oregon Light &P Power 6a 1982 


Por 
. 5s 


Neva 
H, Preferred and Common 
Buftale Lockeost & Roch. i. € Stock 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bidg., Boston 
Telephone 3448 Main 








PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 




















Standard Oil and Tobacco Decisions 
Corporation Tax Cases 


Are You Interested in the Questions Involved in the above Cases? 


Send us your name and address and we will mail you without charge the full text of 
the opinions when these cases are decided by the United States Supreme Court. 


The Corporation Trust Oo. 


37 Wall Street, New York 











e i ‘DOMMERICH & 00. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS. 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established ove 60 Years 





WANTED— 

Northwest Power & Light Co. Stock 
Portland Electric Co. Preferred 

Council Bluffs, lowa, Water Co. ist 6s 
Norfolk & Southern New Stock 

Duluth Superior Traction, 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 


yf tee 





Keystone Telephone Compan 
Fort Wayne & Wabash Vaile: 


nion T. of poe a 
Fitna in Compan 
Atlantic City (Gas) Cosspany Common 


SAMUEL K.PHILLIPS &CO. 
421 Chestnut St. Philadelphia 


H. AMY & CO. 


BANKERS. 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Credit. 


Ne Revada-Calitormia Po er Co. bonds and stock 


nar stock 
porthers Rey iy Bed. ower 
ertbern Idaho & _ Power Co. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 


Established 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c, 
BOUGHT AND SOLD 














E. S. BAILEY 


66 BROADWAY NEW YORE 
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Gurxvent Bound Inquiries. 








LISMAN & COMPANY, 


F, 
SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


380 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 
O’ Gara Coal Co. 5s, 1955 
Southern Indiana 4s, 1951 
a SS Bush Terminal Co. 5s, 1955 
Dy Pere Marquette Coll. 4s, 1923 
Hudson Navigation Co. 6s, 1938 
Beech Creek Coal & Coke 5s, 1944 
Atchison & Eastern Bridge 4s, 1928 
Wabash, Ist Lien Terminal 4s, 1954 
Kansas City Mexico & Orient 4s, 1951 
Fonda Johnstown & Gloversville 414s 
Verdigris Valley Independence & Western 5s, 1926 
Colorado Springs & Cripple Creek Dist. Cons. 5s, 1942 


AND ALL OTHER SECURITIES DEALT IN 


- 








tral Vermont ist 4s, 1920 
vidence Securities Deb. 4s, 1957 
Cuban Government faternal 5s 


ALL ISSUES OF 
N. Y, Central & Hu a River RR. 


Michi Contral & 
fake &M ichigan Sou Southers RR. 
ew York Chicago Louis RR. 


eveland Cin. Chicago & St. Louis Ry. 
t Shore RR. 


LIBBEY & STRUTHERS 
55 Cedar Street 
NEW YORK 





L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 


American Dock & Improvem’t 5s 
Col. Springs & Crip. Ck. Ist 5s 
Missouri Pac., Central Branch 4s 
St. Joseph & Grand Island 4s 
Suffolk & Carolina 5s 

Cleveland Akron & Columbus 4s 
Utah & Northern 5s 

Toledo Peoria & Western 4s 





Complete List of Railroad Bonds 
‘ Legal for Savings Banks and 
Trust Funds in New York State 


Copies of thts List will be mailed 
Free, on Application. 


FERRIS & WHITE, 
Tel. 6327-8 Hanover 37 Wall St.; N. Y. 


Raliroads 


G. K. B. WADE 





American Ice Co. First & General 5s 
Pitts. Cin. Chic. & St. L. cons. 4s, ser.G 
Reading General Mortgage 4s 
Winston-Salem Southbound Ry. ist 4s 
Northern Indiana Gas & Elec. ist ref.5s 


MELLOR & PETRY 








Public Service 





Memb 
BONDS New York and Philadelphia Stock Exchange 
STOCKS 104 S. Fifth Street Philadelphia 


Iavestments for 
Betates, Individuals 


49 Wall Street 
New York City 





We offer, to yield 4.30%, $50,000 Long-Date 
4% Bonds of a Railroad which has an unparal- 
leled record for continuity of dividends upon its 
stock, whichis quoted at 260 bid. Particulars 
upon request. 


Sutton, Strother & Co., 
Calvert and German Streets 


BALTIMORE 
__- Members of Baltimore Stock Exchange os 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECUR'TIES 
S. Cc. HENNING & e CO. 


116 So. & 71 
LOUISVILLE. KY. NEW YORK “CITY. 


New York State Railways, common 
Mohawk Valley Co. 





We Want to Buy 


Wiadika wicas Ry. 4s Stocks and Scrip. 
fnican‘Governrgent Bs MALCOLM STUART 


da gohastows. a icversville 4%s 
Coal & Coke 5s 


wha & 60 Broadway, 
Siete. tier Poon fat 


NEW YORK. 


Telephone 
155 Rector. 





J. H. BECKER & Co. 


Tel. 085 Rector 80 Broadway, New York We make a Specialty of 
all 


NEW ENGLAND SECURITIES 





BURCESS, LANG &CO. 





BONDS New york P™vate Wite BOSTON 
$4 Pine Street 50 State Street 
Mahoning & Sh & ht 
Baker, Ayling & Company |" cc. rigct Consolidated Refunding 
5s, due ov ae of tax as 
BOSTON Consolidation Coal t Oo. First & Refund- 
Phitadelphia Providence ing 5s, due 1950. 


Evansville & Indianapolis 6s 
Nashville Florence & Sheff’d 5s 
Lehigh & New England 5s 
Chicago Ind. & Southern 4s 
Missouri-Edison Elec. 5s 
New York & East River Gas 5s | 
Sloss Iron & Steel 6s and 44s 


G. W. Walker & Co. 


Tel. 100 Bread. 25 Bread St., New York. 





Robt. Glendinning &Co. 


400 Chestnut Street, Philadelphia. 
Wilkes-Barre & Scranton 44s 
Long Island RR. Ferry 414s 
P.C.C. & St. L. 4s, Ser. A. & B. 
Western N. Y. & Pa. ist 5s 
Wilmington & Chester Tract. 5s 
York Railways First 5s 
Columbus Crosstown St. Ry. 5s 
Consol. Gas Co. Pittsb. First 5s 





SAN ANT. & ARAN. PASS RY. 
First Mtge. 4s, due 1943 

OREGON SHORT LINE RR. 
First Mtge. 6s, due 1922 

K. C. FT. SCOTT & MEMPHIS RY. 
First Refunding Mtge. 4s, due_1936 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 








WANTED 
100 American Chicle Preferred 
100 Bush Termi Co. 
100 Butte Electric & Power Common 
1° aes spvostenent 
oe Lopes Manufacturing Common 
& Towne Manufacturing 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston. 


St. Paul & Sioux City 6s, 1919 

Norf. & Western Ext. & Impt. 6s, 1934 
Cedar Rapids & Mo. River 7s, 1916 
Mobile & Ohio 1st 6s, 1927 

Chicago & N. W. Cons. 7s, 1915 
Chicago & Pacific Western 5s 

Chicago & Lake Superior 5s, 1921 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 








lst Mige. Yielding. 
Railroad 4.80 

Public Service} BONDS / 5.40% 
Corporation 6.00% 


Pingree, McKinney & Co. 
8 Cougress Street, Boston, Mass. 





We Offer Subject to Sale 


Allentown Gas Co. 5s, A. & O., 1924 
Harrisburg Gas Co. 5s, F. & A., 1928 
Scranton Electric Co. 5s, J. & J., 1987 
Wilkes-Barre Gas & Electric 5s, J. & J., 1965 
Syracuse Gas Co. 5s, J. & J., 1946 

Chester County Gas Co. 5s, J. & D., 1925 
Altoona Gas Co. 5s, F. & A., 1932 

Dauphin County Gas Co. 5s, F. & A., 1925 
Wilmington Gas Co. 5s, M. & S., 1949 
Michigan City Gas & Elec. 5s, J. & J., 1987 
Atlantic City Gas Co. 5s, J. & J., 1960 
Northern Indiana Gas & Elec. 5s, A. & O., 1929 
Keystone Coal & Coke 6s, M. & N. (var. maturs) 
Syracuse Light & Power 5s, J. & J., 1954 
Canton Electric 5s, M. & N., 1937 

Scranton Railway Gen. 5s, M. & N., 1920 
North Springfield Water 5s, J. & J., 1928 
Wilmington Gas Co. 6% Preferred Stock 
Atlantic City Gas Co. common stock ; 


REED A. MORGAN & CO., 


West End Trust Co. Bldg. 











125 S. FOURTH ST., 
Telephone Lombard 1060-1061 








WURTS, DULLES&CO. 


PHILADELPHIA. 


PHILADELPHIA, PENN. 
Members of the Philadelphia Stock Exchange. 
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Guxvent Bound Inquiries. 





Ree cpa eae 


Jater oe of Zab ig 5s “foso 
ce Co. ist 


WE ae sane a 
is te sane se Sn Ss, 1930 


pRg st 6s, 1925 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Atchison Adjustment 4s, Stamped 
American Ice Gen. 5s, 1914 
American Ice Deb. 6s, 1925 
Missouri Pac. 5s, 1917 and 1920 
Colorado Fuel & Iron Deb. 5s, 1911 
Long Island Ref. 4s, 1 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 


Telephone 4390 Rector, Cable Address, 
NEWROSE" 
PRIVATE WIRE TO ST. LOUIS 





Missouri Kansas & Texas 5% Notes, 1913 
Erie Railroad 6% Notes, 1914 

Amal. Copper 5% Notes, 1913 
Tidewater Co. 6% Notes, 1913 

Southern Ry. 5% Notes, 1913 

Detroit Port Huron Shore Line 5s, 1950 
Schwarzschild & Sulzberger 6s, 1916 
Webster Coal & Coke 5s, 1942 
Litchfidd & Madison Ry. 5s, 1934 
Atlantic City Gas 5s, 1960 

American Ice 6s, 1922 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 





Resrtin ton Cedar Rap. & Northern 5s, 1934 
Chic. Bur. & Quincy "heb. 5s, 1913 

St. Louis Sout mwosters ist 4s, 1989 
Western Pacifi » 1933 

Cleveland Ak on e Commmbus 5s, 1927 
Schenectady Railway 4s, 1941 
Chicago Seoria & St. Louis 43s, 1930 
Chicago & > s lilinois 5s, 1935 


EYER COMPANY 
37 Wall Street io 1-2-8 Hanover pw YORK 





Guanajuato Power & El. 6s & Stocks 

Ouray County (Colo.) 4s 

Owensboro (Ky.) 4s 

Arizona Power 6s 

Pierre (8. D.) 3s 

— uato Reduction & Mines 6s & 
to 

New Hampshire El. Rys. Com. & Pfd. 


F.W. MASON & CO #,Si#*,s¢., 


Central RR. of N. J. 5s, 1987 

River & Gulf 4s, 1933 

Jack. Lans. & Saginaw 34s, 1951 
Missouri Kan. & Eastern 5s, 1942 
Cc. B. & Q.—Ill. Div. 34s, 1987 
Erie—Long Dock 6s, 1935 

Del. & Hudson Ref. 4s, 1943 
Western Union Tel. 5s, 1938 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia. 


Coffin & Company 


84 Pine St.g:09 ree nn New York 
OFFER 

Morris & Essex 7s, 1915 

St. Louis Rocky Mt. & Pacific 5s 

Atlantic Coast Line, L. & N. Col. 4s 

Ann Arbor ist 4s 

Wisconsin Cent., Sup. & Dul. 4s 
WANT 

Col. Spgs. & Crip. Creek Cons. 5s 

Terre Haute Electric 5s, 1929 

Cc. B. & Q. Deb. 5s 

Schenectady St. Railway 4\¢s 











To Net 6 


Per Cent 


We offer at par and interest a Two-Year 6% secured Note of a pros- 
perous public utility company operating in ten pir geet Mb t's com- 


munities. The security for these notes represents an act 


cash invest- 


ment equal to 165% of the total issue. 
Ask for our Circular B-907 


Guaranty Trust Company 
of New York 
28 Nassau Street 


Fifth Avenue Branch, 
5th Ave. & 43d St. 


Capital and Surplus, $23,000,000 


London Office, 
33 Lombard St., E. 0. 


Deposits $133,000,000 








OFFERINGS WANTED 


Aurora Elgin & Chicago ist Mtge. 5s, 1941 
Evansville Gas & Elec. Lt. ist Ref. 5s, 1982 
Cleveland Elyria & Western Cons. 5s, 1920 


R. M. Stinson & Co. 


North American Bidg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


BUSH TERMINAL, COM. 
BOUGHT AND SOLD 


J.K. Rice, Jr. & Co. 


Phones 7460-7466 Hanover 33 Wall Street, N. Y. 





Lockport L.H.& P.Co. ist Ref. 5s, 1938 
Colorado Springs Elect. ist 5s, 1920 
Lex. Ave. & Pavonia Ferry 5s, 1993 
Columbus & 9th Ave. ist 5s, 1993 
People’s Gas Lt.& Coke Co. ist 6s, 1943 
New Mexico Ry. & Coal ist 5s, 1947 
PATERSON & CO., 


Tel. 1986-6-7 Rector 20 Broad St., N. Y. 


WE OFFER 
Green Bay & Western R.R. 
5% Class ‘‘A”’ Bonds 
80 & Interest, to Yield 6% 
GILMAN & CLUCAS 


Nat. Bank Bid 34 Pine 
NEW HAVEN CE” NEW voc: 








WE BUY 
Entire Traction Properties in 
PENNSYLVANIA 


George B. Atlee & Co. 


BANKERS 
119 8. Fourth St. Philadelphia 





Equipment Bonds and Car Trusts 


Swartwout & Appenzelilar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


Tax-Free Bonds 
In Mass., New York, New Jersey & Ohio 
List upen Request 


Cc. E. DENISON & CO. 


BOSTON AND CLEVELAND. 





WANTED. 
Decatur Gas & Electric ist 5s, 1929 
Decatur Gas & Electric Cons. 5s, 1930 


EDWARD V. Kane & Co. 


MORRIS BUILDING, hy Asem, Stet 
Telephones, Bell-Spruce 3782. Keystone, Race 630 








Consumers Power Company 


tn Michigan 
Pref'd 6% Stock to net 6.30% 


Special Circular on Request 
Wm. Hughes Clarke 


415 Ford Building, Detroit, Mich. 





Cin. Ham. & Dayton 4s, 1939 
Mississippi Riv. Pow. Co. ist 5s, 1951 
Buffalo & Susq. 4s, 44s and 5s 
Fonda Johnst. & Glov. 4s, 1952 
Hudson & Manhattan Securities 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y. 





Schwarzschild & Sulzb. Deb. 6s, 1916 

Eastern Penna. Rys. Co. 5s, 1936 

Det. Edison Convert. Deb. 6s, 1921 

Lincoln (Neb.) Gas & El. Lt. 5s, 1941 

Penna. Water & Power Co. 5s 

Southern Light & Tract. Co. 5s, 1949 
Dealt in 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N. Y. 





FOR SALE 

Gas and Electric Company of Bergen County 
Guaranteed Stock 

Nets 4.70% for three years and 5.88% 


W. E.R. SMITH & CO., 


20 Broad Street - . New York 








Cincinnati Findlay & Fort Wayne 4s 

South Pacific Branch 6s 
Long Island-Stewart Line 4s 
Georgia & Alabama Cons. 


5s 


Toronto Hamilton & Buffalo 4s 
Big Sandy (Ches. & Ohio) Ist 4s 
Florida Southern 4s 
Western Pacific 5s 
Pere Marquette Debenture 6s, 1912 
St. Louis & San Fran. 44% & 5% Notes 


Amalg. Cop 


Tel. 4800-1-2-34-5 Broad. 


per 5% Notes, 1913 (w. i.) 


___ United States Rubber 6s, 1918 


WERNER BROS, & S. & GOLDSCHMIDT 
25 Broad Street, N. ¥ 
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Binancial. 





OFFICE OF TH 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1910. 





Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910......_..- $3,981,997 35 
Premiums on Policies not marked off ist January, ITTIL, ccislisseiesinnnstbte D-eatiindieilcticteianse dibeemeneh 685,546 90 
Total Marine Premiums-_-.-....----.-------------- -- 2-2-2222 2- 22-2 enn n ee eennene-- $4,667,544 25 
Premiums marked off from ist January, 1910, to 3ist December, 1910..-......------- $3,793,863 88 
recelved during the year.....------------------- $373,571 50 i 
ree oe eee se 146/586 91 $520,158"41 
—e—_—_—_—__ 
Losses d during the year which were estimated In 1909 
and pn Ta FORTS. 2a o-oo nn nn noon ses eens en scoscescee $504,311 33 
Losses occurred, estimated and paid in 1910....-...-..--- 1,021,356 12 $1,525,667 45 
Lees. Salvages. ...<ccccccdccccccccce $195,931 27 
SS lacerentes aie nawemehamidnanee 402,106 63 598,037 90 





$927,629755 
OO 
$132,651 56 
$363,223 39 
_ 


LIABILITIES. 


Estimated Losses and Losses Un- 
BORION § uncanducnensesnedaonne $2,714,035 88 
COS iin tinbt ts ddd chan $5,418,792 00 | Premiums on Unterminated Risks-_ 873,680 37 
Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., Un 262,427 75 
& Exchange Place_ $4,299,426 04 146,084 03 
Other Real Estate & 


Returns of Premiums............---------- ja ww oe enn nn een === =~ 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc_._...-----------.---------------- 


ASSETS. 
United States & State of New York 
pee City, Bank and other Se- 


paid 
Return Premiums Unpsid__-.._---. 
Reserve for Re-insurance Premiums 





claims due the com- & Claims ‘ot settled, including 
SOF nibs ctianoss 75,000 00 4,374,426 04 Compensation, etc._...-..----- 160,000 00 

4 ee Certificates of Profits Ordered Re- 

Premium notes and Bills Receivable 1,134,448 70 deemed, Withheld for Unpaid 
Cash in the hands of European SMUD .. wccvisacboccdoduses 22,459 61 

Bankers to pay losses under poll- Certificates of Profits Outstand- 
cies payable in foreign countries. 210,435 74 Le is cuneneeninineniinin ee ees 7,441,100 00 
Cash In Bank and N. Y. City rev- Real Estate Reserve Fund.... -- 400,000 00 

Gnd DOME. seckadeas wecocacs 935,478 76 

RPE ncidccscheccadass $13,274,497 90 AGSTERBRURE... ncccvntiaccccauces $12,019,787 64 
OOOO SSS 


A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1906 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the seventh of February next, from which date ail 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year 
ending 31st December, 1910, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the second of May next. 

By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W. HARD, 


FRANCIS M. BACON, 
JOHN N. BEACH, 
ERNEST C. BLISS 


CHARLES M. PRATT, 
PRATT, 
GEORGE W. QUINTARD, 
RAVE 


VERNON H. BROWN, THOMAS H. HUBBARD, A. A. N, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, OHN KE 
JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE C. CLARK LEANDER N. LOVELL, GUSTAV H. SC ° 
CREVEAN? EOC”. SERRCESN, MSonax, TUG SLe AN 
CORNELI ° ° ° 4 > 

D H. EWAR NICHOLAS F. PALMER, WILLIAM A. STREET 


HENRY PARISH, 

ADOLF PAVENSTEDT, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice- 


GEORGE E. TURNURE, 














WE OWN AND OFFER 


CITY OF PATERSON 4s 


United States 
Mortgage & Trust 





Maturing 1931 Company 
ilies New York 
OFFICERS 

R. M. GRANT & CO.) sous w. pict res hated 
Calvert Brewer..........«..-.. Vice-President 

BANKERS Cari G. Rasmus.._........... Vice-President 

81 NASSAU STREET NEW YORK Frank J. Parsons.........-<. Vice-President 
Josephs AGees 5 ook ek Sie es Treasurer 

Alexander Phillips.........------- Secretary 

Henry L. Servoss.__.....--- Asst. Treasurer 

T. W. B. Middleton._.....--- Asst. Secretary 

Victor Ehrlicher_.........--- Asst. Secretary 

TEGEES Ws CEM pa cccascucs Asst. Treasurer 

Cc. B. VAN NOSTRAND 
55 Cedar St. 


86 WALL STREET 


INDUSTRIALS 


Broadway & 73rd St. 
125th St. &8th Ave. 


Capital and Surplus, $6,000,000 

















WANTED 


CHRONICLE ISSUES 


Jan. 8 and 29, 1910 
Will pay 25 cents a copy. 


OFFERINGS WANTED 
OF 
Detroit City Gas General 5s 
Utah Light & Power 4s, 1930 
Dayton Lighting Co. 5s, 1937 


H. L. NASON & CO. 


Shawmut Bank Building 
55 Congress St., BOSTON, MASS. 


Gemmercial & Financial Chronicle 
138 Front St., New York 








Notice Inviting Offers tor Sale and Redemption 


Pacific Gas & Electric Company 


General ee gad. gobaternt Trust Five 


The Pacific Gas & Electric Company here 
invites written offers for the sale to it of ite danas 
Mortgage and Collateral Trust Five Per Cent 
Bonds for redemption with moneys now in its 
Sinking Fund, amounting to $252,152 77. 

Such offers should s the serial numbers of 
the bonds offered, pravice that the Company may 
poe tlh a or bs A the — ——— offered, be 

as envelope endorsed “Off 
Sell Bonds of Pacific Gas ay. 


Electric Company,” 
and delivered to its Secretary, 445 Sutter erect, 


San Francisco, California, prior to the hour of 
11:00 o’clock a. m. on arch 27th, 1911, at 
which time the lowest offers will be accepted to the 
— “= —— a said Sinking Fund 
exceedin: 
ag oe ane pied. oe eee 
an Francisco, California, March 2d, 1911. 
PACIFIC GAS & ELECTRIC COMPANY, 
By D. H. FOOTE, Secretary. 








TO THE HOLDERS OF THE 6% FIRST MORT- 
GAGE BONDS OF T MUTUAL UNION 
isrign COMPANY MATURING MAY 
iST 1911. 

The holders of said bonds are hereby offered 
the privilege of extending them for the termsof 
30 years from May ist next at 5% interest, with the 
guaranty of the Western Union Telegraph Com- 
pany i so pay principal and interest stamped upon 


To expedite the extensions, this company will 
anticipate the payment of the May 1911 coupons 
to those who present their bonds for extension 
at this office at any time between now and May ist 
next. An additional sheet of sixty couponsgwill 
at the same time be attached evidencing interest 
payments for the extended period and this Com- 
jt of 8 guaranty stamped on the bonds under 


The Western Union Telegraph Company 


oP A. R. BREWER, Treasurer. 
Mar. 15 1911, 195 Broadway, New York City. 


ee 
ST. PAUL UNION STOCKYARDS CO. 


FIRST MORTGAGE BONDS jax - 3 
Coupon No. 49, due April ist, 1911,3will be 
taken up on behalf of the company andjpaid by 
Messrs. Robert Benson & ene ingLondon, 
The National Bank of Commerce in New York 
City, and the Stockyards National Bank in South 
St. Paul, Minnesota, on and after April 1st, 1911. 
A. A. McKECHNIE, 
. *a*.taies Secretary-Treasurer. 


United States Steel Corporation. 
Forjthejpurp ofthe Annualj[Meeting of,stock- 
holders, to be held April 17, 1911, thegstock 
transfer’books will be closed from 34P.gM., 
March 20, to 10 A. M., April 18... --.:- - 
By order of the Board of Directors. 
RICHARD TRIMBLE, Secretary. 

















Ganted. 





AN ACTIVE BOND@HOUSE wishesTa 
- thoroughly experienced» man « of « mature 
years, togdevelop street@brokerage§$de 
ment. ddress, “M.«H,eD.,"’ care,Com- 
mercial and Financial§@Chronicie, P. O.. Box 
958, New York City. 





WANTED by an established bond house 
a thoroughly experienced¢man to develop 
European arbitrage» business in bonds. 
Address, ““W. S. D.,” care Commercial and 
Financial Chronicle, P.O. Box 958, N. Y. City. 





EDUCATED @GERMAN GENTLEMAN, 
with several yoore q banking experience bin - 
Switzerland,@France*and England, desires - 
to connect himself with some nking insti- 
tution in this city. Address, “A ‘ee 

- care , Commercial Financia Chronicle, 
P. O. Box 958, New York City. 





WANTED—Representatives in every State 
Write for particulars. C. H. HUGHES &&CO., 
Engineers, 82 Beaver St.. New York. 








Liquidation. 


NOTICE 
The First National Bank of Yazoo City, located 
at Yazoo City, in the State of Mi ppl. ie 
closing its affairs. All note holders and other 
creditors of the association are, therefore, hereby 
notified to present the notes and other 


for payment. 
Cc. S. GUNN, Cashier, 
Dated, March 10th, 1911 











ELECTRIC PROPERTIES CO. 


165 Broadway, NEW YORK 
FINANCES 
Established Enterprises 





Railways, Light and Power Plants 
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Bank Statements. 


Financial. 





Charter No. 1499.] 
REPORT OF THE CONDITION OF THE 


Chemical National Bank of New York 


at New York, in the on of New York, at the close of 
business March 7th, 1911: 


neeoUnces. 

Loans and discounts-.........-.------ $27,787,252 28 
Overdrafts, unsecured..............-. 2,114 77 
U. 8. bonds to secure circulation....... 300,000 00 
U. 8. bonds to secure U. 8S. deposits... -. 150,000 00 
Bonds, securities, &c..........-..-.--. 1,443,896 91 
Banking house. . oc. 040. ccscsousses 1,000,000 00 
Due nog national banks (not reserve 

AGEMUS) 2. 2 cba dbooscn eo cesets cece 1,907,221 88 
Due rao State and private banks and 

bankers, trust companies and savings 

RE . accbhicdvidsenccdtcncesecese 326,388 92 
Checks and other cash items........... 166,414 82 
Exchanges for Clearing House-.....-.-.. 3,464,367 76 


Notes of other national banks. ........-. 22,000 00 
to paper currency, nickels and 
we. cccncecececneascsasscosace 7,470 18 
Lawful aged reserve in bank, viz.: 
P<. cadknatowewbn $5,163, 760 00 
aoebtendat notes. .... 2. 111,726 00 
——————_ 7,275,486 00 
Redemption fund with U. S. Treasurer... 15.000 00 


Due from U. S. Treasurer............. 158.309 34 
> cidasckaachdtnaetecnubachaa $44,025,922 86 
LIABILITIES 
Capital stock paid in............-.-... $3,000,000 00 
GOD: TURE 6 nn cn cccconctousnssdoous 5,000,000 00 
Undivided profits, less expenses and taxes 
Be ee 1,586,683 94 


National banknotes outstanding--_...... é 00 
State banknotes outstanding-__......... 10,838 2 


Due to other national 
RR eae $3,860,301 94 

Due to State and private 
907,925 09 


banks and bankers. --.- 
Due to trust companies 
and savings banks. .-...-. 1,728,431 91 


Dividends unpaid........ 2,177 50 
Individual deposits subject 

SD GRUUE. cccnattiod<e« 26,696,187 18 
Demand certificates of 

ED «a+ sondinedithinna 50,468 10 
Gertified checks.......... 257,428 00 
Cashier’s checks outstanding 462,081 20 

—_—_—————. 33,965,000 92 

United States deposits..............-. 150,000 00 


SIN 0's c os dnl nth triailadaah tes emai tioere $44,025,922 86 
State of New York, County of New York, ss.: 

I, FRANCIS HALPIN, Cashier of the above-named 
banks, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

FRANCIS HALPIN, Cashier. 

Subscribed and sworn to before me this 10th day of 
March, 1911. 

EDWARD P. BROWN, 
Notary Public. 
Correct—Attest: 


ROBERT WALTON GOELET, } 
W. EMLEN ROOSEVELT, }Directors. 
FREDERIC W. STEVENS, J 


New York County National Bank 


14TH STREET AND EIGHTH AVE. 
NEW YORK CITY 


STATEMENT MARCH 7, 1911 





RESOURCES 
Loans and discounts.___.____ $5,125,496 07 
United States bonds...__.______. 350,000 00 
Bonds and securities__________ e- 2,463,632 72 
Real estate and fixtures_________. 494,362 99 
Exchanges for Clearing House__-_-_~. 525,623 40 
Cash and reserve. _.............. 2,481 '346 28 
311,440,461 46 

LIABILITIES 
Capital stock, surplus and profits... $2,166,486 61 
CIS ota no ow ois ak ieee 198,000 00 
REED citi cinn sédacudmodsbucd 9, O75: 974 85 
$11,440,461 46 


FRANCIS L. LELAND, President. 
CHRISTIAN F. TIETJEN, Vice-President. 
JAMES C. BROWER, Vice-President. 

E. J. STALKER, Cashier. 

LAWRENCE J. GRINNON, Asst. Cashier. 








rhe 


Witizens Central 
Bational Bank 


of Rew York 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital = = $2,550,000 
Surplus and Profits $1,800,000 














the Preferred Stock. 


highest character. 


| ACCRUED DIVIDEND. 


TOBEY 


’Phones: 


6% Cumulative Preferred Stock 


THE AMERICAN SEEDING MACHINE CO. 


Preferred as to Both Assets and Dividends 


| 

| The Company was incorporated under the laws of the 
| State of Ohio, March 1906, and has paid six per cent per 
| annum dividends continuously on the Preferred Shares. 
| 


Official Data, March 1, 1911: 


Capital: Preferred 6% Cumulative..................... $2 ,500 ,000 
| URE eee ae 5 ,000 ,000 
SRIIIA incon sec ceahticaats asthe bite dacs cmt 1 ,650 ,000 
| wennee: Dapete, wei 26 a a es 10 ,000 ,000 
| Net Cash and Current Assets.......2.2..-0..0-0s0c0c0c0--0-- 4 250,000 

ps Ra a AE A ka 1 ,000 ,000 
| Preferred Dividend Charge..... 150 ,000 


No Bonds, Mortgages or Underlying Liens and none can 
be created except with consent of holders of two-thirds of 


Plants: Two plants at Springfield, Ohio, and one at Rich- 
| mond, Ind. Over $1,000,000 has been expended for better- 
| ments and additions, and manufacturing facilities are of the 


Sales in 1910: 33 1-3% greater than largest previous year, 
and 1911 promises to exceed 1910 by 25%. 


We offer a limited quantity of the above-mentioned 
_ issue at ONE HUNDRED DOLLARS PER SHARE AND 


Both from the standpoint of security and 
yield, we regard this issue as an absolutely 
safe and conservative investment. 


DESCRIPTIVE CIRCULAR FORWARDED ON APPLICATION 


25 Broad Street, New York 
4294-5-6-7-8-9 Broad. 


& KIRK 


























Bank Statements. 





Zxrust Companies. 





REPORT OF THE CONDITION OF 


THE NATIONAL NASSAU BANK 
OF NEW YORK 


at the close of business March 7, 1911: 


RESOURCES. 

Loans and discounts..-......-.-.- $7,772,638 48 
Due — ssa and bankers- ~~~... 1 erie it 
OE OI anon on nies etescns pga hp te ane ; 
United ‘States I od canckine eee 51,687 50 
Other Layenene 8g OSS Se ares 23,350 
CRN Wo and tenho ob ieee 2,426,884 14 
Exchanges for next days’ clearings. "367, 280 46 
Due from United States Treasurer. 26,500 00 





$11,797,992 66 
LIABILITIES. 

<p nine eine ial oh hele testes tion te $500,000 00 

paieiee ook and undivided profits..... 532,639 73 
Reserved for taxes......-.------- 10,000 00 
Deposits oc. casiie de cucccewcuce “10, 755,352 93 
$11,797,992 66 

OFFICERS. 


Edward Earl, President. 
J. Christy Bell, Vice-Fsemdens, 


Harry Bronner 
Richard Young 
Edward Earl 





Hudson Trust Company 
Broadway and 39th Street, 
NEW YORK CITY. 
Condensed Statement February 28 1911. 


RESOURCES. 
Bonds of City and State of New York 


(eeaeees VaNe) —. Uk cece 11,842 
Sundry Stocks and Bonds (Market ™ ” 

WOU 5 « «oh dd adh a chee band Ob o 167-049 62 
N. Y. City Real Estate Mortgages._._ 167,049 A 
Demand Fon 


Time Loans and Bills Purchased - -- 1,982. 
|_| SR eae ee 1 
Furniture and Fixtures..........- 10,000 + | 
Accrued Interest Receivable-----_-_- 19 
Cash on hand and due from Banks_- 1,1 

















$4,885,936 19 
. LIABILITIES. 

CE oaks cok ene beenann BaeweN $500,000 00 
I ig ica i a a a 600,000 00 
Undivided Profits... .........-.... 99,308 36 
Reserved for Taxes. ..........-... 6,149 43 
Accrued Interest Payable_.....-.- 11,771 42 
Dividends Unpaid...........--... 391 00 
GILES Sebi cede su nsnnonnshe 3,668,315 98 

$4,885,936 19 
Accounts solicited on the most liberal terms con« 

sistent with conservative g. 
OFFICERS 


ELVERTON R. CHAPMAN, ems bl 
LOUIS H. HOLLOWAY, Vice-Presiden 

N HMANN, Vice President 
President 


E 
RIOHARD A. PURDY 
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Financial 











$967,000 


Authorized issue $2,000,000. 
Dated December 1, 1910. Amount outstanding $967,000. 


at par and accrued interest. 


Receivers, coming ahead of $30,236,000 First Mortgage Bonds. 


PRICE ON APPLICATION 








Wabash-Pittsburgh Terminal Railway Co. 


Two-Year 6% Receivers’ Certificates 


Interest payable semi-annually upon presentation at 
GUARANTY TRUST COMPANY OF NEW YORK 


Redeemable on any interest day commencing December 1, 1911, 


These $967,000 Certificates are part of a total authorized issue of $2,000,000, issued 
under orders of the Circuit Court of the United States for the Western District of Pennsyl- 
vania, and of the Circuit Court of the United States for the Northern District of West 
Virginia and for the Southern District of Ohio, Eastern Division, and are specifically secured 
by a first and paramount lien on 1,000 steel coal cars which have been purchased with the 
proceeds of these Certificates. In addition, they are a first lien, together with the other 
outstanding Receivers’ Certificates of the Company, on the property in the hands of the 


have the double security of a Receivers’ Certificate and an Equipment Bond. 


Sutro Bros. & Co. Guaranty Trust Co. of New York 
NEW YORK NEW YORK 


Due December 1, 1912. 


The Certificates therefore 


























WE OWN AND OFFER, SUBJECT TO SALE OR ADVANCE, 


$100,000 


RAILWAY POSTAL CLERKS’ INVESTMENT ASSOCIATION 
First Mortgage Trust 7% Bonds 


Dated Jan. 2, 1911. Due Jan. 1, 1922. 


Hillyer Trust Co., Trustec. 


These are coupon bonds in $100 and $1,000 denominations. They are secured by the deposit 
of First Mortgages on improved Atlanta real estate ppraised at 24 times the bonded indebtedness. 


Price on application, yielding about 64%. 


HILLYER TRUST COMPANY 


Atlanta, Georgia 








Pividenis. 
H. M. BYLLESBY & CO| = ™ ¥aaianbe¥'h gourare 


ENGINEERS CONSOLIDATED: Gas se ELECTRIC COM 

ai att vidend tone a = and a 

cent (1 AS ee on stock of the com- 
yable check “ta Ph isth 1911 to Pron 

EXAMINATIONS and REPORTS a ee 


BERT J Grar, Assistant Secretary. 














of 
218 La Salle Street, CHICAGO H. M. BYLLESBY & COMPANY 
: Engineers 
Pertiand. Ore. ® Th of the OKLAHOMA 
_ Oklahoma City, Oklahoma. Mobile, Ala. | GAS PS RLECTRIC COMPANY, Oklahoma City 
Oklahoma, has @ quarterly dividend of 


m 
pee by check March 15th aout to 
old: ha record a8 of the close of business 


February aun Jot J. GRAF, Assistant Secretary. 
AMERICAN MANUFACTURING CO. 





CHATHAM & PHENIX 








No. 65 Wall Street. 
itn eugrsn ai A dividend New Yor AND ON HALE PER 
WA D OF INGS CENT (1 4%) tes been declared on the stock of 
JAMES R. MAGOFFIN _ | tis Company, ‘payable March, Sist, “1911, to 
° stockholders of as» re 18 6th, 011. 








Bividends. 
THE CANADIAN PACIFIC RAILWAY COMPANY 


DIVIDEND NOTICE. 
re No. 59. 


Ata mosting Board of Directors held 
this the following wy Fn RO declared :— 

On Preference Stock, two per cent for the 
half-year ended 31st December last. 

On the Common Stock, two and one-half per 

cent for the quarter ended 3ist December last, 
being at the rate of seven per cent per annum 
sous wovente end Pres per cent per annum from 
interest on proceeds of d sales and other ex- 


Both dividends are able ist A next to 
pi olders of record at'3 P. M. ty 


Warran: ts will be mailed on 31st March next. 


By order of the B ome R. AKER, 
Montreal, February 13th, Stihe 








Minneapolis St. Paul & Sault Ste Marie 
Railway Company 


Minneapolis, February 10th, 1911 
DIVIDEND NO. 16. 
Directors has 


ne- 
at the close of business at 3 P. M., Fri- 


iw "I ei. PENNINGTON, Presid 
G. W. WEBSTER, Secretary. ° _— 





BANGOR Ry RAILWAY. Eber 
1 
The Board “of Directors : fie 


angor Railw: 
& Electric Co. has pee od a 
So ee ae red & quarterly dividend 


Cent (1%%) 
upon the Capital Stock, pa “aeanl A 1 
to stockhol -- Fae tae oe at Bees: 


Iders of record at busin: 
March 26th, 1911,» Chocks will We sean ss 


will be mailed. 
HOWARD CORNING, Treasur 


UNION TYPEWRITER COMPANY. 


New York City, March 17, 1911. 
The Board. of Directors oe this day ‘dec’ 


a 
the regular semi-annual dividend of Three and 
tock and a Four Per t (4%) dividend on the 
Preferred Stock, payable April ist. ROT 
to stockholders of at noon on March 1 
; GEORGE K. GILLULY, 
Secretary. 








Slabs 

















Sibel 


MaR. 18 1911, 
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Remecinurniants 
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$1,000,000 
The Cleveland Electric Illuminating Co. 
FIRST MORTGAGE 5% GOLD BONDS 


of % of 1% yearly to maturit y. 


consists of a 


untt plan, 
Capitalization 


6% Cumulative Preferred 
Common Stock 


2. For the year ended 


560,000, an increase of about 47% since 








und conduits, overhead lines, and other auxiliary 


First Mortgage 5% Bonds, due April 1 1939 
Stock 


Having sold a large part of the $1,000,000 bonds, we offer the balance, subject to prior sale, 


At 102 and Interest, Yielding Over 4.85% 


The Cleveland Electric Illuminating Co., Cleveland, Ohio, was organized in 1893, since when its business has shown ufinterrupted growth- 
The propert a large generating station, located in’ the main business section of the city, substantial fireproof sub-stations, under- 
uipment; all thoroughly modern and ering t at the highest standard of efficiency. 
e Company is now constructing a new generating station, located in Cleveland on the shore of Lake Erie. This station ss being built on the 
th an ultimate capacity exceeding 100,000 H.P., of which it is expected 40,000 H.P. will be developed this fall 


OF Ee SS 2 ee ee a eT 10 000, '000 
*The mortgage stipulates that any bonds issued be 


Why these Bonds are to be regarded as a distinctly high-grade investment: 


1. A first mortgage upon all of the com . 
toe A eest martense epee of ot nixed s geoperty Bow s owned or to be hereafter acquired. As of December 31,1910, the cost of 


ber 31. qos the Com 


Descriptive chediie furnished on application. 


Spencer Trask & Co. 


43 Exchange Place, New York 


beyond the first $5,000, we * vy be limited to 80% of the anount of money ex ~~ 
for additional equipment or property, and that no bonds beyond the first $5,000 0 shall be 'y te 


the ew for the preceding year shall be equal to at least twice the amount of iy interest for one year on the bonds issued — then to S 


the amount of the bonds now issued. 
Decem earnings, af ymen , of 5 
equal to more than four and one-half times the aan laleieet noah the beads oy ag na rr ee 
3. Regular dividends have been paid for many years upon both the Preferred and Common Stock. 
4. The Company has unlimited franchises a iad Cleveland, Ohio, and nine adjoining towns. 


Authorized Issued 
.-*$30,000,000 $5,000,000 


5 ,734,500 


issued at any time unless the n 


In 1910 the population of Cleveland was 
































Albany, N. Y. Bosten, Mass. Chicago, Iii. 
Members New York Stock Exchange 
Bividends. Dividends. Bivnidends. 
THE MERCA NATIONAL BANK OF The Finishing Co. 
36, Ghuroh Ss Wow Work, ep. 17, 1011. Rie Ui or NEW XG ra seed A ooo seg *.. March Zc eit. 
A Dividend of pp te ig HAL. BF mnDIYIDEND: The Directors of this Bank have aiae bond of Dt STOCK DIVIDEND NO. 47. 
Teil, to pone =f I bd Company, Da averse A pril olin ANDIONE-H ALF Pith CEN CE oan at tax, pay- | the regular quarterly dividend of —e and Three- 


1, 1911 
a . LANKFORD, Secretary. 
on April 24. idil, the Voting. ‘Trustees! tor 
e Vo 
Preferred Stock "Trust Certificates 


of th 
HAVE ASSEN NTED 
TO THe: DERTENSION | AGREEMENT nor 


AUGUST 27, be prepared to 
the above divi videod rg One Per Cent (1%) 4 
aes OY ane am the on ay enes 
at the close of business A , 1911. — 
J.P. MORGAN @ £9: 
Agents for Voting Trustees. 





NEW YORK & HARLEM RAILROAD CO. 


ew sla 15th, 1911. 
A dividend of ONE AND NE-HALF PER 
ne tg ) on _ preferred and cae 
mpany has been jared, payable 
Treasurer, 


on April ist, 1911, at the an of the 
to stockhold of record a’ 


ers 0 t the close of business 
on Weasetey the 22d inst. 
LTON S. BARGER, Treasurer. 


st, 191 1, to stockholders of record. 
Transfer books will close March 25th and re- 
open April 3d, 1911. 
EMIL KLEIN, Cashier. 


COLUMBIA T T ust COMPANY. 


ork be March 7th, 1911. 

The Board of Sarestore e this day declared 
a quarterly dividend of THREE PER CENT on 
the Capital Stock of this Company, pevarie — 
3ist, 1911, to Stockholders ser at the close 

usiness March 27th, 1911 
. The Transfer B Books will not close. 
L. W. WIGGIN, Secretary. - 


THE NEW ORK oad Street, COMPANY. 


The Board  , AL 4. as declared this 
the usual quarterly dividend of EIGHT PE 
CENT, payable March 31, 1911, to stockholders 
of record at the close of business March mi 
1911. The transfer books will close March 24th 
and reopen April ist, i 

. MORSE, Secretary. 
New York, March ith 1911. 











HOMESTAKE MINING gO. 


ae 15 Broad 


ew York, wih 1ith 1911. 
DIVIDEND NO. 


Dividend No. 436 of Fifty (so) a per share | books 


has been declared, perene Ss at the Transfer Agency 
in New York on the 25th 
Transfer books close on the 20th inst. 
LOUNSBERY & CO., Transfer Agents. 


at ARO TRust Ce ge 
At am Board of Man held 
this day, a — HF, ‘dividend Se eight and one- 
half (8 4%) per cent was declared, payable on 
April ist, 1911, to stockholders of.record on the 
of the company at the close of business 
| 15th, 1911. ~e ecks for dividends will be 


* C. J. RHOADS, Treasurer. 
Philadelphia, Pa., March 9th, 1911. 


to stockholders 
March 21, Ill. 
Ot 


al ae Om t "a %) ble April, 1911, to 
mpany, pores 
Stockholders of record a business 
ae, 21, 1911. 
OMMON STOCK DIVIDEND NO. 9. 

The Board of Directors have ee See a 
Gevisend, & ne er Cans ei Common 
rye of this Co 2 3 Ane 1, 1911, 


F. S. JEROME, Treasurer. 





American Woolen Company 


Forty-Eighth Quarterly Dividend 

Notice is hereby given that the regular quar- 
terly dividend of One and Three-Quarters Per 
Cent (13%) on the Preferred Capital Stock of 
the American Woolen Company of record March 
27th 1911 will be paid on the 15th day of April 
1911. 
- Transfer books for Preferred Stock will be 
closed at the close of business March 27th, 1911, 
and will be reopened April 10th, 1911. 

Checks will be mailed by the Guaranty Trust 
Co. of New York. 

WM. H. DWELLY Jr., Treasurer. 
Boston, Mass., March 15 1911. 





AMERICAN SMELTING cs PRIMING NG FP aad 


bah mg Gtnrd OOM STOOK ic DIVIDEND Ni No, "30 
The Directors of the American Smel & Re- 
fining Company have this day declared a ann 
of one per cent on the Common Capital Stock of 
the vf a Farce 15 1911 to stockhold- 
ers of . The books of the 
eg for the transfer of Common Stock will 
beet at three o’clc 2k p. M 
AF d will be reopened ea . 
W. E. MERRISS, Secretary. 


UNITED ILITIES CO 

- A quarter! vem No. 1 
Ry A vy oof tei ca Yi 9) ot 194% upon the 
4 don Ap me te) 
am o cag 


ansf: 
egy Tat closed at the - By. of busin 
25 1911 79 re-o re 2 1911. 


. New York, March 16 “1911, 








DULUTH EDISON inn.» March 


DIVIDEND A NO; 20. : 
e regular qu ly end of 
the ~~ ed S Sivek of of the BULUTE 1 EDISON 
ELECTRIC COMPANY has been d 
the quarter February +4 hott nae payable 
stockholders 


arter ending 
on the first day of April, 1911, 
of record of Preferred Stock a: tthe close of busi- 
ie on the 20th ef of Maren, 1911. The 
transfer books = t close 
Cc. VAN BERGEN, Secretary. 


h ts igi1. 





UNITED GAS AMPROVEMENT COMPANY. 
P 


The Dir eclared 
dividend of Two Per Cent ($100 per sh 
payable April 15, 1911, to awe of r 
ae, va chose of business March 31, 1911. 


mailed. 
LEWIS LILLIE, Treasurer. 





LANSTON MONQT TYPE MACHINE eat 


The Board of omer ay 
arterl dividend of 14 per cent on the Capital 


Sf Maoh 1911. to et to stock ase er 
close of business M 


March 2 
SELLERS BANGROFT, Treasurer. 
Philadelphi. March 7, 1911. 





UNITED FRUIT COMPANY 


DIVIDEND NO. 47. 
. A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable April 15 1911 at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
holders of record at the close of busi---s, March 25 
1911. CHARLES A. HUBBARD, Treasurer. 




















Financial, 











INVESTMENT SECURITIES 


$100,000 
Reading Company 
General Mortgage Gold 4s, due 1997, 
At 97 and interest—To net 4%. 


$250,000 
New York City (New) Gold 4'4s, due 1960 


LEGAL FOR SAVINGS BANKS IN NEW YORK AND CONNECTICUT 
At 102 and interest—To net about 4.15%. 


$250,000 


Jamestown Franklin & Clearfield Railroad Company 


First Mortgage Gold 4s, due 1959, 
PRINCIPAL AND INTEREST GUARANTEED BY THE 
Lake Shore & Michigan Southern Railway Co. 


At 95 and interest—To net about 4.25%. 


$250,000 


Chicago & Western Indiana Railroad Company 


Consolidated Mortgage Gold 4s, due 1952, 


AMOUNT OF PRINCIPAL AND INTEREST GUARANTEED 
BY THE FIVE PROPRIETARY RAILROAD COMPANIES 


At 93 and interest—To net about 4.35%. 


$200,000 


Boston & Northern Street Railway Company 


First Refunding Gold 4s, due 1954 


LEGAL FOR SAVINGS BANKS IN MASSACHUSETTS, NEW 
HAMPSHIRE, RHODE ISLAND AND MAINE. 


At 9234 and interest—To net about 434%. 


$100,000 


New York Central & Hudson River Railroad Company 
Three-Year 444% Gold Notes, due March 1, 1914, 
At 100 and interest—To net 444%. 


$100,000 


Kansas Gas & Electric Company 
First Mortgage Gold 5s, due 1922, 


At 97 and interest—To net about 534%. 





FULL DETAILS UPON APPLICATION 


Wm. A. Read & Co. 
Bankers 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 





19 Congress Street 203 Hast German Sireet 240 La Salle Street 5 Lothbury 











BOSTON BALTIMORE CHICAGO LONDON, E<C; 
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The Chronicle. 


PUBLISHED WEEKLY, 


Terms of Subscription—Payable in Advance 
For One Year 55 ey 00 






i Pt PL, cntidnvad Judie cub eae cubs tiensiiie 5 00 
European Subscription (including postage) per . 13 00 
European Subscription six months (including postage). 750 
Annual Subscription in London (including poe..-: £2 14s. 
Six Months Subscription in London (including postage). . £1 11s 
Canadian Subscription (including postage) ................-...... ..-$il 50 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL iguerseny) ELECTRIC RAILWAY (3 times yearly) 
RAILWAY EARNINGS (monthly) BANKEiS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 










Transient matter per inch space (14 agate limes)........................ $4 20 
tN ype {3 MOGs dé o Saabs dos. dame 22 00 

nree Months (13 times).. 29 00 

Standing Business Cards } Six Months (26 times)... 50 00 
Twelve Months (52 timés).................. 87 00 


CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block: Tel. Harrison 4012 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
P.O. Box 958. Frent, Pineand DepeysterSts.. New York. 








Published every Saturday morning Dy WILLIAM B. DANA COMPANY. 
Jacob Seibert Jr., President and Treas.; George 8. Vana and Arnoid G. Dana, 
Vice-Presidents; Arnold UG. Vana, Sec. Addresses of all, Office of the Company 








CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
clearings of all clearing houses of the United States for week endin 
ch. 18 have been $3,087,302,076, against $2,991,490,754 last week an 
$3,502,957,984 the corresponding week last year. 





























Clearings—Returns by Telegraph. Per 
Week ending March 18. 1911. 1910. Cent. 
$1,472,831,955 | $1,807,653,316 | —18.5 
,083, 136,690,678 +0.3 
117,364,99 9 149,086,975 | —21.3 
26,013,125 25,298,928 +2.8 
232,252,280 246,264,199 —5.7 
64,364,579 66,788,986 —3.6 
14,931,559 16,756,158 | —10.9 
Seven cities, 5 days............... $2,064,842,136 | $2,448,539,240 | —15.7 
GURSE GGG: Fe ORE, co cidancccednecs 497,043,649 499,968,473 —0.6 
! 
Total all cities, 5 days............. $2,561,885,785 | $2,948,507,713 | —-13.1 
All cities, 1 day ...... siaitinidititide astm 525,416,291 554,450,271 —5.2 
Total all cities for week.........-.. $3,087,302,076 | $3,502,957,984 | 11.9 





The full details for the week covered by the above will be given next Sat- 
— We cannot furnish them —e- { clearings being made up by the 
cl g houses at noon on Saturday, and hence in the above the last day of 


the week has to be in all cases estimated, as we go to press Friday night. 

















- We present below detailed figures for the week ending with Saturday, 
noon, Mch. 11, for four years. 
Week ending March 11. 
Clearings at— 
Inc. or 
1911. 1910. Dec. 1909. 1908. 
Ss $ % $ $ 
New¥York...... 1,695,535,873/2,026,163,519| —16.3/1,512,736,319/1,244,089, 489 
Philadelphia ....| 143,129,399) 141,511,945} +1.1| 114,546,762) 103,355,518 
Pittsburgh... .. 46,563,793| 45,128,578} +3.2| 36,437,690| 35,977,624 
timore ...... 34,103,075 .986,143| +10.1 5,433,253] 22,125,778 
Buffalo. _....... 8,827,21 8,700.3 +1.5| 7,236,390 6,800,175 
Washington -._. 7,729, 7,221,955| +7.0) 6,296,111 5,775,108 
Albany......... 5,193, 5,183,431] +0.2 4,625,166} 4,566,169 
Rochester *..... 3,601,050 3,451,572) +4.3 2,970,768} 3,250,122 
Scranton _...... 2,656,511 2,516,950} +5.6) 2,252,769 2,038,358 
Syracuse ....... 2,335, 1,842,696] +26.8 1,823,226 1,926, 
Reading -....... 1,367,441 1,520,439] —10.1 1,356,160 1,153,234 
Wimington. ..... 1,371,419 1,618,236) —15.3 1,036,402 1,190,322 
Wilkes- nm 1,318,732 1,226,548) +7.5 1,030,206 1,097,180 
Wheeling -..... 1,597, 1,641,152} —2.7 1,446,018 1,284,498 
Trenton ....... 1,485, 167 1,408,704 +5.4 ee 
dawnt 1,100, 1,074,952) +2.3 1,077,863 818,586 
XOPK .2..2..... 906,778 .939} —5.6 782,0 725,061 
Erie ........... si.oes 172,008 Sas oe oe 516,933 
ae ; 474, . ‘ é 
Binghamton -... 508, 700} +10.4 495,700 462,300 
Altoona ------_~ 423°316 foalis| eas 317,597 377:803 
FRO Se ’ 404,1 + : , ’ 
Franklin ....... . 308, —23.6 2,298 239,955 
ay Middle. .|1,962,148,754/2,285,028,888| —14.1|1,725,495,893|1,438,697,203 
Boston ........ 145,689,965] 160,673,739] —9.3| 138,699,144) 122,009,402 
Providence vad . , 8, 1, —5.3 T, ,000 5,670,000 
4,960,243 4,751,450| +4.4) 3,884,682) 3,385,431 
3,107,626 2,618,232) +18.7 2,248,824 1,995,308 
1,953,929 1,800,000} +8.6 1,882,421 1,593,240 
1,983,517 1,807,634; +-9.7 1,505,270 1,571,058 
2,097,545 2,287,362) —8.3 1,561, 1,496,014 
1,176,959 1,056,910} +11.3 1,204,683 844,9 
960,432 998,508} —3.8 4,087 692,161 
535,104 400,140) +-33.7 77,163 421,465 
467,499 468,618} —0.2 448,882 385,264 
Br cthtew'tng. 170,597,219) 184,953,793! —7.8' 160,.059,636' 140,064,319 




















Note.—For Canadian clearings see ‘Commercial and Miscellaneous News.” 





Week ending March 11. 




















































Clearings at— 
Inc. or 
1911, 1910. Dec. 1909. 1908. 
s $ % s 3 
Chicago ........ 287,688,624; 307,946,590| 6.6) 261,436,607) 236,428,355 
Cincinnati _..__- 23,236,700 23,812,450) —2.4 26,268,600. 24,086,150 
Cleveland ...... 16,133,399 16,574,938| —2.7 14,707,517 12,303, 
Dewrelt... 2 25.. 17,072,003 15, 150; +7.8 13,437,592 12,153,242 
Milwaukee... 12,827,485 12,677,496, +1.2 11,831,468 9,856,136 
Indianapolis ..__ 8,460,655 > 606) —3.7 7,424,988 7,119,154 
Columbus .....- 5,966,300 5,992,900, —0.4 472, 4,708,000 
TOD akc kde his 4,972,686 4,485,998; +10.9 4,744,261 3,785,008 
IS al tones an nis 3,550,132 3,577,097; —0.8 3,371,555 2,790,309 
Grand Rapids-_.-- 2,431,983 2,545,398| —4.5 2,205,382 1, A 
Dayton: ......... 2,095,889 2,182,396, —4.0 1,929,357 1,318,267 
Evansville _.... 2,428,379 2,212,987; +9.8 2,106,301 1,468,005 
Kalamazoo 755,256 1,288,780) —41.4 1,086,884 906,278 
Springfield, Il _- 1,607,740 1,190,586} +35.0 1,262,573 960,759 
Rockford _____. 1,073,343 1,120,472} —4.2 5,055 826,127 
Lexington .....- 1,278,692 1,020,749; +24.3 684,989 85,399 
Youngstown ..__ 959,996 1,002,322} —4.2 85, 755.698 
Fort Wayne .._- 1,228,935 1,123,346, +9.3 1,001,746 686, 
Quincey... ......2 1,158,300 929,929; +24.6 764, 688,625 
a ae iis 814,500 872,300, —6.6 735, 650,000 
Bloomington ---_- 896,544 823,218; +8.9 753,794 621,462 
Springfield, O__- 622,011 542,089; +14.8 473,387 005 
South Bend_-..- 438,336 515,165) —15.0 389,029 928 
1,009, 197 962,837, +4.8 654,130 381,037 
492,310 596,906) —17.5 52 7,530 
632,289 589,970! +7.2 407 ,354 357,385 
345,000 330, +4.5 4,185 300, 
§41,499 402,723). +34.5 326,670 285,989 
453,198 ,826| —13.0 338,544 241,043 
454.216 292,501] +55.4 263,321 250,000 
181,275 223,831; —19.0 137,616 142,488 
40.712 712) +0.07 29:728 28,000 
605, SERGE. Fee nwcmeasl 3 senknoe 
384,571|Not included |in total 
Tot. Mid. West} 402,452,411) 421,451,268) —4.5| 365,950,704; 328,105,418 
San Francisco...| 40,613,489) 45,442,889) —10.6| 34,439,606) 31,707,841 
Los Angeles... - 17,000, 00} 17,371,649] —2.1| 12,556,557] 9,971,602 
Seattle ........ 10,677,134} 12,891,412} —17.2 597, 8, 109,768 
Portland _.._-- 11,602,500] 10,824,454, +7.2| 8,000,000, 6,995,219 
Salt Lake City_- 5,308,707 5,623,345} —5.6 5,253,237 4, \ 
Spokane. ....... 4,619,227 ,842,494) —4.6 3,545,902 2,748,781 
Os es es ,438,123 6,222,229) +28.7 4,901, 4,062, 
Oakland........ 3,569,869 3,444,623) +3.6 1,748,170 1,488,835 
Sacramento..... 1,384,926 1,293,321; +7.0 849,467 987,071 
San Diego... _- 1,433,769 1,194,171) +20.0 911,865 ,000 
Pasadena_.._... 843,700 ¥ ek ee  Sra ee 
Fresno _........ 669,998 761,638} —12.0 490,780; week 
Stockton ..._... 522,184 528,347; —1.2 3,206 413,040 
San Jose__....-- 436.377 456,709| —4.4 378,160 360,854 
North Yakima-. 487,728 ,000} —2.5 BOGteel :: Galas 
eee Shack... 267,798 he PE Oe ee, ee 
Total Pacific__.| 103,875,529) 112,446,915' —7.6 85,536,551 71,823,985 
Kansas City .... 53,891,154 60,103,535} —10.3 48,046,273 34,117,865 
Minneapolis---.-.- 18,583,920 20, ,083} —9.9 17,143,509 19,940,254 
pS See eee 18,664,104 21,452,917; —1i3.6 16,461,924 12,991,658 
=, aes 11,882,314 11,637,231| +2.1 9,904,528 8,843,092 
Wil cc kuacdes 7,928,172 9,626,671; —17.7 9,230,592 7,196,932 
St. Joseph._.... 11,396,363 10,445,855; +9.1 7,869,764 5,785,203 
Des Moines. -.... 6,234,251 6,011,237| +3.7 4,062,553 2,314,786 
Sioux City... 3,878,659 4,044,365) —4.1 3,198,149 2,573,118 
Wichita ........ 3,276,248 3,250,498, +0.8 1,894,278 1,443,118 
We So. Secec 2,176,996 2,845,796! —23.6) © -.-.-2.0) Ll lle 
Lincoln eee . 32,4 2,075,790 —6.9 1,530,382 1,432,144 
Davenport.....- 1,881,479 2,040, —7.8 1,263,737 1,233,686 
SOR Nee 1,717,879 1,474,864) -+16.5 1,541,575 1,169,083 
Cedar Rapids...| 2,110,410} 1,969,953] +7.2 ,231,364| 1,028,329 
Colorado Springs 13, 50, —4.8 679 622,209 
Pueblo ........ 639,393 639,352; +0.0 533) 546.114 
TIAL, 719,271 1,650,158) —31.5 629,425 747,652 
Sioux Falls... _. 1,511,987 ,300, +16.3 y 570,000 
Fremont _...... 1, 597,275; +0.8 419,574 352,346 
Waterloo _.._.- 1,575,000 1,500, PED 2. eeiedade:. 6 bea 
Helena _....... 942,181 1,064,590) —11.5 731,49: 576,221 
Billings ........ 98,084 60,733); —39.0 158,63 id 
Hastings _...... 264,3 5, wie scenaeae . eee 
Aberdeen_...... 360,000 J I a ae iN eee 
Tot. oth. West} 153,862,288) 165,286,735) —6.9|) 127,364,955] 103,622,165 
St. Louls....... 71,866,663 78,279,026| —8.2| 65,746,26 60,339,430 
New Orleans... 19,279,082 20,235,018} —4.7 15,709,47 16,370,722 
Louisville ...... 13,022,371 15,043,605) —13.4 13,762,08: 11,790,526 
Houston _...... 13,510,700 14,348, —5.8 14,794,589 10,358,309 
Galveston _..... 7,240, 330, +14.4 6,931, » 250,500 
Richmond  ..... 7,354,435 8,150,000} —9.8 6,256,053 6,000,000 
Fort Worth. .... 6,387,608 7,135,546) —10.5 6,539,778 4,294,469 
tlanta ........ 12,082,468 11,134,670; +8.5 4,881,613 4,818,510 
Memphis _...... 7,159,106 7,550, —5.2 5,316, 5,813,394 
Savannah ...... 3,813,512 3,897,761; —2.2 2,843, 3,024,485 
Nashville ....-.. 3,900,000 3,780,747| +3.2 3,920, 3,307,403 
Norfolk ........ 3,102,699 3,010,63 +3.1 2,145,6 1,861,673 
Birming pao 2,700,000 2,291,036) +17.8 1,850,08 2,104,559 
Augusta........ 2,279,021 2,143,549) +4-6.3 1,497,6 1,608,775 
Jacksonville .... 2,977,751 2,622,973) +13.5 1,898,623 1,680,882 
Chattanooga ... 1,929,901 1,884,503; +2.4 1,548, 1,628,401 
Knoxville ...... 1,720,451 1,754,467| —2.0 1,856, 1,559,853 
T:... dvncnace 1,497,782 1,496,139} +0.1 1,204, 1,355,351 
Little Rock..... 1,946,100 1,978,725} —1.7 1,689, 1,393,458 
Cc leston...... 2,498,963 1,950,000| +28.2 1,395, 1,314,164 
Oklahoma ...... 2,294,876 2,298,581; —0.2 1,447,3 898,356 
Macon ......... 3,122,368 1,000,000/ +-212.2 688, 654,817 
Austin _........ , 105,730 3,057,777| +67.0 732, 558,483 
Vicksburg ...... 312,602 383,009} —18.4 310, 316,807 
Wilm’ton, N. C. 713,478 ,066| +25.5 356, 380,000 
eridian _...... 304,768 361,563) —15.7 256,185) 8 ...... ~ 
Jackson, Miss... 432,118 1,850,000) —68.0 441,000) 3s ee é 
TEE hisscanwes 683,143|Not included |in total 
Muskogee ..... “ 853,883|Not included |in total 
Total Southern} 198,554,553) 201,036 741) —1,2 
Total all...... 200 40,7e4 6 870.204.540 ei: 
Outelde N. Y_|].20R-0R4 RAT! 1844,040.891' —3 4 1,117, 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the March 
number of our “Railway Earnings” Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States, big and little, which is 
required to file monthly returns with the Inter-State 
Commerce Commission at Washington—altogether 
nearly 900 roads or systems, comprising an aggregate 
of nearly 240,000 miles of line. 


— 








THE FINANCIAL SITUATION. 

What cannot be cured, must be endured. The 
United States Supreme Court has sustained the validity 
of the Federal Corporation Tax, and that law, and 
the features connected with it, will therefore have to 
be accepted as one of the conditions confronting th: 
business world. This Tax Act, which was grafted on 
the Tariff Law of 1909 at the last moment, at the in- 
stance of President Taft, is really a corporation income 
tax, and that is why the belief widely existed that 
under legal attack the law would fail. The Court, 
however, takes precisely the same ground as the 
President when he urged the acceptance of the pro- 
vision upon Congress, holding that it answers the 
definition of an Excise Tax, and hence comes within 


the powers conferred upon Congress. All the various 


other objections raised up against the legality of sucha 
tax are also swept aside. It follows that it will never 
again be possible seriously to question such a tax from 
a legal standpoint. 

The Supreme Court, of course, does not certify to 
the wisdom or the propriety of such a tax. It merely 
asserts that if Congress in its discretion sees fit to levy 
a tax of that kind, it is clearly within its rights and 
powers. This suggests that those who feel aggrieved 
over the provision itself or the publication features 
connected with it are not without remedy. But they 
must look to Congress, not to the courts, for relief. 
The law does act unfairly as between a business con- 
ducted by a corporation and the same business con- 
ducted by an individual or a private partnership. As 
a consequence, it may be expected that many small 
businesses—the shoe store, the corner grocery, or the 
bake-shop- now carried on in the corporate form, 
will return to the partnership basis. Another valid 
objection to the new Act is that through its publicity 
features there is more or less possibility of the disclos- 
ure of business secrets which the owners are anxious 
to guard from rivals and the general public. Danger 
from that source, fortunately, has been reduced to a 
minimum through a modification of the administrative 
features of the law. 

When all has been said, however, that can be said in 
defense of the statute, it still remains true that there is 
something particularly objectionable to making the 
small private corporation, doing no inter-State busi- 
ness, and owing nothing to the General Government, but 
deriving all its powers from the State, subject to the 
embrace of the Federal authorities. We do not 
imagine that there is any likelihood of the early 
removal of the law from the statute book, but it is “up 
to” Congress to repeal the law, and up to the parties 
interested to indicate to Congress that they want it 
repealed. 





these certificates. 
unavailing until a committee was formed headed by 





In a decision handed down by the Supreme Court 
last week another adjudication was made of a highly 
important character. In that particular a precedent 
was created which cannot fail to have highly salutary 
effects in the future. The fact which has been estab- 
lished is that when one State has a just and equitable 
claim against another, the powers of the Supreme Court 
can be invoked to enforce the same, and that the Court 
itself is ready to lend its aid. It is nearly fifty years 
since West Virginia was carved out of the parent 
Commonwealth and made a separate State. It was 
part of the agreement that the new State should 
assume its just share of the indebtedness of Virginia 
existing at the time of separation, and a provision to 
that effect was incorporated in the Constitution 
adopted by the new State when it was admitted into the 
Union. Virginia has long since settled with the bond- 
holders for its share of the debt; but West Virginia 
has persistently refused to make provision for its part 
of the debt and thereby fulfill the obligation which 
under Constitutional mandate it had agreed to assume. 

In default of a better arrangement, Virginia arbi- 
trarily assigned to West Virginia one-third the old 
debt, and issued deferred certificates to represent the 
same. Time and again efforts were made and com- 
mittees formed to enforce the claim represented by 
But all these endeavors proved 


Brown Bros. & Co. of this city. This committee has 
now carried the case to a successful conclusion, and 
it is needless to say it is entitled to great credit for its 
work. As indicating the nature of the undertaking, 
it should be noted that even this committee has been 
uninterruptedly engaged at the task for a period of 
nearly thirteen years, it having been originally or- 
ganized in August 1898. The medium by which suc- 
cess was at length reached was the taking.of legal steps 
by Virginia itself to compel payment. And that was 
the novel feature of the action, the bringing of suit 
in such a matter by one State against another. 

The Supreme Court has now definitely decided what 
amount of the original debt West Virginia must bear. 
The question of the amount of interest to be allowed 
for the whole of the long term of years during which 
nothing has been paid is left open. Justice Holmes 
in his opinion in the case indicates that that is a matter 
which the parties themselves should settle in con- 
ferences between themselves. He urges that a spirit 
of mutual forbearance should mark these conferences; 
but he also leaves no room to doubt that if the parties 
to the controversy cannot themselves come to terms, 
the Supreme Court will not hesitate to fix the amount 
of interest, just as it has fixed the amount of the prin- 
cipal. West Virginia, therefore, will act wisely if it 
at once goes about to effect a settlement. The State 
will undoubtedly fare better in that way than if it 
risks a settlement by a judicial decree. Brown Bros. 
& Co. have won a great victory for political honesty. 
We do not know if the committee which they represent 
would receive further deposits of bonds at this late 
date, but somewhat over a million dollars of bonds, 
we believe, are not represented in the movement, and 
the holders of these bonds ought to bestir themselves 
lest they be kept permanently out of the fold. 

Have the principal banks in France formed a com- 
bination to act in harmony on matters affecting the 
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discount market? Certain experiences of the last few 
months have forced New York bankers to the con- 
clusion that some arrangement has been made. For 
example, it has been repeatedly noted by our inter- 
national banking firms that for months exactly the 
same discount terms have been cabled by all their 
correspondents in Paris; that is to say, if one banker 
made a change, the others also did so simultaneously. 
From time to time the financial cables to the daily 
press have recorded that ‘“‘the private discount rate 
was to-day advanced 44%’’—or lowered 14%, as the 
case might be. So precise a statement is not made 
of changes in London for the reason jthat there is no 
uniformity there. One London bank may quote a 
certain figure, a second a different one and a third a 
charge higher or lower than either of the others. On 
Thursday of this week several London banks cabled 
their readiness to accept ninety-day bills at 2 3-16%, 
while others named 244%. In Berlin there is neither 
the uniformity or Paris nor the disparity of London; 
but concerted action is pretty common. In Hamburg 
the bankers have certain charges for performing speci- 
fied services to the commercial community and com- 
petition for patronage is not allowed to interfere with 
these arrangements. 

In New York the scramble for business is so feverish 
that it is becoming increasingly difficult to conduct 
operations on a reasonably profitable basis. This 
applies with special force to everything associated with 
foreign exchange. So unsatisfactory is this branch of 
the banking business that plans are being devised with 
a view to bringing about an improvement in condi- 
tions. The task is doubly difficult, inasmuch as not 
only must a wide variety of institutions and firms be 
placated, but Federal statutes prohibiting combina- 
tions and agreements have to be carefully avoided. 
Progress is being made slowly, but it is hoped that 
something tangible will be accomplished. 





The campaign for international peace has received 
a strong impetus from a statement made in the British 
Parliament by Sir Edward Grey, the Foreign Secretaty, 
that the Government would welcome a proposal from 
the United States along the lines of President Taft’s 
plea for ‘‘a positive agreement with some other nation 
to abide by the adjudication of an international 
arbitral court on every question that could not be 
settled by negotiation, no matter what was involved.” 
Throughout Great Britain, and, indeed, throughout 
Europe and the Orient, the official intimation that 
overtures for a treaty insuring perpetual peace between 
the two great English-speaking nations would be 
cordially entertained, has created general comment 
and has elicited almost universal commendation. 
In a semi-official way Germany has indicated that 
she is willing to consider with Britain the advisability 
of discussing the whole subject of the future building 
of armaments. Japan, it was announced in the House 
of Commons, has been made aware of the British 
Government’s views on establishing a general arbitra- 
tion arrangement in accordance with President Taft’s 
suggestion. 

All shades of political opinion in Britain have 
endorsed the extending of the olive branch to the 
United States, for it is everywhere believed that a 
treaty of the kind proposed would in time guarantee 
the peace of the world. The leader of the Opposition 





in the Lower House, A. J. Balfour, has enthusiastically 
seconded the suggestion of an Anglo-American treaty. 
“The late Government,”’ he said, ‘did its best to carry 
out an arbitration treaty with the United States. I 
hope that there is a general feeling in America that 
the time has come when these two great countries 
may at least be bound by treaty to refer all questions 
which could possibly produce anything so horrible as 


a war between them to some arbitration tribunal. | 


The Secretary for Foreign Affairs will find no heartier 
friends of such a policy than those in the Unionist 
party.’’ Admiral Lord Charles Beresford, England’s 
famous naval commander, declared that America must 
take the initiative in bringing about world peace and 
that America and England combined could force 
international disarmament. 

Washington advices state that negotiations for a 
new treaty to cover every dispute which might arise 
between the two governments are understood to have 
been taken up by Secretary of State Knox and Ambas- 
sador Bryce. We treat this important subject more 
fully in a special article on another page. 





The Mexican rebellion and the role played by the 
United States army and navy have this week been 
more productive of rumor, conjecture and criticism 
than of fact and elucidation. Just what prompted 
our Government to act so precipitately and spectacu- 
larly is still wrapped in doubt. The “army maneu- 
vers” explanation is admitted to have been inade- 
quate. The avowal that 20,000 soldiers and a con- 
tingent of battleships were sent South merely to 
properly police the Mexican border is not now generally 
accepted as covering the whole situation. President 
Taft has assured President Diaz that invasion and 
annexation are far from the mind of the United States. 
The Finance Minister of Mexico, Senor Limantour, 
friend alike of the administration and of the rebels in 
the sense that they respect him and believe in his fair- 
ness, has given utterance to such statements as this: 


‘‘When an armed force crosses the border of a neighboring 
Power without either invitation or permission, what does 
that mean? It means invasion, occupation. And what 
do invasion and occupation mean but war? 

‘“What has Mexico done to deserve a threat of war? None 
has been made by the American Government, but the infer- 
ence of such a threat has been drawn by the newspapers. 

“T said this morning that ‘possibly most of the money for 
the insurrection has been raised in the United States.’ 
Understand, I do not wish to imply that responsible persons 
have interested themselves. I do not say that much money 
has been raised, because much has not been needed; but I 
do say that we have positive evidence from many sources to 
show that the aggregate of small contributions from the 
Americans has enabled the insurrection to endure even 
as long as it has. It does not appear to me how 
these two ships can be co-operating with the troops in 
general maneuvers at so great a distance from their natural 
base. The port of Mexico is a far cry from Galveston. 
Shall I say what it seems to mean to me? I think it is an 
attempt to impress on us what a powerful neighbor we 
have in the North, how wide her arms can stretch. And 
such an impression does not need to be conveyed anew, 
because there are already 15,000,000 people in Mexico who 
realize how great is the United States.” 


That is not pleasant talk. Yet who can say it has 
not been provoked? Senor Limantour enjoys the 
confidence of a great part of the Latin-American 
population, and during his stay in New York— 
abruptly terminated on Thursday—he manifested 
every desire to act harmoniously with our Adminis- 
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tration. When, after all his investigations and his 
conferences with high authorities here, he feels con- 
strained to speak thus, the query which suggests itself 
is whether the patient, earnest work accomplished 
during the last decade in strengthening our ties 
of friendship with the Southern republics, may not 
be in danger of being lost unless our Government 
proceeds more cautiously. 





A rupture was threatened early in the week between 
Mexico and the United States over the imprisonment 
of two Americans who, it was claimed, were arrested 
on this side of the border-line. The incident, accom- 
panied as it was by a series of evidences of Mexican 
resentment at our whole attitude, disturbed Mexican 
securities on the European bourses, and, to some 
extent, here. Many rebels were found, on being 
captured, to belong to the United States. This 
heightened American interest in a measure promul- 
gated by President Diaz suspending personal guaran- 
tees and providing for the summary punishment of 
persons caught committing depredations on public 
service properties, such as the railroads, telegraphs 
and telephones. Mexican officials denied that this 
meant martial law, but the general interpretation is 
that the new arrangement will give the Government 
every scope to put down disorder by the rebels or 
their sympathizers. In reply, the insurrectos threaten 
to give “no quarter’ to Federal soldiers. Meanwhile 
desultory fighting is going on in Chihuahua. Unless 
a truce be declared, however, it is understood that the 
Mexican Government will put forth a strong effort to 
deal a fatal blow at the Madero forces. 





As the week closes, reports are numerous that 
President Diaz has consented to the establishing of far- 
reaching reforms throughout the Republic. Senor 
Limantour, it may be significant, held conferences in 

New York with Senor Madero, father of the provisional 
President, and three of the latter’s brothers, with 
whom the Finance Minister has had friendly relations 
for many years. On the possibility of President 
Diaz’s death and the question of reforms, Senor 
Limatour made this statement: 


Much has been printed of the effect that his 
death would have on Mexico. President Diaz is 
truly a great man and his death would be an inestim- 
able loss to Mexico, but even a national bereavement 
does not mean that civil government would disappear 
from the face of the land. It has been said, I think, 
that the Government had under advisement a program 
of reform quite independently of the present unrest. 
In any event, it is certain that such a program is 
under consideration and that its development only 
awaits the laying down of arms by the rebels. 


Property of foreigners has not been destroyed. 
A train carrying the pay of miners employed by the 
American Smelting & Refining Co. was held up and 
the money taken, a receipt being given in return. 
In the British House of Commons the Under Secretary 
of Foreign Affairs stated that there was no reason to 
suppose that British subjects and interests in Mexico 
were in danger. At Washington the Bureau of 
Manufactures issued a statement showing that a total 
of $875,708 925 gold was invested in the 21 years from 
1886 to 1907 in Mexico outside of the mining industry. 
America supplied $338 001,973, Great Britain $254,- 
650,823, Germany $26,246,382, France $16,207,076, 








Austria-Hungary $403,200, Spain $2,386,687 and 
Italy $58,050; while Mexico itself invested $237,- 
754,734, this last-named sum including foreign money 
in companies organized under Mexican law. 





The European bourses were disturbed early in 
the week by an announcement from St. Petersburg 
that Russia had sent another ultimatum to China 
because of the unsatisfactory nature of the second 
reply to the Russian demand concerning certain 
provisions of the treaty of 1881. The cables added: 
“The Russian occupation corps is within 100 miles 
of the frontier and marching on Kulja.”” At Pekin 
the now customary policy of vacillation and delay 
was attempted, but without success. Russia realizes 
that China is not in a position at present to strike 
back, and apparently the Czar’s Government is not 
perturbed over the possibility that in time the friend- 
ship of the vast Chinese Empire will prove valuable. 
On Wednesday the Chinese Government was reported 
to be wavering, and on the following day the authorita- 
tive statement was made that the points raised by 
Russia would be conceded. The Foreign Board 
intimated that it would accept the establishment of 
Russian consulates in Ili and it promised to take 
measures regarding Chinese monopolies in Mongolia 
which would give Russian subjects freedom to trade in 
Chinese goods as well as in the goods of other coun- 
tries. Russia has thus won a complete victory over 
the hapless Chinese Government. 

Russia’s diplomacy, however, has not escaped 
criticism. The most serious arraignment of the 
Foreign Office was made in the Douma on Wednesday 
by Professor Milukoff. He censured the Ministry for 
not taking the Douma into its confidence on foreign 
affairs, complained that the gravity of the general 
situation in Europe and Asia demanded public explana- 
tion of Russia’s attitude and bewailed the outcome 
of the recent meeting between Emperor Nicholas and 
Emperor William at Potsdam, declaring that Russia 
had lost her old friends without gaining a new one. 
He deprecated ‘the sudden, excessive and insistent 
demand”’ leveled against China, a country that 
was “no longer a mere ethnographic mass,’ and 
counseled that the Russian attitude toward the new 
China be marked by goodwill and not by haughtiness. 
His concluding words were: “At the present moment 
it is difficult to say what next spring will bring forth. 
We are pursuing three contradictory and mutually 
exclusive policies in the Near, Middle and Far East. 
We are afraid of German invasion more than ever. 
We are hopelessly stranded in the Far East. We 
have lost sight of the Near East, where critical events 
are preparing. Apparently Russian diplomacy has 
sunk to the old setting which led to the Russo-Japanese 
war.” The position may not be so alarming as 
presented by this critic of the Government, yet it is 
undoubtedly true that Russia’s policy during the last 
year or two has not strengthened her ties with her old 
and valuable friend, France, or commended itself to 
Great Britain, to say nothing of several nations of less 
importance. 





The topic of ferry service on the East River is 
brought anew to notice by resumption of operations 
between Roosevelt Street in Manhattan and Broadway 
in the Eastern District: of Brooklyn, after a suspension 
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of some 27 months. Two of the old boats, rebuilt, 
were started on Thursday by a new company, op- 
erating from city slips built on a strip of land acquired 
from the old company. A 10-year lease, with option 
of renewal for 10 years more, and a subsidy of $11,000 
a month, to stand as lien upon one-half the net in- 
come, are granted by the city, which has also expended 
a half-million upon land and ferry slips. Resumption 
of the former ferry from 23d Street to the same point 
in Brooklyn is also “expected.’’ There was a natural 
rejoicing among the people directly served in Brook- 
lyn, and they paraded in a small way as recognition 
of the event. But this is only another step in putting 
over upon the city what has become unprofitable, and 
it disposes of no problem, except in that undesirable 
manner. The city’s Staten Island ferry, obtained in 
response to public demand, is unprofitable and finan- 
cially hopeless. One sound deduction at least is that, 
as the Mayor says, apropos of the ferry re-opening, 
that the city “cannot put everything into subways, 
for we have many other important things.” 





Foreign trade figures for the United States for the 
month of February 1911, as officially compiled, indi- 
cate a decided expansion in the outward movement of 
commodities concurrent with a moderate diminution 
in the inflow of merchandise, the net result being a 
balance of exports exceeded in February but once in 
our history, and then at a time (in 1908) when the 
volume of imports felt the effect of abnormal condi- 
tions. As to the value of merchandise exports, it 
was a record for February ($175,996 467) , exhibiting 
a gain of 5114 millions of dollars over the month of 1910 
and 814 millions over the previous record of 1908. Of 
the February 1911 export total, 88 million dollars is 
accounted for by breadstuffs, cotton, provisions, cattle 
and mineral oils, leaving an equal amount to cover 
the efflux of other commodities. Cotton shared in 
the gain in trade this year to the extent of 3314 millions 
of dollars, breadstuffs (mainly in consequence of in- 
creased shipments of corn) made a gain of 4 millions, 
while the outflow of meat and dairy products and min- 
eral oils was a little greater than in 1910. In cattle, 
sheep and hogs, however, a decrease is to be noted. 
The other commodities sent out in February 1911 
record an increase over 1910 of approximately 13 
millions of dollars, and moreover were of greater value 
than in the corresponding month of any earlier year. 

It is therefore evident—and is at the same time an 
element of encouragement—that our increased export 
trade in February was due to a quite general expansion 
n the outflow of commodities. For the two months 
of the calendar year 1911 the merchandise exports 
reached a total 104 millions of dollars greater than in 
1910 and practically equaled the record aggregate of 
1908; and for the eight months of the fiscal year 1910-11 
the exports at $1 433 879 517 not only show an increase 
of 2244 millions over 1909-10, but made a new high 
mark for the period, exceeding 1907-08 by 77 millions. 

Imports of merchandise, on the other hand, at $121 ,- 
766 ,284 in February 1911 were moderately below the 
total for the month in 1910 and only a little above 
1909. For the two months of the calendar year the 
inflow of all classes of goods covered a value of $252,- 
254 ,209, or a decrease of 1014 millions from the period 
in 1910, a gain of 30 millions over 1909 and an 
augmentation of 8214 millions as contrasted with the 








restricted movement of 1908, For the elapsed portion 
of the fiscal year 1910-11 the import aggregate, at 
$1 015,734,362, falls a little below the record of last 
year but is almost 200 millions greater than for 1908-09 
and 174 millions in excess of 1907-08. 

The net result of our February foreign trade is con- 
sequently a merchandise export balance of $54,230,- 
183, a total exceeded only in 1908 and comparing 
with an import balance of 514 millions in 1910. The 
favorable balance of $120,826,649 for the two months 
contrasts with only 6144 millions in 1910 and 60% 
millions in 1909, but is about 80 millions less than in 
1908. The eight months’ balance is $418,145,155, at 
which figure it stands 230144 millions above that of 
1909-10, and has been exceeded in only three years— 
1897-98, 1900-01 and 1907-08—the record balance of 
the last-named period being 97 millions above that of 
the current year. 

Gold exports for February were of inconsequential 
magnitude, while imports were fairly full. The out- 
come of the movement, therefore, was a net inflow 
of $5,381,111, bringing the balance of imports for the 
eight months of 1910-11 up to $44,574,161, this con- 
trasting with net exports of $49,000,903 in the like 
period of 1909-10 and $13,558,627 in 1908-09. The 
1907-08 net gold movement was an import of $114,- 
249 296. 





A decided check in building activity in Greater New 
York is the leading feature of our compilation of struc- 
tural operations for February 1911. It is due to that 
circumstance alone that the expenditure arranged for 
in the country as a whole for new buildings during 
the month was smaller than for the corresponding 
period of 1910. Of course there are declines else- 
where, and some of them noticeably large; but these 
are neutralized by gains of important magnitude in 
other sections, so that the aggregate outside of New 
York exhibits a small increase over a year ago. Among 
the larger cities where activity was the rule during the 
month may be mentioned Boston, Baltimore, Cleve- 
land, Columbus, Milwaukee, Minneapolis, Pittsburgh, 
St. Paul, Spokane and Syracuse, the contemplated 
outlays not only exceeding those of the period in 1910, 
but quite generally to a material extent those for Feb- 
ruary of any earlier year. At some smaller points 
almost phenomenal gains are recorded in February, 
the most notable being Galveston, Newark, O., Can- 
ton, Des Moines, Knoxville and Fort Worth. On the 
other hand, at Chicago, Kansas City, Los Angeles, 
Newark, N. J., Ph ladelphia, St. Louis, San Francisco, 
Denver, Seattle and Washington, D. C., and some 
other cities of relative importance, greater or less de- 
clines are shown. ! 

The aggregate outlay contemplated under the per- 
mits issued in the 114 cities covered by our returns 
reaches $42,970,911, a total exhibiting a diminution 
of 12.3% from the like period of 1910 and a loss of 
26.8% from 1909, but a gain of 45% over 1908. The 
result for Greater New York, at $6,827,123, is, as inti- 
mated, much smaller than last year, and records an 
even greater decline from 1909, the respective percent- 
ages being 49.7 and 71.6. It is to be said also that this 
year’s losses have extended through all the boroughs 
except Queens. The combined aggregate for cities 
outside of New York at $36,143,788 exhibits an in- 
crease of 2% over February 1910, while contrasted 
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with 1909 and 1908 there are gains of 4.5% and 5.8, 
respectively. 

For the two months of 1911 the contemplated out- 
lay for building operations in Greater New York ag- 
gregates only 24 million dollars, against 2614 millions 
in 1910; the 1909 total was 40 millions. The result 
outside of New York for the two months this year is 
6834 millions, as compared with 72 millions a year 
ago, 6914 millions in 1909 and 4234 millions in 1908. 
Corresponding results for the whole country (114 cities) 
are $92,815,966 in 1911, against $98,241,471 in 1910, 
or a falling off of 5.5%; contrasted with the outlay of 
$109 589 ,498 in 1909, there is a loss of 15.3%; but the 
indicated gain over 1908 (the year following the panic) 
is 65.6%. 

Canadian building operations thus far in 1911 as a 
whole continue active and in excess of the correspond- 
ing period of any earlier year. Operations have been 
especially heavy in Vancouver, where the estimated 
expenditure under the two months’ permits reaches 
nearly 214 million dollars, or 62144% greater than in 
1910. Montreal, Calgary, Edmonton, Winnipeg and 
Hamilton also report very much heavier intended out- 
lay for the two months this year, and the aggregate 
for twenty cities that have made returns is approxi- 
mately 40% greater than for 1910. 





The example set by New York still disturbs other 
States and a bill to establish a Public Service Com- 
mission is in the Connecticut Legislature. President 
Mellen of the New York & New Haven road lately 
opposed it before a committee of the lower branch 
and made a counter proposal. He would commit 
regulation to a special State Commerce Court, and 
would have this a judicial body in character as well 
as scope. To such a court, he said, the humblest 
citizen could bring a complaint and cognizance of it 
must be taken; whereas a Commission as proposed 
would surely be a political body, depending upon 
the will of the Executive. 

This contention is certainly well made. If so 
momentous a work as the control of transportation is 
to be given to an outside body at all, such a body 
should be composed only of men who do not owe 
their positions to the politics of the day—men who 
can take the broad and independent view which is 
expected from the judiciary. No observant and 
candid person can fail to see that neither the local 
Commission in this State nor the larger one that has 
just passed upon a transcendent question of rates 
through the country takes any such broad view. 
The intent and function of the New York body was 
correctly expressed in the popplar comment that it 
was “‘to make the railroads sit up and behave.” Con- 
ceding to the members the best intentions, they could 
not escape feeling that they especially represent the 
users rather than the owners of the roads and had been 
constituted protectors of the public from rapacious 
corporations. Their attitude, as it appeared even 
to themselves, was that of jurors in a corporation 
case rather than that of judges on the bench, sworn 
to consider and trained to see both sides and be 
partisan for neither. 

Of the Inter-State Commission the same is true, 
and recent action proves it. Substantially, the recent 
decision was that the railroads had not made out 
their case of trouble but, on the contrary, are in 





excellent health, with a thriving business and un- 
disturbed credit. The weakness of this was that the 
members did not weigh the fact that such an unfavor- 
able decision had not been expected, and, therefore, 
had not entered into the factors which affect credit. 
Moreover, the argument assumed that the future must 
continue like the past and present. It resembled the 
plea of the man who sees no need of insurance because 
he is in robust health and nothing untoward has 
happened to his life or his property; he is favored of 
fortune and why should he be uneasy for the future? 
This is the narrow and temporary view which 
goes with the position of partisan and special pleader, 
not the broad one which embraces the sweep of all 
nterests and forecasts future consequences of a far- 
reaching action. The former comes naturally from 
a Commission; the latter may be expected from a 
court, if it can be had at all. The difference is in- 
herent, being in the very inception of those two 
bodies and the attitude which they (perhaps insensibly) 
understand themselves to hold towards the public. 





Foreign discounts have again declined in London, 
but at the leading Continental centres rates have been 
advanced, preparatory, it is believed here, to a move- 
ment to attract gold from London, where the supply is 
increasing faster, apparently, than needed. The ex- 
changes, however, do not yet bring shipments within 
the ordinary range of doing business, though last week 
Paris took one consignment from London. The new low 
range for discounts in London is 24% for ninety-day 
and 214 % for sixty-day bills to arrive and 2 5-16@% 
for spot bills. Paris bankers marked the private 
rate up to 234% at the middle of the week and have 
retained that figure, which, it will be noted, is above 
the London minimum. The Berlin quotations are 
3% of 1% higher than they were a week ago, the charge 
being now 34% for spot bills and 334% for bills to 
arrive; the recent minor banking troubles have been 
less of a factor than the trade activity throughout the 
country. At other centres rates have not appreciably 
changed; Amsterdam quotes 344% and Brussels 2% 
to 3%. 

The Bank of England’s statement contained several 
radical changes for which no satisfying explanation 
could be offered by New York bankers. It is custo- 
mary for ordinary deposits to be pulled down during 
the closing weeks of the Government's fiscal year and 
for public deposits to expand. But on Thursday a 
gain in public deposits of £1,874,070 was accompanied 
by an expansion of no less than £3 402,030 in other 
deposits. This striking increase is probably not un- 
related to a growth in loans of fully as much—£3,- 
664,030. The total reserve improved £1 ,644,050, of 
which, our special correspondent informs us, £1 ,507 ,073 
consisted of bullion, bringing the total of bullion 
holdings up to £40,150,757. The greater part of 
this gain came from Brazil, though purchases of new 
bars in the open market were also a feature. Large 
though the addition to the specie account was, it did 
not wholly coynterbalance the increase in liabilities, 
the ratio of reserve having fallen from 51.29% last 
week to 49.60% this week. Since these figures were 
compiled the Bank has continued to secure bars in the 
open market, but the absence of competition for the 
South African weekly consignments may not long 
continue now that discounts have fallen to a lower 
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level than in Paris. Our correspondent furnishes the 
following details of the gold movement in and out of 
the Bank for the Bank week: Imports, £1,574,000 (of 
which £1 ,004,000 from Brazil, £13,000 from Australia, 
£557 ,000 bought in the open market); exports £130,- 
000 (of which £100,000 to Paris and £30,000 to Bo- 
livia), and receipts of £63,000 net from the interior 
of Great Britain. 

Week after week a downward movement in local 
interest rates has had to be recorded. A fresh fall has 
occurred during the last few days. A combination of 
factors has been responsible for the present lack of 
demand for money. Thus, transactions on the Stock 
Exchange have dwindled to only two or three hundred 
thousand shares per diem; the unfortunate freight rate 
decision chilled the investment demand for securities, 
so that few large loans have lately been floated; the 
impending Supreme Court decisions act as a brake 
upon enterprise on the part of our leading financiers; 
trade in most directions is quiet; the spring demands 
for currency from the agricultural States have not yet 
been an influence, and the peculiarly strong position 
of our bankers in relation to European money markets 
have all tended to depress interest rates. Now the 
Treasury may not have to sell Panama bonds as early 
as was originally contemplated, the nation’s exchequer 
having been fortified by the decision upholding the 
Constitutionality of the Corporation Tax. It may be 
added, however, that the banking community thinks 
Secretary MacVeagh would be well advised to enter 
the market before rates advance, as it appears likely 
they will in due course. A Government loan would 
doubtless succeed where corporation offerings might fail. 

The marked decline in money rates has not been ac- 
companied by a corresponding fall in the terms offered 
drawers of mercantile paper or by an expansion in the 
absorption of high-grade bonds yielding very much 
better returns than can be obtained on the Stock Ex- 
change. This week short-term loans have been avail- 
able at 214% and five and six months’ accommodation 
is plentiful at 3% on approved collateral; yet very few 
mercantile bills can be negotiated at less than 4%, 
railroads cannot sell bonds as a rule under 44% and 
many issues yield 5%. More than one of our promi- 
nent railroad managers have returned from journeys 
in the West with the impression that, though the out- 
look to them appears fairly satisfactory, business 
men everywhere harbor a vague but deep-rooted 
distrust, a state of mind which is not altogether 
astonishing in view of recent events reflecting a hostile 
attitude in high places towards the great business 
organizations of the country. A spirit of hesitancy 
can also be noted in financial circles. It is not a 
healthy sign when there is a superabundance of cheap 
money for speculation concurrently with a dearth 
of capital for other purposes. 

The detailed range for time loans at the close of the 
week is as follows: Sixty days, 244%; ninety days, 
234%; four and five months, 3%; six months, 3@ 
314% and over the year 4%. Call money has fluctu- 
ated between 114% and 24% during the week. Nearly 
all the business has been done at 234%; that was the 
ruling rate on each of the first fourdays. A few transac- 
tions were put through on Monday, Tuesday and 
Wednesday at 244%, and the 2% rate appeared daily 
until Thursday, when no loans were arranged under 
24%. Yesterday the range was 14% to 234%, the 
final loans being made at 144%. The best commercial 





paper is quoted at 334 to 4% for sixty to ninety days’ 
endorsed bills receivable, 4 to 444% for prime four to 
six months’ single-name bills and 44% to 5% for others. 





Foreign exchange weakened this week, but not as 
sharply as many operators had anticipated in view 
of the international monetary, securities and trade 
position. Great attention has been paid on both sides 
of the Atlantic to the enormous credits New York has 
built up abroad through the sale of new security issues, 
the lending of money for which no profitable use could 
be found on the local Stock Exchange and the phe- 
nomenally heavy exports of merchandise. As it is 
absolutely impossible to gather adequate data on the 
subject, it were hazardous to guess the amount of 
money that Europeans at present owe America for 
recently purchased bonds, stocks and notes; but it is 
known beyond doubt that the bulk of the proceeds 
of this year’s sales abroad is still being used at the 
other side. The sum lent direct before the Bank 
of England rate had fallen to its present low level is 
computed by representative bankers here as upwards 
of $50,000,000. Then the Government statement 
issued this week covering our merchandise exports 
and imports for February shows a balance of no less 
than $54,230,183, as contrasted with a shortage of 
exports in February last year of $5,599,950. Last 
month’s excess of exports has been only once exceeded 
in any corresponding period—in 1908, when shipments 
were hurried forward to pay for the gold imported to 
allay the panic of the previous fall. For the eight 
months of the current fiscal year the exports have 


] aggregated the wholly unprecedented total of $1 ,433,- 


879,517, which overtops imports by $418,145,155—a 
striking transformation since the opening of the fiscal 
year, when for two months there was actually an excess 
of imports. 

No efforts, however, have been made to bring over 
gold to settle the large account thus built up against 
Europe. As.a matter of fact, importations of the 
metal at this time would be embarrassing, seeing that 
money is already virtually unlendable on collateral and 
that discounts have fallen to an extremely low level. 
Demand sterling has not gone below 4 86 nor cable 
transfers appreciably under 4 8614—figures well above 
the gold-import basis—while the close last night was at 
the highest level of the week. The abnormally low quo- 
tations for money here have counterbalanced the pro- 
nounced weakness that has developed in London dis- 
counts, though the week closes with the latter on the 
same plane as the call money rate here and substan- 
tially below the range for time accommodation. 
New York’s aversion to withdrawing gold from 
London is not, however, shared by Continental cen- 
tres. Indeed, the Bank of France has made no secret 
of its desire to recall the gold it advanced to the Bank 
of England last year. A modest start has already 
been made, and, now that private discounts in Paris 
are higher than in London, the movement promises to 
broaden substantially. So far the French Bank has 
made little headway in strengthening its gold reserve. 
This week’s return shows a gain of only $425,000, and 
the total on hand ($650,000,000) is still below the 
amount held at the close of last year. Berlin may also 
reappear as a competitor for gold in London. Though 
the Reichsbank yesterday reported a gain for the 
week of $11,500,000 gold and silver, bills to ar- 
rive cannot be discounted at less than 334%, which 











688 


=— 


THE CHRONICLE 





(VoL. LXxxx1. 








is so far:above the London terms that exchange 
can scarcely fail to move in favor of Germany. Where- 
as the remarkable activity in British trade has entailed 
no unusual demand for facilities, the commercial re- 
quirements in Germany have been quite a factor in 
maintaining relatively dear money there. 

The offerings of commercial bills have been sur- 
prisingly light considering that February’s merchan- 
dise exports were the highest on record for the second 
month of the year. Experts had not looked for so 
remarkable a trade balance, and they will be equally 
surprised if the returns for the present month are of a 
similar character. The inquiry for remittance, though 
not extraordinarily extensive, has kept up better than 
had been expected. And the imminence of the 
April dividend and interest disbursements is likely to 
be an influence during the next fortnight. Any 
marked firmness, however, would no doubt invite the 
drawing of exchange against recent flotations of securi- 
ties in England and France. 

Compared with Friday of last week, sterling ex- 
change on Saturday was somewhat weaker, with 
demand quoted at 4 8610@4 8615 and cable transfers 
at 4 8635@4 8640; 60 days was unchanged at 4 8390 
@4 84. On Monday trading was dull, with quota- 
tions closing at 4 8610@4 8615 for demand, 4 8635@ 
4 8640 for cable transfers and 4 8385@4 8395 for 60 
days. On Tuesday cable transfers fell to 4 8630@ 
4 8635, demand remained at 4 8610@4 8615 and 
60 days rose to 4 8390@4 84. After opening firm, de- 
mand on Wednesday declined to 4 86@4 8610 and 
cable transfers to 4 8620@4 8630; 60 days remained 
unchanged. On Thursday rates opened weak, but 
recovered in the afternoon, quotations at the close 
being 4 8605@4 8610 for demand and 4 8630@4 8635 
for cable transfers; 60 days declined to 4 8385@4 8395. 
Yesterday the tone again improved, and the market 
closed on the basis of 4 8390@4 84 for 60 days, 
4 8610@4 8615 for demand and 4 8640@4 8645 for 
cables. Commercial on banks was quoted at 4 8834@ 
4 8314 and documents for payment at 4 8314 @4 84. 
Cotton for payment ranged at 4 8274 @4 83, grain for 
payment at 4 8374, @4 84. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Recetved Shipped by Net Interior 

Week ending March 17 1911. N.Y. Ae N.Y. Banks. Movement. 
NOE oak ss cccdaddocaceesecans $8,300,000; $3,590,000|Gain $4,710,000 
DEE a mii bawebgitla Gisiamins oahcateed 2,347,000 1,174,000/Gain 1,173,000 
Total gold and legal tenders---.... $10,647,000; $4,764,000;Gain $5,883,000 





~ Result with Sub-Treasury operations: 





Into 


Out of Net Change in 
Banks. 











Week ending March 17 1911. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $10,647,000) $4,764,000}/Gain $5,883,000 
Sub-Treasury operations. -.-....... 34,000,000; 34,500,000) Loss 500,000 

Total gold and legal tenders-_-.-.. $44,647,000) $39,264,000|/Loss $5,383,000 














The following table indicates the amount of bullion 
in the principal European banks. 





























A NOTABLE DECLARATION. 


There occurred in the British House of Commons last 
Monday a debate very notable for the frank expression 
of opinion which it elicited on the question of inter- 
national arbitration. As might have been expected, 
the discussion of this question arose from the British 
naval estimates, against the increase in which there 
was wide protest on both sides of the House. In the 
course of the debate two remarkable things happened 
—first, a strong pronouncement of opinion in the 
House itself that Great Britain’s expenditure for 
armament ought to be reduced; second, a flat declara- 
tion by the British Minister of Foreign Affairs, in 
personal approval of President Taft’s recent sweeping 
proposition for enlarging the scope of international 
arbitration. 

The matter came up in connection with a motion by 
a Liberal member, that the House of Commons viewed 
with alarm the increased expenditure on army and 
navy, and entertained the opinion that such expendi- 
ture ought to be reduced. In the subsequent discus- 
sion, Liberal members laid great stress on the fact 
that foreign relations were improving, that other com- 
munities than England were chafing against the 
mounting expenditure in preparation for war, and 
that, unless a halt was called on such expenditure 
through the joint action of the rival Powers, a point 
would be reached where the gravest sort of social 
problems would arise. The First Lord of the Ad- 
miralty endeavored to answer these contentions by 
the familiar plea that England could call no halt in its 
naval preparations until it knew that foreign States 
were already doing the same, and that, in any case, 
the freedom of ocean highways for the British trade 
must be maintained. But, as if to show to what 
extent the feeling in this matter superseded party 
affiliations, Sir Edward Grey, the Secretary for Foreign 
Affairs, answered his colleague by asserting that the 
war expenditure had already become intolerable, and 
that intelligent opinion as to its outcome was in the 
main divided between two conclusions—one, that this 
huge expenditure would lead to war from the very fact 
of impatience at paying such sums in time of peace; the 
other (which Sir Edward himself endorsed) that the 
burden would ultimately, if continued, ‘‘be dissipated 
by an internal revolution, by a revolt of the masses 
of men against taxation.” 

Sir Edward freely accepted the Liberal members’ 
argument, to theeffect that the cordial foreign relations 
now existing had its bearing upon the question of 
armaments. He went even further, and declared 
that “the high-water mark of naval expansion has 
been reached, provided the building programs of other 
Powers so far known to the Government were followed 
out.” But he did not trust to this as a guaranty for 
the future. No nation, in his judgment, could, 
single-handed, put a stop to this reckless competition in 
expenditure. Yet it is, he declared, ‘the most civil- 
ized nations which are piling up their expenditures 
fastest—not against the uncivilized, but in mutual 
rivalry’; and he repeated that, if continued, “it 


must in the long run break down civilization.” 

These are serious words, and when uttered by a 
responsible Cabinet Minister, were such as to call for a 
proposition from him which would solve the difficulty. 





Mch, 16 1911. Mch. 17 1910. 
Banks of 
Gold. | Stlver. Total. Gold. | Silver. Total, 
England 40.160 757 . | co.tho.z67 34, 366.1 . s 
~-| 40,150,757) -...-...) 40,150,757| 34,396,190) -__..... 34,396,190 
France ,804,760} 33,302,600,163,107,360 138,763, 34,789,280|173,552,920 
Germany | 41,489.950| 15.346 750) 56,836,700 41,309,150| 14,221: 55,531,050 
Russia _../146,045, 7,121,000)153, 166,000 141,541, 7,642,000|149, 183.000 
Aus-Hun_| 55,263, 7,988,000) 56,599, 13.310, 69,909, 
foam ----} 16,481, 47,322,000, 16,178, 30,872, 47'080,000 
I _.+-} 39,775, 396,000; 38,970 4,031, 43,001,000 
N "dst 10,852, +202,300) 10,084 2,970,100} 13,054,100 
Nat. Belg. 6,136, 3,068,333} 9,205,000) 4,262 2,181, 6,393,000 
Sweden ..j 4,472, 4,472, 4,466,000} -........ 4,466,000 
Switzerl’d.| 6,138, 6,188,000 aor RE EPES Fee 5,229,000 
Norway ..} 1,854, 1,854 1,635,000} -....... 1,635,000 
Total .512,134/108, ihe 983606, 888,117:493,432, 109,967 ,2: ,400,260 
Total prev. 9333 ,474)107 ,666, 290/604, 999,764 493,114,847/109,555,703 ,670,550 











With such a proposition Sir Edward was ready. 
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President Taft last December made to Congress the 
following noteworthy declaration: “If we can nego- 
tiate and put through a positive agreement with some 
great nation to abide the adjudication of an inter- 
national arbitration court in every issue which cannot 
be settled by negotiation, no matter what it involves, 
whether honor, territory or money, we shall have made 
a long step forward.” This proposal of Mr. Taft’s 
was very commonly referred to at the time as the 
unpractical dream of optimism. Sir Edward Grey, 
however, after summing up the scope of Mr. Taft’s 
proposition regarding submission to an international 
court of questions traditionally involving national 
honor, made this striking comment: 


“T do not think that a statement of this kind, made 
by a man in Mr. Taft’s position, should go without 
response. In entering into an agreement of that kind, 
there would be risks and you would have to be prepared 
for some sacrifice of national pride in such an agree- 
ment as that proposed by the United States. 

‘“‘We should be delighted to receive such a proposal. 
I should feel it something so far-reaching in its conse- 
quences that it required not only the signature of both 
governments, but the deliberately decided sanction 
of Parliament. That I believe would be obtained.” 


We cannot help regarding this declaration by the 
responsible head of the English State Department as 
an epoch-making incident. That it was not a mere 
personal expression of ideas was shown on Thursday, 
when Mr. Balfour, leader of the opposition to the 
Ministry of which Sir Edward Grey is a member, 
approved the sentiment for an Anglo-American treaty 
binding both nations “to refer all questions , which could 
possibly produce anything so horrible as a war between 
them, to some arbitration tribunal,” and adding 
that “the Secretary for Foreign Affairs will find no 
heartier friends for such a policy than those in the 
Unionist Party.’”’ But the truth is, the proposition 
cannot be considered merely in the light of the attitude 
of public men. Like Mr. Taft’s own declaration, the 
statements of Sir Edward Grey and Mr. Balfour are 
an outgrowth of public murmurings and resentment 
against the policy of piling taxes on the shoulders of 
citizens in time of peace, for belligerent purposes with 
which, as a body, they have no sympathy whatever. 
But this public attitude exists as clearly in Germany 
and France as in the United States. Whatever 
obstructions might be placed in the way of negotia- 
tions on such lines by ministers or political factions, the 
movement would at least have behind it public senti- 
ment in any enlightened country of the present day. 
It is altogether probable, indeed, that the up-to-date 
naval programs, once attacked on such a ground, 
would be badly damaged, even in their narrower 

pects. Hardly a month ago, in the House of Com- 
mons, the Chairman of an important building company 
for iron shipsasserted that, in ten years, more than ten 
millions sterling of unnecessary money has been taken 
from the pockets of British taxpayers. He described 
the latest types of battleships as “monstrosities,” and 
went so far as to declare before the House that con- 
tracts even for these monstrosities are not going to 
the lowest bidder. 

The question always will remain, how a proposi ion 
involving ‘‘submission of national honor” in a disputed 
question to an international court of arbitration 
would be received by statesmen and parliaments 
themselves. We know how it hitherto has been greet- 





ed by them. The late Lord Salisbury, in his day 
of political leadership, was peremptory to the last 
degree in asserting that no such questions could be 
submitted by England to an international court. He 
evolved a plausible and impressive argument from 
the fact that no self-respecting State could forego its 
privilege of maintaining by force, in its own discretion, 
a claim, whether for territory or for rights,in which it 
believed the honor of the State to be involved, or its 
privilege of avenging on its own motion what it re- 
garded as infringement on the national honor. When 
this view is soberly discussed, we shall hear once more 
the pertinent argument that if a nation’s self-respect is 
forfeited by submitting questions of the sort to arbi- 
tration, then the self-respect of individuals is similarly 
lost when they give up their right of private ven- 
geance in such matters, in their resort to a court of.law. 
As a matter of fact, the claim to decide by force of 
arms on a single State’s initiative the right or wrong 
of a question even of national honor, is nothing more 
or less than a larger application of that barbarous and 
now almost extinct institution, the duel. 

We look. forward to a national debate with the 
highest interest as a sequel to these declarations of 
President Taft and Sir Edward Grey. The change 
even in government | feeling, since the days of Lord 
Salisbury’s objection, has been already illustrated by 
the English attitude toward the Declaration of London, 
providing for an impartial international prize court in 
time of war, for an international definition of what 
goods shall hereafter be deemed contraband, and for 
relieving of neutral ships in time of war from search 
or capture, even when carrying contraband freight, 
except under certain carefully prescribed conditions. 
The discussion of this declaration has thrown an 
exceedingly interesting sidelight on the whole question 
of neutral immunity in time of war, and has shown, 
perhaps more than any other discussion of the sort, the 
restlessness of the business community at large re- 
garding the wholly needless jeopardy into which the in- 
terests of civilized trade are thrown by the present 
mad competition for building hostile armaments. The 
refusal of the German Reichstag to grant the taxes 
asked by that Government to pursue its ambitious 
military program, and the unquestionable cordiality 
with which Mr. Taft’s thorough-going proposal was 
received by the American people, are among the other 
signs of the time which the most obstinate and reac- 
tionary of public men can ignore or defy; only at 
his individual peril. 








THE LIMITATION UPON THE POWER OF 
COURTS. 

Two recent decisions of the Supreme Court have 
a direct and timely bearing upon the position the 
“Chronicle” has taken as to the extent to which the 
courts may be expected to go in protecting the people 
from the results of their own legislation. The State 
of Alabama has a law which provides that when a 
suit is brought upon a loss claim against a fire insurance 
company ,ifit appears to the jury that the company, 
at the date of writing the policy or at any later date 
up to that of commencing the action, had any con- 
nection whatever with any rating association or 
agreement whatever, then, in such case, if the jury 
find for the plaintiff, they “must” add a 25 per cent 
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penalty to their verdict, no matter whether the 
plaintiff asks this or not. 

There are some other provisions which waive the 
usual obligation to give notice and make proofs of 
loss, but this is the principal. The Supreme Court, 
by Justice Harlan, sustained this law, upon a course 
of reasoning whch may be paraphrased as in substance 
this: a State may object to associations as against 
public policy and may make laws to suppress them. 
The State is then its own judge of the proper means. 
It could absolutely forbid all combinations, without 
contravening the Federal Constitution; and it may 
choose less drastic means. “Those means may not 
be the best that could be devised, but the Court 
cannot, for any such reason, declare them illegal or 
beyond the power of the State to establish.”’ Having 
said that the Court cannot rule against the means 
used, ‘‘for any such reason” as they are not good means 
in themselves, the decision held that all individuals 
or corporations, within the jurisdiction of a State, 
are subject to the regulations the State may make; 
also, that inasmuch as all of a class were placed upon 
the same basis,there was no denial, in this case, of 
“the equal protection of the laws.” 

Oklahoma has a law providing for creation of an 
insurance fund for deposits'in State banks by levying 
an assessment upon the average amount of deposits in 
all such banks. The Supreme Court, by Justice 
Holmes, lately sustained this law, holding it (as the 
Court held in the Alabama case) not repugnant to 
the Fourteenth Amendment. Mr. James M. Beck, 
a lawyer of known authority, regards this provision 
for cases of insolvency as a compulsory taking of 
property of one set of persons for the debts of another 
set; in his view, if taking part of one bank’s property, 
“without return, to pay debts of a failing rival in 
business” (which is what the decision admitted may 
be done under this law) is not an unlawful taking 
of property,it would be hard to cite a case which 
would be. If the Oklahoma law stands, Mr. Beck 
does not see why a like law in New York might not 
assess all the trust companies against the failure of 
a few of their number, or why the same compulsory 
insurance might not be exacted of any class of merchant 
traders. 

The paramount importance of any decision or any 
departure in public policy or any individual action is 
not in its immediate results but in the seriousness 
of that to which it is likely to lead. It is this which 
gives such importance to precedents; all the more _ if 
the precedent is to start us along a course which does 
not show any firm line for stopping. Yet it is not 
needful to the present purpose to examine Mr. Beck’s 
sketch of the pass to which such a decision may bring 
us. The decision is substantially that the State 
charters banks and makes its own regulations therefor; 
that these apply uniformly to all; that all persons 
know the regulations,and when they go into business 
accept them; therefore, that no one may complain; 
and that the State is sovereign, to determine what is 
for the public good. 

This is to say that the people are sovereign, and it 
brings us back to Justice McKenna’s remark that 
they must not come to the highest court for refuge 
from laws which they have made for themselves 
Constitutions are a prior and a higher instrument 
of law which the people have made for their own 





guidance and limitation, the Federal instrument 
being the one of highestrank. Judgeshave nota veto 
power oralegislative power and will not usurp either. 
It is theirs to apply the original higher law to each 
contested minor statute, to decide whether it is 
within the legislative powers as prescribed. Judges 
have their private opinions about the justice and 
wisdom of particular laws, as other men have; but they 
cannot pronounce any invalid ‘“‘for any such reason.” 
If not invalid on constitutional grounds, the case 
rests with the lawmakers, and the people who choose 
those must deal with it; they must learn wisdom by 
taking the consequences of folly. 

There are hard problems before the country, but 
the sovereign people should not make the mistake of 
expecting paternalistic relief from the courts. 








FAR-REACHING CHARACTER OF COMMERCE 
COMMISSION’S RATE DECISIONS. 
(FIRST ARTICLE.) 

The more the decisions of the Inter-State Commerce 
Commission regarding the advances in freight rates 
on the Eastern and the Western lines are examined 
and studied, the less justification there appears to be 
for them. On their merits the conclusions of the 
Commission are open to the most serious challenge. 
In the two opinions handed down a very formidable 
array of figures is presented in support of the con- 
tentions of the Commission. As a consequence the 
layman, not competent to judge of the eredibility of 
these statistics, and not able to discern whether or 
not there are flaws in them, and, if so, the exent to 
which they affect the reasoning and arguments of the 
Commission and the saneness and soundness of its 
judgment, finds himself in a very confused frame of 
mind—that is if his mind is of the inquiring turn and 
he is anxious to arrive at the truth. As usually 
happens in such instances, the disposition in these 
circumstances is to give the Commission the benefit 
of the doubt. It is hence quite generally assumed that 
that body is right in its contentions and that the 
railroads are wrong in theirs. Some very worthy 
people go even further than this (it must be admitted 
that these are mostly people who have not taken the 
pains to get at theroot of the matter) and urge that the 
Commission has decided these rate cases in the best 
way for all concerned and that the carriers themselves 
will, in the end, find that they have been advantaged 
by it. 

There could be no greater misconception than this— 
no more glaring fallacy. There seem to be very few 
persons, indeed, even among these who make it their 
business to keep in touch with public questions of 
great import, who appear to recognize the far-reaching 
character of these decisions. 

If the matter concerned merely a number of promin- 
ent railroad officials on the one side, with rather 
set views, and the members of the Commission on 
the other side, the outcome of the controversy would 
be of little consequence. Men count for little under 
such circumstances. It is the tremendous issues 
at stake that give to the verdict its transcending 
importance. This is so not alone because they con- 
cern the welfare of the largest single industry in the 
country—apart from agriculture—but even more so 
because they involve the welfare of the entire popula- 
tion of the country from end to end. For no one 
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will dispute the assertion that to the railroads the 
country owes its wonderful advance and development 
and that future growth and development will hinge 
in large measure upon the freedom with which new 
transportation facilities are supplied. In brief, the 
railroads are one of the chief agencies in the country’s 
marvelous progress, and the question which the Com- 
mission settled—possibly for all time—was whether 
this controlling agency in affairs should be available 
in the same way and to the same extent hereafter as 
heretofore. 

The Commission has in effect decided that this 
essential element in industrial development shall be 
available only under conditions that must restrict, 
more or less, the use of capital in the railroad field 
and prevent its employment in that unfettered way 
which has yielded such excellent results for the country 
as a whole in the past. We do not wish to be mis- 
understood. Capital is not going to shun the railroad 
industry. In the case of gilt-edged securities of the 
highest type the tendency to invest in tiem is not 
likely to be lessened. It is impossible to imagine 
a condition of things where an underlying lien on one 
of the great dividend-paying properties shall ever 
be put in jeopardy—other things remaining the 
same. But the immense railroad system of the 
United States, with the help of which such vast new 
areas in the South and West have been opened up to 
settlement, was not created in that way. It is the 
outgrowth of a venturesome, daring spirit in which 
there was necessarily much of risk, much of chance. 
The promoter and the investor alike were ready to 
take this risk, this chance, and take securities whose 
value was not established because it was known that 
ultimately, with the certain growth in population 
and industry, there would be an ample return to 
compensate for any early lean periods—that there 
would be no attempt to interfere with the making of 
just and reasonable profits, not merely profits only 
adequate to furnish a bare return on the capital in- 
vested but such as would allow a surplus of income 
each year to be invested with the view to strengthen- 
ing and improving the property and eventually take 
out of the securities resting upon it the degree of 
hazard originally inherent in them. In this respect 
the situation is wholly changed. Under the Com- 
mission’s ruling public carriers can no longer count 
with confidence upon a return of that kind. 

The effect in the particular cases in which these 
momentous issues were raised is of far less importance 
that the effect upon the railroad situation as a whole. 
From the time the Commission announced its con- 
clusions in these cases on February 23, a new era was 
inaugurated in the railroad industry—an era in 
which conditions are vastly different from what they 
were before. It was of course known that under 
the amendments made last year in the Act to Regulate 
Commerce, new and almost despotic powers had been 
conferred upon the Commission. It remained to 
see how these powers were to be used and to what 
extent. That question has now been definitely 
settled. The powers delegated are to be availed of 
to the fullest extent, and the Commission, as we shall 
presently see, has even ventured into matters lying 
apparently outside its province. It has laid down 
rules and practices not merely for application in the 
present cases, but to which the carriers, it seems safe 








to say, will be rigidly bound in the future. It is 
through these rules that a departure is worked in the 
conditions under which railroad operations must 
hereafter be conducted. 

It is in the highest degree important that the public 
shall be apprised of these changes and, accordingly, 
we deem it proper to go into a careful and extended 
discussion of the same. As the subject is too large 
for treatment in a single article we shall undertake 
to-day to refer to only one or two points and shall 
hope to take up the various other aspects of the 
matter in succeeding issues. The Commission indi- 
cates clearly and unmistakably its views regarding 
advances in rates in general; it not less plainly defines 
its position regarding railroad labor and railroad 
wages; and is equally emphatic in the stand it takes 
on the right of a carrier to apply earnings, or rather 
to reserve some portion of earnings, for the making 
of improvements and betterments. In all these 
respects a new scheme is mapped out for the future 
which is freighted with far-bearing significance. To 
us it appears that the various questions thus dogmatic- 
ally disposed of involve issues of greater moment 
even than those raised in the Trust cases now awaiting 
decision in the United States Supreme Court. In 
fact, it would doubtless be no exaggeration to say 
that in their far-reaching consequences they surpass 
all other questions ever raised in the entire history 
of the country, barring only the conflict that gave 
rise to the Civil War-and the question of monetary 
standards which was settled by the voters in the 
Presidential election of 1896. 

At the very outset, in these the first cases that have 
come up under the amended law involving the applica- 
tion of the authority of the Commission as regards 
proposed advances in rates, the Commission places 
such a construction upon the language of the statute 
as to make it practically impossible to put higher 
rates in effect. The Commission holds that it cannot 
consider any proposed increase in rate, in and by 
itself, and weigh it along with the causes or reasons 
advanced in explanation of the same, but must look 
at the rate as a whole after it has been enlarged by 
the amount of the increase. It will readily be recog- 
nized that this makes it much more difficult to justify 
any higher schedule of rates, particularly as under 
the new law the burden of proof is upon the carrier 
to show that the higher rates are warranted. The 
Commission supports its contention in this respect 
by a very ingenious course of reasoning, which, while 
not necessarily conclusive, is much more convincing 
than the arguments put forth by it in support of 
any of its other contentions. The question is touched 
upon, both in the opinion of Commissioner Lane 
dealing with the advances in rates by carriers in 
Western Trunk Line, Trans-Missouri and Illinois 
Freight Committee Territories, and in the opinion of 
Commissioner Prouty dealing with the proposed 
advances in rates by the Eastern Trunk Lines or, in 
technical terms, in Official Classification Territory. 
Commissioner Lane goes into the subject much the 
more comprehensively , leaving therefore little occasion 
for Commissioner Prouty to elaborate upon the 
point. 

Mr. Lane cites the language of the statute to the 
effect that “the burden of proof to show that the 
increased rate or proposed increased rate is just and 
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reasonable shall be upon the common carrier,” and lays 
stress upon the fact that the words used are “increased 
rate” and not “‘increase’ in the rate. He argues 
that if the latter were the case, the Commission would 
be limited in its investigation to the simple question 
what additional expenses had attached to the move- 
ment of these articles which make proper an increase 
intherate. Aside from the definite meaning attaching 
to the words themselves—“increased rate’’—he under- 
takes to show also that it was the plain intent of 
Congress to make precisely that declaration and lay 
down that rule. 

For more than twenty years, Mr. Lane reasons, 
Congress by express statutory declaration fixed tiie 
measure of a carrier’s charge at “a just and reasonable 
rate.’”’ There was no check upon the initiative of the 
carrier. Any rate filed and published in accordance 
with the requirements of the law was presumed to 
be reasonable, and adirect proceeding of attack, upon 
complaint, was necessary to raise before the Com- 
mission the question whether or not it conformed to 
the standard set by the law. For a time the tendency 
of rates, owing in great part to active competition 
between the carriers, was downward. Then the 
carriers attempted—first by means of traffic asso- 
ciations, and, later, when the United States Supreme 
Court had declared such associations illegal, by the 
“‘community-of-interest”’ plan—to check the downward 
course. Still later there followed, according to the 
Commission, ‘‘an evident determination not only 
to make rates stable, but, if possible, to bring about 
their increase.’”’ ‘The Commission being unable to 
stay these increases, the shippers sought from Congress 
the enactment of a law by which the power would be 
given to the Commission, when public reasons made 
advisable such a course, to lay a restraining hand 
upon the power and initiative which hitherto had 
rested with the carrier without limitation or re- 
straint.” 

It is pointed out that our National Legislature has 
not, as in England, prescribed a body of maximum 
rates. It has not been declared that the rates of 
January 1 1910 are to be regarded as either above or 
below the old and long-established standard of reason- 
ableness. ‘The statute contains no intimation that 
we are to gauge an increased rate which is suspended 
by any other measure than that by which we would 
gauge any existing rate that might be complained of.”’ 
“The question before the Commission is that which 
would have arisen had these rates gone into effect 
and a formal complaint been made against them as 
unjust and unreasonable.’ 

There is, as already indicated, much cogency and 
persuasiveness in this argument. It does not strike 
us that the Commissioner is equally happy in inter- 
preting the meaning to be attached to the words 
“the burden of proof shall be upon the common carrier.”’ 
It had been urged on behalf of the railroads that there 
should be a strict interpretation of this language, 
along lines of judicial reasoning in civil and criminal 
cases. For ourselves we are inclined to think that 
that was the construction which the framers of the law 
intended should be put upon it. But Mr. Lane 
argues that the language should have “a common 
sense meaning.” He says that examination into 
the specific provisions of the Act, especially into those 
of Section 13, makes it clear that a complaint before 
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the Commission was not intended to be regarded in the 
same strict and hard light as a complaint in an action 
at law. Therefore, “it is not within belief that 
Congress intended, by the language now under con- 
sideration, to convert this Commission into a tribunal 
which should merely determine as between two sides 
the preponderance of evidence and base its decisions 
upon technical and somewhat archaic rules of evi- 
dence.” The railroad must assume to prove to the 
Commission that the new and increased rates are just 
and reasonable. ‘And to say that they must prove 
this, is to say that they must satisfy our minds of this 
fact.” 

It is to be noted, however, that while the Com- 
mission lays down in this broad and general way the 
rules which it feels must govern its action in judging 
of the propriety of higher schedules of rates, the 
Commission has evidently not deemed it altogether 
safe to confine the inquiry within these lines. Nor 
are the conclusions of the Commission stated in lan- 
guage that would indicate adherence to the defini- 
tions it seeks to lay down. For instance, Com- 
missioner Prouty, in his general summing up, in the 
case of the Eastern Trunk Lines, uses this language: 
“We are of the opinion that the defendants have 
not justified these advances from a revenue stand- 
point.”” Further along he speaks in the same way 
and says: ‘Upon a view of the whole situation we 
hold that these defendants have not established such 
a need for additional revenue as justifies at this time 
an increase in these rates.’”’ Nevertheless, the conten- 
tion that the Commission cannot consider “‘an increase’’ 
in the rate, but must hold in view merely the “in- 
creased rate,’ is disturbing in its bearing on the 
future. 








THE REPORT OF THE UNITED STATES STEEL 
CORPORATION. 

The United States Steel Corporation makes so many 
periodic returns through the course of the year that 
security holders and the general public are always 
informed as to the character of the year’s results 
well in advance of the time when the annual report 
makes its appearance. One thing, however, the 
annual report invariably does impress upon the mind 
of the reader, and that is the magnitude of the Cor- 
poration’s income and operations and the large margin 
of surplus remaining on the yearly operations above 
the requirements for dividends. 

The fiscal year of the company runs parallel with the 
calendar year and the present report covers the twelve 
months ending Dec. 31 1910. Taken as a whole, this 
12-month period is supposed to have been a good one and 
marked by considerable activity. Conditions, how- 
ever, were not favorable all through. There was a 
diminution in activity as the year progressed. In 
this the situation was precisely the reverse of that 
prevailing in the previous calendar year, when the 
volume of business kept steadily rising. In 1910 the 
country’s industries experienced some decline the 
latter part of the year, and as the steel trade is always 
a more or less accurate barometer of industrial condi- 
tions, the Steel Corporation’s profits and transactions 
reflected this reactionary state of general trade. As 
far as net earnings are concerned, these may be said 
to have held up well during the first nine months to 
Sept. 30. For the March quarter the net was $37,- 
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616,876, for the June quarter it was $40,170,960 and 
for the September quarter it was $37,365,187. In the 
last quarter there came a sharp falling off, the amount 
of the net decreasing to $25,901,730; and the most 
striking feature about the decline was that each month 
showed a lower total than the month preceding. For 
instance, while the net for October was $10,512,130, 
that for November was only $8,228,857, while that 
for December was no more than $7,160,742. If, now, 
we contrast this small result for December with the 
$14,684,001 net recorded for March, which was the 
best month of the year, we get an idea of what a 
relapse from activity to stagnation means to a concern 
like the Steel Corporation, undoubtedly the largest 
industrial concern in the world. The report tells us 
that, based on production of finished products for sale, 
the output of the first nine months equaled about 
85% of normal maximum capacity. During the last 
quarter there was a fall to 67% of normal capacity, 
while for the entire year the output was at the rate of 
about 80% of the capacity. 

These facts are important because they are necessary 
to a correct interpretation of the year’s results. They 
make it plain that while the volume of business done 
in 1910 by the Steel Corporation substantially in- 
creased over the twelve months preceding, the year on 
the whole was one of only fair average activity—the 
volume of business as we have just seen being only 
about 80% of capacity. And yet notwithstanding 
this state of things the net earnings reached $141 ,054,- 
754 and were better than those for 1909 in amount of 
over 914 million dollars. Had the March maximum 
of $14,684,001 obtained all through the year, the net 
for the twelve months would have been $175,000 ,000. 
On the other hand, had the December minimum of 
$7,160,742 prevailed, the total of the net for the 
twelve months would have been less than $86,000,- 
000. 

Note now what kind of an income showing the com- 
pany is able to make on the basis of net of $141 ,054,- 
754, representing work to the extent of 80% of ca- 
pacity. After making provision for sinking fund 
contributions and for depreciation and other funds, 
profits of no less than $87,407,184 remained. The 
company is paying 7% dividends on the preferred 
stock, calling for $25,219,677 per year, and 5% on the 
common stock, calling for $25,415,125. The total 
dividend requirement was $50,634,802, as against the 
$87 ,407 ,184 of profits available, showing, therefore, an 
excess of profits in amount of $36,772,382. Out of 
this latter $15,000,000 was appropriated on account of 
expenditures for additional property, new plants, &c., 
$10,000,000 was specifically set aside for account of 
construction expenditures at the new Gary plant and 
$1,000,000 was contributed to a reserve fund to cover 
advanced mining royalties. Even after all these de- 
ductions there remained a surplus on the operations 
of the twelve months in the sum of $10,772,382. 

We need hardly say that the $26,000,000 special 
appropriations just enumerated did not constitute the 
whole of the year’s contributions for replacement and 
depreciation purposes and in extinguishment of capital 
obligations. The contributions made in the regular 
way were of equal magnitude. The company’s sink- 
ing fund contributions aggregated $8,057,130 and its 
contribution to the depreciation and extraordinary 
replacement funds was no less than $22,140,556, 





making together $30,197,686. Adding the special 
appropriation of $26,000,000, we get a grand total of 
$56,197 ,686 of earnings applied in that way. 

Put in another way, the company distributed $50,- 
634,802 in dividends on both classes of shares and ap- 
plied an even larger amount, or $56,197,686, in al- 
lowances for depreciation, replacement, additional 
property and new plants and the discharge of capital 
obligations, and even then had a surplus balance left 
on the business and operations of the twelve months 
in the sum of $10,772,383. ' 

A particularly satisfactory feature of the company’s 
operations is its foreign business, except for the devel- 
opment of which the year’s general results would not 
have been nearly so good. The export shipments for 
the twelve months reached 1,223,496 tons, against 
1,009,746 tons in the calendar year 1909, and prac- 
tically the whole of this consisted of rolled steel and 
other finished products. Chairman Gary points out 
that the tonnage shipped for export in 1910 was the 
largest of any year since the organization of the com- 
pany, thus evidencing the satisfactory progress made 
in the extension of this branch of the Corporation’s 
business. The advantages which accrue from the 
possession of a fair volume of export trade are of course 
obvious. 

We have in previous annual reviews directed atten- 
tion to the magnitude of the appropriations that have 
been made out of the earnings of the various proper- 
ties since the organization of the company on April 1 
1901, a period of less than ten years. But with each 
succeeding year, as the same process of devoting 
enormous amounts of earnings to the making of im- 
provements and the construction of new plants, &c., 
is kept up, the results become more impressive. Ac- 
cording to the balance sheet, the undivided surplus of 
the Steel Corporation and its subsidiary companies 
aggregated on Dec. 31 1910 $164,143,158. Of this, 
only $25,000,000 was provided at organization. The 
other $139,143 ,158 has been accumulated out of earn- 
ings. Moreover, this is entirely independent. of $20,- 
092,728 standing to the credit of sundry reserve funds. 
It is also independent of the amount of surplus appro- 
priated to cover certain specified capital expenditures 
—and representing only appropriations of this charac- 
ter made since Jan. 1 1908 (all previous appropriations 
of this character having been charged off the books) — 
this appearing in the balance sheet at $40,000,000. 
The total of these three items, it will be observed, is 
$224 235,886. 

This, however, reveals only a portion of the actual 
amount of earnings applied in the ways indicated. 
As previously pointed out by us, large sums taken 
from earnings and applied for additions or in dis- 
charge of debts no longer appear in the accounts, hay- 
ing been marked off the books from among the assets, 
with corresponding reductions on the liabilities side. 
There is a statement in the report which gives the ac- 
cumulated surplus for the period from April 1 1901 
(the date of organization of the company) to Dec. 31 
1910 after the deduction of charges and the payment 
of dividends; the surplus thus given amounts to 
$308 266,083. It is important to bear in. mind, 
though, that this is the surplus after the yearly sinking 
fund contributions, and also after the appropriations for 


‘the depreciation and extinguishment funds and the 


extraordinary and special replacement funds. These 
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appropriations have been of very large extent. Fol- 
lowing the plan pursued by us in previous years, we 
undertake to show in the table we now introduce what 
these appropriations and contributions aggregate for 
the whole of the period since the inception of the enter- 
prise. We start with the recorded surplus of $308,- 
266,083 and then add the amounts which were de- 


ducted each year before arriving at the surplus. 


EARNINGS APPLIED IN IMPROVEMENTS AND EXTENSIONS. 


Aggregate net income (above charges and above contributions 
to various funds) from date of organization (April 1 1901) 
to Dec. 31 1910 

Dividends paid— 
On preferred stock (68 44 %)_...-.-..-..------ $269,414,629 
On common stook (2444%)-_.--..-.-.---.--- 124,512,257 393,926,886 


$308 266,083 


$702,192,969 


Surplus 
Add contributions to sinking funds, to depreciation and ex- 
tinguishment funds and to extraordinary and special re- 
placement and improvement funds— 


EN UE Bn, Cin a cece sce keine ne $30,197,686 
do BS Gk wamornkaees ae 29,348,870 
do I A ol a 22,350,384 
do oe Sees CU es LS Sete anne 32,857,241 
SU as ck Ue a gS 34,707,335 
do i RO chadl os oe d oed an wes 27,405,062 
do RS ot i A es 18,207,328 
do WO. Si akon ck ces ciwn ae 29,292 866 
Se ee MEER Siac aceiniwe va tecacws 27,814,389 252,181,161 
Aggregate amount of net earnings put into property_----- $560,447,244 


It thus appears that in the period of less than ten 
years since this gigantic ¢oncern came into existence, 
it has taken out of earnings and put into the property 
and applied to its improvement, enlargement and 
extension the enormous sum of $506,447 ,244—a sum 
almost equal to the whole amount of common stock 
outstanding at $508,302,500. We may repeat, there- 
fore, what we said last year, namely that whether this 
common stock originally represented a cash investment 
or not, it has now been practically paid for out of 
earnings. 


NEW ORLEANS AND ITS PAVING 
CERTIFICATES. 


{Communicated by our correspondent at New, Orleans.]} 
Conservative banking interests in the city of New 


Orleans were somewhat disturbed recently by the 
discovery that paving certificates issued by that 
municipality to contractors, in lieu of cash, for street 
improvements, were being distributed in Northern 
investment circles under the guise, more or less, 
of “public improvement bonds of New Orleans.” 
Disclosures to this effect resulted from the receipt of 
letters from banking institutions ‘in the Central West 
inquiring as to the character of these so-called bonds. 
Inasmuch as a market for this class of city securities 
has been found in the North, a statement of facts 
concerning the issuance of paving certificates by the 
city of New Orleans may be of interest to readers of 
the “Chronicle.’’ 

The financial basis of these paving certificates, which 
are simply certificates of indebtedness and nothing 
more, is what is known as the reserve fund of the 
annual budget of New Orleans. This reserve fund is 
the equivalent of 20 per cent of the city’s alimony 
of 1 per cent of the entire assessed valuation of prop- 
erty in New Orleans.. The amount set aside for the 
reserve fund varies according as assessments rise or 
fall and in proportion to the percentage of taxes 
actually collected out of any given assessment annually. 
Some years ago permission was given by the Louis- 
iana Legislature for the city of New Orleans to an- 
ticipate its reserve funds for a period of ten years. 
At the last regular session of the Louisiana Legislature, 
the period of anticipation was increased to fifteen 
years. The law wisely limits the amount of certifi- 
cates that can be issued against the reserve fund 
of any one year to $400,000. Up to February 20 








was $3,395,300, secured by the reserve funds of the 
years from 1909 to 1921, inclusive, proportioned as fol- 
lows: For the year 1909 , $135 ,300; 1910, $220 600; 1911, 


$290,000; 1912, $399,200; 1913, $342,100; 1914, 
$399,500; 1915, $355,000; 1916, $873,800; 1917, 
$268,700; 1918, $282,100; 1919, $297,900; 1920, 


$23 500; 1921, $7,600. 

As the city of New Orleans collects its revenues, the 
amount set aside for the reserve fund, by which the 
certificates are secured, is used to retire these certifi- 
cates. As the taxpayers of that city have three years 
in which taxes can be paid, with interest accrued, 
before legal proceeding for the sale of property can 
be taken, the city is allowed by law three years’ time in 
which to redeem the certificates. In other words, 
all the certificates secured by the reserve fund of 1909 
must be paid before 1912 or the city of New Orleans 
will be in default on these certificates issued against 
the reserve fund of 1909 that are still outstanding. 
If not paid by that time, the certificates would become 
a part of the floating indebtedness of the city. 

The certificates, in addition to bearing five per cent 
interest annually until retired, are now issued in 
coupon form. Being printed on a nice quality of 
green paper, it is easy to understand how persons 
who have not taken the trouble beforehand to in- 
vestigate these securities might mistake them for 
public improvement bonds of the city of New Orleans. 

Conservative bankers of New Orleans declare that 
the distribution of these paving certificates in Northern 
financial centres in the guise, apparently, of bonds, 
tends to injure the credit of that city abroad, if not 
at home. Already the city of New Orleans has found 
considerable difficulty in selling the unsold portion 
of the remaining $7,000,000 of an authorized issue of 
$8 ,000 000 of new public improvement bonds. These 
bonds, issued under constitutional sanction of the 
State, and based on the surplus funds that arise from 
the collection of a special tax of 12 mills devoted to 
the bonded indebtedness of the city, have, however, 
a security which does not attach to the paving certifi- 
cates. The payment of these bonds is enforceable 
by law, but such is not the case with regard to the 
paving certificates, in which it is evident that interested 
parties have been carrying on a large traffic, doubtless 
by means of joint accounts. 

Inasmuch as these paving certificates are offered 
by contractors to a certain class of financiers at some- 
what of a discount from their face value, and are being 
purchased almost at par by Northern investors, a 
handsome profit can be made in handling these 
securities. If, however, as seems to be the case, in- 
vestors are being induced to buy these paving certifi- 
cates under the pretense, to speak plainly, that they 
are public improvement bonds of the city of New 
Orleans, a halt should be called by the conservative 
banking interests of that city on such transactions. 

In considering the financial question involved in 
the issuance of these certificates, three points naturally 
present themselves to a thinking mind. In the first 
place, the debt of the city of New Orleans is being 
added to; secondly, the manner in which it is being 


| added to; and, third, the increased cost to the city 


itself. 
The financial history of New Orleans shows at least 
one instance where certificates of indebtedness were 





the total amount of outstanding paving certificates 


transformed into a part of the bonded indebtedness 
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of that city, an item of $233,000 figuring in the last 
semi-annual statement of the Board of Liquidation 
of the city debt of that city, and put down as “floating 
debt bonds’, being evidence of that fact. Certainly, 
too, the method by which these certificates are issued 
is not such as to inspire confidence in their security, 
as the proper safeguards are not thrown around their 
issuance. If the reserve fund of the city of New 
Orleans can be anticipated for fifteen years, as now 
authorized, why can it not be anticipated for fifty 
years? The only difference is one of degree. As to 
the increased cost of public improvements made by 
means of the certificate method, there can be no two 
ways of thinking. The fact is obvious that con- 
tractors include in the cost of work any depreciation in 
the paper in which they are paid. 

The rule among progressive American cities is to 
sell bonds, at par if possible, and to pay cash for 
paving and other public improvements, thus getting 
the work done on the cheapest possible basis. By this 
method the city saves what the contractors and 
certain financial interests might make out of the 
certificates issued for public improvement purposes. 








AMERICAN SHARES LISTED IN PARIS. 

It is announced by Ladenburg, Thalmann & Co. 
of this city that sanction of the French Government 
has been obtained for listing of the shares of the 
common stock of the Philadelphia Company on the 
Official Market (Parquet) of the Paris Bourse and 
that the introduction will take place on March 20. 
It is understood that a syndicate headed by Thalmann 
&Cie. of Paris has purchased a large block of the 
shares, which will be in the form of “bearer certifi- 
cates” issued by the New York Trust Company. 

It is somewhat remarkable that the common stock 
of a public service corporation should be the first 
American issue to be listed for trading in Paris. The 
Philadelphia Company, however, is a wonderful 
corporation in some respects. The adjective Phila- 
delphia is a misnomery, as all of the properties of the 
company are located in and around Pittsburgh or in 
the natural gas territory of West Virginia. The 
company was organized in 1884 originally as a natural- 
gas company, and Philadelphia capitalists, notably 
members of the Widener-Elkins group, were among 
the organizers, which accounts for the name selected. 
The company possesses an old charter which in 
Pennsylvania is known as an “omnibus charter’, as it 
confers the right to engage in almost any kind of 
business, a right which has become valuable, as the 
company is now engaged in various occupations, 
although it is practically a holding company with 
actual operations being conducted by subsidiary 
companies. 

The Philadelphia Company owns the Pittsburgh 
Railways Company, which operates about 600 miles 
of tracks of street railways in and about Pittsburgh. 
It owns gas companies making artificial gas for 
illuminating purposes and having the exclusive right 
to manufacture illuminating gas in Pittsburgh. It 


also supplies electric current, but perhaps its chief 
source of revenue is derived from itsnatural gas fields, 
which supply gas for fuel and incidentally produce 
some oil. 

The company has outstanding $6,000,000 of 5 per 
cent non-cumulative preferred stock and $36,000,000 








of common, par being $50. Dividends have been 
paid upon the common stock for 17 years. Starting 
in 1894 with 5 per cent, the dividend was omitted in 
1896 and 1897, but resumed at 4 per cent in 1898, 
restored to 5 per cent in 1900, advanced to 6 per cent in 
1902, which was maintained until 1910, when an extra 
dividend of 1 per cent was declared, making 7 per cent 
for that year. There are about $25,000,000 of bonds 
outstanding, a small portion of which is convertible 
into common stock. 

A controlling interest in the Philadelphia Company 
is vested in the United Railways Investment Company 
of San Francisco. Bankers who financed the street 
railways of San Francisco after the earthquake and 
fire of 1906 found that it was advisable to have some 
outside source of income for the San Francisco com- 
pany during the process of rehabilitation and pending 
the restoration of traffic in that city to normal con- 
ditions. For this purpose a controlling interest in 
the Philadelphia Company was bought, the stock 
thus acquired being deposited as collateral for bonds 
which partly paid for the shares. The issue of collat- 
eral trust bonds is now $18,150,000. This financing 
has been of advantage to the United Railways Invest- 
ment Company, as the income which it derives from 
ownership of Philadelphia Company stock is much in 
excess of the interest paid upon the collateral trust 
bonds. 

Philadelphia Company stock is listed at the New 
York Stock Exchange and at the Philadelphia Stock 
Exchange and heretofore the chief market for the 
stock has been in Philadelphia. Of late the market 
value of the preferred stock has been around $43 and 
the common has sold at $53, advancing on Friday 
to $544. 








RAILROAD GROSS AND NET EARNINGS FOR 
JANUARY. 

Our January compilation of the gross and net 
earnings of United States railroads makes it evident 
that conditions in the railroad world remain much as 
they have been ever since the new fiscal year opened 
the first of last July—in other words, that the course 
and tendency of the revenues, gross and net, remains 
unchanged. There would be no occasion for empha- 
sizing this declaration except that the comparisons for 
December had been very much better than those for 
the months preceding. We pointed out, however, in 
reviewing the December totals (which showed $15,- 
067,962 gain in gross and $2,175,077 gain in net, 
the latter the only record of increase in any month 
of the last half of 1910) that the improvement followed 
wholly as a result of exceptional circumstances affecting 
the comparisons, more particularly the fact that in the 
case of the Western roads comparison was with very 
adverse weather in the previous year, and also, in the 
case of the Northern trans-continental lines, with the 
period of the switchmen’s strike. It appeared unlikely, 
therefore, that similar favorable comparisons would 
be found in future months. 

This view our compilation to-day confirms. Speak- 
ing of the roads collectively, the aggregate of gross 
earnings still shows an increase, but the gain is rela- 
tively slight, amounting to $4,982,454, or 2.50%. 
The augmentation in expenses has been of yet larger 
extent, amounting to $7,316,293, and accordingly 
there is a loss in net in the sum of $2,333 839, or nearly 
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44%%. It is proper to say that the exhibit would be 
much less satisfactory were it not that the Western 
roads in their comparison for January had much the 
same advantages as they had in December. That is 
to say, the effects of the bad weather and other adverse 
circumstances which existed in December 1909 
extended, in no small measure into January 1910, 
diminishing at that time both gross and net earnings. 
The present year, on the other hand, the weather 
scarcely anywhere operated as a drawback (exception 
should be made of a very limited locality in Montana, 
Nevada and California, where interruption to the 
movement of overland trains occurred) and thus a 
sharp contrast was presented between the two years, 
operating to produce important gains in revenues on 
the roads more immediately concerned. 

It is to be noted, too, that the good crops of last 
season are operating in favor of Western roads, and 
that Southern roads are enjoying a larger cotton 
movement. Furthermore, both these groups of roads 
do not feel the effects of the reaction in general trade in 
the way, or to the extent, that the roads east of the 
Mississippi and north of the Ohio do. In these latter 
instances where the great railroad systems gridiron 
the manufacturing and mineral districts, the reaction in 
trade has brought with it a reduction in the volume 
of tonnage, while at the same time it has been found 
impossible thus far to cut down expenses to any great 
extent, owing to the rise in wages. It will appear,as 
we proceed with our analysis, that the character of the 
exhibits differs widely between Western and Southern 
companies on the one side and Eastern companies on 
the other side. 

Our compilations are based, as usual, on the returns 
filed with the Inter-State Commerce Commission at 
Washington. As has so often been pointed out by 
us, all the railroads in the country (barring only a few 
minor lines operating exclusively within State boun- 
daries) are obliged to render statements each month 
to the Inter-State Commerce Commission. The re- 
turns when filed are open to public inspection, and we 
have transcripts of them made for our own use. These 
transcripts come to us in large numbers from day to 
day, and about the 20th of the month we bring them 
all together in a special supplement, called our ‘“‘Rail- 
way Earnings Section.” One of the monthly numbers 
of the ‘Railway Earnings Section’ accompanies to- 
day’s issue of the “Chronicle,” and in it the reader 
will find the January figures in detail for every railroad 
which had rendered its returns for that month up to 
yesterday morning. The summaries we present in 
this article are the aggregates derived from the state- 
ments of these separate roads. From the figures 
given in the following it will be seen that our general 
totals cover altogether an aggregate of 225,862 miles, 
being over 95% of the total railroad mileage of the 
country. 

—AIncrease or Decrease— 


Amount. % 
3,921 1.76 


1910. 
221,941 


January (769 roads)— 


— Ge Mean kd ave naccsa Inc, 





rossearnings ..........-- $204,168, 709 $199,186,255 Inc. $4,982,454 2.50 
Operating expenses... -.-.-..-. 153,222,365 145,906,072 Inc. 7,316,293 5.01 
Net earnings -....-...... $50,946,344 $53,280,183 Dec. 2,333,839 4.38 


When arranged in groups, the distinction between 
the character of the statements of Eastern roads and 
most of those in other parts of the country is brought 
prominently to view. In the first three groups, com- 
prising the lines in New England, those in the Eastern 
and Middle States and those in the Middle West, 











there is in each instance a falling off in net, and the 
third group even records a decrease in the gross. The 
remaining groups all have gains in gross and net alike. 
Our summary by groups is as follows: 


SUMMARY BY GROUPS. 
——————Gross Earnings 














Increase (+-) or 

1911, 1910. Decrease (—). 

Section or Group— $ $ $ % 
Group 1 (27 roads) J New England... 10,002,196 9,434,280 +567,916 6.02 
Group 2 (133 roads) East & Middle. 51,061,089 50,544,139 +516,950 1.02 
Group 3 (98 roads) Middle Western. 28, 935, 654 29,844,1 502 3.05 
Groups 4 & 5 (157 roads) Southern. *%. 078, 529 27,744,677 +2,333,852 8.41 
Groups6 & 7 (106 roads) Northwest. 42,304,441 41,897,321 +407,1 0.97 
Grouse 8 &9 (181 roads) Southwest. * 078, 620 34,363,097 +1,715,523 4.99 
Group 10 (67 roads) Pacific Coast... 5,708, 180 5,358,585 +349, 595 6.52 
Total (769 roads).............. 204,168,709 199,186,255 +4,982,454 2.50 

Net Earnings 
——Mileage—— ncrease (+-) or 
1911. 1910. — — e (—) 

§ % 
oo. ee 7,513 7,436. 2,500,786 2,577,698 —76,912 2.98 
Group No. 2.......... 25,608 25, 643 12,242,030 14,138,497 —1,896,467 13.41 
Group No. 3.......... 25,927 25,849 5,592,133 8,283,904 vat y arty 771 32.51 
Groups Nos. 4 & 5..... 40,586 40,172 9,269,864 9,000,284 +269,580 3.00 
Groups Nos. 6 & 7....-. 61,132 59,865 10, 407,747 9,725, as 682,163 7.01 
Groups Nos. 8 & 9..... 54,686 53,229 9,281,063 8,058,4 04 + ,222,569 hd 

Group No, 10........-. 10,410 9,748 1,652,721 1,495,722 + 156,999 1 0.50 
SE bhcicunesnueas 225,862 221,942 50,946,344 53,280,183 —2,333,839 4.38 


NOTE.—Group I. includes all of the New England States. 

Group I1. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group 111. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesots, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Defiver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through, 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, Californis, Nevada, Utah 
and Arizona, and the western part of New Mexico. 

For the separate roads the showing is much the 
same. The Pennsylvania RR. furnishes a conspicu- 
ous indication of less favorable results. On the lines 
directly operated East and West of Pittsburgh and 
Erie this system reports a loss in gross of $1,353,168 
and a loss in net of $1,638,355; including all the lines 
owned, leased, operated and controlled, the result for 
the whole Pennsylvania system is a loss of $1,166 ,889 in 
gross and of $1,898,577 in net. The return of the 
New York Central is of like character. The Central 
proper has $286,6€0 increase in gross, with $500,832 
decrease in net; including the various auxiliary and 
controlled roads, the result for the New York Central 
system is a gain of $72,105 in gross but a loss in net 
of no less than $1,897,184. These figures indicate the 
part played by increasing expenses in the exhibits 
of these roads. The Baltimore & Ohio, too, falls 
behind, and not merely in the net, but also in the gross. 
Several of the Western trans-continental lines are also 
obliged to report heavy losses in both gross and net. 
In this we refer to the Great Northern, the Southern 
Pacific and the Union Pacific. We have already indi- 
cated that there were some impediments to the running 
of overland trains the present year in January by 
reason of adverse meteorological conditions in a limited 
territory ,embracing Montana, Nevada and a part of 
California; doubtless that explains why these roads 
have done poorly when other roads in the western 
half of the country are able to submit quite gratifying 
exhibits. The Atchison, the Rock Island, the Missouri 
Kansas & Texas, the Chicago & North Western and 
the Missouri Pacific all report improvement in both 
gross and net. The Southern Ry. has $389,321 
gain in gross and $101,852 gain in net, but the Louis- 
ville & Nashville, with $87,099 increase in gross, has 
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suffered a reduction of $138,592 in net. In the 
following we show all changes for the separate roads for 
amounts in excess of $100,000, whether increases or 
decreases, and both in the gross and in the net: 
PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY. 





Increases. Increases. 
Atch Top & Santa Fe.... $498,826} Atlantic Coast Line______ $133,774 
Hlinots ARES IOS 486,637 | Central of weree idk aliikeh ans 125,63 
icago Milw & St _Paul_ 482,956 — POR bs bebs cen 118,431 
Chicago & North Wes AOS RAL EE, 6 einen seas incnn =r 107,9 
syamern Falvey ae decich tab pee de 2 Chicago St Paul Minn &O 106,297 
St - . 
San Ped LA & Salt Lake. 15,3 Representing 30 roads 
N Y Central & Hud River a286,660 in our compilation ___$6,899 ,472 
NYNH GH __ 73,7 
Rock Island----.-.----- 6236 ,637 Deer 
uri Kansas & Texas. c236,259| Pennsylvania _...__.__ 731,353,168 
Michi Cemeral........ 06,815) Great Northern_._..____ 777,02 
Lehig er ere ,587| Southern Pacific. ...._ - c406,416 
Delaware & Hudson_.-.-.-. 196,625/| Northern Pacific._...__. 338,679 
Yazoo & Miss Valley. -_--.-. 169,310/ Pitts & Lake Erie__.____ 321,076 
Chesapeake & Ohio... .-- 168,455/| Chicago Burl & Quincy... 313,899 
Chicago Milw & Pug Sd.. 159,241) Union Pacific___.________ 7,490 
Chicago & Alton.......-. 156,598 | Lake Shore & Mich Sou.. 157,370 
Seaboard Air Line__..... 4,609; Baltimore & Ohio__.____ 46,757 
Central of New Jersey.... 152,319) Elgin ate > ~ sie pad 144,266 
Boston & Maine......... 1,088 peeps Sa SR 3,56 
Were og dhe de See 150,186 | Philadelphia ra Reading... 100,075 
Norfolk & Western..-..-. »b4 —_——- 
Nashv Chatt & ‘Sti Lousi_. 144,382 Representing 12 roads 
St Louis Southwestern... 141,542 in our compilation -__$4,429,786 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the sepa- 
rate roads so as to make the results conform as nearly as possible to those 
given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the “Big Four,’’ the *‘ Nickel Plate,’’ &c., the whole 
going to form the N. Y. Central System, the result is a gain of $72,105. 

c These figures are furnished by hte company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $548,327 decrease and the Western lines 
$804,841. For ali lines owned, leased, operated and controlled, the result 
for the month Is a loss of $1,166,889. 


PRINCIPAL CHANGES IN NET EARNINGS IN JANUARY. 


Increases. Decreases. 
Chi & North Western $688,211/Great Northern_.....___ $598,970 
Atch — & Santa Fe. 2,446|N Y Sentral & Hudson Riv a500,832 
TIllin ORs. ide ts ,045| Lake Shore & Mich Sou.. 398,773 
Northern Pacific........ 324,979| Baltimore & oa i sdneatditin i 390,314 
Rock Island_.......---- c254,661/ Pitts & Lake Erie_______ 288,458 
& Texas. c195,412/Clev Cinc Chic & St Louis. 240,635 
St Louis & San Fran-_---. 187,218] Union Pacific___...._-_. 221,372 
Yazoo & Valley _..-.-. 172,181|N Y Chicago & St Louis... 173,021 
San Ped LA & Salt Lake. 145,979 wes Marquette......... 4,88 
Lehigh Valley_._.....-. 106,866 | Wabash____._.......__. 162,574 
Chicago Burl & Quincy.. 102,940 Chie — PR By nad Sound 148,956 
Southern Railway---.-.-.-- 101,852/ Del Lack & Western_-__. 148,402 
Missouri Pacific......... 101,652 Loulselite “ nee 138,59 
————| Michigan Central. -_-_-.._- 123,832 
enting 13 roads Texas & Pacific__......- 122,356 
in our compilation... .$3,286,442| Hocking Valley__-....--.- 113,536 
Norfolk & Western---_-_- 108,621 
Pennsylvania _...._..-. y$i, 638.3 355 : Representing 19 roads 
Southern Pacific... .-. 6682, in our compllation...86, 365, 090 








a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the “Big Four,” the “Nickel Plate,” &c., the whole go- 
ing to form the N. Y. Central System, the result is a loss of $1,897,184. 

c These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $934,229 decrease and the Western 
lines $704,126 decrease. For all lines owned, leased, operated and con- 
trolled, the result is a loss of $1,898,577. 


In considering the significance of the increase in 
expenses the present year, the fact should not be lost 
sight of that in the previous year also the augmenta- 
tion in expenses was one of the noteworthy features 
of the returns. The matter did not attract so much 
attention at the time because it was supposed to be 
due in large measure to unfavorable weather condi- 
tions. According to our own compilations for January 
1910, comprising 229,204 miles of road, there was a 
gain in gross earnings of no less than $26,424,228, but 
this tremendous gain yielded an addition to net of only 
$6,330,807, owing to an augmentation in expenses in 
amount of over $20,000,000. The figures presented by 
the Inter-State Commerce Commission some time later, 
and covering 236,758 miles, made the gain in gross 
$27 652,394 and the gain in net $6,918,037, thus dis- 
closing an even larger increase in expenses. 

In the following wefurnish asummary of the January 
comparisons for the last sixteen years. For 1910 and 
1909 we use the Inter-State Commerce totals, but for 
preceding years we give the results just as registered by 
our own tables each year—a portion of the railroad 
mileage of the country being always unrepresented in 
the totals, owing to the refusal of some of the roads to 
give out monthly figures for publication. 
































¥ Gross Earnings. Net Earnings, 
ear. : 
Year Year Increase or Year Year Increase or 
Jan, $ $ $ g s 
1896 ...| 53,316,855) 48,726,980) + 4,589,875|15,494, 16s 13,189,595) +-2,304,568 
1897 ...| 51,065,589} 54,615,619) —3,550,030)|14,277,924/15,394,495| —1,116,571 
1898 ... »345,290) 52 :705,271 +7,640,019 17,833,662 14,601,313) +3,232,349 
1899 ...| 63,149,988 58,753,141 + 4,396,847 |18,744,045/ 17,447,630) +1,206,415 
1900 ...| 78,264,483) 66,312,140) +-11,952,343)|26,384,125/20,489,925) +-5,894 
1901 _..| 90,514,376) 81,878,382) +8,635,994/30,135,751/25,911,701| + 4,224,050 
1902 ...| 99,888,443 4 .517,103) +8,371,340'32,993,376|30,441,463 +2,551,913 
1903 ...|100,840,997| 92,230,740} +-8,610,25 ,021,883/29,745,477' +276, 
1904 __.|101,839,230 108. 687,145) —4,847,9 4,043 ,886/32,139,525 +easteer 
1905 _..|103,641,710 96,912,364 46 730.308 26,583,361/23,538,414 +3,044,94' 
1906 . ..| 128,566,968 106,741,980) + 21,824,988 | 38,673,269/26,996,772 +11, 676.497 
1907 ...|133,840,696 123,664, 663 + 10,176,033 |36,287 ,044 37.096, 918 —809,874 
1908 ...|135, 093 155, 152,717|—20,025,624|29,659,241|41,155,587 —11,496, "346 
1909 _../182,970, ‘018 173, 1352, 799| +9,617,219|50,295,374/41 '036,612 +% ‘258, 762 
1910 _..|210,302,220 182,649,826! + 27,652,394 |57,298,645|50,380,608 +6 ‘918,037 
1911 __. 204, 168,709.199,186,255| +4,982,454'50,946,344/53,280,183. —2,333.839 





Note.—In 1896 the number of roads included in the month of January was 135 
in 1897, 127; in 1898, 130; in 1899, 115; in 1900, 114; in 1901, 130; in 1902, 109; 
in 1903, 105; in 1904, 103; In 1905, 94; in 1906, 100; in 1907, 97. In 1908 the 
returns were based on 157,629 miles of road; in 1909, 231,970; in 1910, 236,758 
in 1911, 225,862 








THE SUPREME COURT DECISION REGARDING THE 
CORPORATION TAX. 

The constitutionality of the Federal Corporation Tax 
Law, as enacted under the Payne-Aldrich Tariff Bill of 
August 5 1909, was upheld by the United States Supreme 
Court in an opinion handed down on the 13th inst. and de- 
livered by Justice Day. The general decision covered fifteen 
actions and was unanimous. In three other cases it was 
decided that the law does not apply, namely, the Cushing 
Real Estate Trust of Boston and the Department Store Trust 
of Boston—both of which are held to be exempt on the 
ground that they were organized under the common law and 
not under any statute—and the Minneapolis Syndicate, a 
real estate concern, which it is maintained is not amenable 
to the law inasmuch as it was not “doing business” within 
the meaning of the act, since real estate formerly held 
has passed out of its control. All the actions questioning 
the validity of the law were carried to the Supreme Court a 
year ago. They were argued last March before a bench of 
eight members, but with the death of Justice Brewer were 
assigned on May 31 1910 for re-argument at the October term 
of the Court before a full bench. 

As is known, the tax applies to “every corporation, joint- 
stock company or association organized for profit and hav- 
ing a capital represented by shares, and every insurance 
company now or hereafter organized under the laws of the 
United States or of any State or Territory of the United 
States or under the Acts of Congress applicable to Alaska 
or the District of Columbia, or now or hereafter organized 
under the laws of any foreign country and engaged in busi- 
ness in any State or Territory of the United States or in 
Alaska or in the District of Columbia.” 

The principal attack on the law was in the contention that 
although designated an excise tax, it was in reality a tax on 
the incomes of corporations, and therefore unconstitutional. 
The law stipulates that those to whom it is applicable “shall 
be subject to pay annually a special excise tax with respect 
to the carrying on or doing business by such corporation.” 
The Court holds that this makes it an excise tax, inasmuch as 
it is “a tax upon the doing of business with the advantages 
which inhere in the peculiarities of corporate or joint-stock 


organizations of the character described.” The opinion says: 

It is apparent, giving all the words of the statute effect, that the tax is 
imposed not upon the franchises of the corporation, irrespective of their 
use in business, nor upon the property of the corporation, but upon the 
doing of corporate or insurance business, and with respect to the carrying 
on thereof in a sum equivalent to 1% of the entire net income over and 
above $5,000 received from all sources during the year; that is, when im- 
posed in this manner, it is a tax upon the doing of business with the advan- 
tages which inhere in the peculiarities of corporate or joint-stock organi- 
zation of the character described. 

As the latter organizations share many benefits of corporate organization, 
it may be described generally as a tax upon the doing of business in a cor- 
porate capacity. 

Continuing the Court adds further: 

This tax, it is expressly stated, is to be equivalent to 1% of the entire 
net income over and above $5,000 received from all sources during the year 
—this is the measure of the tax explicitly adopted by the statute. The 
income is not limited to such as is received from property used in the busi 
ness, strictly speaking, but is expressly declared to be upon the entire 
net income above $5,000 from all sources, excluding the amounts received 
as dividends on stock in other corporations, joint-stock companies or asso- 
ciations or insurance companies also subject to the tax. In other words, 
the tax is imposed upon the doing of business of the character described, 
and the measure of the tax is to be the income, with the deduction stated, 
received not only from property used in business, but from every source. 
This view of the measure of the tax is strengthened when we note that as 
to organizations under the laws of foreign countries the amount of net in- 
come over and above $5,000 includes that received from business transac- 
tions and capital invested in the United States, the Territories, Alaska 
and the District of Columbia. 


Justice Day undertakes to show the distinction between 
the income tax law of 1894, which was declared unconstitu- 
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tional, and the law under review. The present Act, he says, 
“does not impose direct taxation upon property solely be- 
cause of its ownership, but the tax is within the class which 
Congress is authorized to lay and collect, under Article I, 
Section 8, Clause I of the Constitution, and described gener- 
ally as taxes, duties, imposts and excises, upon which the 
limitation is that they shall be uniform throughout the 
United States.” Within the category of indirect taxation, 
the Court states,is embraced a tax upon business done in a 
corporate capacity which is the subject matter of the tax 
imposed in the Act under consideration. 

It is pointed out that the tax levied under the income 
‘ tax law was construed as direct, because it was imposed upon 
property simply because of its ownership. On the other hand 
in the present case “the tax is not payable unless there be a 
carrying on or doing of business in the designated capacity, 
and this is made the occasion for the tax measured by the 
standard prescribed. The difference between the Acts is 
not merely nominal, but rests upon substantial differences 
between the mere ownership of property and the actual 
doing of business in a certain way.” 

With reference to the contention that the attempted taxa- 
tion is void because it levies a tax upon the exclusive right of 
a State to grant corporate franchises, because it taxes fran- 
chises which are the creation of the State in its sep 
right and authority, the Court says: 

While the tax in this case, as we have construed the statute, is sinaiened 
upon the privilege of doing business in a corporate capacity as such busi- 
ness is done under authority of State franchises, it becomes necessary to 
consider in this connection the right of the Federal Government to tax the 
activities of private corporations which arise from the exercise of franchises 
granted by the State in creating and conferring powers upon such corpora- 
tions. We think it is the result of the cases heretofore decided in this 


Court that such business activities, though exercised because of State- 
created franchises, are not beyond the taxing power of the United States. 
= * ” +. 


* - * * * > * * 

When the Constitution was framed, the right to lay excise taxes was 
broadly conferred upon the Congress. At that time very few corporations 
existed. if the mere fact of State incorporation, extending now to nearly 
all branches of trade and industry, could withdraw the legitimate objects 
of Federal taxation from the exercise of the power conferred, the result 
would be to exclude the National Government from many objects upon 
which indirect taxes could be constitutionally imposed. Let it be supposed 
that a group of individuals, as partners, were carrying on a business upon 
which Congress concluded to lay an excise tax. If it be true that the form- 
ing of a State corporation would defeat this purpose, by taking the necessary 
steps required by the State law to create a corporation and carrying on 
business under rights granted by a State statute, the Federal tax would 
become invalid and that source of national revenue be destroyed, except 
as to the business tin th: hands of individuals or partnerships. It cannot 
be supposed that it was Intended that it should be within the power of in- 
dividuals acting under State authority to thus impair and limit the exer- 
tion of authority which may be essential to national existence. 

The Court reaches the conclusion on this point “that the 
mere fact that the business taxed is done in pursuance of 
authority granted by a State in the creation of private cor- 
porations does not exempt it from the exercise of Federal 
authority to levy excise taxes upon such privileges.” 

In considering the claim that the taxation is unequal and 
arbitrary, in that it taxes a business carried on by a corpora- 
tion and exempts a similar business when carried on by a 
partnership or private individual, the Court says: ‘‘As we 
have seen, the only limitation upon the authority conferred 
is uniformity in laying the tax, and uniformity does not re- 
quire the equal application of the tax to all persons or cor- 
porations who may come within its operation, but is limited 
to geographical uniformity throughout the United States.”’ It 
also holds that— 

The thing taxed is not the mere dealing in merchandise, in which the 
actual transactions may be the same whether conducted by individuals or 
corporations, but the tax is laid upon the privileges which exist in con- 
ducting business with the advantages which inhere in the corporate capacity 
of those taxed and which are not enjoyed by private firms or individuals. 
These advantages are obvious and have led to the formation of such com- 
panies in nearly all branches of trade. The continuity of the business with- 
out interruption by death or dissolution, the transfer of property interests 
by the disposition of shares of stock, the advantages of business controlled 
and managed by corporate directors, the general absence of individual lia- 
bility, these and other things inhere in the advantages of business thus con- 
ducted which do not exist when the same busiiess is conducted by private 
individuals or partnerships. 

It is this distinctive privilege which is the subject of taxation, not the 
mere buying or selling or handling of goods, which may be the same whether 
done by corporations or individuals. 

The Court takes up the further contention that some of 
the corporations, notably insurance companies, have large 
investments in municipal bonds, and other non-taxable 
securities, and in real estate and personal property not used 
in business, and that therefore the selection of the measure 
of the income from all sources is void, because it reaches pro- 
perty which is not the subject of taxation. This argument, 
it is asserted, confuses the measure of the tax upon the privi- 
lege , with direct taxation of the estate or thing taxed. The 
opinion states that it is well settled by previous decisions of 
the Court that when the sovereign authority has exercised 


theJright to tax a legitimate subject of taxation as an exer- 





cise of a franchise or privilege, it is no objection that the 
measure of taxation is found in the income produced in part 
from property which of itself considered is non-taxable. 
‘‘Applying that doctrine to this case,” says the Court, “the 
measure of taxation being the income of the corporation 
from all sources, as that is but the measure of a privilege tax 
within the lawful authority of Congress to impose, it is no 
valid objection that this measure includes, in part at least 
property which as such could not be directly taxed.” 

The Court next passes upon the claim that measurement of 
the tax by the net income of the corporation or company 
received by it from all sources is not only unequal, but so 
arbitrary and baseless as to fall outside of the authority of the 
taxing power. It is maintained that “there is no rule which 
permits a Court to say that the measurement of a tax for the 
privilege of doing business, where income from property 
is the basis, must be limited to that derived from property 
which may be strictly said to be actively used in the busi- 
ness * * * We must not forget,” it is added, ‘‘that the 
right to select the measure and objects of taxation devolves 
upon the Congress, and not upon the Courts, and such selec- 
tions are valid unless Constitutional limits are overstepped.” 
The opinion here says: ‘‘What we have said of the power of 
Congress to lay this excise tax disposes of the contention that 
the Act is void as lacking in due process of law.” 

It has been urged that this power can be so exercised by 
Congress as to practically destroy the right of the States to 
create corporations, and for that reason it ought not to be 
sustained. In reply the Court says the argument at last 
comes to this: “That, because of possible results, a power 
lawfully exercised may work disastrously, therefore the courts 
must interfere to prevent its exercise because of the conse- 
quences feared. No such authority has ever been vested in 
any Court. The remedy for such wrongs, if such in fact 
exist, is in the ability of the people to choose their own 
representatives and not in the exertion of unwarranted 
powers by courts of justice.” 

The Court enters into a consideration of several specifie 
cases where the question as to the applicability of the law 
was concerned. The enterprises affected thereunder in- 
cluded the Park Realty Company organized to ‘‘work, 
develop, sell, convey, mortgage or otherwise dispose of real 
estate, and generally to deal in, sell, lease,exchange or other- 
wise deal with lands, buildings and other property, real or 
personal,” etc.; the Clark Iron Company, ‘‘organized under 
the laws of Minnesota, owns and leases ore lands for the pur- 
pose of carrying on mining operations, and receives a royalty 
depending upon the quantity of ore mined.” The point for 
determination with respect to these and the several other 
cases passed upon at the same time was as to whether the 
corporations are engaged in “‘business.”’ In its decision 
thereto, the Court said: 

We think it is clear that corporations organized for the purpose of doing 
business, and actually engaged in such activities as leasing property, col- 
lecting rents, managing office buildings, making investments of profits, or 
leasing ore lands and collecting royalties, managing wharves, dividing prof- 
its, and in some cases investing the surplus, are engaged in business within 
the meaning of this statute, and in the capacity necessary to make suck 
organizations subject to the law. 


In deciding that so-called public service corporations, such 
as the Coney Island & Brooklyn RR. Co. and the Inter- 
borough Rapid Transit Company, are not exempt from the 


tax, the Court maintains that 

It is no part of the essential governmental functions of a State to provide 
means of transportation, supply artificial light, water and the like. These 
objects are often accomplished through the medium of private corporations, 
and though the public may derive a benefit from such operations, the com- 
panies carrying on such enterprises are nevertheless private companies, 
whose business is prosecuted for private emolument and advantage. For 
the purpose of taxation they stand upon the same footing as other private 
corporations upon which special franchises have been conferred. 


As to the objections that certain organizations, labor, 
agricultural, horticultural, fraternal and benevolent societies 
and loan and building associations are excepted from the 
operations of the law, the Court states that it finds nothing 
in them to invalidate the tax, basing its findings on the right 
of Congress to select the objects of excise taxation. 

As regards the contention that Congress exceeded its power 
in permitting a deduction to be made of interest payments 
only in case of interest paid by banks and trust companies 
on deposits, and in an amount actually paid within the year 
on its bonded or other indebtedness not exceeding the paid- 
up capital stock of the corporation or company, the Court 
reasons that this provision may have been inserted with a 
view to prevent corporations from issuing a large amount 
of bonds in excess of the capital stock, and thereby distribut- 
ing profits so as to avoid the tax. The Court is unable to 
perceive why this method of ascertaining the deductions 
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allowed should invalidate the Act. Such details, it decides, 
are not wholly arbitrary, and were deemed essential to 
practical operation. Courts cannot substitute their judg- 
ment for that of the Legislature. In such matters a wide 
range of discretion is allowed. 

It is also held that the objection made in some of the cases 
that the corporations act as trustees, guardians, &c., under 
the authority of the laws or courts of the State, is not 
tenable. Such trustees are not the agents of the State 
Government in a sense which exempts them from taxation 
because executing the necessary governmental powers of the 
State. The trustees receive their compensation from the 
interests served and not from the public revenuesof the State. 

Dealing with the so-called publicity feature of the law, the 
Court expresses its inability to agree with the contention 
that this particular provision amounts in substance to no 
more than an unlawful attempt to exhibit the private affairs 
of corporations to public or private inspection without any 
substantial connection with or legitimate purpose to be sub- 
served in the collection of the tax. ‘‘The taxation, being 
as we have held, within the legitimate powers of Congress, 
it is for that body to determine what means are appropriate 
and adapted to the purposes of making the law effectual. 
. . . Congress may have deemed the public inspection of 
such returns a means of more properly securing the fulness 
and accuracy thereof. In many of the States laws are to be 
found making tax returns public documents and open to 
inspection.” 

The reader may not know that in making an appropriation 
for arranging the returns, the law was amended (June 17 
1910) so that the matter of their publication now rests 
entirely with the President. The amendment is shown in 
the following: 


For classifying, indexing, exhibiting and properly caring for the returns 
of all corporations required by Section 38 of an Act entitled *‘An Act to 
provide revenue, equalize duties, encourage the industries of the United 
States, and for other purposes,”’ approved August 5 1909, including the em- 
ployment in the District of Columbia of such clerical and other persona 
services and for rent of such quarters as may be necessary, $25,000; Provided, 
That any and all such returns shall be open to inspection only upon the 
order of the President under rules and regulations to be prescribed by the 
Secretary of the Treasury and approved by the President. 


The very first contention disposed of in the decision was 
that which attacked the Constitutionality of the measure on 
the ground that it originated in the Senate, in violation of 
the Constitution, which provides that ail bilis for the raising 
of revenue shall originate in the House. The opinion states 
that the history of the Act shows that the Tariff Bill, of 
which the section embodying the corporation tax is a 
part, originated in the House, and was there a general bill 
for the collection of revenue. Originally it contained a 
plan of inheritance taxation, but in the Senate the proposed 
tax was removed from the bill and the corporation tax 
substituted therefor. The Court holds that the bill, having 
properly originated in the House, no reason is perceived 
in the Constitutional provision why it may not be amended 
in the Senate in the manner in which it was in this case. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—tThe public sales of bank stocks this week aggregate 132 
shares, of which 107 shares were sold at the Stock Exchange 
and 25 shares at auction. The only transaction in trust 
company stock was a sale at auction of 20 shares of stock of 
the Trust Co. of America at 34014. The last previous public 
sale of the stock was made in October 1910 at 330%. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*97 Commerce, Nat. Bank of__. 208 209 208 Mech. 1911— 208 

25 Fourteenth Street Bank.... 150 150 150 Mch.1911— 149 
*10 Mercantile Nat. Bank__-._-- 155 155 155 May 1910— 160 


TRUST COMPAN Y—New York. 
20 Trust Co. of America----__- 34034 34034 34044 Oct. 1910— 


*Sold at the Stock Exchange. 

—Two New York Stock Exchange memberships were 
posted for transfer this week, the consideration in each case 
being $68,000. The last previous transaction was for $73,000 
some six weeks ago. 


—The decision on the corporation tax and its bearing on 
the proposed issue of Panama bonds were commented upon 
as follows on Wednesday by Secretary of the Treasury Mac- 
Veagh in Boston: 

Although it had been the general impression that a block of new 3% 
Panama bonds would be issued immediately after passage of corrective 
legislation, we are in no immediate need of funds. In fact, while IT am 
at present having plates engraved for the bonds, neither the amount of tho 
pending issue nor the time of issue has been definitely decided. The first 
issue, however, will probably not be over $50,000,000. 

The decision of the corporation tax cases in favor of the Government has, 
of course, rather changed the complexion of Government finances for the 
moment. This decision involved a matter of $52,000,000 to the Treasury 


330% 








immediately. Of this amount, $27,000,000 represen ts the amount collected 
last year, which in oase of an adverse decision would necessarily have had 
to be refunded, and the Treasury has not that amount of money which it 
can comfortably part with at the moment. In estimates of income this 
year we have figured on $25,000,000 income from the corporation tax. 
With all of this $52,000,000 to remain in the Treasury the immediate 
necessity of a bond issue is precluded. : 

The Treasury will close the current fiscal year to end June 30 next with 
a total deficit of something like $30,000,000. However, if the expenditures 
for the Panama Canal, for which the Treasury will be reimbursed ultimately, 
were excluded, we would show a surplus for the year of between $7,000,000 
and $8,000,000. Panama Canal expenditures call for about $38,000,000 
this year. 


—Walter Lowrie Fisher, who was named to succeed 
Richard A. Ballinger, resigned, as Secretary of the Interior, 
was sworn into his new office on the 13th inst. 


—Sioux City, Iowa, was designated by the Comptroller of 
the Currency as a new reserve city on the Ist inst., under 
the Act of March 3 1887. 


—The hearing to be given the Currency Committee of the 
American Bankers’ Association by the National Monetary 
Commission has been postponed at the request of the bank- 
ers from the 22d to the 28th inst. The hearing is in line 
with the Commission’s purpose to obtain the views of practi- 
cal bankers on the currency plan drafted by Mr. Aldrich, 
and seek such suggestions in the matter as may tend to im- 
prove upon the plan already worked out. The Commission 
held a meeting in Washington last Saturday, and while some 
changes in the phraseology of the plan were suggested, com- 
paratively little discussion of its general policy is said to 
have been entered into. 


—Gov. Dix at Albany has signed the bill designed to pre- 
vent frauds in the sale of transfer tax stamps. The new law, 
it is understood, p-ohibits the sale of the stamps except by 
regularly designated agencies of the State Comptroller’s 
department. ; 


—The need of building up the surplus of the saving banks 
of the State is again the subject of comment by State Super- 
intendent of Banks O. H. Cheney in his annual report on 
savings banks, trust companies, safe deposit companies and 
miscellaneous corporations, made public this week. Mr. 
Cheney reiterates what he said last year with regard to the 
almost unbroken decrease annually during the last twenty 
years in the percentage of surplus on market value of invest- 
ments to deposits in the savings banks; pointing out that 
the percentage to-day is less than one-half the amount in 
1890. As was stated in his annual report of a year ago, Mr. 
Cheney declares that the safety of our savings banks is in- 
deed undoubted, but he again states that it cannot be over- 
emphasized that the management of every savings bank 
whose deposits are increasing should carry proportionate 
sums to its surplus fund at every dividend period. He adds: 

The occurrences of the past year and existing conditions in the financial 
and economic world have not detracted from, but have further emphasized, 
the words of caution contained in that statement. While there may be no 
immediate danger, the situation is such that it deserves and is receiving the 
careful consideration of the most thoughtful and conservative men con- 
nected with the savings bank system of the State. Various remedies have 
been suggested. In fact, it has been proposed to arbitrarily limit by statute 
the interest or dividends paid depositors with savings banks to fixed rates 
proportionate to surpius aiready accumuiated. The purpose, of course, is 
to build up a sufficient surplus to protect depositors against loss, and this 
end might possibly be served by the enactment of a law requiring every 
savings bank of this State to set aside to surplus before the declaration of 
dividends to depositors a certain percentage of its net profits for the period 
until such time as its surplus, based upon market values, shall be equal to at 
least 5% of its deposits, and a less percentage until its surplus based upon 
market values shall be equal to at least 10% of its deposits. 

The problem, under existing conditions, is so complicated by various 
considerations, and so many of the best minds of the State familiar with al 
its intricacies are engaged in its solution, that I shall refrain at the present 
time from making any express recommendation; but I do bespeak for this 
plan, or some modification of it, your very serious consideration. : 


—New York State Superintendent of Banks O. H. Cheney 
has appointed Edward J. Graham of Albany as Second Dep- 
uty Superintendent to succeed Frederick J. Seaver, resigned. 
For the past seventeen years Mr. Graham had been a Na- 
tignal Bank Examiner for Northern New York. Formerly 
he was private Secretary to Secretary of the Treasury Charles 
8. Fairchild, and had practiced law in Albany from 1869 to 
1893. Samuel A. Welldon is the new examiner in the terri- 
tory which Mr. Graham had charge of. 


—Plans for a large banquet to be given in this city by the 
trust companies of the United States, under the auspices of 
the Trust Company Section of the American Bankers’ Asso- 
ciation, are being developed. The affair is to be held in the 
grand ballroom of the Waldorf-Astoria on the evening of 
May 5, when the members of the Executive Committee will 
have returned from their meeting at Nashville. It is 
planned to make the banquet national in scope, and it is 
hoped that members of the Section from all parts of the 
country will be present. Prominent speakers, it is an- 
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nounced, will be in attendance, and it is believed that the 
event will emphasize the growing importance of trust com- 
panies throughout the country. 

—A special dividend of 100% has been declared, payable 

March 17 to the stockholders of the Chatham National 
Bank of this city of record Feb. 16. The bank, which had 
a_capital of $450,000, entered into a consolidation last month 
with the Phenix National Bank, the resultant institution 
being known as the Chatham & Phenix National Bank. 
Last year the Chatham paid 16% on its stock. The final 
quarterly dividend, which was paid on Jan. 1 of this year, 
was accompanied by an extra 4% disbursement. 
' —William A, Day, Acting President of the Equitable Life 
Assurance Society, has been elected a member of the Execu- 
tive Committee of the Mercantile Trust Co. of this city to 
succeed the late Paul Morton. 

—The Battery Park National Bank of this city plans to in- 
crease its capital from $200,000 to $500,000. The proposed 
new stock is to be disposed of at $125 per share to share- 
holders, and the premium, which is to be placed to surplus, 
will raise that item from $100,000 to $175,000. The bank 
has undivided profits of $53,187. Its deposits are in the 
neighborhood of $1,600,000 and its total resources on 
March 7 were $2,110,158. 

—An interesting record of growth in the deposits of a trust 
company, whith has been accomplished without consolida- 
tion with other concerns, is afforded by a comparison of the 
latest figures of the Bankers Trust Co. of this city, which 
reported $76,074,218 deposits for Feb. 28. Going back to 
the, period antedating the 1907 panic, this young company 
had $23,861,606 deposits Aug. 22 1907. The amount in- 
creased steadily to $39,021,765 by Jan. 1 1909 and grew to 
$46,602,542 Jan..1 1910 and $62,013,877 on Jan. 2 1911. The 
deposits at the last bank call, Feb. 28 ($76,074,218), reveal 
an unprecedented gain of $52,212,612 since Aug. 22 1907. 
The capital of the company is $3,000,000, its surplus $4,- 
500,000, undivided profits $2,322,027 and aggregate re- 
sources $94,164,466. 

—The First National Bank of this city has declared a 
quarterly dividend of 7%, payable April 1 to holders of 
record March 31. This is an advance of 2% in the quar- 
terly disbursement and places the stock on a basis of 36% 
per annum, an extra dividend of 8% being also distributed 
in January of each year. This is further augmented by the 
dividend from the stock of the affiliated company, the First 
Security Co., which amounts to 12% per annum, the com- 
bined annual rate-reaching 48%. The usual quarterly divi- 
dend of 3% on the First Security Company’s stock is pay- 
able at the same time. 

-—The annual meeting of the Nineteenth Ward Bank of 
this city, which has had several postponements since Janu- 
ary, was again adjourned this week, this time until March 27. 
It is expected that the plans which have been under con- 
sideration for a merger with it of the Twelfth Ward Bank 
will have been perfected by the date now set. 

—The Broadway Trust Co., at Broadway and 8th St., 
this city, in its latest statement to the Banking Department 
(Feb. 28) reports deposits of $4,395,293 and aggregate 
resources of $5,534,938. The combined capital, surplus and 
profits exceed $1,000,000, the capital standing at $700,000 
and the surplus and profits amounting to $427,396. The 
officials of the institution are Frederic G. Lee, President; 
M. M. Belding Jr. and Marks Arnheim, Vice-Presidents; 
John W. H. Bergen, Secretary; Henry F. Price, Treasurer, 
and Louis 8. Quimby, Assistant Secretary. Mr. Price 
became Treasurer of the company in January; he had pre- 
viously been with the Washington Trust Co. for thirteen 
years, serving as its Assistant Secretary; prior to his con- 
nection with that institution he was with the Union Trust 
Co. for five years and he was also formerly identified with 
Kidder, Peabody & Co. 

—Frank C. Eves, Assistant Treasurer of the West Phila- 
delphia Title & Trust Co. of Philadelphia, has been elected a 
director of the First National Bank of Millville, Pa., suc- 
ceeding his father, who died in January. 

—The Chester County Trust Co. of West Chester, Pa., 
has added $100,000 to its deposits during the year, the 
amount having increased from $519,123 on March 7 1910 
to $618,152 on March 7 1911. The trust funds, now at $987,- 
056, compare with $835,889 a year ago. The company has a 
capital of $250,000. 

—A dividend distributed last week by Receiver Robert 


positors brings the total return up to 75%. 
tion failed in September 1908. 

—A true bill, on a new presentment in which Frank N. 
Hoffstot, President of the German National Bank of Alle- 
gheny, is charged with bribery, was returned by the Grand 
Jury on the 10th inst. The Pittsburgh “Dispatch” states 
that “the bill is similar in many details to the one passed by 
the Grand Jury nearly a year ago. The one important 
clause in it is that Hoffstot since June 3 1908 has not been a 
resident of the commonwealth of Pennsylvania, but since the 
above date has been a resident and is at the present time a 
resident of the commonwealth of New York. By the in- 
sertion of this clause the indictment is almost a perpetual one 
and cannot be affected by the statute of limitations. In 
addition to this the objections raised in the other indictments 
as to the irregularities in the jury wheel and the Grand Jury 
room do not apply to the new bill.” The original indictment, 
returned in April 1910, grew out of the passage of an ordi- 
nance naming certain banks as city depositaries. A plea for 
a change of venue for his trial was denied {President Hoffstot 
by the Pennsylvania Supreme Court on the 16th inst. 


—tThe Second National Bank of Washington, D. C., held 
“open house”’ on March 1, when the hours from 10 a. m. to 
5:30 p. m. and from 7 to 9 p. m. were set apart for a public 
view of its new bank building. The quarters represent a re- 
construction of the former building; the bank has been at the 
existing site (509 Seventh St.) for nearly forty years, or 
practically from the date of its organization. The institution 
was organized on July 24 1872 and was formally opened on 
Sept. 11 of that year. Temporarily, at the time of its open- 
ing it carried on business at 631 F St. until its building at 
509 Seventh St., one of the first iron-front structures in 
Washington, was completed. At first only part of the build- 
ing was used by the bank, but from time to time, to meet 
demands, its quarters were enlarged, until the entire first floor 
was occupied. Finally additional ground was acquired, and 
last year the board decided to remodel the old building 
so as to be able to transact its increased business with celerity 
and greater efficiency. The floors of the old building were 
lowered to the street level, and a massive granite front 
erected. Steel construction was substituted in place of 
heavy brick walls in the interior, so as to bring the entire 
banking department in one immense room. W. V. Cox is 
President of the institution and John C. Eckloff is Cashier. 
It has a capital of $500,000, with a surplus of half that 
amount. 


—Two organizations appear to have been formed by the 
interests in the banking house of Spitzer & Co. of Toledo. 
Official announcement is made of the change in the firm name 
to Spitzer, Rorick & Co., all of the partners of Spitzer & Co. 
continuing as partners in the new firm with the exception of 
Sidney Spitzer. The Spitzer-Rorick Trust Co. has also been 
incorporated under the savings bank and trust company 
laws of Ohio by the partners in the new firm. The trust 
company will be opened about May 1. It is stated that 
George A.Weber will resign in the fallas Assistant Post-Mas- 
ter of Toledo to become Secretary and Treasurer of the trust 
company. Mr. Weber was formerly identified with banking 
interests and is at present a director of the National Bank of 
Commerce of Toledo. 


—tThe deposits of the national banks of Chicago, reported 
under the call of March 7, aggregate $452,545,027, this total 
being the largest ever shown by these institutions. Since 
Jan. 7 a gain of $48,568,183 has occurred, the amount two 
months ago having stood at $403,976,844. The Continental 
& Commercial National shows a gain over its figures of two 
months ago of $19,500,000, bringing its deposits up to $170,- 
626,315; the First National has added $9,000,000 to its Janu- 
ary deposits, and other appreciable additions are $5,500,000 
by the Corn Exchange National, $4,800,000 by the Fort Dear- 
born National, $4,300,000 by the National City, $3,300,000 
by the National Bank of the Republic and $1,500,000 by the 
Drovers’ Deposit National. 


—The combined deposits of the First National Bank and 
the First Trust & Savings Bank of Chicago exceed $168,- 
000,000 in the latest statements of condition, as furnished 
to the State and Federal banking departments on the 7th 
and 8th inst., respectively. The deposits of the First Na- 
tional are now $116,044,874, while those of the First Trust 
& Savings Bank are $52,110,689. The resources of the 


The institu- 


two are close to the $200,000,000 mark, the National bank 
reporting $141,444,819 and its affiliated institution $58,- 





Lyon of the Cosmopolitan Bank of Pittsburgh to the de- 


104,524. 
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—The stock of the Merchants’ Loan & Trust Co. of Chi- 
cago was placed on a 16% basis on the 7th inst., when the 
directors declared a quarterly dividend of 4% (payable 
April 1), against 3% previously. The institution has a 
capital of $3,000,000 and a surplus fund of $5,000,000, 
besides undivided profits of over a million dollars. Its 
earnings last year exceeded 30% of the capital, and the pre- 
vious year amounted to about 34%. 


—The Fort Dearborn National Bank of Chicago will remove 
April 3 to its elegant new three-million-dollar home in the 
American Trust Building, which was recently purchased for 
the bank by a company composed of its officers and directors. 
A proposal to increase the capital of the Fort Dearborn from 
$1,500,000 to $2,000,000 has been recommended by the 
directors to the stockholders, and it is expected thatthe latter 
will approve the plan at a meeting next month. The new 
stock will be offered pro rata to the present stockholders at 
$125 per share. It is understood that the issuance of the 
additional stock is in connection with the plans to form the 
proposed Fort Dearborn Trust & Savings Bank, whose 
capital of $250,000 is to be owned by the stockholders of the 
bank. Authority to organize the new institution was 
granted by the State authorities on the 13th inst. 


—tThe changes with regard to the capital of the Real Estate 
Title & Trust Co. of Chicago, referred to in our issue of Feb. 
18, were ratified by the stockholders on Feb. 28. The capital 
was at first reduced from $1,000,000 to $700,000, the hold- 
ings of each individual stockholder being scaled down pro- 
portionately; the amount of the capital was then increased 
to $1,000,000. The new stock is said to have been taken by 
a syndicate, headed by M. E. Greenebaum, which is stated 
to have purchased 75% of the capital of the company, the 
stock having been acquired chiefly, it is reported, from 
President Jerome J. Danforth, Secretary and Treasurer 
George R. Jenkins, and some of the directors. The new 
interests intend that $200,000 of the $300,000 additional 
funds which they supply shall be deposited with the State 
Treasurer in order that the institution may qualify as a 
trust company. 

—The question of increasing the capital of the Grand 
Rapids Savings Bank of Grand Rapids, Mich., from $150,000 
to $200,000 was ratified by. the stockholders on the 7th inst. 
A dividend of 33 1-3% has been declared out of surplus and 
profits, which will be applied as payment for the new stock. 
The directors have also declared the regular quarterly divi- 
dend of 2%, payable April 1. 


—The Saginaw County Savings Bank and the Bank of 
Saginaw, at Saginaw, Mich., were consolidated under the 
name of the latter on Feb. 25. The Saginaw County 
Savings Bank had a capital of $50,000 and deposits of over 
a million dollars, while the Bank of Saginaw before consoli- 
dation had $400,000 capital and deposits of about $7,000,000; 
as enlarged the Bank of Saginaw will have $500,000 capital, 
a surplus of $500,000, undivided profits of $220,000 and de- 
posits of $8,000,000. The officers of the consolidated insti- 
tution are Benton Hanchett, President; Otto Schupp, Vice- 
President and Cashier; C. A. Khuen, Vice-President and 
Assistant Cashier; T. W. Stalker, C. M. Coplin, 8. 8. Roby 
and F. J. Schmidt, Assistant Cashiers, and J. Holland- 
Moritz, Auditor. 

—Frank G. Bigelow, formerly President of the First 
National Bank of Milwaukee, who was sentenced to ten years’ 
imprisonment in June 1905 on charges of misusing funds of 
the institution, was released by the parole board of the 
prison on the 4th inst. With the commutation allowed for 
good behavior, his term would not have expired until a year 
hence—on Feb. 12 1912, and it is stated that he will be re- 
quired to report monthly until that date, when he will be 
finally discharged. 

—The increase in the capital stock of the First National 
Bank of Kansas City, Mo., referred to in our issue of Feb. 18, 
went into effect on the Ist inst—the twenty-fifth anniversary 
of the bank. The capital has been raised from $500,000 to 
$1,000,000, and a dividend of 100% declared out of earnings 
was used to purchase the new stock at par. 

—The People’s National Bank of Charleston, S. C., began 
business this week in its new building, which has been under 
construction during the past year. The bank gives Old 
Charleston its first “skyscraper,” and both the city and the 
institution may well take pride in the handsome new struc- 
ture. The design is Italian renaissance, built of Winnsboro, 
8. C., granite and buff-colored brick, the upper story being 
ornamental terracotta, while the massive overhanging cor- 








nice is constructed of hammered copper. The interior of 
the main banking room is particularly handsome. The 
walls, counters, etc., are of English veined marble with verde 
antique marble bases and Georgia marble floor, and the 
grills, &c., are of solid bronze. The directors’ and President’s 
rooms are elaborately fitted up with solid mahogany wains- 
coting and furniture, while the furniture and fixtures of the 
main banking quarters are of solid quartered English oak. 
Thompson & Frohling, New York, were the architects. 
The People’s National has a capital of $500,000 and surplus 
of $150,000. R. G. Rhett, Mayor of Charleston, is Presi- 
dent, E. H. Sparkman is Vice-President and E. P. Grice, 
Cashier. 


—The Holston National Bank of Knoxville, Tenn., is an- 
other Southern institution which has outgrown its banking 
quarters and has decided to erect a handsome new bank and 
office building of its own. The bank has purchased the 
property at the corner of Gay and Clinch streets (one of the 
most prominent corners in the city, measuring 45x150), 
where it will construct a twelve-story steel and fire-proof 
building. The first two stories will be built of Tennessee 
marble, with massive marble columns at the front and side 
elevation; the remaining ten stories will be of buff-colored 
brick. Plans have beén prepared and operations will begin 
as soon as the leases of the present tenants run out. Joseph 
P. Gaut is President of this institution and Ralph W. 
Brown Cashier. 


—The payment of an initial dividend of 30% was made to 
the depositors of the failed Continental Savings Bank of 
Memphis, Tenn., on the 7th inst. The institution sus- 
pended on Nov. 11. 





—Advices which we have received this week from John 
W. Dickey of Augusta, Ga., indicate that the proceedings 
to consolidate the National Bank of Augusta and the Mer- 
chants’ Bank of that city have been abandoned. Mr. Dickey 
informs us that he has sold control of the National Bank of 
Augusta to the Georgia Railroad Bank, and the latter will 
operate the National Bank of Augusta as an independent in- 
stitution. 


—Under action taken by its stockholders on the 6th inst., 
the Trust Company of Georgia at Atlanta will increase its 
paid-in capital on May 1 from $500,000 to $1,000,000. The 
company has also decided to maintain a surplus of $600,000 
and to effect this has fixed upon $160 per share as the sell- 
ing price of the additional stock. The Atlanta “Constitu- 
tion” states that the company was organized twenty years 
ago and was the first institution of its kind in the South. Its 
name was originally the Commercial Travelers’ Savings Bank 
and its capital was $200,000. The name was shortly after 
changed to the present title and subsequently the capital was 
increased to $500,000. In addition to the functions here- 
tofore performed by the institution, it plans to devote itself 
to the administration of estates and the development of a 
bond business. A reorganization of the board has oceurred, 
the directorate now being made up as follows: E. Woodruff, 
President; J. Carroll Payne, Vice-President; C. E. Currier, 
President of the Atlanta National Bank; J. W. English, 
President of the Fourth National Bank; Robert J. Lowry, 
President of the Lowry National Bank; Robert F. Maddox, 
Vice-President of the American National Bank; W. E. Chapin, 
Southern Manager Pennsylvania Fire Insuranee Co.; J. N. 
Goddard, capitalist; A. V. Gude, capitalist; John W. Grant, 
capitalist; Brooks Morgan, General Manager Frank E. 
Block Co.; John E. Murphy, capitalist; John E. Nunnally, 
President of the Nunnally Company, and Charles A. Wicker- 
sham, President of the Atlanta & West Point RR. Co. 


—The new steel building now in course of construction 
for the Hillyer Trust Co. of Atlanta, Ga., will be one of the 
most up-to-date and complete of its kind in the South. It 
will be eight stories high and will be constructed of carved 
white limestone and gray brick. The interior of the main 
banking room will be particularly ornate, with a finish of 
white marble and solid mahogany, with bronze grills. The 
safe-deposit department will be a special feature, the com- 
pany having contracted for one of the Mosler Safe Co.’s steel- 
clad burglar-proof vaults. The company was incorporated 
in 1910 with a capital and surplus of $300,000, but was 
founded in 1906 as the Hillyer Investment Co. Besides do- 
ing & general trust company business, it makes a specialty 
of dealing in high-class municipal and public service cor- 
poration bonds. Henry Hillyer is President, Geo.S. Lowndes 
Vice-President, Wm. Hurd Hillyer, Vice-President and 
Treasurer, and Herbert L. Wiggs, Trust Officer. 
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—J.C. Norman has been made an Assistant Cashier of the 
Dexter Horton National Bank of Seattle, Wash., succeeding 
G. F. Clark, who resigned to become Cashier of the National 
Bank of Commerce of Seattle. Mr. Norman has been in the 
employ of the Dexter Horton National Bank for eight years. 

—Cable advices received by W. H. Macintyre, New York 
agent of the Standard Bank of South Africa, Ltd., from the 
head office at London, state that “‘the board of directors 
has recommended the declaration of a half-yearly dividend 
at the rate of 10% per annum, with a bonus of 3% per annum, 
together making a distribution at the rate of 13% per annum, 
subject to income tax. After appropriating £20,000 to write 
down bank premises, £20,000 to add to reserve fund, mak- 
ing it £1,920,000, and £10,000 to add to officers’ pension 
fund, there is*carried forward to new profit and loss account 
about £45,000.”’ Last year a total distribution of 12% was 
made. The nominal capital of the bank June 30 1910 was 
£6,250,000, the subscribed capital (in £100 shares) £6,194,- 
100, and the called-up amount (£25 per share) £1,548,525. 
The resources aggregated £26,509,190. 

—At the annual meeting of the Bank of British North 
America, held in London on the 7th inst., a dividend of 6% 
and a bonus of 1%, making a total of 7%, wasdeclared. The 
sum of £25,000 was transferred to the reserve fund, raising it 
to £545,000, and £10,000 was transferred to bank premises 
account. A balance of £17.000 was carried forward. A 
bonus of 5% to the staff was declared. 


——S 


in the new Cabinet. In addition, M. Oaillatux has again 
become Finance Minister, and it is certain that he will press 
his income tax bill. It passed the Chamber of Deputies 
a long time ago, but it has been hung up in the Senate. 
It is feared that he will find means of forcing the Senate 
to pass it, and the income tax is extremely disliked in 
France. 

In Germany operators are naturally unwilling to engage 
in new risks as the Government, the Reischbank and the 
other banks are all warning them against rash speculation. 
Indeed, the Government has quite recently been addressin 
warnings, both on the head of large investments abroa 
and on the head of rash speculation at home, which are 
calculated to make operators pause. Neither Paris nor 
Berlin is, therefore, in a position just now to give a lead. 
It must come from either London or New York. If New 
York takes the lead it will be readily followed by London, 
where the exceeding prosperity of trade and the reasonable 
certainty of a long continuance of cheap money have pre- 
pared the way for good business of every kind. London 
itself, indeed, is only deterred from giving the lead by 
uncertainty as to the coming decision of the Supreme Court 
in regard to trusts and the surprise caused by the unexpected 
mobilization of American troops. That nothing calculated 
to alarm is intended,everybody here believes. Still, people 
wish to see whether matters in Mexico are really dangerous 
before they engage in new risks. 

The India Council offered for tender on Wednesday 100 
lacs of its bills and the applications amounted to nearly 
1,005 lacs at prices ranging from 1s. 4 1-32d. to 1s. 4 3-32d. 
per rupee. Applicants for bills at 1s. 4 1-32d. and for 
telegraphic transfers at 1s. 4 1-16d. per rupee were allotted 
7 per cent of the amount applied for, and above in full. 








MonetaryeGommercialEnglishAews 


[From our own correspondent.) 


London, Saturday, March 11 1911. 

On Thursday the directors of the Bank of England put 
down their rate of discount from 3% per cent to 3 per cent. 
The rates of interest and discount, in consequence, have 
declined, and are likely to decline further. Indeed, every- 
thing points now to a long period of great ease. In three 
weeks the financial year will have come to an end, and in the 
interval the Government will have to pay out immense 
sums. In the first week of April, furthermore, the interest 
upon the National Debt will be paid, which will add ey 
to the supplies in the open market. Over and above this, 
the Bank is already exceedingly strong. Its stock of 
bullion is not far short of 3834 millions sterling, and possibly 
next week will reach 40 millions sterling, for either to-day, 
or at latest on Monday, a million sterling will be received 
from Brazil and will be sent into the Bank,whileitisevery- 
where expected that the greater part of the gold offering in 
the open market on Monday will also go into the Bank. 
The Bank, therefore, is growing enormously strong, and as 
the rates of interest and discount are falling everywhere 
upon, the Continent and the Continental exchanges are all 
favorable to this country, it looks as if the Bank would 
continue to receive the greater per’ of the gold offering in 
the open market. Moreover, there are reports, which as 
yet are unconfirmed, that another million sterling hasbeen 
shipped from Brazil to London, and it would not be at all 
surprising if gold were also shipped from Argentina. 

hat Argentina will not be able to take much gold from 
London is certain as the crops, especially the maize crop, 
have been greatly injured by drought and locusts, while the 
imports into Argentina are on a very large scale. Many 
good observers, therefore, think that Argentina will have to 
ship gold to London. At all events, it is very unlikely that 
she will take gold. In addition to this, the most active part 
of the rice season in Burma is now ended and therefore the 
Indian demand for gold has considerably abated. What 
gold she requires will, no doubt, be obtained in Egypt and 
Australia. At the present moment, however, both the 
Australian and the Egyptian banks are holding out for a 
gen which the Indian banks are unwilling to pay. 
f, however, a strong demand grows up again, no doubt 
the premium will be paid, and what gold is required will be 
obtained from Egypt. It appears, accordingly, as if there 
would be scarcely any foreign demand for gold in London 
for a considerable time to come. So far as can be seen at 
resent, indeed, it looks as if only the United States and 
Russia are in a position to take gold. 

The Bank of England, hence, will be immensely strong, 
and the natural expectation is that this will stimulate business 
in every direction. Already there is a steady advance in 
what are called here gilt-edged securities, Consols and the 
like; and British railway stocks are also in demand. But in 
spite of the certainty that money will be abundant and 
cheap, most of the stock markets are rather dull, owing, 
partly, to the dulness in New York, partly to the mobilization 
of American troops and partly to the depression both in 
Paris and in Berlin. In Paris the failure of an operator in 
the mining market who is reported to have speculated on an 
extraordinarily large scale has disorganized the market for 
the time being, and all mining securities are, in consequence, 
exceedingly low. Besides there is uneasiness lest Germany 
should become disagreeable because of M. Delcasse’s inclusion 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, &e., at London, 
as reported by cable, have been as follows the past week: 





London. 
Week ending March 17. 


Sat. Mon. Tues. Wed. i Fri. 
ta eg ee eae d. 245-16 24% 24% 24% 24 24 7-16 
Consols, new, 24% per cents. 81 80 15-16 80 15-16 80 15-16 80 11-16 80% 


For account ...........-. 81% 
French Rentes (in Paris) fr-. 97.50 
Amalgamated Copper Co... 64% 


813-16 811-16 813-16 80 15-16 81 1-16 
97.5744 97.50 07.5734 c96.67}¢ 96.60 
64% 65 6634 66 % 6534 


bd Anaconda Mining Co-_-.-_.- 7% 7% 7 8 7% 
Atch. Topeka & Santa Fe_..109% 110% 111% 111% 111% 110% 
PONE. ci kaicd vine oben 106 106 106 106 106 106 
Baltimore & Ohio.....-.-- 106% 106% 106% 107 107 106% 
POR ini 5 ne Sb ceiia My 90% 90% 90% 90% 90% 
Canadian Pacific_....._...- 221 220% 220% # £3223 223% 222% 
Chesapeake & Ohio____.--. 84% 84% 84% 854% 84% 
Chicago Great Western--_-.-. 22 22 22 22 22h 21% 
Chicago Milw. & St. Paul_..124 124 124% t+ 126 125% 
Denver & Rio Grande-_-_-.--.- 32% 32% 32% 33 32% 32% 
N.S 3 on wikaco me 72% 72 72 72 72% 72% 
PRE RR ara 29% 28% 29% 80 29% 29% 
First preferred.......-.. 49% 45 49 60 49% 49\% 
Second preferred........ 38 38 38 88 38% 38 
Illinois Central_........... 138 138 138 139 139% 139 
Louisville & Nashville... --- 148% 148 148% 149% 149% 149 
Missouri Kansas & Texas... 33% 33 4% 33 & 854% 34% 34% 
PUREOE.. - scscunctbabnee 68% 684 68% oh 69% 69k, 
Nat. RR. of Mex., Ist pref._. 72 72 70 790 7o 70 
Second preferred... -.-- 3 3634 35% 36 36% 35 
N. Y. Cent. & Hud. River__109% 109% 110% L11lK 110% 110% 
N. Y. Ontario & Western... 43 42% 42% 43 43 42% 
Norfolk & Western...._.-.- 108% 108 109 109 109 109 
| Pe yres 1 91 91 91 61 91 
Northern Pacific.........-_- 124% 124% 125% 128% 128% 128% 
a Pennsylvania........-.-- 64% 6456 64% 65 65% 65 
a Reading Company------- 79% 79% 80 81 80% 8034 
a First preferred __.._---- 45% 454% 45% 46 45% 45% 
a Second preferred ------- 494 49% 49% 49 60 50 
pT ee” earners 30% 30% 30% $1 30% 30 
Southern Pacific_--._...-- cll7% 116% 118 119 118% 118\% 
Southern Railway----_---- 7 2634 27 27% 87% 27% 
I is 6 cb odo cow 6 66 66 67 66 46 66 
Union Pacifie_............ 177% 177% 178% 180 5 1890 179% 
ee EE 84 93% 93% v4 Rt 94 
U. S. Steel Corporation _-_-_- 78% 78% 79% 80% 80% 79% 
Pigeac det eckson 1% 121% 122 122% 122 1224 
WE Mitidivekieditbunamic 17% 17% 17% 18 i8 17% 
DES cae = senceh cue 39% 394 39% 40 39k 3834 
Extended 4s_........... 72% 73 73 73H 73 72% 
a@ Price per share. D£ sterling. c Ex-dividend. 








GCommercialand Rriscellaneonus Hews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT APPROVED. 

The Night & Day Bank, New York, N. Y., into “The Harriman National 
Bank of the City of New York.’’ Capital, $200,000. 

The Bank of Commerce, Paragould, Ark., into “The National Bank of 
Commerce of Paragould.”’ yo tal, $100,000. 

The Bank of San Dimas, Cal., into “The First National Bank of San 
Dimas.”’ Capital, $25,000. 

The Melissa State Bank, Melissa, Tex., into “The Melissa National 
Bank.”’ Capital, $25,000. 


CHARTERS ISSUED TO NATIONAL BANKS FEB. 84 TO MARCH 7. 


9,935—The Ontario National Bank, Ontario, Cal. Capital, $50,000. 
W.A. Freemire, President; J. R. Pollock, Vice-President; Geo. A. 
9,936 The Fiz National Bank of T c 
: —The First Nation ank 0 exas City, Tex. Oapital, $25,000. 
Scott Marshall, President; A. B. Phillips, Cashier. . ’ 
9,937—The First National Bank of Noble, Okla. Capital, $25,000. 
R. F. Ellinger, President; Clarence Petty, Oashier. (Conversion 


9,938 The Oklanow Mier io aa B k of O 
f —The ahoma ation ank 0 hickasha, kla. Capital, 
$100,000. H. aig poe Se remaees: a. Cc. pn it. K. 
- Barefoot, ce-Presidents; J. P. P 
Cashier; Ira E. Gaskill, Assistant Cashier. ” hide cx gf 
Oapital, $500,000. 
Munro, Vice- 





Wootten and G. 

9,939—The National Nassau Bank of New York, N. Y. 
Edward Earl, President; J. Christy Bell and John ; 
Presidents; W. B. Noble, Cashier; H. P. Sturr, N. D. Alling and 
R. M. Bailey, Assistant Cashiers. (Conversion of The Nassau 


Bank of the ity of New York.) 
9,940—The Pine Bush National Bank, Pine Bush, N. ¥. Oapital, $25,000. 
Davis, Viee-Pres.; Horace E. 


Simon YVernooy, Pres.; Louis J. 
9,941 The Picst Nationa B 
,941—The ational Bank of Fort Mill,S.C. Gapital, $25,000. T. 
§. Kirkpatrick, Pres.; Osmond Barber, Vice-Pres : “af B. Spratt, 
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9 ,042—The National Bank of Commerce of Tulsa, Okla. ne x $100, ,000. 


eR McBirney Pres.; Lee 


G. R. McCullough, Pres.; 
» Cashier; Roscoe Adams 


shaw 
tie te First, Rg. 4 Bank of H dro, Okla. Capital, 


A BAAR ag 


Gece: B . Smith and 


Clinton, Vice-Pr 
Cas and Ay McB irney, Asst. Cashier 
9,043—The Oklahoma National Bank of Tulsa, Okla. 


irney 
Capital, $100,000. 


H. O. McClure, Vice-Pres.; A. E. Brad- 


, Asst. Cashier 
$25, 000. 
Collins, ce-Pres.; Roy M. Felton, 


Woods, Asst. Cashiers 


DESIGNATION ap RESERVE CITY. 
March 1. 


The city of Sioux City, Iowa, was 
Ceereney to-day as an ad 


designated by the Comptroller of the 


ditional Reserve City, under the Act of March 3 


VOLUNTARY LIQUIDATION. 
3, Cae ne Ait Exchange National Bank of Detroit, Mich., Febru- 


1 962—The Lawrence National Bank, Lawrence, Mass., March 4 1911. 
3'077—The Merchants’ National Bank of Lawrence, Mass., March 4 1911. 








~ Canadian Bank Clearings.—The clearings for the week end- 
Mch. 11 at Canadian cities,in comparison with the same 
wok of 1909, shows an increase in the aggregate of 1.55%. 





























Week ending March 11. 
Cleartngs at— 
, Inc. or | 
1911. 1910. | Dec. | 1909. 1908. 
$ 3 i % 3 $ 

42,003,552; 39,743,602, +5.7| 30,414,416) 25,208,270 
85,270,098) 28,920,915, +22.0) 25 '599,605 19,734,137 
15,921,337; 13,856,241) +14.9) 11,493,143! 9,247,822 
10,299,939) 7,921,015) +30.0 ‘369, 3,080,818 
3,930,800} 3,621,767, +8.5| 2,887,207] 3,072,318 
2,650,173} 2,380,248 +11.3) 1,885,548} 2,310,214 
1,441,073; 1,872, 048, —23.0) 1,780,559) 1,601,787 
1,856,469} 1,781,540) +4.2| 1,267,698] 1,314,837 
1,508,638! 1,469,826) +2.7 1,191,671} 1,116,126 
1,442,011} 1,310,904 +10.1) 1,172,257} 1,071,887 
3,326,392 3,290,561, +10.9| 1,450,496 838,626 
2,868,085) 1,795,527) +59.9| 1,179,191 970,762 
1,976,575 ,134,100 +-74.2 8,008 564,196 
1,628,487) 1,152,060; 432.6) ........]  ....... 

13,736 Not include d in tot jal. 

447,197 | Not include d in tot/al. 

818,067| Not include d in tot/al. 

560,486) Not include d in tot/al. 

654,047|Not include d in tot al. 
126,023,629 109,098,294 +15.5 85,977,702] 70,131,800 





Auction Sales. 
regularly dealt in at the 
in New York and Boston: 





ry nag bese securities, the following, not 
ard, were recently sold at auction 


By Messrs. Adrian H. Muller & Son, New York: 
Stocks 


20 340% 
15 N. Y . Mtge. & Security Co-....220 
300 The Cheesman Cotton Gin Co., 
BE Bs btmnd db dhamennea $6 lot 
266 2-3 Heather Realty Co...$10 per sh. 
25 Fourteenth Street Bank... ~~. 150 
350 New Planet . Co., $5 ea_$10 lot. 
66@ Nat. Automatic eighing Mach 
Co. eommon, $$ each... _$95 lot. 


Bonds. 
$5,000 Ashland Emery & Corundum 
$5,000 Lincoln (Neb.) Gas & Elec. 


Lt. Co. Ist cons. 5s, 1941, J. &D. 
72 & int 
Correction.—Sales of 50 shares Colorado 


Yule Marble Co. pref. at $4 the lot and 
26 shares Colorado Siate Co. pref. at 34, 
reported in this department March 4, 
should have been 50 shares Baldwin Air 
Ship Co. ($5 each) $4 the lot, and 1,000 
sh. Bay State Gas Co. ($50 each) at 4. 


By Messrs. Francis Henshaw & Co., Boston: 


Pep Man 
Merrimack Mfg. Co., preferred ..100% 
16 Merrimack Mfg. Co. 
4 Central Vermont Ry. Co.._.-.. 10 
14 Waltham Watch Co., sommon.. 41 


By cape R. L. Day & Co., 


locks. 
47 Amoskeag Mig ee 3204-320 
2 Pepperell Manufacturing Co -..290 
3 Hamilton Woolen Co.....-...- 108 
26 Lockwood Co., Waterville, Mce..105 
23 bese | Miils, New Bedford, 14 


8744 
5 Concord & Portsmouth RR. Co. 182 
4 Concord & Montreal RR., Class 1 


COE ip 154%-154% 
1 Boston Athenaeum (par $300) - .$340 
98 Hotel Trust Touraine- - ---. 121 & int. 
1 Fifty Associates_.....-- 4,100 & int. 
1 Draper Co., common. -.-_--....- +t te 


10 Plymouth Cordage Co is « omiealne 
18 New Eng. Inv. & Sec. Co.,pref_ Os 


Stocks. 
25 Charlestown Gas & Electric = 
$50 each 


25 per sh 


$500 Butte Water Co. 5s, 1921... a 
$20 Central Vermont scrip----.-.--- 


Boston: 
18 Quincy Market Real Est. Trust 
103 & int. 


3 American Glue Co., pref...-...- 152% 


Bonds. 
$100 Pere Marq.RR.deb.6s,1912_95 & int. 
$1,000 Fremont Elkhorn & Mo. Val. 
RR. cons. Ist 6s, 1933....12734 & int. 
$1,000 Iowa Falls & Sioux City RR. 
TD Tk SE wikcdistdcuwwboes 113 & int. 
$3,000 U.S. Finishing Co. cons. 5s, 
NE. Salk 6 nd cnakGeciamed 95 & int. 
$1,000 Orange (Mass.) Elec.Lt. Co. 
EMR ndisl sGaianiae acide « meg > & int. 
$1,000 Greenfield e. ) El t 
& Power Co. 5s, 1923 
12 Ware River RR. Co 











DIVIDENDS. 
The following shows all the dividends announced for the 
future by large « or important corporations: 
Dividends announced this week are printed in italics. 








Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam) 

Ashland Coal & Iron Ry. (quar.)....---- eR MT | She oa ee eee eT to Ne 
Beech Creek, guaranteed (quar.).......- 1 {April 1|Holders of rec. Mch.23a 
Boston & Albany, guar. (quar.)....---- 2 |Mch. 31/Holders of rec. Feb.28a 
Boston & Maine, common (quar.)_.-.-- 1% |April 1)Holders of rec. Mch. la 
Boston & Providence (quar,).........-- 2% |April 1|Holders of ree. Mch.20a 
@anadian Pacific (quar. ) (No. 59) ----- 1% {April 1|Holders of rec. Men. la 
Extra age proceeds of land sales)... %{ \|April 1/Holders of rec. Mch. la 
WRU Sas ks oc ck oh ecb otee 2  jApril 1/Holders of rec. Mch. la 
Central RR. Of Mi Tl. QUAD. 2 ceca ices 2 |May  1\Holders of rec. Apr.19a 
Chesapeake & Ohio (quar.).......--..- 1% |Mch. 31/Holders of rec. Mch.10a 
Chicago Burlington & Quincy (quar.)-.-- April 1)/Mch.28 to April 3 
Chicago & East Ills., pref. (quar.).....- 1% |April 1)Holders of rec. Mch,17a 
Chicago & North opp estern, com. (quar.).| 134 |April 1)Holders of rec. Mch.13a 
annes «Pack DRE ERE eee ae April 1|Holders of rec. Mch,13a 
ic Poa a (quer: a. ....-% 1% |Mch. 31)Holders of rec. Mch.17a 

Clevcland ‘skro ‘olumbus ..........- Mch. 25|Holders of rec. Mch.15a 
Colorado & tant lst & 2d pref_..-- 2 |April 1)Mch, 23 2. April 2 
Delaware & Hudson Co. (quar.)......-. 2% |Mch. 20|Holders of rec. Feb.25a 
Evansville & Terre Haute, pref_.____._- 2% {April 15|Holdof no “aap. 151910 
Georgia RR. & Banking (quar.)_........ 3 |Apr. 15/Apr. 2 to Apr. 14 
Grand , Quaranteed_........_.__. SAS Awe MERON veel Sh PD ERR i AH 
WU UOT ink tiie nce oocncacucne Dae osu Sr due oA «cate diebed nee 
Second preferred .....5..c..... 2s... OE 1 vecccdlepskdasbacs acne 
Third preteea . os 5 see. ee ce 2 REROSTR: Drea pS ns a 
Interborough Rapid Transit fe). --<= 2 |April 1)Holders of rec. Mch.25a 
Keokuk & Des Moines, pref. (annual)-...| 2% |April 1/Holders of rec. Mch.24a 

















Name of Company. 


When Pooks Closed. 


Days Inclusive. 





Railroads (Steam) Concluded. 

Lake Shore & Michigan Southern (extra) 
Guar. stock (Mich. \ me & Nor. Ind.).. 
Maine Central (quar.) ...-.-.-.-.------ 
Manhattan Ry., aoe: Econ ») ar Nm 
Minn. St. Paul & 8.8 ref... 
BOR ME conn tecccedniiasodses 

Newark & Bloomfleld_..........-. none 4 
N. Y. Cent. & Hud. River (quar.) Ababadel 
New York & Harlem, com. and pref...... 
N. Y. Lackawanna & Western (quar.)... 
N. Y. N. H. & Hartford (quar.).......-. 
Part paid stock, issue of Dec. 20 1909. . 
Norfolk & Western, common (quar.).... 
Northern RR. of New Hampshire ( Jae 
Norwich & Worcester, pref. (quar.)..-.-- 


e, common... 
Pittsb. Ft. Wayne & Chic.,reg. guar. (qu.) 
Special, guaranteed (quar.).......... 
Pittsburgh & Lake Erie_.............. 
Reading Company, 2d pref.........-..-- 
St. Louis & San Franciseo— 
Chic. & East. Ill. pf. tr. ctfs. (quar.)--. 
K. C. Ft. 8. & Mem. pf. tr. ctfs. (quar.) 
Southern Pacific (quar.) (No. 18).-....-. 
Southern Rallway, preferred_.........-. 
Mobile & Ohio stock trust certfs_.-.-.-. 
Toledo St. Louis & Western, pref. (quar.) 
Union Pacific, common (quar.)......... 
WIGEEEE CH Ji cnbadescanmmagqesosa 
Untied N. J. RR. & Canal, guar. (quar.). 
Utica & Black River.................-. 
Warren, guaranteed -...............-.. 
West Jersey & Seashore. ............-. 
Street and Electric Railways. 
angor Ry. & Elec. (quar.).......---..- 
pee Oy Rapid Transit (quar.)....----. 
Capital Traction, Washington, D.C. (qu.) 
Carolina Power & Light, pref. (quar.).... 
Chattanooga Ry. & Lt., pf. (qu.) (No. 7) 
Chicago City Railway (quar. Paihia aieh scent 
Cin. & Ham. Tract., com. (quar.)...--.-- 
PS GE Fs an bbeapeamnevaun 
City Ry., Dayton, O., com, (quar.).....-- 
Bt ceatg 4 ST Faoy beiicetpabes poonew 
W. GHNIRT.) nin cain pacnsenccege 
Fee seraye Lm Traction, com. (quar.) 
Preeenrea (GURP.) bccn seccdccdscccay 
Frankford & Southwark, Phila., guar. (qu.) 
Halifax Elec. Tram., Ltd. (quar. ) (No.57) 
Houghton County Traction, com. (No. 4) 


pref. al Sees 


Preferred 
Manila Elec. RR. & Lig. Corp. ( » aan 
New York State Rys., com. (quar.)...---- 
Preferred 
Norfolk & Ports mouth Tract., pref. (quar.) 
Omaha & a St. Ry., com.(qu.) 
Preferred (quar 
Philadelphia arraction Sebi enagabigal dig ae 
PORE TIES.) Biba cnccescedenesesé<e 
St. Jos. Ry.,L.,H. a »pf. (qu.) (No. 34) 
Sao Paulo Tram . & P. (qu.) ag 36) 
Seattle Electrie Co., | (quar.) (No. 10). 
Common (extra) Ss eteaeds de ascii Niece dh aes as apie Sh 
PEPER GEE. BO cccamsmceicéconton 
2d & 3d Sts. Pass. Ry., Phila. (quar.)_-- 
— Side Elevated, Chicago (quar.)--_ 


Tri-City Ry. & . (quar. 
Twin City Rapid Tranatt, com. (quar.)-.-. 
WUGNS (ONE). ndccrnsocsncuscnes 
Union Ry., Gas & Electric, pref. (quar.)- 
Union Traction of Indiana, pref_..----«. 
United Trac. & Elec., Providence (quar.) 
Washington Water Pow., Spokane (quar.) 
West End St. Ry., Boston, common 
West India Elec. Co.,Ltd. gag R (No. 13) 
Winnipeg Electric Ry. (quar. side Aare: king 


Century (quar 
Coal & Iron ae et SERRE LER 


rook (quar. ysl Jae 

Washington Heights, wank of (quar.)..... 
Trust Companies. 

Dréskiyte (quar.) «.~.cscccnsncccdapeccs 

Columbia (quar.).-------------------- 

Guaranty (quar.).-....-.-----.-<------ 

Knickerbocker 


t (quar. 
Mechanica” of zs J. (quar.) (No. 47)... 
ee a Ree ee 
Metropolitan Sear y GON Bede nascccegnan 
Mutual Alliance (quar.).........-.--... 
Mutual of Westchester County (quar.) --.-- 
New York - Peds tdrihedvnny dice cage 
Miscellaneous. 

Aeolian, Weber Piano & Pianola, ¥. (qu.) 
Amer. Agricultural Chem., pref. (No. 24) 
Amer. Beet re pref. (qu.) (No. 47)-.-. 
Amer. Brake Shoe & hh Spe & pf.(qu.) 

oR oe 


. (quar.) 

Amer. Car & Fdry., com. — il 34) 
Preferred (quar. y ae.s 8) 

American Express (quar.) ..........-.. 

Amer. Iron & Steel ..com.é& pf. (qu.) 

American Manufacturing (quar.)..-..-.-- 

American Piano, pref. (quar.) (No. 12)-- 

yy Pipe & Construction (quar.)-_-...--. 
Amer. Pneumatic Service, ist pref_---.- 

American Radiator, common (quar.)-. 
Common — clit phedie ban dina 


— (extra) bn ck dnd nos bikne dane 
Am. “yo wm aylh erbh com. & pref. (quar.) 
American mags g A (quar.) (No. 87)..--.-- 
Amer. Telep. & Teleg. (quar.) 

American Tobacco, pref. 2 Pee 
Amer. Type Founders, com. (quar.) 


eee 


Preferred (quar. 
Amer. Woolen, pref. (quar.) (No. 48)...-. 


American Writing Paper, preferred ..... 


Brooklyn Union Gas pal g ) (No. 40)_.- 
Elec., com. (qu.) (No. 66) 


Buffalo General 
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31/ Holders of rec. Mch:174 
31/|Holders of rec. Mch.17a 


Bee 

ara 

333 

22 
333°3; 

5 

—s 

8 


31) Holders of rec. Mch.15¢@ 
18! Holders of rec. Feb. 284 
Mch. 6a 


Holders of rec. Mch. 11a 
Apr. 1 to pr. 
Holders of rec. Mch, 15 


cal 


Holders of rec. 
Holders of rec. Apr. 224 


Mch.18 to April 2 
Mch. 18 to April 2 
Holders of warr’t No. 18 
Holders of rec. April la 
Mch.16 to Mch. 31 
Hold. of rec. Mch. 31a 
Holders of rec. Mch, la 
Holders of rec, Mch. la 
Mech. 21 to Mch. 31 
Holders of rec. Mchl5a 
Holders of rec. April 5a 
Holders of rec. Mch.15a 


Holders of rec. Mch.25¢ 
Holders of rec. Mch.10¢ 
Mch.15 to Meh. 31 
Holders of rec. Mch.29a 
Holders of rec. Mch.15¢a 


St et St et et 


mm 


~ 8 
St et 8 et a et tt 


as 


a 
eel ll loi mo 
= 
° 
4 
_ 
7 
5 
4 
nw 
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Mch. 21 
Holders of rec. Mch.18a 
Holders of rec. Mch.15a 
Holders of rec. Mch.15a 
Holders of rec. Mch.15a 
Mech. 21 to 1 
Holders of rec. Mi 15a 
Holders of rec. Mch.15a 


Mch. 11 
Meh. 11 
Holders of rec. 

Holders of rec. Mch.18a 
Holders of rec. Mch.18a 


tad po EOE bad tt Dab i sd Ds GD De fe Psd ep bs 
x 
Q 
iJ 
-_ 
.) 
zx 
= 
i) 
or 


w — 
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S 
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aEE 
ace 
333 
222 
32333) 
BREeRE 
Beese 
ze 


Bee 
Ses8 


Mch.15 to April 
Holders of rec. Mch.1 

ch. 23 to April 
Mch. 24 to April 


Mch. 24 to Meh. 31 
Holders of rec, Mech. 
Holders of rec. Mch.31a_ 
Holders of rec. Mch.3la 
Holders of rec. Mch.3le 


Meh. 31 


Holders of ree. Mch. 25 
Apr. 1 to Apr. 2 


Holders of rec. Mch. 21 

Holders of rec. Mch.27a@ 

Holders of rec. Mch.31a 
Mch. 3 
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31|Holders of rec. Mch.30a 
to Mch. 31 


31)/ Holders of rec. Mch.25a 
15|Mch. 22 to Mch. 31 
1) Holders of rec. Meh.21a 
31) Holders of rec. Mch.21a 
1/Holders of rec, Mch.174¢ 
1/Mch.12 to Meh. 31 
1) Holders of rec. Mch. 10a 
lj Holders of rec. Mch. 10a 
1/Holders of rec. Feb.28a 
1) Holders of rec. Mch.21@ 
31\Holders of rec. Mch. 4 
liMch. 11 to April 2 
1} Holders of rec. Mch.15a 
31) Holders of rec. Mch. 18 


31)Mch. 23 to Mech. 31 

31/Mch. 23 to Mech. 31 

15/Mch.25 to Mch. 30 
llMch. 11 to Mech. 19 


1) Holders of rec. Mch, 15a 
1) Holders of rec. Mch. 15a 
1) Holders of rec. Mch. 15a 
3) Holders of rec. Mch. la 


15) Holders of rec. Mch. 31 
1\Holders of rec.Mch 154 
7 Holders of rec. Apeaigs 
Holders prill <i 


isin Se to April 9 
1) Holders of rec. Mch, 15a 
inet: 2° to 31 
l/Holders of rec Moh. 20 
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o aE ae jcStatement of New York Gity Clearing-House Banks.—The 
Ld - . etai statement below shows the condition of the New 
. é bs is Inclusive. 
= when tana Se | ee) ee York City Clearing-House banks for the week ending 
Miscellaneous (Concluded) Mch. 11. The figures for the separate banksare the averages 
Butte Electric com. 26).; 1 April 1/Holders of rec. Mch.20a 
Calumet & ‘Hecla. ‘Mind sm. Gn) No. 20). $6° |\Mch. 25\Holders of rec. Mch. 13 | Of the daily results. In the case of the totals, the actual 
COMETS F908, «one eneznc wes nnce--+s- 2 ren oa pe 5 wg are figures at the end of the week are also given. 
Canadian Cons'a Rubber ae ap i. oe April 1 Holders of rec. Mch. 18 For definitions and rules under which the various items 
Lig -neuty A gg Ang ee 156 [Ape Lieeaeaes Of sen. Hee. | are made up, see “Chronicle,” V. 85, p. 836. 
Canadian Gen. ric, u. ch. o ch. 
erred ete, Lid. Som. (a 3% April 1/Mch. 16 to Mch. 31 We omit two ciphers (00) in all cases. 
Canadian Westingh., Ltd. (qu.) (No. 25)|} 1% |April 10/April 1 to April 9 Ag 
Celluloid Company (quar. center ke a 1% |April 1\Mch. 8 to April 2 Banks. Capital. Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 
Central Coal & Coke, com. (quar.).-.-.---- 1% |April 15/April 1 to April 16 00s omiited. Average. | Average. |Average.| Average. |s’ve, 
oan tes: CE bbibieeiin nce oesdenes 1\% |April 15|April 1 to April 16 
Central Leather, preferred (quar.)-_-...-- 1% |April 1 Holders of rec. Mch. 10a $ $ $ $ $ $ % 
Chic. Junc. Rys. & U.Stk.Yds.,com.(qu.)} 2  |April 1/Holders of rec.Mch.13@ | Bank of N. Y.-.| 2,000,0 3,578,4) 21,228,0] 4,172,0) 867,0| 19,413,0/25.9 
Preterred (quar.)..............4..45 1% |April 1) |Holders of rec. Mch.13@ | Manhattan Co.| 2,050,0 4,402,1/ 30,950,0) 6,282,0) 1,588,0/ 33,700,0/23.3 
Chicagu Mdeghone ONT" TORRE PRS pe 2 Mch. 31) 'Mch. 29 to Mch. 31 | Merchants’ ...-| 2,000,0 1,835,4) 20,627,0) 3,995,0) 1,361.0) 21,106,0/25.3 
Cincinnati Gas & Electric (quar.)...----- 1% jApril 1\Mch.15 to Mch. 22 | Mech. & Metals} 6,000,0 8,067,8| 51,315,0) 12,062,9| 1,324,5| 49,743,6/26.9 
Cinc. & Suburban Telep. (quar.)..------ 2  |April i1jMch.25 to Mch. 31 | America -..-.-.- 1,500,0 6,012,4| 27,138,4| 4,629,5| 2,328.5! 27,723,2/25.0 
Cities Service, common (monthly)... ----- \% |April ; Holders of rec. Mch. 20 Se Bet Sp see 25,000,0 32,665,9| 168,980,0} 63,045,2; 7,000,0! 182,467,3'38.4 
Preferred (monthly).........-.------ \% |April 1|Holders of rec. Mch. 20 | Chemical. ..-_- 3,000,0 6,496,3 ,963,0; 5,070,8) 2,136,5| 28,197,0/25.6 
City Investing Co., pref. (quar.)...------ 134 |April 1)Holders of rec. Mch. 27 | Merchants’ Ex- 600,0 574,3 7,098,3| 1,607,9 234,1 7,337 ,9/25.1 
Columbus (O.) Gas & Fuel, pref. (quar.)| 1% |April 1|Holders of rec. Mch.15a | Gallatin.._____ 1,000,0 2,515,4 9,167,0| 1,532,1 472,5 7,613,2/26.3 
Columbus (O.) Lt., Ht. & Pow., com. (qu.)} 1% |April 1|Holders of rec. Mch.15@ | Butch. & Drov. 300.0 148,5 2,352,5 472,6 62,3 2,123,4/25.2 
ES idle kinda cagedeeonee 1% |April 1 Holders of rec. Mch.15a | Greenwich -.-.-.. 500,0 856,9 7,956.2} 2,018,2 20,0 8,941,0/25.2 
Cons'’d Gas, E. L. & P., Balt., com. (qu.).| 1% |April 1)Holders of rec. Mch. 28 | Amer. Exch..-} 5,000,0  4,336,7| 41,563,6| 7,442,0) 3,199,9! 41,934,1/25.4 
Preferred and prior tien stock... ...--- 3  jApril 1)Holders of rec. Mch. 28 | Commerce-..--- 25,000,0 16,511,9| 160,208,1| 29,292,1! 7,020,2| 141,771,7/25.7 
Consumers Power pref. (quar.)---.----- 1% |April _1}Holders of rec. Mch. 22 | Mercantile _..-| 3,000,0 2,678,7| 14,411,3) 1,899,3| 1,138,7) 11,424,3/26.6 
Crucible Steel, preleered (quar.). ..----| 1% |Mch. 31)Holders of rec. Mch20@ | Pacific ..__.-- 500,0 932,1 3,785,3 358,1 452,5 3,238,6|25.0 
Cuban-American Sugar, pref. (quar.)-_- 1% |April : Holders of rec. Mch.25a | Chat. & Phenix *450,0 1,042,0) 14,218,6) 3,144,5 589,3| 14,727,3|25.6 
Cumb. Telep. & Teleg. (quar.) (No. 110)--| 2 April 1)Holders of rec. Mch. 18 | People’s ....-- 200,0 467,5 1,860,5 382,4 148,6 2,194,2|24.2 
Detroit Edison Ry 4g CEOS RRS EN 1% | April 15| Holders of rec. April la | Hanover ..--_-- 3,000,0 12,155,9| 73,610,1| 13,612,6) 7,614,1) 83,792,5)25.3 
Dominion Iron & Steel, Lid., pref. (N0.20)| 34% |April 4 Holders of rec. Mch.20a | Citizens’ Cent._| 2,550,0 1,732,6) 22,309,1 ,306,1| 327,5| 21,764,3/25.9 
Duluth Edison Elec., pref. (qu. ) (No. 20).-| 1% |April 1)Holders of rec. Mch.20a | Nassau ___._-_-. 500,0 548,4 7,930,7| 1,395,1 949,0 9,254,0/25.3 
du Pont (E.I.) de NemoursPowd.,pf.(qu.)| 144 |April 25) April 16 to April25 | Market & Fult’p| 1,000,0 1,727,1) _8,777,1] 1,506,5| 895,4) 8,784,4|27.3 
du Pont Internat. Powder, pref. (quar.)_| 11 |April 1/Holders of rec. Mch.22a | Metropolitan ..| 2,000,0 1,544,6| 10,037,6) 2,477,8| 228,1) 10,072,7/26.8 
Eastern Light & Fuel, com. (quar.).-.-- 2°” |Mch. 31|Holders of rec. Mch. 21} Corn Exchange| 3,000.0 5,438,7| 44,.796,0| 8,133,0| 5,155,0| 52,698,0/25.2 
Eastman Kodak, com. (quar.).... --.-- 2% | April 1) Holders of rec. Feb. 28 | Imp. & Traders} 1,500,0 7,535,7) 25,991,0| 4,281,0) 1,784,0) 23,581,0)25.7 
ik am raacagig tonahe 5 April 1 |Holders of rec. Feb. 28 | Park ......... 5,000,0 12,511,9| 88,965,0) 22,509,0) 1,391,0; 94, 45,0'25.3 
EE SOME D einca dc cones bonnes 1% |April 1| Holders of rec. Feb. 28 | East River... 250,0 94,2 1,382,6 234,7 117,7 1,511,3/23.2 
Electrical Securities Corp., com. (quar.)..-| 2 Mch. 31) Holders of rec. Mch.3'2 | Fourth .._...- 5,000,0 5,616,6) 36,104,0) 7,727,0) 2,410,0 38,336,0/26.4 
Ts 6 ict han che anucioe 14% |May 1 Holders of rec. April27a | Second .._-.-- 1,000,0 2,136,8| 13,412,0) 2,994,0 131, 12.875,0/24.2 
General Chemical, preferred (quar.)--_-- 1% |April _1/Holders of rec. Mch.2la | First -____-..- 10,000,0 20,543,2) 113,693,9| 26,645,9| 1,762,3| 107,909,8/26.3 
General Electric (quar.)_......-....--- April 15|Holders of rec. Mch. 4a’) Irving Exch..-| 2,000,0 1,807,1; 25,146,1 5,187,4; 1,895,1| 27,074,7|26.1 
General Motors, preferred. ...........-- 3% {April 1/Holders of rec. Mch. 15 Bowery ..---.. 250,0 800,5 ,341,0 805,0) 58,0 3,473,0/ 24.8 
Goldfield Consolidated Mines(quar.)No.11| 30c. April 29 |Holders of rec. Mch.31la | N. Y. County-- 500,0 1,646,7| 7,897,3| 1,414.8) 708,2|  8,149,8/26.5 
Mh penninkiidaadss sepeaae 20 {April 29 | Holders of rec. Mch.31a | German -Amer. 750,0 689,0 4,166,0 887,8 210,2 4,136,9 26.5 
Great Lakes Towing, pref. (quar.)-....--- 1% |April 1!Holders of rec. Mch. 15 | Chase________- 5,000,0 7,953,4| 82,875,0} 20,114,0; 4,588,0) 93,259,0\26.4 
Guggenheim Exploration neon ) (No. 33); 24 |April 1 Mch. 16 to April 2 | Fifth Avenue-. 100,0 2,183,1) 12,879,7| 2,625,1| 1,059,6 14,499,6|25.4 
Homestake Mining (monthly) (No. 436)--.| 50c. |Mch. 25\/Mch.21 to  -.-.-..-- German Exch... 200,0 883,4 3,530,7 325,6 530,9 3,405,6 25.1 
Intercontinental Rubber, com. (quar.)..| 1 May 1|April 22 to April30 | Germania ___.- 200,0 1,034,7 5,239,3} 1,202,0 503,9 6,238,7|27.3 
Beeeenred (GURT.)..0.605.-.26266.--0% 1% |Mch. 31/Mch.21 to Mch. 31 | Lincoln .._.... 1,000,0 1,560,8| 14,865,8| 3,009,0) 905,1| 15,666,6/25.0 
Internat. Harvester, com. (quar.) (No. 5)} 14% |April 15) Holders of rec. Mch.25a | Garfield __._.- ,000,0 1,209,1 8,718,8| 2,085,5 259,8 8,920,7|26.2 
International arent pref. (quar.)_.....- 1% |April 1\Feb. 22 to April 2] Fifth _........ 250,0 513,5| _3,138,9 723,5| _ 365,2) _3,736,7|29.1 
preferred (extra)...............-... ¥% | April 1 Feb. 22 to April 2] Metropolis ....| 1,000,0 2,124,4) 12,281.2} 1,360,1) 1,650,4 12,260,1/24.5 
Internat. Sm. Powd. & Chem., com.(qu.)} 1 April 1)Holders of rec. Mch.22a | West Side_____ 200,0 1,027,8 4,242.0} 1,023,0 243,0 4,880,0'25.9 
4a EERO BESS “SA TIMER Tile Re eS 4 May 15 Holders of rec. May 5a | Seaboard_.....} 1,000,0 1,985,5) 22,319,0} 5,721.0) 1,620,0| 26,696,0/27.4 
Knickerbocker Ice, preferred (No, 24).-.-| 3 April 1) Holders of rec. Mch.15a | Liberty .._.--- 1,000,0 2,692,7) 20,014,6|) 6,124,6 908, 22,805,2/30.8 
La Belle Iron Works (quar.).----.------- 2% |Mch. 31) ‘Mch. 22 to Mch.31/ N.Y. Prod. Ex.| 1,000,0 783,9 7,894,3| 2,100.3) 266.0 9,295,0'25.4 
Laclede Gas Light, common and preferred 'e10stk.|April 6 Holders of rec. Mch. 27 | State ________- 1,000,0 850,7| 15,072,0} 4,491,0 321,0| 18,998,0/25.3 
Lanston Monotype Machine (quar.)----- 1% |Mch. 30) Holders of rec. Mch. 23 | 14th Street__..| 1,000,0 310,6| 5,820.5) 1,242,7] 526.4)  6,578,9/26.8 
Lawyers’ Mige. Co. (quar.) (No. 38) ------ 3 Mch. 31/Holders of rec. Mch. 24 | Coal &Iron._._| 1,000,0 401,4 6,163,0 936,0 737,0 6,455,0 25.9 
Mackay Companies, com. (qu.) (No. 23)_| 1% ‘April 1)Holders of rec. Mch.1la | Union Exch...| 1,000,0 925,2 9,009,7 914,0) 1,378,0 9,030,8'25.1 
Preferred (quar. AE HO) < Seecusoens 1 April 1 Holders of rec. Mch.1lla 
Massachusetts Lighting Cos. (qu.) (No. 30)| 134 |April 15) Holders of rec. Mch.30a@ | Totals, Average|132,350,0 196,091,5/1334,446,8/306,521,7 71,642,7|1374,140,1/27.5 
May Department Stores, pref. (quar.)...| 1% |April 1)Holders of rec. Mch. 23 ‘ 
Mergenthaler Linotype (quar.)--.----.-- 244 Mch. 31/Holders of rec. Mch.10a | Actual figures [Mch. 11. -..-.-- 1345 ,278,8|304,045,4 72,474,3/|1382,708,7'27.2 
Pia 6a: <cnee geben le peer " |Holders of rec. — = ‘ | 
Michigan Light, pref. (quar.).......-.-- 1% (\Apr |Holders of rec. Mch.20a E 
Michigan State Telephone, pref. (quar.)-| 114 |May 1| Aprillé to May 1 * New capital subscribed awaiting approval of the Comptroller, $1,800,000 
Mortgage-Bond Co. (quar.).._..-...---- 1% |April 1 Holders of rec. Mch. 24 On the basis of averages, circulation amounted to $46,605,400 and United States 
National Biscuit, com. (quar.) (No. 50)-.| 134 |April 15 Holders of rec. Mch.28a | deposits (included in deposits) to $1,602,500; actual figures March 11, circulation. 
Nat. Enam. & Stamping, pref. (quar.)..| 134 |Mch. 31.Mch.12 to April 2 | $46,647,500; United States deposits, $1,591,600. 
National Lend com. (quae) et ----| 138 [ape op Meh. 26 to Aptl 1 | The State Banking Department also now furnishes weekly 
National Licorice, » Pref. (quar (Wo. 35)--| 13g (Meh. 31 Meh. 28 to April 2 returns of the State banks and trust companies —, its 
National Sugar, pref. (quar.).........- 1% pril 3 Holders of rec. Mch. 20 
waa. =, 2°” {april liMeh. 23 to” April 2 charge. These returns cover all the institutions of this c a 
DE satel s Bh okay <chiniens> nes 1 {April 1Mch.23 to April 2| in the , State, but “ mg are Ber igrs rs °G as - 
Nebraska Telephone (quar.) ------------- 1% |April 10 April 5 to April 10 distinguish tween the results for New Yor ity reater 
Nevada Consolidated Copper Co. (quar.)_|374c. |Mch. 31'Mch.18 to Mch. 21 
New England Telep, & Teleg. (quar.)..-| 134 |Mch. 31\Holdersof rec.Mch. 15a | New York) and those for the rest of the State, as per the 
Niagara Falls Power (quar.) (No. 5)_-.-.-- 2 rai = we of ree. April 1 following: 
North American Co’ quar)--‘"-""”-~--| 14 |Apni -I{Holdersot reo. en.iga | _ For definitions and rules under which the various items are 
Nova Scotia Steel & Coal, Ltd., com. (qu)} 144 |April 15|Holders of ree. Mch.31a | made up, see “‘Chronicle,” V. 86, p. 316. 
Pref CP an bd bedankt in nds 2 April 15/ Holders of rec. Mch.3la 
Otis Elevator, common (quar.).-....----. fil April 15)Holders of rec. Mch. 3i STATE BANKS AND TRUST COMPANIES. 
pact Rie eat re Guar )-——--| 148 (ARAL Taino FS": AGN 
Pp. <» DM Jo nnink p D to April 15 
Phelps, Dodge & Co., Inc. (quar.)_.-.-- 2% |Mch. 30|Holders of rec. Mch.20a State Banks | Trust Cos. | State Banks pons Nand, 
Pittsburgh Plate Glass, com. (quar.)-.---- 1% |Mch. 31|Mch.17 to Mch.31| Week ended March 11. in in outside of outst w, 
Preferred (annual)....-...---..----- 12 {|Mch. 31/Mch.17 to. Meh. 31 Greater N. Y .'|Greater N. Y .\Greater N. Y.\Greater N.Y. 
pRans sn y Bhng (quar. Btemdensiinnke-o<¥ as hg — +1 oe < rec. — y $ s s s 
Quaker ts, common Ma <cvétahecocs olders of rec, April la 
Preferred (quar. Rita Pais aniibs inte 153 May 31| Holders of ree. May la | Capital as of Nov. 10....| *23,975,000| 65,406,000 8,998,000} 9,525,000 
Quincy Mining (quar.)_.......-------- ch. 20/Holders of rec. Feb. 25 
Railway Steal Sering. preferred (quar.)-.| 1% |Mch. 20|/Mch. 9 to Meh 20 | Surplus asof Nov. 10...) *38,886,100| 174,583,300) 11,245,739) 11,078,293 
tg Ir. & Steel, pref.(quar.)(No.37)| 1 April _1/ Holders of rec. Mch.1 
Baking Powder, yg prise Ricoh 3 Mch. 31) Holders of rec. Meb‘ise Loans and investments..| 282,395,100) 1,026,704,300 94,519,100) 144,643,600 
SEUNG CUI D,. .onpicdcocniied soon’ 1% |Mch. 31) Holders of rec. Meh. 15a Change from last week_| +2,341,300) —5,747,300 +371,800 +229,700 
Safety Car H iif. & Lighting ¢ ess] &  eeee  Nittetaers ok nee teeta | Sones 46,074,000} 109,329,400 
y eating ng (quar.)-- p olders of rec. Mch.15a | Specie --.-----------.- ,074, WERE AOO)  cnccccseca] seccencoee 
St. Joseph Stock Yards (quar.)-.-...---- otk . 31 Sacer of rec. Mch. 23 Change from last week.| -—2,184,000} —1,211,600} -...------| ---------- 
Sears, Roebuck & Co., > ier. tone. in stk.) 3e| Apri 1) Holders of rec. Mch.15a 
Sears, Roebuck & Co., pref. (quar.)...-| 1% {April 1|Holders of rec. Mch.15a | Legal-tenders & bk. notes} 23,432,500) 13,153,600| -...-----.| ---------- 
Sloss- Sheff 5 a & Iron, pref. (quar.)-| 1% som : Holders of ree. Mch.18a Change from last week. +527,800 +59,300) -.--------| ---------- 
t to Rico ar, com. (quar.)...| 1 Mch. 22 to April 2 
Preferred (quar.) ia hikes (a py Sy - 2 April 1\Mch, 22 to April 22... we ere 327,678,900|1,102,772,300} 101,304,200! 154,356,800 
Spring Valley Water (quar.)_.........- 80s. Moh. 31\Mch.18 to Mch. 31 Change from last week.| +3,193,700| —2,550,500 +344,100 +863, 
Subway Realt SU Deians dwatnen ode pril 1)Holders of rec. Mch.2 
Sulederyer & D ‘Sons'Co. » pref. (quar.).....- 13 April 1/Mch.17 to Mch. 31 Reserve on deposits- ---- 93,414,100} 128,744,400} 22,323,900) 24,293,000 
Swift & co (quar,) y * Se ingen | ie Apa 3 Me. 12 to April 3 Change from last week. +906,700 —312,200 +349,900 + 630,000 
Texas Company (quar.)-..------------- ch. 31|Holders of rec. Mch.1 
& Pacific Coal (quar.) etitinniy me od 1% |Mch. 31|/Mch.19 to Mch. 4 P. C. reserve to deposits. . 29.0% 16.0% 22.7% 16.4% 
Underwood Typewriter, preferred (quar.)| 1% |April 1)Holders of rec. Mch20a | Percentage last week-- 29.0% 15.8% 22.6% 16.0% 
Union Swtich & Signal, com a @ pret: (us| 3 {April lolApai sto abmtig | ——._____ - am = 
’ & pref. (qu pr! pril 1 to April 10 
Union Typewriter, 1st oy (quar.) ERS rm 3% |April 1)Holders of rec. Mch.18a + Increase apes et Ben a 90 ws pee aed trom ee eck. * ‘ of _— 2a 1911. 
Second preferred (quar.)...-..------- 4 |April 1|Holders of rec. Mch.18a ote.—*Surplus” Includes all undiv pro' eserve on depo oe 
United Bank Note Gee. pref, (quar.)--| 1% |April 1/Mch. 16 to Apr. 2 for both trust companies and State banks, not only cash items but amounts due 
United Fruit (quar TEP 2 April 15|Holders of rec. Mch. 25 from reserve agents. ‘Trust companies in New York State are required by law to 
U Gas Sonowemand touan. oouapnet ae | April 15|Holders of rec. Mch. 31 keep a reserve proportionate to their deposits, the ratio varying pre ane e to “A 
United Shoe Mach. Corp., com. (quar.)..| 2 April 5/|Holders of rec. Mch.15a tion as shown below. boc ad mage pn os band ie pe wget pegeente ne J ae 
Preferred CUED.) 5 ethno octane oe de 1% April 5| Holders of rec. Mch l5a aggregate of deposits, exc ve of moneys he nD trust and not pay 
4 thirty days, and also exclusive of time deposits not payable within thirty days, 
U.S. Finishing, com. (qvar-) (No. 9)-..-| 1 April 1/Holders of rec. Mch. 21 b ificates, and also exclusi f deposits secured by bonds of the 
Preferred (quar.) (No. 47) -...-.------ 1% |April 1|Holders of rec. Mch. 21 | TePresented by certificates, ai - ve SS Sp y 
U.8. Printing of Ohio (quar.) 1% |April 1)/Mch.21 to April 2 State of New York. The State banks are likewise required to keep a reserve varying 
U. 8. Radiator Corp., pref. (quar.)..-_-- 1% |April 15|/Mch. 22 to Mob 3] | #ceording to location, the reserve being computed on the whole amount of deposits 
U. 8. Steel Corp, com. (quar.)(No. 29)--| 134 |Mch. 30/Mch. 2 to Meh: 12 | exclusive of time deposits not payable within thirty days, represented by certificates 
Utah Copper Co. (quar.) (No. 11)_....-| 75c.|Mch. 31/Mch.18 to Mch. 21 | (according to the amendment of 1910) and exclusive of deposits secured by bonds 
Va.-Carotina Chem., pref. (qu.) (Vo. 63)..| 2°" |Aprii 15\Apri 1 to Apri i | Of the State of New York, a TEE ge sie SK PF a 
Western Electric (quar.)- ~~~ -- =. -—- 2, |Mch. 31/Mch.25 to Mch. 31] p Requtred for Trust Companies Total Of Total Of 
Western Union Teleg. (quar.) (No. 168)| | % |April 15/Holders of rec. Mch.20a | ®eserve Regutred for pa inane. ai See 
Wetrghouse Air Brake (quar.).......- 2% |April 10/Apr.1 to April 10 L Por b . Required in Cash R red. tn Cash 
patie eskrenhebtaseier--35~ 178 [April WApr.1 to April 10 | scanhattan Borough...---.----.-----:--.----15% 15% 25% 15% 
a. ek see ae F Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 0 
Yukon Gold Oo. (quat.) No. 7)222-2-7- 2__'Mch._31|Meh. 14 _to_Mch. 31 | Other Boroughs (without branches in Manhattan) 15% 10% 15% 736% 
“a Transfer books not closed. 6 Transfer books closed from Mch. 26 to Apri] 2, | Brooklyn Borough, with branches in Manhattan__15% 15% 20% % 
both inclusive. dCorrection. e¢ Payable in common stock. / Declared 4%, pay- | Other Boroughs with branches in Manhattan. ___15% 15% 15% 15% 
able in quarterly Installments. GEE ica cudancaraaccdeccncnascces 10% 5% 15% 6% 
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The Banking "Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York, not in the Clearing 


House. 


House banks. 





These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 


In addition, we have combined each cor- 


responding item in the two statements, thus affording an 
aggregate for the whole of the banks and trust companies in 
the Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 





Week ended March 11. 





Clear .-House @ Clear .-House | State Banks & | Total of ali 
Banks. 


Banks. 


| Trust Cos. not | Banks& Trust 





Actual Figures Average. in C.-H, Aver.|'\Cos, Average. 
$ $ $ | $ 
Capital }Nat. banks 
Jan .---| 132,350,000 132,350,000, 73,431,000) 205,781,000 
Surplus }State ‘banks j || 
} Feb. 28...) 196,091,500% 196,091,500, 182,578,600|| 378,670,100 
1} 


Loans and investments 
Change from last week 


Deposits - 


Change from last week 


Specie 
Change from last week 


Legal-tenders ........ 
Change from last week 


Aggr’te money holdings 
Change from last week 


Money on deposit with 
other bks. & trust cos. 
Change from last week) 
Change from last week 

Percentage to deposits 
requiring reserve 
Percentage last week_ 


Surplus reserve... -..-- 





1,345,278,800 1,334,446,800| 


+ 10,729,300 +6,446, 900' 


—5 ,182,500 || 


i, 1s 108,700 | |2,442,555,500 


+1,264,400 


1,382,708,7001) 1,374,140, 199 a1,062, ase. 500) i2, 436,678,600 





+8,019,8009 +3,228 2,500) | —3,353,600 
|| 
304,045,100 306,881,400 115,083,900, 421,605,600 
—3,342,800% —1,086,700} —1,130,900)| —-2,217,600 
72,474,300 71,642,700) b21,029,800,| 92,672,500 
—656,4008 —1,941,700' +266,900'| —1,674,800 
| 1} 
376,519,7008 378,164,400, c136,113,700!| 514,278,100 
—3,999,2008 —3,028, 400. —864,000'| —3,892,400 
Si GREET Saag joes s 24,400,100!| 24,400,100 
Stan c gE Seeaesese +3,147,200||  +3,147,200 
376,519,700 378,164,400, 160,513,800!| 538,678,200 
—3,999,2009 —3,018,400; +2,283,200| —745,200 
| {| 
27.25% 27.54% As 4) Agee eared 
27.70% 27.83%! IPG csecasi dae 
30,842,525§ 34,629,375, -......... | 








+ Increase over last week, — Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’; with this item included, 
deposits amounted to $1,205,806,300, a decrease of $293,400 from last week. In 
the case of the Clearing-House banks, the deposits are “‘net’’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$13,630,700 and trust companies $122,483,000. 


The averages of the New York City Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 
We omit two ciphers tn all these figures. 























Week Loans and | Tot. Money| Entire Res. 
Ended. \Investments -| Depostis. Specte. Legals. Holdings. |on Deposit. 
$ | § $ BY $ 3 

Jan. 7../ 2, 328,080,2) 2,254,509,1| 357,504,3! 92,086,4) 449.590,7! 472,423,2 
Jan, 14..} 2,287,094,2) 2.230,817,2| 372,.712,3| 93,917,8) 466,630,1) 489.427,3 
Jan. 21...) 2,314,241, ‘ai 2 2.278. 042,7| 391,052,4| 95,099,7;} 486,152.1| 508,071,6 
Jan. 28-_.| 2,346,919,6| 2,325,565,5| 402.126,4| 97,910.8, 500,.037,2) 521,788,6 
Feb. 4..} 2,400,531 .9| 2,388,262,1| 412,134,0) 93,720,2) 505,854,2) 529,947,6 
Feb. 11-.| 2.412,497,9) 2,404,193,5,| 412,962.6) 95,663,8) 508,626,4) 531,387,6 
Feb. 18 ..| 2.432,389,8) 2,423.819.1 416,383,3| 95,146,0) 511,529,3) 534,354,6 
Feb. 25..| 2.429,340,1| 2,425,821,7| 421,086.3} 95,844.4| 516.930.7! 538.907,1 
Mch. 4-..| 2,441,291,1! 2,440,032,2! 423,823,2| 94,347,3! 518,170.5 539,423,4 
Meh. 11-_.' 2,442,555,5 2,436,678,6' 421,605,6' 92,672,5 514,278,1 538,678,2 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 












































for the week ending Mch.11, based on average daily results: 
We omit twe ciphers (00) in all these figures. 
Loans, Legaé Deposit with 
Disc'ts Tender 
Banks. Capt- Sur- and Specte.| and Clear- | Other Net 
tal. plus. | Invest- Bank ing Banks, | Depostis. 
ments , Notes. | Agent. &c. 
N. Y. City 
Boroughs of 
Man.& Brz.| § $ $ $ $ $ 
Wash. H’ts} 100,0) 282,0} 1,297,0} 139,0} 65,0} 176.0) 16,0) 1,311,0 
Century ...] 250,0} 148.9] 1,456.3} 36,2] 178,7/  100,9) 132,3) 1,500,0 
Colonial _-.} 400,0) 402,8| 6,328,7} 782,7| 423,9| 733,3) 267,4| 7,809,2 
Columbia --{ 300,0) 762,4| 6,633.0) 589,0) 553,0) 692,0) 54,0) 7,418,0 
Fidelity _..| 200,0| 183,2} 1,077,6} 62,3] 111,4) 257,6; -..-. 1,130,8 
Jefferson...{ 500,0) 521,5| 3,353,5| 259,6| 368,3 13,3) 663,3| 4,490,3 
Mt. Morris.}/ 250,0; 334,4) 2,480,6] 402,3} 38,7} 476,9; 72,3) 3,298,7 
Mutual ..../ 200,0| 387,2) 3,543,6) 20,5] 676,5) | 499,7) .---- 4,342,2 
i Pee 100,0| 460,9} 4,361,0} 325.0] 484,0) 1,075,0) ----- 5,676,0 
23d Ward..} 200,0; 107.4) 1,894,6} 178,1{ 60,3}  299,3! _..-. 2,237,4 
Yorkville -.| 100,0} 492.8) 4,176,5; 41,4; 838,3)  267,1| 284,3| 5,466,6 
New Neth../ 200,0) 271,8! 2,356,0| 250.0} 84,0) 384,0 35,0) 2,667,0 
Bat.Pk.Nat.| 200,0} 149.4] 1,357,3} 150.8] 47,4; 1249, ..... 1,202,7 
Aetna Nat_{ 300,0; 312,4) 2,066.1} 459,1} 37,2; 113,5, 67,6) 1,993,6 
Borough of 
Brooklyn. 
Broadway -| 200,0} 538,6) 3,347,1} 43,3) 458,8 279,3). 225,7| 3,762,1 
Mfrs.’ Nat.| 252,0}  835,8] 5,301.3! 485.0) 275,8| 1,015,8, 197,0) 6,151,7 
Mechanics’ _| 1,000,0| — 853,1/ 11,529,6; 340,1| 1,298,9| 1,638,8' 208,0) 15,042,8 
Nassau Nat.) 750,0) 1,015,3| 7,562,0| 624,0' 329,0| 1,589,0, _-_-- 8,210,0 
Nat. City..{ 300,0} 587,6] 3,697,0} 92,0) 507,6) 875,0, 181,0| 5,052,0 
North Side.} 200,0;  150,8) 1,935.0} 133,1| 129,41 240,6, 86,2) 2,273,6 
First Nat..; 300,0}  623,5| 3,331,0} 315,0} 81,0)  425,0, 39,0} 3,034,0 
Jersey City. | 
First Nat-.} 400,0) 1,272,9| 5,115,5| 294,2| 488.5) 2,740,2 289,0) 7,454,8 
Hud.Co.Nat) 250,0 »3| 2,903,3} 144,5) 45,3) 216,1! 209.4) 2,573,4 
Third Nat_.{ 200,0} 407,6/ 2,014.9 40,7} 129,3} 596,9, 42,1] 2,421,2 
Hoboken. 
First Nat.-| 220,0)  621,3| 3,199,8| 157.1) 21,8}  226,7; 262,8/ 3,118,5 
Second Nat.) 125,0|  245,9) 2,692.0} 103.0) 113.7 87,3. 227,0) 3,093,3 
Tot. Mch.11) 7,497,0) 12,734,8) 95,009,3) 6,528,0' 7,855,2| 15,444,2 3,559,4'112730,9 
Tot. Mch. 4| 7,497,0| 12,717,6) 95,093,0) 6,525,8) 7,467.0) 15,215,6 3,153,4)110954,5 
Tot. Feb.25| 7,497,0| 12,717, 6) 93,691,2) 6,440.6) 7,334. 3) 14,334,9 2,986,4|109067,2 











Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omit two ciphers (00) in all these figures . 





























Capttal 
Banks. and Loans, Specte. | Legals. | Deposits, al Circu- | Clearings, 
Surplus | lation, 

Boston $ g $ g $ $ * 
Feb. 18..| 40,200,0) 218,567,0; 26,446,0) 3,203.0; 269.321.0) 7,769,0| 156,270,3 
Feo. 25..| 40,200,0| 217,898,0| 25,282,0) 3,110.0) 264,383.0' 7,743.0) 125.354,0 
Mech. 4-..| 40,200,0) 218,391,0) 24,536,0; 3,167,0)| 267,557.0 7,749.0} 163,675,0 
Mech. 11..| 40,200,0 8,634,0; 25,051 0 3,006,0' 263,782,0 7,764,0; 145,690,0 

Vritea i 
Feb. 18__| 55,465,0; 261,588,0 76,050,0 318,241,0 15,709,0 4 ,480,2 
Feb. 25 55,465.00, 260,184 4.0) 76.981,0 314,383.0 15,717,0| 123.088, 
Mch. 4-.-.| 55,465,0 260,856,0, 76,292.0 317.115,0 15,500,0; 174, 711.5 
Mch. 11... 55,465,0 262,779 0, 75,400,0 314,600,0 15,359,0 143,129,4 
a Includes Government deposits and the item “due to other banks.”” At Boston 


+ he ner deposits amounted to $3,059,000 on March 11, against $3,066,000 on 
reh 4. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Mch. 11; also 
totals since the beginning of the first week in January. 














FOREIGN IMPORTS AT NEW YORK. 

For week. 1911, | 1910. | 1909, 1908, 
RIG GO oucduabwonss dhe $3,363,698 $4,364,592) $3,619,942; $2,453,178 
General merchandise_ --.---- 14,294,520 19,939,135) 14,960,069 7,805,139 

po Pe) Be ey $17,658,218 $24,303,727) $18,580,011) $10,258,317 

Since Jan. 1. 
DET Mite dswonbos inde $33,343,079 $36,939,751) $37,897,628) $29,882 475 
General merchandise. - ---_- 133,730,376 160,140,746} 132,181,776 83,957,445 








Total 10 weeks.......... \6207.073.456 $197,080,497 $170,079,404 $113,839,920 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Mch. 11 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 


| 1911. | 1909. 

















’ 
| 1910. | 1908. 
For the week _..._....._-- "$15,909,629 $10,468,303| $13,630,030 $17,824,406 
Previously reported. _...__- | 134,786,719) 111,855,417) 110,45€,843| 140,432,190 
Total 10 weeks._.__-___-- 150,006,948 $129,398 790 $14,088,879 $158,256,596 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Mch.11 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 























EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 
Gold. 
Week SinceJan.1.| Week SinceJan.}, 
oe seas ciah wand unkele ae . celhent-. 7. eaemene eee $18,350 
SE RE TTT, TEES Re Se Rene eee Te $560 33,81 
Gameny i dbueseotasheecteussecat Sasscene. enka) oe eee ocean 
Wee em os sec ccd $4,725! $781,295 24,380 862,638 
yp RES RRR RS GE PRES: yen 46,047 72,761 
South America_..........------- 25,000 360,000 57,725 614,063 
Ali Giler GdenMeS, 25 2 8 cee 65,000} - 40,623 483,432 
ee ters ees sskbhesseus $29,725! $1,206,295} $169,335) $2,085,063 
Wee SOs: sb cele kok wkd 449,000} 6,338,118 7,530} 2,449,465 
5 ee ee 3,823,050! 20,862,495, 608,289) 2,661,991 
Great Bitten _2.....655.0255--42 $596,202); $8,678,787; ------ $115,006 
AE i a a a UR Bes 54,000 0,300) $575 5,33 
Used 16,493, = --.-.- 4,141 
2,315 ST DOR: . 358% 15,014 
NRE a RRR a RS" 147,243 479,347 
1,043 17,253 73,049 398, 
rete? 7 22,666 394,281 
WG ONS... 4 ou ta cst adc | $653,560) $9,470,593! $243,533! $1,411,219 
‘Totek WOR s 5.5.6 s6 ok kk Fee | 730,010] 8,467,822 70,789| M763, 164 
Total 1909. .......-...--- -s+--| 829,499) 9,776,272 89,037| FH 885,317 














Of the above imports for the week in 1911, $24,380 were 
American gold coin and $__. American silver coin. 








— Banking and Finan imancial. 
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Railroad and Industrial Stocks 


Let us send you our circular describing 110 ISSUES of listed Rail- 
road and Industrial Stocks. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, --- NEW YORK, 
Chicago, Ill. Boston, Mass., Albany, N. Y. 


Members New York Stock Exchange. 




















WHITE, WELD & CO. 


Members New York Stock Exchange. 


5 NASSAU STREET, 
NEW YORE 
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Bankers’ Gazette. 


‘. Wall Street, Friday Night, March 17 1911. 

|: :The Money Market and Financial Situation.—A slight re- 
vival of activity and a somewhat firmer tone have character- 
ized the security markets this week. This change is un- 
doubtedly a perfectly natural one, following the effect, noted 
during the previous two weeks, of the Inter-State Commerce 
Commission’s decision in the matter of traffic rates. But 
that recovery, if continued, will be slow seems almost cer- 
tain, as there is no enthusiasm whatever and no interest in 
the markets manifested except in a very negative sort of 
way by a few professional traders on the floor of the Stock 
Exchange. ‘ 

The developments of the week affecting security values 
have been meagre. Wheat has declined on further reports of 
large supplies in farmers’ hands and on the well-known fact 
of micrs le conditions in both the winter and spring-wheat 
belts for the anticipated | of 1911. The demand for 
funds from the interior has fallen off somewhat, and the 
New York banks have therefore gained in the currency move- 
ment, but have lost in their transactions with the Sub- 
Treasury this week. The Bank of England reports a large 
increase in gold holdings and also on an expansion of loans, 
so that the percentage of reserve is slightly reduced. The 
latter is, however, well above the average at this season in 
recent years, and the principal Continental bank statements 
are favorable. | 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 14% to24%%. To-day’s rates on call were 14@2%%%. 
Commercial paper quoted at 334@4% for 60 to 90-day 
endorsements, 4@44%% for prime 4 to 6 months’ single 
names and 44%@5% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,507,693 and the percent- 
age of reserve to liabilities was 49.60, against 51.29 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows an increase of 2,125,000 
francs gold and 375,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















1911. | 1910. 1909. 

Averages for Differences | Averages for | Averages for 

Srom week ending | week ending 

March 11. | previousweek. | March 12. | March 13. 

3 | $ $ 

iiss dade el dnt op doce 132,350,000) ----------} 128,350,000; 126,350,000 
a i oi cia: mia hate eae sn DL: 2 basakacnun ' 182,627,500 168,258,900 
Loans and discounts- -._|/1,334,446,800 Inc. 6,446,900 1,245,191,000 1,305,353,700 
Circulation.........-- | 46,605,400 Dec. 97,900 48,032,300 48,549,700 
Net d RT ES 1,374,140,100 Inc. 3,228,900 1,245,339,400 1,352,149,000 
U. 8. dep. (incl. above) 1,602,500 Dec. 28,700 1,664,000 2,423,700 
DE Aihomehednn cade 306,521,700 Dec. 1,086,700 257,818,100; 271,330,300 
Legal tenders. ..._..-. 71,642,700 Dec. 1,941,700 63,523,500 80,159,900 
Reserve held._....- 378,164,400 Dec. 3,028,400 321,341,600; 351,490,200 
25% of deposits. -..-.- 343,535,025 Inc. 807,225 311,334,850) 338,037,250 
Surplus reserve... -- 34,629,375 Dec. 3,835,625 10,006,750; 13,452,950 
Surplus, excl. U. S. dep 85.030,000 Dec. 3,842,800. 10,422,750 14,058,875 








Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separatefbanks, also the summary issued by 
the State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appcar on the second page preceding. 

Foreign Ex .—Unsteadiness and dulness ruled dur- 
ing the greater part of the week. After declining to 4 86 for 
demand and 4 8620 for cable transfers, there was to-day a 
recovery to 4 86144,@4 86%. 

To-day’s (Frday’s) nominal rates for sterling exchange 
were 4 841% for sixty-day and 4 87 for sight. To-day’s 
actual rates for sterling exchange were 4 8390@4 84 for sixty 
days, 4 8605@4 8615 for cheques and 4 8635@4 8645 for 
cables. Commercial on banks 4 83144@4 83% and docu- 
ments for pezment 4 344@4 84. Cotton for payment 
4 8274,@4 83 and grain for payment 4 837, @4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 21% less 1-32@5 21% plus 1-32 for long and 5 20@ 
5 20 plus 1-32 for short. Germany bankers’ marks were 
94 9-16@945¢ for long and 954%@95 5-32 for short. Am- 
coe bankers’ guilders were 4014@40\4 plus 1-32 for 

ort. 

The posted rates, as quoted by a representative house, 
remained throughout the week at 4 8414 for sixty days and 
4 87 for sight. 

Exchange at Paris on London, 25fr. 28c.; week’s range, 
25fr. 2834c. high and 25fr. 27 Yc. low. 

Exchange at Berlin on London 20m. 44pf.; week’s range, 
20 m. 46% pf. high and 20 m. 44 pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week ........-.- 4 84 4 8615 4 8645 
Low for the week.._....--.-- 4 8380 4 86 4 8620 
Paris Bankers’ Francs— 
High for the week .......-.- 5 21% sy 1-32 5 1934 less 3-32 5 193¢ less 1-16 
Low for the week_-_......--.-. 5 21% less 1-32 5 20 less 1-32 5 20 
Bankers’ Marks— 
High for the week _......--- 945% 95 5-32 95 7-32 
Low for the week.__.....-.-- 94 9-16 95 3-32 95 5-32 
m Bankers’ Gui _ 
for the week ........-. 40 1-16 plus 1-16 40% 40 5-16 less 1-16 
Low for the week........--- 40 1-16 40% less 1-16 40% pus 1-16 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 5c. 
r $1,000 discount. New Orleans, commercial, 25c. per 
1,000 discount; bank, $1 per $1,000 premium. Boston, 
nominallyj10c. per $1,000 discount. St. Paul, 40c. per $1,000 
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premium. Savannah, buying, 3-16c. per $1,000 discount; 
selling, par. Charleston, buying, par; selling, 1-10c. per 
$1,000 premium. St. Louis, 200. per $1, premium. 
San Francisco, 60c. per $1,000 premium. Montreal, 31%4c. 
per $1,000 discount to par. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $175,000 Virginia 6s deferred trust re- 
ceipts at 54 to 58%. 

he market for railway and industrial bonds has been a 
little less active than last week, owing to smaller dealings in 
special issues. There has been in sympathy with the shares 
market a fractional advance in many of the bonds traded in 
and exceptional strength in a few. Among the latter are 
Atchison convertible 4s and California Gas & Electric 5s, 
which advanced 144 and 1% points, respectively. Norfolk 
& Western conv. 4s, Atchison gen.4s, Rock Island 4s, Amer. 
Tel. & Tel. conv. 4s and the American Tobacco issues 
have been relatively strong. Missouri Pacific conv. 5s have, 
in sympathy with the stock, declined, and Southern Ry. gen. 
4s and Wabash ref. & ext. 4s are lower. : 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The followin 
are the daily closing quotations; for yearly range see thir 
page following. 






































Interest | Mch. | Mch. | Moh. | Mch. | Mch. | Meh. 

Periods | 11 13 14 15 16 17 
@ paNaaegangat registered Q—Jan |*101%4|*10114 *101% #1014 |*10134 *101% 
Oh, ids o50ockond coupon Q—Jan |*10134|*10114 *10134 #10134 |*1013¢|*101% 
3s, 1908-18_...__- registered Q—Feb |*10234|*102% *10214 *10214|*102%4|*102 
3s, 1908-18....----- coupon Q—Feb |*102 4|*102% #1024 *10214|*102% |*102 
ok * Geeaenpppente registered Q—Feb |*11534|*115 44 #1154 *115%4 |*115% |*115 
aE EE- coupon Q—Feb |*115 45/*115 44 *115% #1154 |*1154 |*115% 
2s; 1936_-Panama Canal regis Q—Feb *101  |*101 irt01 it101 \#101 (#101 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The volume of busi- 
ness in the stock market, although a little larger than last 
week, continues very small. The tendency of prices was up- 
ward until Thursday, when the market became soft, and 
closing prices are in many cases from 2 to 4 points below the 
highest of the week. A large portion of the active list closes 
higher than last week, however, and a few issues have made 
a noteworthy advance. Among the latter are Norther 
Pacific, Canadian Pacific, Great Northern, Reading and 
Wisconsin Central, which show a net gain of from 1% te 
2% points. Missouri Pacific led the downward movement 
noted above, closing over 5 points below the opening price 
on Wednesday morning. The ‘Soo Line” stock has lost a 
fraction of its recent advance and the Atlantic Coast Line is 
down }% point. 

Virginia Carolina Chemical has been the weak feature of 
the industrial list, showing a decline of 2 points. General 
Electric is down over a point and Steel preferred is lower. 

For daily volume of business see page 716. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. Sales Range for Week. | Range since Jan. 1. 
Week ending Mar.17.} for 

Week.| Lowest. | Highest. | Lowest. ; Highest. 
Batopilas Mining -_--_- - - 200 $2 Mch 15} $2% Mch 14 $2 Jan! 324% Jan 
Cent & So Am Telegraph 10120 Mchi14)120 Meh 14 116 Jan 120 Fed 
Comstock Tunnel -- -- -- 1,520, 20c. Mch 13 2lc. Meh 15 20c. Febj 26c. Feb 
Cuban-Am Sugar, pref__| 300 9044 Mch 15; 914 Meh 17 88 Jan) 9134 Mch 
Detroit Edison... -.-- 215109 Mchi1j110 Meh ti? 107 Jan 110 Mck 
E I du Pont Powd, pref_ 50, 8434 Mch 13) 84% Mch 13, 82 Jani 84% Mech 
Evansv & Terre Haute._| 400 65 Mch15'65 Moh 16) 60 Feb} 65 Mek 
Federal Sugar Refg--. -- 805 40 Mchil) 46 Mehi6 35 Jani 46 Meh 
General Chemical. .---- 71012734 Mch 13,130 Meh 14 100 Janj135 Fed 
Green Bay & West debA) 8} 77% Mch 17} 77% Mech 17) 76 F 78 Jan 
Sears, Roebuck & Co, pf| 26512134 Mch 16122 Meh 15 119 Jan'z122 Mok 
So Porto Rico Sugar, pf-_| 400112 Mch1ij112 Meh 16110 Feb'113 Jan 
Texas Co rights__-._._- 21,263" Mch13' I Mehi13; % Mchj 1 Meh 
United Cigar Mfrs, pref- 155 101% Mch 17101} Meh 17 1014 Mchzl04 Feb 
US Reduc & Refg__-_-_- 100 33% Mch17i| 3% Mch17' 3% Mc 4% Jan 





Outside Market.—Interest in “‘curb” securities this week, 
except in a few issues, was again light, with price movements 
irreguiar and within a narrow range. Active trading in 
American Tobacco and a sh advance in the price over- 
shadowed all other business. he price moved up steadily 
from 458 to 485, when it reacted to 474, the close to-day being 
at 475. Intercontinental Rubber com. lost a point to 31 and 
recovered to 314%. Standard Oil lost 2 points to 623, then 
ran up to 637, to-day’s business advancing the price to 640. 
United Cigar Mfrs. com. suffered a loss of 8% points to 56 
and finished to-day at 57. In bonds the new 5% notes of the 
Amalgamated Copper Co. were traded in for the first time, 
“w. i.,” at from 9914 to 99%. The new 5% notes of the 
Missouri Kansas & Texas also appeared in the trading and 
sold, ‘‘w.i.,”’ up from 99 % to 9954 and down to 9934. ‘Texas 
Co. 6s declined from 10214 to 101 7-16. Western Pacific 5s 
eased off from 9434 to 944%. The mining department was 
dull and irregular. Butte Coalition went up from 18% to 
18% and down to 17, resting at 1734. Chino fell from 
21% to 21, recovered all the loss, but sold down to-day to 
21%. Giroux was active and rose from 5 15-16 to 6% and 
ends the week at 6 7-16. Greene Cananea from 534 reached 
6% and closed to-day at 64%. Inspiration weakened from 
7% to 7 11-16, butr ecovered finally to 734. Miami went 
down from 19% to 19 and up to 1934, the close to-day bein 
at 195g. Ray Consolidated moved up from 17 to 17% an 
back to 17. Kerr Lake declined from 6% to 6% and closed 
to-day at 6 7-16. La Rose Consolidated fluctuated between 
4% and 454. Nipissing advanced from 10% to 1134 and 
finished to-day at 11%. , 

Outside quotations will be found om page Y16. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since January 1. Range for Previous 
coceetecerns stbsoenstt ints eons nlp wep ominomes the NE We Jar RK STOCK | On basis of 100-share lots. Year 1910. 

Saturday Monday Tuesday | Wednesday | Thursday Friday Week ACHANGE 

March 11 | March13 | March 14 | March15 | March 16 | March 17 | Shares Lowest. Highest. Lowest, Highest, 
Raiteonds | 
1061g 10612] 10512 10712] 10753 10834} 10814 10834} 10784 1083s] 10712 1081g| 69,500 A teh Topeka & Santa Fe/100ig Jan 3} 108% Mch14/} 90% J’ly | 12413 Jan | 

103 103 10212 1031!g}§103 103 10234 10234} 10212 10234) 10212 10212} 1,050)/% Do pref......-.... 100% Jan 3/ 1031g Jan 27|| 297 J’ly } 10414 Jan j 
*120 122 | 120g 12015 120!2 12119} 1213, 122 | 1203, 121 | 120 120 ,200/Atlantic fae Line R#_.| 117 Jan 3] 124 Feb 7|} 102teJ’ly | 137lo Jan 
10314 10314} 10312 103581 1035g 10414} 104 104 $0312 10312} 1031g 10312] 2,752| PQaltimore & Ohlo...... 102 Feb 24/ 10912 Jan 31|| 100%, Sep } 1193 Jan | 
*88 883;) 88 S88lg/ *88 8834] *88 8834; #88 89 | *88 89 200 We I. acaun denen 88 Mchl3/ 91 Jan 4{} 87\4Sep} 4 Jan’ 

7612 7653) 76l4 7673 771g 7734) 7714 777%) 774 7712] 771g 77%) 9,730|\Brooklyn Rapid Transit.| 74% Jan 3) 7912 Feb 6 68lo Feb $2% May' 
215g 2155s] 21414 2147s] 2145, 216 216le 2183, 21654 21734) 2161g 21714| 40,532/¢ tanadian Pacific. ...... 955g Jan 3) 218%, Mch15 176%, Feb 20273 Nov 
*6214 7214) *6214 GO | *6214 7214] *621g 721g) #6212 7214) #6219 7214] ...__- Janada Southern... 2. 62 Mch 3] 65 Jani10j} 60!2J’ly) “fu van | 
270 270 |*270 280 |*270 280 |*275 285 | 275 275 |\*270 284 310|Central of New Jersey... 270 Mch10/ 285 Feb 21|} 248 J’ly} 312 can 

817g 82 8154 821g) 8214 83 825g 8314] 828, 8273] 82 234] 15,710/Chesapeake & Ohio_.__. 80lg Jan 3] 86% Feb 8]| 65 Aug} 92 Jany 

#248, 32 | #243, 32 | #2434 32 | #2484 30 | #243, 32 | #243, 32 | __-___ —s & Aiton RR. __. Jan 380 Jan 9j| 237g J'ly | (6% Jan , 
950 46 62l2/#.... 63 j*.... 53 [*.... 63 |#.... 53 62 «5b2 1408 2: WRG 4 odin en eis. 52 Mchi7} 53 Jan 19|/ 6473J'ne| 69 Apr 
#21  21%e| *21l2 22 21 2112) *211g 22 21 21 | #21 21% 300] Chic Gt Wes: trust ctfs_.| 21 Mch 9] 2433 Feb 6 19 d'ly oul, Jan | 
*4310 45 441g 4419] 441g 4415} 45 4510] 44 #44 45 600) _ Do pref trust ctfs___.| 43 Feb 24) 49144 Feb 6]| 40 J’ly Gg Jan , 
12014 120'2| 120!g 121 | 121 12212] 122% 12312) 121%, 1227] 12114 122 | 33,670\Chi cago Milw & St Paul__| 1191g Mch 3] 133!2 Feb 7|| 1153; J'nme! 155%: Jan « 
#144 #152 }*144 152 {|*144 152 |§150 150 |*147 153 |*144 152 re rr 147 Jan 3] 155l0Feb 2/} 14s Sep} j7zyJan. 
#1441, 145 [21425 1423;) 14212 14512) 14512 146 | 14412 14412] 144 144 5,000 chicago s North Western} 142!2 Jan 16] 150° Feb 11} 13714 J3’ly | is2igJau 
*201 210 200 210 200 210 |*199 210 |*199 210 |*199 210 | ......| Do pref........ LL. $200 Jan 4/§209 Jan 7/| 203 v’ne}| :25 Jan; 
*135 140 135 140 |*135 140 |*135 140 |*135 140 |*135 140 | _____. chile st P pian & Omaha| 13712 Jan 11] 140 Mech 8]j 140 Apr] 10:to Feb- 
*150 165 [*150 165 /|*150 165 |*150 165 |*150 166 |*150 165 | ...._. oe Ft TERE TI TG 152 Feb18| 152 Febisiigis0 Apr |s)iclg phe 

*2 3 *2 3 *2 3 *2 3 *214 34) #2 Oe herve chie n Trac ctfs stmpd 23%, Jan 20; 33s Feb 4 21g Dec 533 Jan 

*5 8 *5 7 *5 7 *5 9 *5l, 7 *5 , ae ppomennets eve Gin etfs stmpd__-. 6’g Feb 4| 714 Feb 6 47g Sep | 121; Jan ‘ 
*58 67 | *58 67 | *58 67 | #58 65 | 58 63 | #68 63 | ..._.- bap n Chic & St L_..| 69 Mch 2} 66 Jani13jj 61 Nov 9214 Mch | 
*9612 100 | *96'2 100 | #9612 100 | #9612 100 | #9612 100 | *96!2 100 | _..._.|. Do pref......... 22. 97 Feb27| 98 Feb 1|] 99 Sep] 104 Jan; 
*54 55 | *54 56 | *54 55 5334 543s! §5434 5434) #54 55 530 Colora ° 5 & Southern....| 52 Mch 4) 60 Jani18|} 46 J’ly L535 Feb | 
*74 76 | *74 %76 | *74 =%76 | *74 76 75lg 75!o| *75 77 100| Do 1: - oeeeenee alin 75 Janill] 74 Jan 24 70 J’ly| 83 Meohi 
*72 76 |*72 76 | *72 =+% |*72 +%@@ |*72 76 |#*72 =77 | ..... Do 2d preferred__.... 431g Jan 11) 75lgMch 2)| 70 Aug} $l Jan, 
*165!2 16714|*165!2 16714] 167 167!2| 1671g 168 |*167 170 |*167 168 650| Pjelaware & Hudson___} 16444 Jan 3/ 172 Feb 3)]| 1491, J’ly | 185 Jan ”® 
*505 540 |*505 540 [*505 O |*515 ee GD te dee e‘aware Lack & West_| 510 Feb 9] 542!2Jan11}| 490 J’ly |} G20 Mech} 

Bllg 31le| §32%g 32%4] 32lq 321g] #32 323g] 31% 31%) 3lig Bilg 595 me « Rio Grande...| 28\4gJan 3) 35 Feb15|/} 23i4d’ly} 62 Jan - 
*70 72 70 70 | *69lg 71 *70 72 $71 71 *6910 71 3301. BO Pe iccedtennnccs J 5| 74 Feb 21 625s J’ly 84 Jan : 
ast beh tte ene FR TR ee rece ve 4 oe... 100 Detrolt ‘United a celss abate 6734 Jan 7} 74 Feb 7 45 Jy} 68 Deo: 
*13lg 1419) #1312 1412} 1412 15's} 15 15 | #14 1514] #141, 15g 800) Duluth So Shore & Atlan} 11 Jan 6; 1514 Feb14 lw Jy 1534 Jan, 

2634 2634) *25!2 27 26 2775) 27 28ig| #26 281g] #2610 27 9.8251. DO tel. uci ccsnnes 22 Jan 6) 28lgMchi5|\ 17 J'ly. 2453Jan 

2814 2833] 281g 2812] 28l2 2953) 29 2933] 287g 291g) 2833 287] 11, a eA Se A 2714 Jan 11/ 32%4 Feb 20)| 19123 ly | 345s Jan 

471g 47lo| #4712 481 48lq 4812) #48 483%) 48 48 48 48 Do 1st pref........ 455g Jan 12} 517g Feo20|| 35 J'ly 5235 Mch 
*36 4 37!2) #36 3712] 37l2 37!2| 3712 37l2| *361g 38lo| *37 38 DO Be Pella cwcenns 35 Jan 40\2 Feb 20 2614 J’ly 42 Mch 

124% 12434] 1243, 12473] 125 127 | 126%, 127%| 127 128% | 12714 12814] 35,800|Great Northern pref___._ 122 Feb 24] 13112 Feb 1|| 118 J’ly } 14373 Jan 

591g 59!2| $5914 5914) 60 6074) 6014 605, 60 5834 5934 t Iron Ore properties...| 56 Jan 5} 63% Feb 2 45 J’ly 80leJan . 
*137g 1414] *14 141g] #14 1433) #14 1419] #14 =:141s| #14 1419] - Green Bay & W, deb ctfB| 135gMch 2} 1544Jan17/} 11 A 181g Mch 
ode: Mae MK dena ieth: dee ctibe :talawl, oaum ddeiehl jniad | cataeielee avana Electric 95lo Feblij 86 Feb17}| 8s38lzJan 97); Apr 
®..:5: ot ee eile cise Went, a a. We Wee i cde 93%, Jan 12| 95 Jan 10/| 92° May Jan « 
#123 134 |*123 134 }*123 134 |*123 134 |*123 134 [#123 134 |_... |Hocki US cocincinndiparebeniva dae adninctia desicee 112 J'ne} 140 Oct 
#134 137 [#134 135 | 134 184%] 135 135!e] 135 135 | 1352 135!e| "2.350 | uinois Central EE MRO 132 Jan 3} 137!2Jan 30)/ j24 Jily| 14/ Jan . 
*18%, 1834) 1 18!s} 18t2 19 187g 187g) #183, 19 18%, 1953) 3,287 nterboro- Metropolitan - 18!\4 Mch 2] 203g Feb 10 141, J’ly 25le Jan 

5llg 5li2} *51 = 52 52 53 52!2 527) 5214 5212} 52le 5414 1735 Dé Pret. .ocnncccs 50ig Mch 9) 553gJan 4/) 42 J’ly} (27g Jan 

a a 163, 167g} 167, 1673) 17 17 17. 17 | #1612 17 900|lowa Central-_.... w----| 16% Mcn 4/ 197g Feb 3)} 15 J’ne} 30 Jan 
*29!2 30 31 31 Bllg 3183! 31lg 3112) #30 3ll2 3ilg 31l, 700 Pe Ks; cle ai --.| 30 Meh 3] 3353 Jan 17 25 J’ly| 5414 Jan 
#73. 75lo! #73 + 75lo! #73 «= 75lei #73. «= 7512} 75le «75l2) #73 75lo 120 K CFtsS & Mtrcts, ‘prei] 75 Feb24| 75!2 Mchi6|| 68 Aug; 80 Feb 

331g 3314] #32 3312] 33l2 3412! 333, 3414) 3334 34 34 3434) 6,200 ee Sy Southern..| 32 Jan 3] 35igFeb2i|| 23 J'ly| 4414 Jan 
#66 6712) *661g 67!2} 671g 6712) 6712 6712] *66 68 | 67% 68 700) De pre ~eeconeabel 641gJan 3) 68 Mchi7|/ 53 Auef 71 Jan 
*15 20 /1*15 2014715 #%20/|*15 20 |*14 20/1914 «20 | ..... LL: & Wectern_-.| 164 Feb 1 1644 Feb 1 15 J’me}] 253;Jan 
#35 40 | *385 45 | 435 45 | *35 *35 45 135 45 | ..__. ae o<e--------| 39 Jan 23) 40 Jani3}} 371, Dec] 623; Jan 

17114 17133; 17122 172 | 172 173%) 1731g 174 | 17234 17314) 17214 173 | 25,870| Lehigh Valley.-......... 170% Mch 8] 18l!g Fet 3}/ 17314 Dec 186 Nov 
*60 65 9 *60 38665 *60 65 | #60 65 |... _.. Long Isiand............| 6014 Feb 4] 63 Jan 16j/ 60 Jtiy july Apr 
#144 145 #14334 14434) 144 145 | 1453, 14534/#144l2 14512] 14419 14410] 2,115) Lo e & Nashville... 142!2 Jan 25) 148% Jan 18// 13112 J’ly | 1595; Jan 
*138 140 |*138!g 140 | 138%, 138%. 4135 139 |*136 139 |*136 139 100 anhattan Elevated...| 1373; Jan 31| 141 Jan 6/| 123 J'ne 146 Oct 
woos wn--| 25 2512] §263g 263;) 24 248% 242 24lo| 231 2453} 1,110) ; ae & St Louts 2Mchi7j 81 Febi15jj 23 J’ly} os% Jan 
ousial. idtid 35 8639 33 3734) = 35lg =36l2 37 37 372 ,535|.. VO _ pret_.._.... «-----| 35 Mchi3if 50 Feb14 40 Seo 80 Feb 
1453, 14712] 146 14514] 147 149 | 1464 1481 ies 14712] 147 14712] 11,700 Minn st P &SS Marie...) 132'3Jan 4) 149 Mchi4j/ 114 J’ly} 145 Men 
*156 159 | 155 155 [#155 160 |*1 ~--.|*154 * anes } pref.............] 147% Jam 6) 155 Mchi3j} 144 J’ne} 155to Mch 

895g 89° 895g 8053, #897, 90! 9012 GOle| #89le Pile *89lo Oli 4 Do leased line -=---| 891g Mch ’ 90!2 Meh 15}| x8uly Sep y233 Jan 
#3214 33 3212 32!2] 325g 337g) 337g 34 3312 33%, 3334 2,700|Mo Kansas & Texas..c...} 31 Feb 24 Feb 8 27 J'ly fllg Jan 
*6634 6714) #663, 6714" 671g 6712) *67 68 #67 69 | §67 67 310|. Do pref.............| 63!2Jan 16] 67i2Mch14 57 Jily 745g Jan 

5514 561g; 55%g 561g} 557g 56l2| 54% 535g 551g} 5133 58,520| Missouri Pacific........} 453;Jan 11} 63 Fep15}}) 41 J’lv | 7353 May 
#140 150 |*140 150 }*140 150 |*140 148 |#140 148 j -.-.  ..-] -2 LL. ash Chatt & St Louis_| 14014 Jan 19) 143 Feb 2// 125 J’ly}| 140 Nov 
*68l2 72 | *66 70 | #68 72 | *66!2 70 70 | #66ig 70 | --.--- at Ley of Mex ist pref} 693g Mch 8 eee 26), ov Fe 7233 Nov 

3573 3573) 35 35 | 35lg 35!4| *34l2 36 | 34l2 34l0] 34 3483) 1,900 © 2d pret........| 34 Mch17 Feb 15)| 2312 J’ly | 37!2 Nov 
10612 10612) 10514 10714] 10634 10773 10734 1 107 107%] 1067s 10714) 19,835|N Y Central & Hudson..| 1051s Mch 4 isis Feb 3}} 105is J"ly | 123 M 
*5712 60 | *57l2 60 | *57l2 60 6012 6012) #5712 60 | *571g 60 100|\N Y Chic & St Louis. 59'2 Mch 8} 65 Jan 19/} 55!2 May} 687% Nov 
10112 107 |*101's 107 1012 pe A #10112 107 *10ll2 107 |*10112 107 Be bey SMEs onnualein 101lg Feb 21) 101!2 Feb 21\jg101 J’ly | 109%; Jan 
*80 87 | *80 87. | *80 *80 87 | #80 87 | *80 87 | ....-- A Feb 24; 90 Jan 27]} 523,Apr{; 98 Jan 
*1491g 1497g/#14912 1507] 14934 1502 *148 14814] 14712 14712/*1463, 148 400|N ye vi H Me Hartford__--| 14712 Mch 16 151lg Feb 23!} 149 Apr} 162 Mch 
#145 14712} 147ig 1471g] 14712 14712|*146 14712\*146!2 147 |*145 147 wind > ree y--| 146. Jan 17} 14912 Feb 27/jn143 J'n€ini5l Mech 

41 41lg} 41 41 41 411g} 4114 415s} 41l2 41l2 esis ie 2,900/N ¥ Ontario & Western.| 407g Jan 11) 441g Feb 6// 38!2Aug] 50 Jan 
105 10514} 105!2 106g} 106 1 1057s 106!2/ 105%4 10614] 106 14,900) Norfolk & Western_..../ 1004 Jan 3} 108!2Jan 18,| 88izJ’ly | 1085s Mch 
ate Mae aa ee to pti, Pavanese © Do adjustment pref__.| 90 Jan 5| 90igJan18|| 88 Feb| 9%1l4 Mch 
#4410 45 41lg 4114] #407, 4ile “Hig 407s #4012 “45 200) Northern Ohlo Trac & Lt] 39!2Jan 3}/ 43l2 Mch 6/| 35 Feb| 401g Dec 
12114 12119} 121 122 | 122% 124% 124 12514 1243, 125% 1232 125 38,000 Northern Pacific........| 116 Jan 3) 1283, Feb 1/|-?+t>Augt{ 1453 Jan 
*98 108 | #98 108 | *98 *98 ¥*98 "ee eee ee fic Coast «------| 100 Jan 11] 102 Jan 10 00 118%, Jan ~ 
*88 110 | *§3 110 | *88 108 *88 110 | *88 110 288 SOF atau Do iss a Re SE EE TRESS | TSR eee ‘ 
*98 108 | #98 108 | #98 108 | #98 107 | #98 107 | #98 110 | -..... Do 2d FB see | woeee 101, Jan 11} 102 Jan 11// 105 Feb} 118 Jan 
125%4 12555) 125tg 126%g] 2261g 12634; 12612 127Ig! 126% 1267s! 19652 12712! 28,075 a a 1247, Mch : 1301g Feb 2}! 12212 J*ly | 138!2 Mech 
*95 97!5| #95 97le} 97 97 97 | *9514 9712] *96le 9712 Pitteb Cin Chic & St L.. Mch 4} 100 Jan17j} sy J’ly | 1045gMch 
100 11415/*109 11412100 11412/#100 11412)#100 114 |*100 11412] _____- Do woenn--------}| 112 Feb | 112) Feb17)}/ 110 Oct} 116 Mch 
15412 1551;| 15453 15534) 155% 15712] 15714 158lg| 1563, 15712) 15614 1571g/241,700| Ppeading 150!g Jan 3} 161%; Feb 7|/ 13053 J’ly | 17214 Feb — 
*87 89 | *87 90 | *87% 89 | *87 91 *87 89 | eerre = pref..c........| 88 Mch i 1 Feb 3)} 285 Aug 931g Feb; 
943,100 | #96 97 | #96 100 | 971g 97i2} #95 98 9712 100 pref.......---. Jan 99 Feb 6/} 87_ J’ly| 11012 Jan 

291g 2914} 29g 29lo} 295g 303g] 30 3012] 297, 301g) 2914 29%4| 6,900 we Seded Company __- 28% Mch 3] 337g Feb lj} 227 J’ly} 57!4Jan 
= 5912] #58 59lof 69 59 | 60 604) #59 61 | #59 ~ 61 300} Do pref......-...... 53 Mch 3) 6512Feb 1)| 54 J’ly| 9212 Apr 

66 | 62% 62%;) G63lg 6412) 65 65 | G3lg 63l2| #62 65 6 eee! ist pret-_| 62 Jan 10 Feb 6|| 58 Aug] 73 Jan 
41lg 4114] 41% 42 | 42 4219) 4214 42%) 42 4214) 4133 4214) 2,470 Do 2d pref...._.... 38tgJan 3] 44 Feb 6/| 34!2 Aug} 60 Jan 
*29 «432 | #29 «32 “30, 32 | #30 32 | #29 32 | 32 32 1001S Louls Southwestera=-- 24 Jan13| 34 Feb 4/] 18!oJ'ly| 34!2:Jan 
*65 67 | *62 67 66%) 6612 6612) *65 67 | 67 6 “Do weenne nn enn-- 5934 Jan 69 Feb 2i|jj 5ligd’ly | 77i2Jan 
115lg 115%s| 115 11614 iieis 11714 11634 117%} 11653 117!s| 1161g 11653 26,010 Southern Pacific Go_---- wll44 Jan 3/ 12114 Feb 2// 10314 J’ly )213814 Jan 
§26l2 2612] 261g 2614} 26!2 263, 2714] 261g 267 2 4, Aa0 —— v tr cfs stmpd-| 25!2Mch 4 Feb is. J’ly J 
637g 64 6312 63lc} 65 rH 6412 6412] #64 65 | *63l2 65 Do pref do 6llgJan 11] 663, Feb 7] J’ 75 Jan 
“272 2812] #2712 2812] 28l2 28le| 283, 29 | 283g 2812) #2814 28% $00)" texas & Pacific... 2512 Jan 3] 3014 Feb 21\| 222 J*ly a J 

10 *9 10 *9 «#410 *9lg 10 *9 610 93g 97g 700 — Avenue (N Y)... om ch 2} 12 Jan 5 Slo J’ne| 19!2 Jan 

og Tig Tlol #63, 734) ¥*7ly 8 *7 734) *7 712 100] Toledo Railways & Light 4Mch i] 8lg yan 17 5io J’ly 584 Jan * 

22!2 2253) 22!2 2 Zig 227%g| 22% 2273| 22% 2314) 22%, 2314) 1,500 —_ eB ag & Western..; 22 Jan 25) 24% Feb 8/} 19 J° J 

5llg 515s} Sl! 51%] 51% 51%s| 5134 517%] 5l!2 51%) 51% 51%) 1,620 Bo yee agosrrne -----| 50 Jan 12| 53%Jan 5]) 42% J° 7214 Jan 
#10712 109 |§10812 108t2|/*10712 109 | 108!2 108l2|*1073, 109 |*107 10912 280 — ty Rapid Transit} 108 Jani1ij 111 Feb 2/} 103 J’ly} 117!2Jan 
#136 145 |*136 145 {[*136 145 /|*13414 on *1341, 145 |#13414 145 | ....-. pret calgon wince 
17214 17212| 171% 17318 173% 175%4| 1753g 17614) 175 175!2| 17414 1751g/136,550 Uren Pacific..... 5 : 

91 91 | 911g O1ly Olls} Q1lg 91y] Oil, Mile} 91 91 650 Do pref 907g Mch 6| 941g Feb $814 J’ly | 10334 Jan 

46 46 | *45 46 “Ze 4612} 4614 4614] 4612 4612] 4633 48 1,900) Unit Rys inv't of San Fr| 315sJan 3} 49 Feb 20 23%, J’me{ 4214 Jan 
®71 72!2| #70 33 73°) *71 #=$%73 | *71 #473 728, 7473, 1,800) Do pref.............| 60%Jan 3] 75leFeb 8}} 47 J’ne}] 7233Jan 

17lg 171g) 174 27% ing 1734} 178 17!2} 17 17%] *17 1712} 1,400 Weoresh wneceeeees---| 15!gJan 6] 183g Feb 23/| 125s J’ly} 27% Jan 

38 3814} 37% 38% 391g} 381g 391g) 3712 3834) 3714 3712} 8,900 pref... ---!, 32% Jan 11 Feb 23|] 28g J’ly| SL Jan 

50 50 = «0 61 BOls 5033) 501, 501y) #497g 503;} 1,000} West Fy gone Ry--- 4934 Feb 24) 513; Feb 1 a0 J’ly 
*74 76 | *73 7% “75 76 | *74 76 | *74 =%7{i|*74 #£=76 | ...-.. POE wccecceccese 7 Jani4| 77 Jan 6)} 67 Aug 

*5 6 Sig Bilg 6 *5 *41p 5 *41q Blo 400 mea at & Lake Eric. Jan 27 644 Feb 3 3 Apr} W Jan 
#13 16!2] #12 16! *12te 16lg] #1212 1612) *12l2 16!2] #1212 16!2) ...... ref..........| 12igJan 11] 175s Feb 3 8 J’ne} 23 Jan: 

*6 72] #6 8 *6 8 *6 8 *6 8 Tl exonnine Do 2 A — eso ia oe 5 Jan 5 Feb 4 J’ne| 132 Jan 

65 653; 65 663; 67 68 6714 673, 67 6814! 67 67 6,700 Winconats Centra!......! 57 Jan 3! 6814 Mchi6!' 44 J’ly* 64 Nov 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks bia | Ask [|] Banks Bul | Ask Banks Bid | Ask Banks Bid | Ak Banks Bid | Ask Banks Bid | Ask~ 
New York Chat&Phenix| 165 | 170 || Fiith -.... 300 | 350 jjirving N Ex} 212 | 218 || Mutual ¥_../ 285 | 295 ||Prod Exch qj 165 | 17213 
Actna _.... 175 | 180 |j/Vheisea Ex}} 200 | -.-.||irst ...--- 850 | 865 |\Jefferson9._| 145 | 145 || Nassau 260 | ....1/R ---}| 100 | 112 
America f..\ 600 | 610 |] Chemi 420 | 430 ||14th St9._.|7150 | ----||Liberty...-} 600 | 62 New Neth'dj 210 | 230 ||Seaboard -_} 415 | —..2 
Amer Exch_} 2371:| 2421. Pitinens’ Cti] 155 | 153 ||Fourth -...} 200 | 205 ||Lincoin___-| 400 | 4:5 |] NewYorkCo} 925 ..--|}5econd ....] 3385 
Audubon ../ 105 | 120 |}City...___- 395 | 400 ||Gallatin ...| 330 | 350 || danhattan?| 325 | 345 [|New York _} 3071-| 315 |j/Sherman.._] 135 | .... 
Battery Pix_} 132!-] ___- Gout & Iron] 150 | 160 ||Garfield __.| 295 | 305 ||Mark’t&Ful| 250 | 2 N’ht &Day{} 259 | __-..||State Vez3- 906 {| 
Bowser ---| 400 | 415 ||Colonia!l §..| 400 | _.../|Germ-Am $j 140 | 145 || Wech&Met’s| 245 | 2 19th Ward_| ....| 240 ||12th -| 120 | 140. 
Bronx Pig 300 | ... [| Columbia §_| 375 | 4 Germ’n Ex{]] 485 | ....|| dercantile _ iss NA Pacifich... . 230 | 240 ||23d Ward..} _...| 140 
ronx N 190 }| 200 |jCommerce .|f208 {t209 ||Germania {j-} 559 | 575 || “erch Exch] 160 70 Park ......] 370 | 377 |jUnion Exc.] 1 175 

txant Pk. 4] 155 | 160 |{Corn Ex 9_.| 315 | 325 ||Gotham ___| 150 | 155 || Merchants’_| 173 | {82 || Peopie’s 245 | ..--|) Wash H’ 275 | cone 

138 [| 145 || East River.| 115 | 125 ||Greenwich {jj 240 | 250 etropol ng 390 | 410 G--...} 625 | ....})} West Side 7j 650 | ... 

Sentury” i. 150 | ..../] Fidelity q_.| 165 | 175 || Hanover__.| 625 | 635 || Metropol’n{j 200 | 205 Yorkville 9.} 500 | ean 
caer eed 500 | ... (fifth Aveq_|so00 |4250 |jImn & Trac| 569 | 565 ||Mt Morrisq_| 250 | 260 

*Bid and a-ked 4 


Stock 


-C@S; RO Saies Were Made on this 4 six-rignts. ¢1.6S8S tuad 100 saares. Ys 


change or at auction this week 


#4 First instaliment paid. 


cave vanks. a Mx-dividend 
n Sold at private sale at this price. 


ana aga. o New stock. 
22d paid. y3d paid, 
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STOCKS—HIGHEST AND LOWEST SALEZ # RICES les of STUCKS Range Sinec January 1. Range for Previous 
oe <epveatin Venere teabatele saws enn ians aa _ i a waM scnakae On basts of 100-share lots, Year (1910). 
Tues Wednesday Thursday Friday —1 
Starch 14 | Maren 13 March 14 | March 15 | March 16 | March 17 | Shares. Lowest, Highest, Lowest. , Highest. . 
imuustricl& Miscellaicou. 
0 |*230 240 |*230 240 |*230 240 | -.-... dams By xXpress.......| 235 Jan 20/§240 Feb ¢//§235 Decj3270 Jan 
_: *8lg Slo] -*8 833) 8 8 8 8 250 llis-Chalmers eb eats 75g Jan 27) 85gJan 3U|) 7isJ’ly}| 16 Jan 
*30 33 Bllo 3lle} Bile 3 32 8632 31 31 700 PEO wae ne signs 27gJan 6) 34 Fev 3 Au 643, Jan 
rH 623,| G62l2 63lg] 6314 6434] 6414 65 644 6 633g 641g} 34,200 fy tom ne --| 61 Jan 3) 67g Feb 6 55ty J'ly | 903; Jan! 
55lg 553g 561g) 55 55%) §5 5 5634] 5,800) \mer Agricultural hem Jan 3] 5953 Feb238}} 35 J'ly| 412 Oct 
#100" 110 {|*100 110 |#100 110 |*#105 ..../*100 105 /|*100 120 aece,, 020 Ptel.. ccscucdunos 1013, Jan 27} 103 Feb 7\|} Yv¥ly Apr] lus van 
4414 443, 45'2] 451g 45%) 4514 4514) 443, 4512) 5,400) American Beet Sugar_---| 39%Jan 12] 47!2Mch ij} 24 J’ 47/14 Jan 
*96l2 98 97 97 1+*95 98 | *96 98 | *96 98 100, He pret. .. 54. cccus 921g Jan 9} 977g Mch 9j} sy J'l v5le J’ne 
9712 4) 96 96lo] #96 97. | *96 97i2]} 96 96 300|Amer Brake Shoe & Fay. 90 Jan 6) 97 Fen 27|| '2!2 Oct 9llg Nov 
*136 188 |*136 $138 138 | 1367, “i *136le _..-/*137 138!2 te ae Sa ----| 128lg Jan 5] 138 Feb 23// 119 J'ly | 131l2 Nov 
*9lo 10 03, 97% 0%, & 95g «9% 95g 953! 1,020) American Can.......... 87g Jan 6] 10!g Jan 25 6/7, J'ne io; Jan 
*8034 Slle 815s} Sle 2s" 815g 8214] 2803s 80le} 6,600) Do pret............. J 5} 8233 Feb 9 z J'ly| 824 Nov 
52le 53s«#BS 533g 537%) 53 53 53-5314] +1,600/ American Car & Foundry| 50teJan 3] 5/l2Feb 8i| 3912 J"ly 727g van 
#11414 11 *110 116!2/#110 116 |*114!2 11653/*114t2 11055 FREE og Is Se gs 11414 Moh 13} 118!2 Feb 14]| 109 J’ne/ lzy Mch 
5934 597, 61 6012 60% 60 60ls| 60 3,500 American Cotton vanes 55%, Jan il] 62% Feb 28 521, J’ly 693. Mch 
105 105 *102 105 PRE Rae Nee PE OR SR a eae 104!2 Mch 2] 105!2 Feb 16]/| 100 Dec| 107 Oct 
#240 250 240 240 |7335 245 |*235 245 |*235 245 100}; American Express... .. §224 Jan ii $255 Jan 27|/§230 Dec /§320 Jan 
*4 4 4 *4 414) *4 414; *4 44 50} American Hide & "& Leather 334 Jan 25) 414 Jan 31 3l2 Sep Sle Jan 
2278 * 24 2414 2414] *23l2 25 | #23 25 RE eee cae 20 Jan 10] 25l2Feb 8]| 19 Sep] 477% van 
#2112 241g 25lo| 22l2 2473] 24 2412) 2312 237g) 10,610) American Ice Securities..| 17% Jan 17} 25!2 Mchi4j} 16%sDec]} iyi; Mch 
+1012 a 11. 11 | *10° Lilo] *10%, 12 300 — oo Linseed ...... 1033 Jan 13] 12% Febi4j] lvls J'ly| 1/3; van 
*30 *30 3212) §3114 31ly] *50 33 | §31%g 317% 120) 2 SEE OER 3014 Jan 16] 34 Febi4 25l2 J'ne 467g Jan 
#3712 391g 3973} 39  39lo] *38 3912) 38%, 383 1,000 American Locomotive...}| 36144 Mch 2] 42% Feb 1 29 J’ly | U2leJan 
*108 109 *108 111 |*109 110 | 10914 10914) 10014 10914 200i. DO. PRS... .ccncusedcss 108 Jan 3] 110!2 Jan 13]] 1021p Aug! 115 Jan 
*31o *3 4 *32, ig] *33g 414) *33, 414) -...-- American Mait Corp.... 35g Feb 17 4lo Jan 18 34 Dec 8 Feb 
*31 *31 33 | *31leo 33 | *31l2 34 | *31lo $4 | .....-. a, ES TR 3l!2Mch 8] 36!2 Jan 25|| <s!2J‘ne} 48 Mch 
86 86 2] *85l2 86le “% 87 | *85)2 8634) $863, 863, 320| Amer Smelters Sec pret Kb] 86 Mch 8} 89 Feb 2 t2 J'ly ¥u7s Jan 
747g T5ig 75 «76 76%) 7534 7614] 753g 76 | 14,600 a Smeiting& Retining By zon 3 sais Ae 3 pS ay vie 104 Jaa 
#10314 104 10334 1037; 74 7 10334 104 104 104 2,080}. VO prel.......-..... 3ig Jan e 93'4 Vj 112°: Jan 
th 75 4 a 1308 ° cae *268 ’ Sepak \: «s0e] snopes American PUR onuhaw 280 Feb 27/§290 Feb 24|| 245 Nov] :85 Apr 
102. 102 | *99 102 102 102 | *99 102 220 ne Se 1001g Jan 30) 102 Mcni4 vols Jaa] iv2 Deo 
*47 *461o 48 48 48 | *47 48 | *47 48 100] Amer Steei Found (new)_| 43%,Jan 3) 52l2 Feb 9g 38. J’ly 66 van 
118 11773 118 | 118!2 120 | 11912 120 | 119 119 3,500| American Sugar Refining} 113 Jan 6] 122!2 Feb 27|} 1iils Oct | 12712 Feb 
*115 118 |#115 119 116% 1167s} 117° 117 |*116 118 | 116!2 117 400} Do pref........._... 111 Jan 65| 1191, Feb 14/} 1il'g Dec} 524° Feb 
14434 1447] 14475 145 | 145 14610] 146 146!o] 146 14614] 1453, 146 7,300) American Teieph & Teleg! 14014 Jan 3] 1465s Feb 4 203, J'ly | 1433, Feb 
9714 9714) 98 98 99 1001s} 798lo 9833] 98 98 98 98 3,301) American Tobac (new) ,pi} 93lgJam 4/ 10014 Mch14// v0-2J'ly | v3; Mch 
335g 33%) 33% 3414] 34 35ig) 35 35 347g 347g! 343, 35 1,700} American Woolen_...... 301g Jan 3) 3534 Mch 7 251g J'ly | 29lo Mch 
93 93 | *92l2 94 | 938% 9333] 92%, 933;| *93!2 95 | 93% 937%) 450) Do pref-.........._. 9ileJan 3) 96 Feb 8} ig Dec| lu4 Mech 
*29 30 | *28l2 283;] 2953 2955] #2712 30 | *2712 30 | 273, 2734 231;Amer Writing Paper, prf.} 27% Mch17| 3412 Feb 15}}....--- PO, en ae a 
*38 39 3814 S3ly4} 39 39 39 39 *38 39 *38 39 300 4AnacondaCopper Par$25| 38 Feb24) 41 Feb 6/) .odts J’ly | 254 Jan 
311g 314g] 3ll2 32 31% 3233] 321g 3214, 315g 32 3llg 3214] 2,200 ethiehem Steei_....__ 265g Mechl4/ 33% Feb 1 zi J'ne| 347, Oct 
*60 61l9} 61 61 6llg 63 | *61 62 | *61 62 | §61 61 725 De DR ncannqs nee 59 Jan 64 Febi4/] 49 Aug] 65 Jan 
#13915 14015 #13912 1401lo/*139 140lo] 140 140lo| 14014 1407s/#139 141 500] Srookiyn Union Gas.__.| 135 Jan 3] 142leJan 9j/ 125 J'ly | 16412 Jan 
*934 10lp} *93, 1101p} #93, 1012] +934 1019] *93, 1012} 102 10l2 150] Brunswick Term & Ky Sec 9 Jan 6) 10% Febl 3 J’nc! 18g Jan 
*28lg 30lo] #2812 3012] *28le 2910] *28lg 31 2912 2912} 2914 2914 200} Butterick Co_.......... 28 Feblt| 30\2Feb 8} 23 J’ne; 33 Jan 
2712 263, 2733} 265g 2733) 28 3014] 2834 2910] 2834 17,400|¢ ‘entral Leather......- Mch1l4| 33% Feb 2 251, J'ly | 483; Jan 
9914 100 | 99 9914] Oly D912] 991g 99%} 99 B92) 99% 3,210) \/, Do pref..-........ 99 Mch13] 105 Feb 10}} 9vty J’ly | 101, Mch 
323, 33 | *32l2 33 3314 33%, 33% 335g] *331g 34 333 + 1,100}Colorado Fuel & iron...| 31 Jan 3) 3633 Feb 6 +26 ly} 50 Jan 
Sot 147] 140%, La0tG] 141g Tad 4i%y 145ig| 1421 145%) 17.075 Consolidated Ga: “nS 135% cy 3 145% Feb 13|] 1221 sip | isan can 
14014 141 14014 14014} 14114 142 1418 142 1417g 143! 1421 14 17,075 a as U d. an eb 14 2J'ly | 160%; Jan 
137% 13 8 14° 14 7 14 . 14 14 . 141 ts 14 1419 #1375 43% a Corn Products Kefining.-| 13!gJan 10} 15 Jan 5j|| ill: J'ne} 2314 Jan 
*78 79 | *78 79le) 791g 791g} 7912 7913 *781g 7934, #78 7 "Se eee 7412 Jan 10} 80 Jan 23 70% y ly | 0633 Jan 
*66 #71 | *65 71 | *66 71 | *66 71 | #66 «671 | *66 = «71 orex —s  paagconeanels 60 Jan 26] 70 Feb 8 65 Nov 
*35l2 37 353, 35lo] 3634 37 365g 3634] #3614 3714] 36 36 Distill Securiti es Corp 323g Jan 11} 3814 Mch 1 Sot, ry 303, Jan 
*23 25 | *23 25 | *25 35 | *26 35 | *26 35 | *26 35 — ane & Smeit' 734 Jan 28] 36 Feb 16 Oct 60 Mch 
*60 69 1 *59 69 | *60 6914; *60 6914] *60 66 61 61 De Fe wrececorococe 48lo Jan 11] 65l, Feb 16 37 Oct ss Jan 
149 14919] 149 149 | 149141 150 15014] 14912 149!2\#148 150 Gene Electric____-___ 2z145lg Mch 3] 155!2 Feb 10)| 144 J’ly | 1607s Jan 
673 7 6% «7 67g 6% «7 6% «7 67% «67g dGoldfield Con M_Par $10} 5i2Jan 14 77g Jan 3)| $7%, Oct} g§914 Sep 
115% 11534 115!s 115lo] 116 1167g|#1157g 117 | 116%4 11634] 116%, 11634 ot Harvester stk tr ctfs Jan 3] 1211p Feb 20)| sso'g Feb] lvo7s Jan ‘ 
7 124 124 *13z2 sat *192l0 125 | 123 123 |*123 12414 Do pref stk tr ctfs.._| 1224Janm 3] 12414 Feb 6||r1i7 Aug 129 Jan 
5lg + Sls Slo] * Bly] *43g Sig] #43g Bly Int Mer Marine stk tr ctis 4igJan 18} 57g Jan 30 4'4 J'ly 7is Jan 
o15% 16 | *15l2 16 16 16 16.16 | *16 1634) 16lg 16! Do pref.............| 15igJan 17} 18 Jan 24 12% 4 td 2433 Jan 
*10 «11 10 10 | 10% 103%) 10% \11 | #10 11 10%, 107s} 2,000){nternational Paper.....| 10 Mchi3) 13% Jan 31 y 16 Jan 
*47 49 | 48 48 | 477g 4773] 4814 *48 49 | *47lg 48!l2 SS See 47 Feb2i] 56%gJani17|| 41: sly ells Jan 
40 40 41 403, 407%] *40lg 41 | #40 41 | #40 = 41 400 Internat Steam Pump-__ 393, Jan 26, 44 Feb 8 363 J'ly 6453 Jan 
2 89 is *88le 89 887g 887g] *88le *88lo 89 89 89 ret erecseegescasce 8412 Jan 26 89 Febil 78!lo J ‘ly 9038; Jan 
11053 11053 eh 1238 11134] 111% 111% 1115g 112 | 11134 11134] 11112 111%, Laciede Gas (St L) com..| 106 Jan 3] 114leJan 20// 93%, J'ly | 1162 Jan 
#924 *90l2 9312 933g] *9012 933, 2 93%, Mackay Companies.....| QlleFeb24) 95 Feb 2|| 79 J'ly| 98 Oct 
*74 «= 76 7% 7" us 76 76 #676 | *75 %76)|*75 76 aa 7454 Jan 18} 77 Mch 7 71 J’ly | 733, Oct 
1221g 123 | 124 124 124 | 124g 12419) 124%, 128 | 12712 128% N*“*3o, Biscuit ......] 11714 Jan 16} 1283s Mch17}} 100 Aug 11912 Deo 
$124 _...|#124 127 $124 124 |*124  ...| 126 126 |*125 12712 206 Do pref ..... -----| 124 Jan 20] 130 Feb 4// 1183, J’ly| izo Jan 
#16 #18 | #16 1712} 171g 17144) 18 18 | #17 18 | #17 18 200! Nat Enamel’ g & Stamp’g| 17 Jani0} 18 Jani18/| 14 Sep] 28!2Jan 
*86 114i #87 9114] *87 9114] 885g 8853i #86 91 | #86 91 100}. Do pref.......... 2. 85 Jan 6| 90 Febisi| 84 Oct] 96t2Jan 
*52 54 53 = 312 54 54 53lg Bata] 51 5212] 2,900) National Lead.._....._. 51 Mch 4) 59 Feb 2 4dlo J’ly 8953 Jan 
1063 1 106 106 /*106 10614} 106 061g) 105!2 106 | 106 106 650) Do pref-.._.._-..... 105t2 Mch 16] 10812 Jan 16)| 1v1% J’ly | 11012 Jan 
18%, 19 19 19 19 1914) 19 191g] 187% 1878 2185g 1853} 2,900, ¢Nev Cons Copper -Par $5) $1814Jan 3] $20 Feb 6); $1712 J'ly | $22%3 Oct 
*68 70 j*.... 70 70 70 |*69 72 |*.... *68 70 100} New York Air Brake....| 70 Mch 8| 72!g Jan 27|| 5y J’ne| vdleJan 
71 71 7034; 71 71 71 72 0 *69 7212 No American Co. new} 64 Jan 10} 72% Jan 30 60lg Nov; 84 Jan 
#24 8251 2483) 2412 25 25lg 25g) #2453 35t4 245g 24%) 1, acific Mail ae eT one 24 Mch 6| 29leJan 4|| <2zgJ’ly| 4314 Jan 
533 5314] 531g 544] 53 653%) 53l2 53l2] 53 534] 6, acific Teiep & Teleg_.| 44 Jan 3; 5453 Jan 31/| 30 J’l 4644 Jan 
106 106 |*105l2 10612} 106 1065s! 105% 106%,| 106 10812] 105l2 10512} 2,500|People’s G L & C (Chic) _| 103l2 Mch 2| 109 Jan 19|/ 103 J’ly | 11683 Jan 
106 107 |*106 107 | 107 107 | 107 107 | 107 108!g/ 1 10834) 2, Philadel pha Co (Pittsb’h)| 10012 Jan 3) 108% Mcn17|| 84 J'ly | 106l2Jan 
*19l2 201g] #1912 2014} 2014 21 20%, 207s) 20%, 22 2lig 2112] 7, Pittsburgh Coal Co..._. 174 Jan 3} 22 Fepo10 13 J’ly| 273% Jan 
*72 76 7 75 76 | 76lg 77 | 77% 78%| 78% 79 | 3, Do pret. - ~~ --------- 67% Jan 4| 79 Mch17|| 601, J’ly Jan 
*32l2 33 B2l2 3212) 33 3314] *3314 34 33 3314) 331g 33%) 1, P Steel Car....... 30ig Jan 3) 361, Feb 6 J'ly 517s Jan 
O07 (O7!21 #07 «9712, *6l2 9712) O7lg O7le) #872 98 7 98 gg AE. SUSE RE 92144 Jan 3| 991g Feb23|| 90 J’ly | 107l2Jan 
119 11912}/*119 11934/*119 11934] 11934 1193,|*119 11934) 119%, 1197, Pub Service Corp, of N J| 116!g Jan 31| 120 Feb 7/j|_.-.------}....-.-.. - 
*159 160 | 159 15934] 159!2 160 1 160 160 | 160l4 16114) 1, Pullman Compan Y-~-...-- 159 Jan 3) 163 Jan 30]} 155 J’ne| zou Jan 
*32l2 35 | *32ig 35 | #33 35 3434] #3312 35 | #3312 2 allway Stee! Spring..| 31 Janill} 38 Feb 3/| 28 J’ly| 51% Jan 
*07l2 98lo/ #98 98le 9814 98le} 98 98 | *97 Wt... cw anwoe 92 Jan 3) 100 Feb 23// zu0l, 300 Jan 
#321, 3310] 31% 32 | 3312 3312] 34 3414] #3212 3412] 43312 3414] 1, aegntie Iron & Steei...| 31lgJan 4) 3514 Feb 6/| 27 457s Jan 
2 lp § 9912} z97i2 9712} 98 98 | 330) Do pref_....._..._.. Jan 4| 99%gFeb 1 353, 3° iy 10414 Jan 
*187 193 |*187 193 | 190 190 |s144 144 }*144 145 (#143 146 ears, Lene a ye & Co...|s144 Mchl15|} 192 Feb 6/| 150 J’ne| 190 Noy 
*52 523, 5234) 54 54 53lo} 5214 5234 1%, — 3ag Steel & Ir} 50 Jan 26) 5613 Feb 6|| 4814 Dec} s6leJan 
pee ehnal kasp aecet Sen0 cane - e--.-/$112 112 dene anne Do evocscccsce 112 Feb14/) 112 Febi5j| 114 J’ly| 1183; Feb 
7 3712 3753} 2 3834) 38l2 3812] 38383 4} 3,100 dTennesescCopper Par$25| $32 Jan 11) $3914 Feb 14/| $193, J’ly | $4053 Jan 
135 137 | 135 135 | 135 135 | 135 135 |*135 136 /|*132l2 135 Texas Co (The).._.._...] 131 Jan 24] 13612 Feb 1|} 134 Oct] 144 
*87 89 | *87 95 | *87l2 89 Tl *87l2 89 89 | ....../Texas Mb ey nd Trust a —_ 3} 92 Jan 24)| 33 Feb] v5 
*712 3 “7 8 *7 8 *712 *7ig 8 *7ig 8 | .....-|] [mplon Bag & Paper... an 25} 9 Feb 9 6 J’ly}| 13g Jan 
$5634 958 59l2 *58 5912) *57 60 | *57 60 | #57 60 | ...... Do pref.......... o 5634 Feb 3} 5912 Jan 30 52ig Dec} 73 J 
loa, See 105 °| 108% 1055| 10st, 1oss4| 104% 104%|10%% 104% United Dry Goods Gos-2| 100ie Jan 27| 106% Feb ol] 9o° Aug] 122, Jan 
3 1 g§ 104%; 8660) 60 =6Cpre:.......-...-- sg Jan e 99 ug} 1 Jan 
#17, 18 | *17 18 | 17. 1734] 178 17%| #17 19 Pe17, 19 US Cast I Pipe & Foundr| 15 Jan 10| 19 Feb23|| laigJly| 32° Jan 
$54 *55 46459 | *56 59 | $58 *56 59 | *56 S | 235.. 12O BEM. ccnccccnccce 50 Jan 16| 761 Feb 23 49 J’ne| & Jan 
*98 104 | #98 104 | #98 105 | #98 105 Uni States Express..; 95 Jan 7/§105 Jan 27/|| §93!2 145 Jan 
69 70l2} 71 Tile] #70 72 | *70l2 72 1,700}U S Realty & Improvem't} 651g Jam 25} 7lle Mchi5 643%, J’ly 841, Jan 
41% 4334) 43 4353) 42 4273! 417g 4214] 13,850) United States Rubber-_.| 36 Jan 6] 47% Mch 1|| 27 J'l 52le Jan 
112 11219) 11212 113 | 113 113 113 «113 12 Do ist oo DL) Scale 10912 Jan 18) 1141g Mch : 99 J'ly}] 116leJan 
2| *76 78 | *76le 77 «77 77 «77 EO Be oes 72\e Jan 31} 79 Mch lj] 592 J’ly| 84 Jan 
77ig 78le 78le 834) 777g 781 774 777/267, 000 United “States Steel ..... 713g Jan 3) 82ig Feb 6 Glig J’ly %l Jan. 
118l2 118% 118%, 119 | 118% 119 11812 1187s 5, BBS 11614 Jan 3] 1207 Feb 4/] llite J’ly |] 1253s Jan 
4434 45 45lgi 45 $. *43 8 ©644ig) + 1,825|dUtah Wor per_..Par $10) $4333 Mch 4/ $473g Jan 9//£$393s J’ne| $6014 Jan 
671g és 4 6612 6734) <F_ 6553 6612) 31,010 ~e proline Chem..| 623gJam 3) 703g Feb 28||} 47 Fe 66ig O 
*126 128 | 128l2 2|*124°4 130 | 12712 12712 fe FR Bees 1237g Jam 3] 12819 Mch15|| 117° J’ly | 1294 Jan 
57 =—59 60 60 | *57 62 60 60 500) V ania ee Ne & Coke} 52 Jan 6| 66 Febli Se 73 Jan 
$158 158 |*156 160 /*155 160 [*155 160 190 ells Fargo & Co_...- §150 Jan 18) 166 Feb 27|| 14412 Dec |al95 Jan 
73 - 731g a 73 \%3 | 7% 2% 3,106 estern A Teieg__| 71% Mch 8} 76!2Jan 19|| 56 J’ly| 7812 Mch 
6812} 67 67 766 8667 663, 67 y — Westingh’seEl&Mfg assen| 65!gJan 12} 71 Febi15j} 49! J’ly | 82!2Jan 
238 1201g 117 120g 1201, 120, *117 19900 117 120!2'*117 120!e ik terres arts 116 Jan 14' 123 Jan 511 110 May' 130 Feb 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bid | Ask fj IrustCo’s | Bid | ask || Trust Co’s| Bia | Ask Irust Co’s | Bia | Ask |] Irust Co’s |) Bia | Ask 
Brookiyn ° ‘ Brooklyn N ¥ Cty Guar’ty Tr_| 790 | 800 NY Lite&Tri1100 |1125 Brooklyn 
Broadwar Vj 385} 400 |) Nat re 285 | 300 || B’way Tr..| 145 | 148 || Guardian Tr} ....] 155 Y Trust_} 600 | 625 |}Brooklyn Tr} 489 | -... 
Brookiyno 4.) ...-| 100 Recon de} 150 | 170 ratral Tr../1000 |1025 |] Hudson a aa GOP conan. ----| 105 ||Citizens' .__| 120 | 130 
ney ist df] -...} 155 =--| 158 | 165 ||Columbia --/ 300 | ___.|| Knickerb’kr] 290 | 29712\| Standard Tr} 400 | 410 || Flatbush _-| 200 | 215 
eses- 310 Prosp' they 140 | 150 ||Conam 105 | 115 |}Law T Ll&Tri 248 TitleGu& Tr] 490 | 500 |] Franklin___| .._.] 205 
Hiusided~ -<--| 125 Empire .../ 300 | 315 ||Lincoin Tr-| 130 | 140 || Tr Co of Amjf340!2/ .__.|| Hamilton ..| 270 | 280 
Homestead}; _...| 115 | Trust Co’s Equit’ble Tr} 450 | 460 || Manhattan | 375 | 400 || Union Tr__./1240 |1270 || Home ..._.] 100 | 110 
Manufac’rs’ | 415 sia Farm Lo&T/1550 {1580 || Mercantile _| 700 | 725 |}US Mtg& Tr] 470 | 480 || Kings ..| 505 iia 
Mechanics"},| 230 | 245 N Y City> Fidelity ...| 21312! 21719] Metropol’t’n} ....| 450 || Unit States_|1145 |1160 ||L Ist L 290 | 302 
Montauk ..} _...} 160 -----| 320 | 330 jj Fulton ....) 290 | ....|] Mutual ..../] 1 ..--|} Washington] 360 | 375 jj Nassau ....] 160 | 170 
Nassau ...-| 250 | 270 635 Mut Alince Westchester] 150 | 160 |] People’s __.| 300 | 310 
| { Windsor ..| 95 | 100 637] 110 















































*Bid and asked 


ces; no sales on this day. ¢Less than 1 
1 Sale at Steck 


00 shares. ¢Ex-rights. b N tock c Ex-div and ri¢chis. d Now quoted share. 
xchaage or at auction this week. s Ex-- £ ole ya : ; te beaks. ta ge 


Stock cividend. {§Saniks marked with a paragraph (f) are Sta a 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 




































































































































Jan. 11909, the Azchange method of quoting bonds was changed, and prices are now al!—“ani interest” —exsep! for income and defaulted bonds. : 
BONDS zs Price Week's Es] x Ra BONDS 3 Price Week's Range | 
N. Y, STOCK EXCHANGE rs Friday _| Range or ge || N. ¥. STOCK EXCHANGE 3 Bange or S| ‘sinee | 
WKEK ENDING MaRcH17 |S “| Marchi? | Last Sale 83 |sanmote 1 WERK ENDING MARCH17 |S 2\| January 2 
lL. & Government Bia Ask ‘lew High ‘Wo! Low High||Centot Ga RR—(Con) Low High\|No'\Low High 
U 8 2s consol registered.d1930'Q-J| 1014 101% luitg Feb’ 1 -eee’ 1UL'g LOL 1g]| 3a pret income g bs 8 homipae dial 85 % Oct '10)....1}....00 -sncce 
U 3 28 consol coupon....d1930 -J| lW1Ly 1lU2 [LOL Feb’11 ....: 101 101% Sap inv pur mon g 48. ¥51 2D 874 Feb’11]..../| 87% % 
U 5 3a registered ........41918)Q-F) 102 1023/1034 Feb’11 ....'103 103y|| Mac dé Nor Div let g 58.1940) 9.9 105% Mar'11)....//105 4 105% 
U 5 38 coupon............41918/Q-F| 102 10% 4th Feb NF eves! ‘etheitn 1024 Mid Ga & Ati Div 58....1147) 9.J ‘ 115 Nov’U5]..../|.....- eo 
U 5 3s cou smali bonds..«1V13/Q-F) ...... ...... PL BT ee eee Res Motile Liv lat g 58.....i%40) J.J 1083, Feb‘'11]....'/108% ivsy 
U 8 4s registered..........1925)Q-F} 1154 1164! i%6 Fe i aah an “ie || Con KK & Bot Ga Col g 8 1937\y.N 101% i107 et ty AVL} GS /LUL sy 102 
U » 48 coupon .............1825/Q-F} 115% 116 4/116% beb’11 ....)116% 116% |] Cemtot N J gen’ void Ss. 1987] 5.9] 122% 123%/122% _ 123 12) 122% A 
US Pan Can 10-30 yr 28.41936/Q-N| LOL 10149/100% Aug’ld ....|...... 20... Regastered ...........41987/G.J| 1224 1249/1224 Mar 1i}....j/122 123% 
Am ik & i gu 58..1921 : Bai aM 107%, {107 ig Mar 11]..../|107 49 LUBY 
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n & Pas Rive lst g 49.1943)A-O} --.... ..22..|.---+- 22-202] 20+] ee eee eee eee dogistereu............. 1951) d-J| 100 BOT RUT ince sander S000 
Ouba RR ist 650-yr 5 g....1952)3-J) 100 ...... 10O = May’10}....)|...... .--.-- lst golu 3 ‘98............. 1951) J-J| 89% Sale 3b%; 3 864 90%y 
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tJo& Gr isi lstg a, 198 \J-J| 87 gg | 87 87 2| 86% 87%|| 50-year gold 4s..........195U)A-O) ...... Ti‘ Mar’l1)....| 71% 74% 
8t Ld Cairo See Mob & Oluo! tr 4s A.neeee-1917/ B.A) ooo. 81's) 81% seb'1l soe 81% 814 
St L& iron Mount see M P | Tor Ham & Buff lst g 48.h1940/J-D) 86% 90%) 90 Mat’l1)..../| 90 90 
StL ai sr seed RRA StL ister & Dei lst con g 58 1923) J-D| 106 ...... 105% Mar’11).... |10% 106 
St Louis & S ¥—Feng 68.1931 J-J 119 4,94 /119 Mar’il....'119 119 ist refund g 48.......1952/A-O) Siig 894) 86 Oct *U9)._..!...... 
G@enerai gold 58......... Y31 J-J 107% Sate [107% _ 107s 4107 108 Un Pac RR & | gr g 48...1947/J-J| 100% Sale [100% 100% ite 100 ii 
8tLesS#RR cons 4 4s..’ 96 J-J| 90° 9] | 90% Mar‘ti|.... 90 90%)| , Registered.............1947/J-J| 1U0 Sale 100 = 100 1| 99% 100 
Gen 16 20 yr oa ...... Y27M-N 87% saie | 87%_ 87%, 25) 8645 88 2U-yT CONV 48........- ---1927/ J-J| 104% Sale [104% 104% el 1034 lo. 
Southw Div 1st g éaclbat A-O 101 101% 100% Mar fa 100% 101%|| 18t & ret 4s.............g20U5/M-8| 96% 7. 26% 96% i B7% 
ry oyyy ee haat der SLJ-J' 81% Sale | 81% ‘s| 43 | 80% S2%}} Ure By & Nav con g 48.194) y-D) 95 95 96 *3| 95 97 
KC Kts & M cong Gar 1828 M-N 1154117 |116 Feb’ rt Piss ie 116%j|} Ure Short Lane lstg6s8..1922)/F-a) 114 riase lidv Lids} 29 1144 115% 
KO FtS& M Ryref g481936 A-O “80 e |. 79% 380 3 77% 80% Jat cousol g 58.........1940)J-J} 112% Sale 112% 112%) 111141134 
K Cd M Ré& Blstgu 58.1929 A-O 100 100% Dec’ 1. Si. Ripe dperinsh, Guar 8...-2---1939/J-D) 93% Sale |8 93% 94 | 66) 92% 94 
Os'rk & Ch C st qu be g-1913 A-O| “9g, °""""" 98%  V8%) i 97% 98% syn ger ‘f pee Fag. a eee a 
8t Louis So See Lilinois Gent | | o-eeee | Utau d Nor gold S8.-1926/J-J) 106” 272222107 Dee"U9 2002 22202 III 
SLs W ist g 48 bd ctis.1089 M-N| 91 99 91 | 25| g9% 91 || UBINJ BR & CUo See Pak 
2d g 48 inc bond otis...p1989 J-J3) ._... g2 | 73 Maril) 1/78 738 |jUtan Ventral. See Kio Gr Wes 
Consol gold 4s8.......... el 1932) J-D 28% Sale | 78 75% 68| 76% 79 || Uland North See Un Pacitio 
Gray’s t Ter let gu g 68 1947\J Dl 97% 101s Apr’07)_._.||...... ...... || Utica de Black R See N ¥ Cent 
st Paui& Dui See Nor Pacitic ” snaes V alialia consol « 48 esrtt es Re 
8tP Mann & Man SeeGtNor, | Consol 4s Series B...1957)a-N 96 9719 96% Y6% 5 BU% 7% 
otk d& Nor Pac See Nor Pac Vera Crag wo let gud '9s.1934)J-J) 90% 2... 96 ADE'LO 20. seeeee wanes 
BUP do 8x Ci SeeC St P M&O 2 tan Vai gh AEE LG | 
& A Pass lat gu g4s...1943 J.J D 86% 8 21 87 y 
Shad N P letsinki g ds.lvivid J + e Sale | 104 Ort 09)... — W abasi 1st gold eneens M-N, 109% Sale 109 108% 55 108% 110 
Sav ¥& West SeeAtiCoastL; {| ~~" 20 gold 68...........193Y/F-A) 100 Sate | 9Y% 100 | 29/ 984101 
eet st cemeetits ier hen equip fag bsc-i9zl |g) {agi °° 189 ebeaY 22 AUNT 00 
vs 50, A-O 867, 8 87 oe 10345 ...... ‘lvQ Feb?11'.... 100 
oe gt pa eaters EY 188 123 ioe ise | @ alee ® 1008 let hen 50 yr g term 48.1964|y.3| 1088 -ya-) 43 DeC'10 os oas sl 
ustmen woeeeee01949 B-A’ 743, °754,| 75 75% 40 76 77%|| istref and extg4s ....1956)J-J) 76 qv 149 982 | 63% “7s 
-Birm 3U-yrlst 4 48.¢1933 M- S| 86 g@3,| 86% Mar’ll'_...|) 85% 86% || etd Ch txt lat g 58..1941/J-3) 107%... =| tUB%s Jan’ 11).... 108 “ 108% 
Ger Cent 1st con g 48...1949/J-J| 92 98 °| 92 Oct lui cc7/|...... ......j] Ves Mom Div levy d0..1939/ 4-5) 80 ...... 308° ..ae!lecnnes sances 
Fla Cen & Len eed 2 68.1918. J-J 102%, 102 Feb’11,. Pe 102 102 om Div lst 4 349s eeeecee ly 41 A-O 70 15% 73% Feb’ il! “see | 74 75% 
lst land af ext g 5e...1930) 0-5) 103 -°°°""|....co ---ccoe'....||ccnce cocece Tol d& Ch Div let g 48...1941)M-8) S05 86 | 83 Sep PP ata cal, 
Consol gold 58.........1943! 3-5) 105% 277777|106% Feb’11'°777||106 1064 Wab yy oye ist g 48.1954/J-D) 45 46 | 46 46 | 20° 44° “48 
Ga é& Ala Ry lei con 5801945\3-J| 104% --"77"/104% yep sdd ---- 104% 104% Cent & Old Col Tr Co certis.|....| 46 Sale | 46 43 1790) 43% 48% 
Ga Car & No lst gug 5s 19zy\J-J 104%.” 1044 Jan Bet wee 104 104% 2a goid + ~scandsisbreetis J-D) ...... Ts) To Ts 9 | 6 Ts 
Seab & Koa lst 58.......1926/J-J) 1043, -77777|106  Apr’10)- owl. jee Trust Co Certis........--.---| .... Sac | 7s %8 | 42) 6 8 
SherShrd&sSo sSeeMK & T arren See Dei Lac & 
Sil Sp Oca & G See Ati Coast L Wash Cent See Nor Pac 
Southern Pacific Co— won O& . # t 0 me 
Gold 48 (Cent Pac coll). «1949|J-D 92 92% 32) 91% 93 Termi lst gu 3's. F-A} 88% 90 | 834 88%) 1) 884 90 
20-year conv 4s... gl920/M-8| 97% Shim | 96" 87% 14} 8 bes bts Ware Mosinee 25 £ 68... 5985 A-O * | 86 | 864 60| 8687 
Vent Pac let ref gu g 481949 F-Al 96% 96%] 96 | 96% 47 97 || _W Va Cont d& P let g 68 1911) 3-4) 100% ......'100% Mar’ll, -=7g 100% 100% 
Registeret.............1949/F-A) ...0. | 97 «Feb’10)....//...... oom West N Y¥ & Pa lat g 68..19387| y-J rts 110 "110 110 lal 110 110% 
Mort guar gold 3198..k1929/J-D) “9ii, “Uaig| V1% _ 91 91% 92 Gen gold 48..............1945/A-O @ ---0--| 88% Marit el 88 88% 
Through St L 1st gu 4s ’54/A-O} ___.. 93 | 938% Jam’11)..../| v2 _9344|] income ds..............41943/Nov) 2. | Ba WODUT) 
@H&SAMSP 1st5s..1931/M-N) 106” 10749)107%s Mar’11'..../|106% 108% west No Car See South &, 
Gila VGN letyug5s.1924/M-N) .___. weneee| 104% DED UB /2221H a, wnoee |] Whol’ & 1 KE let g 58-..1926) 4-0} 1ui's105 105 Feb't1)..../ 104 
Hous E & wit 1st g 68.1933|M-N| 105” 1064,|106% May’09)7777)|"T-7—0 oo. wh ty lst gold 58..1928)J-J| 103 108 {103% Feb’ + eee 103% 103% 
BF a Re red.......1933|M-N 10 enncee|L03% Aug’l0) Exten & Imp gold 58...193U0)/F-A's100 _.....108 J’ne’10....\..0 
C 1st g bs int gu.-1937\J -J 109% Jan’11/-7-" 108% 109% |] BH 1st consol ds.... ....1949/M-S| 8419 84%) 5449 Say 
Consol « 6s ins int ; SORE. 1913 ao 108% 109% 108% LSet ippene 100% tt quate J-3) OF ......) 98% Feb’ “| aes | 9819 OV1q 
20. 8 in se - 94 ecce 
2 aoa NW div ivastge'30 “Ni 116 is 129% Marg -nc-||-eceee --20ne Wis Cent 50.yr letgen 4s i94d13-4| 99 eo . 
at gu g 5s.... -J| 104% ...... MOL Lidl dacds seedy - % Sale | 92 i3 2% 93 
Morgan's La & Fist 70.1918 a0 1189 115% Nov'10 glee iii Supa Dal div. & term lat4s’s6)M-N) 00... 92%, 33 Feb’ A #12! o2% 93” 
No of Cai guar g -1938'A-O} ...... ee 11 web°07|__ ae. coceee|| Lelestaph and Telephone | 
Ore & Cal 1st guar g 68.1927|\J-J 101 <r27-|100 J’me’10 2.22)... .----. |} 4m Telep & Tel coli tr 4s 1929) J. Sale | 89% 89% 21| 89% 91 
So Pac of Cal—ts K......1912/A-O| 101% ...-..102  Jam’11 --7-|102 102%|] Comvertibie 4s...........1936/M-S| 107% 108, 107-108 | 989105 109 
lst gold 6s F..........1912'A-O 101% wTTTTT/114 49 DeOU4 -277)). 2. seneee || Mich State Telep lst 68..1924/F.4) 984 99% 9494 99's) 4/98 99% 
lst con guar g 68......1937/M-N| 107% ....../116 apd crecllocccee cooece || N XY Tele peo genes 4196.’39'M-N| 37% Sale | 98% 98% 51) 98% 99% 
So Pac Coast 1st gu 4s g-1937/J-J + 93 | 90 Jy ’09 o222)|.. A... ~ one. |] 290 Tel & Tel 186 58 ......1937/5-J) 97% 3aic | V7 97's! 47) 97 97% 
San Fran Terml lst 48..1950 A-O| 92% 92%! 92% Marat. %y 98%_/| West Union coil tr cur 68.1938) 4-5) 99\ 100 3 98%, 994 3) 9913100 
Texé& NOSabDiv1st etn. 1813ie-@ 101% Sale 101% 101% i 101% iS Fd and real est g 4498...1050/M-N| 954, Salc | 95 95% $7) 96 Ff 
Con gold 68............ 10L 102%103 WFeb’il.... Conv 4s, Series A.......1936)M-N’ 103% 103% 103% Mar’11!...." 103 103% 
MISCELLANEOUS BONDS—Uoncluded. 
Manufacturing & Industrial Manufacturing & industrial 
Distil Sec Cor conv lst g 5s.’27|A-O| 78% Sate U S Steel coup .41963/M-N| 105% Sale [105 1 103%, 105% 
EI du Pont Powder 4 i08.-1086 J-D Sale St 10-60 yr bs. ( reg reg’..41963 M-N breast 105% Marat we 1ose, 105% 
@en islectric deb g 3'98..1042/F-A ph erent Va-Car Chem lst 16-yr 68 1923) J-D idiy 1014 101% 1015 10044 102 
10-yr g deb 5s............1917} J-D] 147 148 Weat Electric ist 5s Deo 1922) J-J} 1004100%|1U0% 101 100% 101 
Int Paper Co lst con g 68.1913|F-A] 102% Sale Westinghouse K & Matis ’3l/J-J| 92 Sale | 92 9245 915, 93 
Int Bt Pump let ef 3.2-1030)8| 95% Sate Adams ix ool tf g40.,...1948 
ump lists f 5s....! ~ § 48...... M-S} 88% Sale 8 9 
Lackaw Steel lst g 58....1923}A- 984, 99 Armour & Vo lst real est 4 ‘y8°3) J-D = 93 o2 $3 bain Oss 
Nat Enam & S at 68..1929 96 95% Bush lst 4a. ...1952/A-O] 9215 ......] 91% Feb’11 90 
NY Ai srake lst conv 6s ’28jM-Ni 102 103 weeceesseece- nee 1955) J-J|*...... 973] 97 Feb’ll|....) 97 97 
Ry Steel Spgs iste f58...1921|J-J| 97% 98% Det M & M id gr incomes..1911|A-0 40 | 35 Aug’10]. ...1]...... cecnce 
Bepabl ae lst & coltr 68.1934/A-O] 108% ...... instat for Irrig Wks 496 1943|M-N| 934 ......] 960 New'10 Rae otal rey 
U Bag & P Ist af 68..1930] J-J] ..... Int Meroan Marine 4198..1022/4-O] 66% 65% 66%)1 64 684 
SNL dinenipsnapadiien cane ateil cobine int Navigation lst sf6s.192v|/F-A] 79% 81%) 79% 79% 73 «79% 
U 8 Leath Co sfdeb g6s..1913/M-N} 104% Sate Morris & Oo ist sf4%8..1939)/J-J} 91% 91 30 Feb’11 91 92 
8 Kealty & Ieonv deb g5s’24/J-J| 89% Sale N Y¥ Dock 60-yr lst g 48..1951/B-A] ...... ...... 90 90 90 
S Red & Ref lst sfg 6s.1931]/J-J|] 78 82 Pub Serv NJ gen6s.1959/A-0] 94% By 94% 9 
8 Rubber 10-yr coll tr 6s.’ 103% Sale Wash Water Pow ist 58..1939|J-J| 102% sale |ioa% 102s 102% 102%, 
| No price Friday; latest bid and asked this week. Due feb d Due Apr ¢Due May g Due J’ne A Due J’ly kDue Aug eDue Oct p Dae Nev sOption Sale 


CHICAGO STOCK EXCHANGE-—Stock Record—Daily, Weekly and Yearly 























































































































= 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1911 Range for Previous You 
of the CHICAGO STOCK” (1910) 
Saturday Monday Tuesday | Wednesday, Thursday Friday Week EXCHANGE -——— 
March 11 | March13 |’ March 14 | March 15 | March 16 March 17 {Shares Lowesi Highest Lowest Highest 
ila, roa 
*175 200 | 185 185 | 185 185 |*180 185 |*180 185 |*180 185 15|‘Shicago City . OS in 190| 185 Jani11/ 185 Jani1lj| 169 Oct] 185 Mech 
*2 Qo} *2 Qo) *2 219} 2 219} Last Salejilg July’10)  -.._|Ctveage & Ook Park. .100}......-...--!..---. ------ ig J'ly Sle Jan 
*4 6 *4 6 *4 6 *4 6 Last Sale}4 ol 6: net pow so tou 4 Feb 1 4 Feb 1 J’ly 7!o Jan 
*90 92 | *90 92 | *90 92 | #90 92 Last Sale|91 Mech ll] ....| ‘hic Rys part cte “J".-.| 91 Mech 7) 93 Jan 21 60% § Sep | 109 Jan 
2419 2419] #24 25 24 24 | #24 2412) #24 2410) *24 241p 35|Chie Rys part ctl * 2"...] 23lg Jam 12} 25\4 Feb 3 slly Sep] so Jan 
*8 9lo} *8 9 *8 9 *8 9 Last Sale|812 = Mech’ll| ..._/Uhie itys part cti “3... 8lo Feb 27; 10 Jan 28 & May 16 Jan 
*41p 5 #419 «5 *4 5 *4 5 Last Sale}424 = Mech’ll|] ..._|Chic Kys part ctf ‘a’... 4io Meh 1 5 Feb 27 3 May vie Jan 
5 5 5 5 *47g 5igi 47 473) 45g 45s) — 45g 453 386] ‘henago Subway. -. 100 37g Feb 2 6 Meh 1 Sis J net 61, Aug 
25 *23 25 *23 25 *23 25 Last Sale|247g Mch’ll|  ..__|K\ans City Ry «& mien? 20 Jan3.!} 25 Feb 23 £0 Aug jv an 
*6712 70 | *68 70 | *68 70 | *68 70 Last Sale|67!2 Mch’1l seal 590) 26 codieeban 6712 Mch 8| 72l2 Feb 25 6» Feb| 772: Mch 
*21l2 22 | *21 2210} 23 23 23 23 | #22 23 | *22 23 220| jetropa Ws Hev=2100 lglo Feb 1) 23 Mn 1 16 Jan “6 6J'ne 
766 «68 | #662 ~=«(«67 67 6814; 68 68 er a anew” “saan re ee eee 100} 65 Feb 1] 69 Jan 10 5t Feb 7z J’ne 
*21lg 22 | *21l2 22 211g 22 | *21l2g 22 22 23 | --2.) «22e-| 396-266) Northwestern Elev_..100) 21! Mcnl0] 23 Mch 2|} 15 Apr{| vs Jne 
*61 62 | *61 61%) 617g 6312) 63 63 OO OR ca ekebt SOG DS SARs: 100} 60° Jan1ll| 64 Mchi6}| 53 May| 66 J’ne 
*69 6934) *68 69 69 69 | *68l2 70 691g 69le} .-.. -...| 344/south Side Elevated_.100| 68 Jan 9} 72 Jan 14 5514 S’ly | 72le J ne 
iz (13 12 12 | *1llg 12!) 12 12 12 «124; 12 12 170|Streets W Stahie C L.10v 9 Jani16|} 1314 Feb 23 7 J'ly 133 Jan 
*48 52 *47 52 *48 *48 52 *45 50 50 50 15 Do Oe ckdvua~ 100 49 Jan 9| 50 Jan 9 40 J’ly| 104 Jan 
Miscellaneous 
95g 5s 9 *9lg «97%g) O53 984) 9% 934 934) 600 Aces Ges idities 00 8%, Jan 3) 10 Jan 25 63e J’ne| 13% Jan 
8llg Sllz} Sil, 84}; 81 81 | *80l4 81 81 81 8012 80's| 620} Do pref... ..... 0U| 767s Jan 7| 82% Feb 2 212 J’ly| % Jan 
ee | el ee | eee Last Sale|\265 Feb’ll}) ..-.. American Vadiator~ 100 265 Jan 9) 265 Jan Qjj/ 240 ape 261 Dec 
+ Re Cues Sei itesne SBe 128 128 /|*.... 128 50 Do ia tisueu 12612 Mch 9} 130 Jan 14 1.6 J’ly| 145 apr 
7614 7614| 76 761*75 77 7 7534| *75 77 =| *75 77 35|Amer Shipbuilding ~__100 7133 Jan 4| 79 Feb 6 72 Feb 84!; May 
112 115 }|*11212 115 |*112 115 |*112l2 115 Dare BE bboe. aha 4 Do ____ 11014 Jan : 11212 Mcn16}| 107 Aug J12 Jan 
#14412 155 1447g 1447g|*145 14512) 146 146 |*146 147 |*146 147 75|Amer Telep & Teleg.._. 14153 Jan 146 Mchl5i 1314 J’ly | 142's Mch 
*57 58loi 57 583s] *56 57 58 58 56 56 55 55 603|Kooth Fisheries com....| 40l2 Jan 23 5914 Mch 8 1 J’ne| 43 Deo 
*55 5712] 56 5634) *55l2 5634) 56 5612) #54 55 | *54 55 485 Bos Trust otf. ...0. 391g Jan 19| 5734Mch 9/| 29 Aug} 41 Deo 
*79 = 8k 80 80 80 680 80 8ll2} 80 81 797g +=680 498 FET 68 Jan 14| 8ll2e Mch15 55 J’me| (4 Jan 
aged shank asad! Shual dene 6205) teak Send Last Sale|52 Feb’llj .... Cal & Chic Canal & D.100| 51 Jan30} 52 Feb 2 46 Dec 55 Feb 
*] Ms *1 llg 1 llg}  *1 llg Last Sale}1 OVO 2ics {CU MO OO MOIS Wamkclcesicewdtw cs! Jcn cbeeiceas i Feb 1 Feb 
*2 *2 3 *2 3 *2 3 Last Sale|3 eRe asc SPP UR nk ba da dd. ah lnwdekene++cal codiudemed 3 Sep 3 Sep 
51 515s 5llg Slo] 5ll2 515s) 5ll2 515s) 50l2 51 | -_-- oy 665|Chic Pneumatic Foot.106) 41 Jan 3] 55-2 Feb23]| 25'sJ’ly| 4: Fep 
#119 120 |*119'2 120 | 119 120 118! 119 | 11812 119 121 121 572\Chicago Telephone ..100! 115 Jan 25) 123 Feb10}]] llu Mav] ¢:7 Jan 
*155 156 1547g 1547s} 155 155 155 155 155 155 we +e Pe 115;Cire Titte & Trust...100) 15112 Jan 6] 155 Mech 6)| 142 Aug 165 Men 
12212 123 1221g 1 12233 12514] 125 13014] 12612 130 | 12/ 128 /|11,697) -ommonw th-Edison.100/ 113° Jap 19] 13014 Mch15j| 1:38. J’ly | !-l'eJan 
obec aban secs débuel sted 6eeel ouse eres Last Sale| 15 Feb’10] .... OCR Ate wt ce Abeneantdewvad sensenuede hg Jan = Jan 
wees cece] cece cone] cone eee] ---- ----| Last Sale|i4ig Mch’ll} ....|/Corn Prod Ke. Co com.._| 13% Jan 11| 147g Feb 11 igieJ’ly | +2% Jan 
ben thee apes dmheh weee.. egoel ohap “abbe Last Sale|\78 Jan’11 - Do co @---| 78 Jan 18| 78 Jan 18 .vlg Apr| &2 Feb 
95 94 9412} 94 95 | *94i2 95 943, 95 954 9 475|Diamond Match... 1 2l2 Feb 10 S74 Feb 21 $2l5 Sep | 12 “~n 
ata thee wane, Gabel aheb. Gopel «mie ena Last Sale|.0ile Jan’ll})  ... .. CU decks das ce Ol Jan 4] 004 Jan 3 02 Dec} .21 Dee 
6412 64lo] 6 65 643, 65 65!2 65l2} 653, 65%, 2 66le 295|[Vinois Brick... ..__- 100} 61 Febi17 70 Jan 20 53 «oJ’ly vi Mca 
bean ébnkl wenn ented aed Ge00) Shak “Oned Last Sale|47 Meh’11}  ....|}Masonic Tempie........ 47 Jani18} 47 Janis 4310 Mech ‘ vd 
46 47 47 47 4 4 483s) 48 48 4812 4815 332|M ee iioweli Co..100| 45 Mech 3} 67 Jan 3 40 Mcb 67's Dee 
#95 9512) *95 9512} 95!2 96lp) *95 97 *95 97 96 96 220 | EE RE ae 92 Mech 3} 98 Feb 2 $y J’ne!] 1s Apr 
wees cece] coce ence] eons cece] once ----| Last Salei2ig June’O7| .... Miiw « Chie TOWN N Sse lpisece cecdsalcdeeng Vecgahed beveundaticteedwbe * 
ee LK pa tS. PS ee Se SNS eS ee oe Last Saie|20 Nov’09 Pe Mile nncd atid Od lnteewd ab houe | déaw diene dod. deb vue ie 
122ig 1221g] 124 124 12312 123!2| 124 124 124%, 128 i2712 128 ” 750 Nationa! Biscuit... 100| 11714 Jan 17} 128 Mchi6/} 101 Aug} lly Dec 
#125 127 126 126 125 126 |*125 127 1-6 128 i PES ee 61 Vo a 00| 123 Jan 3%] 128 Mchi6 8 J’ly] 25 wan 
#117 118l9} 118!2 118!2} 119 120 1197g 1197g/*i19 120 /|*119 120 2u5| Nationai Carbon..... 100} 115ie Jan 11] 120 Mechil4 104 Fep| 145 Oct 
118l2 11812|/#119 120 |*119 120 |*119 120 |*119 120 /*119 120 2 lo EE ne ci teed OU} 118 Jans} lly Feb25j} 1lz Feb| 123 Nov 
106 10534 106 | 106 10634) 1063, 1063; 106 106 | 105t2 105%, 571| People’s Gas L&Coke.100) 103:5 Mch 3] 1085g Jan 19j|/ 103 J’ly | 115% Jan 
Stalin POEL EE ee PS ae RE: Lest — 11-16 Mch’09| ___- ee, eR ER ee a Pe EE BE ee a ee 
18914 18912} 188l2 18914) 188l4 18912 cl413q 190 |cl4: 4 444g 145 2,890|Sears-Rocbuck com..100'c1413, Mch15] 19234 Jan 31|| 14s Feb| 1863; Nov 
122 122 12134 122 122 122 122 122 erin 120i, “ 287 DO * OIG. sasoeda 100} 119 Janil} 122 Mechilj| 116lo Aug} !:2 Mch 
10014 1 1001g 10012) 10014 10012) 10014 10012) 1003s 10012) 10014 1003,) 1,838) Swift & Co_.......-. 1 1001g Mch 13] 1021g Mch 7}| 100 Dec} 10¥% Jan 
ahh: siteinnn hike dint cnobl ie: sanieh: eee Sere Feb’1 Seeds LO TIRNUM, cccgescign. 3 FD Bi 10 GOR 168 2. cci keer onmiusss- 
166 166 ([*165 169 |*166 169 /*166 169 |*165 167 165 165 3| The Quaker Uats Co..100) 165 Mch 7/ 170 Jan i13}/ 155 J’ly | 186 Feb 
104 104 | 103!2 10312/*103%, 104 (*103l2 104 (#103 10312) 104 104 12 ae See 100; 10212 Feb 1] 104 Jan 6j] luli J’ly| 106 Jan 
*5lo 534) 512 534) #52 534 5le Ble 4%, Sig 434 5 685) Unit Box Bd & P Co.100 434 Mch 16 7 Jan 3 5'4 Apr 174% Jon 
7633 7612) 761g 7714; 7714 7814) 78leg 78le| ---. ----| 77lg 7734) 1,590|/United StatesSteel com__|; 721gJan 3) 817g Feb 6|| -..-....--}-.--.-.--- 
1 *21 22/;°21 22/;2°21 #£«223 me; Be Peet cane 110) Western ptone...... OU} 21 Janilté}; 25 Jan 27 i5 J'ne| 26% Dec 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividena Recors 
CHICAGO STOCK inter- Price Week's B'ds Range NAME ing ant 
EXCHANGE st Frizay Range or Sold Sor Stock Profits in in \er-| Last Faia 
Week ending March 17 |P-rioa| March 17 Lasi Sale Year 1911 T YT 1ygv9 | 1910 |iog 
Bit Ask| Low High| No.|\|\Low High|jCalumet Nationai..... piuu,Juv}| w$43,936 6 6 An Jan ‘li,v 
Amer Strawb’d Ist 68.1911] - A] --..  ....| 100'2 Jan’11}]_...|] 100%. 100l2 jj Chicago City...._... 500,00vu} y226,028} 10 10 JU jJan ‘11,5 
Armour & Co 4 48__.1939]) bit 93 Sale 93 93 1 923g 933g ]] Conti’tal & Comm Nat /20,000,000/10,259,443) -... | --.. | QJ |Jan ‘11, 2g 
Booth Fish Co DebG 5s’17|J - Jjt..-. 10) 100 100 3 90lg 100 Corn Exchange Nationa.| 3,vJU,UUuU| 5,666,407} 12 16 Q-J |Apr ‘11,4 
th h,Co Deb G5s'24)J - Jit--.. 100 100 100 14 90 100 Drexel State.........- 200 ,00U y31,317 ] 38 2-) |Jan ‘Li, lig 
Cal & So Chic Ry Co Drovers’ Vep Nationai- 60U, UUU 435,906} 10 10 Q-J |Jan ‘11, 21g 
\ 4? eee O27;rF Al cc... 22-.] 102 J’ne’09}_...]] ....  ...]] Englewood State...... 200, U0U0uU y41,195 6 6 Q-y |JJan ‘11, lig 
Cass AV & FG (St L) 5s '12}J - J} --.. ---.| 1011g Oct’O9}-.--]]) 2. J... i] First National_..._.-- 10,000,000 }11,263,810} 12s 12s }Q-M/Dec 31’ 10, 3u 
Chic Board of Trade 4s1927|J - D ----| 100 May’Oj}....]] ....  ....]] First Nat ee 15,000] w181,967| lJ 10 JQ-M/Dec3i’10, ‘le 
Chi City Ry 5s_..1927|F - A 10275 Sale | 1025g 1027s 1021g 1027s |] Foreman Bros b k’g Co_} 1,000,000 543,440} Priviate Bajmx |... 2. 
Ghic Consol Br & Mit 6s...|J - 4} -.-5 -...] 108) Apr’04]_...]| -..5 J... |] Fort Dearborn National) 1,50,00u] 479,664] 8 Ry Jan ‘11,2 
Chic Consoi Trac 444s 1939}J -D} -... -...| 50 Apr’Ov}_..-]} .... ....]] Hibermian B’k’g Ass’n__| 1,500,u0u} 1,030,239 8 |8+2 |;Qv|Jan ‘11, 22 
Chic Auditorium ist5si929|/F - A} -...  -...| 963, Jan’06j-..-]] -... J.2. Ranges State Bank....] 2U0U,u0u] y162,441] 10 [10415] J-J [Jan °11,5 
QGhic Jc RR ist Mg 58_1945/M- 5] -... ....| 942 Dec’09}----]] -... ....}] La Salle St National ..| 1,000,000) 252,715/Beg. bjus. Maly’10/V.90, p.1277 
Chic No Shore Elec 6s.1912}/A-O} ....  -...] 87 Feb’06}...-]] .... --..]] Live Stock Exch’ge Natj 1,250,U0u 537,632; 10 10 |Q-M/Dec31'10,21g 
Chic Pne Looi ist 5s.a1921}J - Jit 89 91 Ql Mch’llj.... 873g Monroe National__.... 3UU,0Uu 65,980 4 4 |Q-F/Feb ‘11, 
2 3 See Sees 1927|F - A] 98lg Sale| 98'4 9 18}| 973g 98lo}]] Nat Bank of Republic._| 2,000,u0u}] 1,328,008 8 8 |Qv/Apr ‘11, 2 
Chic Rys 4-5s series “A” JA - Ujt.... 94 93% Meh’llj-...|| 9 943, || Nationai City_.......- 71,500,000 55 6 6 |Qv Jan ‘li, llg 
_ Chic Rys 4-5s series “B"|J - Dit 8334 Sale | 8334 8334) 2 821g 84lg]] National Produce.__... 250,000 87,026 3 4 |QVJ/Jan ‘11, lig 
‘Chic Rys 4-58 series “C"}F - Aj _... _._.| yUle Meh’l0}_._-]] -... -...]] North Avenue State... 200,000 y73,808 5% 634| QW |Apr ‘11, 1 
Chic coll 6s...1913/F - A/t1001g 10034] 100'g 10033] 24/| 9953 1 North Side State Sav’ygs 50,000} 29,746 6 | QV jJan ‘11, lig 
Chic Rys Fund 6s..1913/F - Aj .... -._.| 100 Jan’ll}-..-|}] 100 100 North West State... 200,000} = 21,320) -... 4 |Q-J Jan ‘11, 1% 
Chic Rys Tem ist Sej..... t 98 9814) 98% 9814 977g 9814 }}| People’s Stk Yds State_ 300,00U 110,632] .... 7 }Q-s5 1°10.2 
Chic KI & P RR 48..2002|M- Nj -... -._| 66l2 Aug’Osj-.--]] -...  ... jj Prairie State.........- 5v0,00U 74,571 6 6 |Q-M — lig 
Collat trust g 5s...1913/M- S} _... _._.| 66lg July’08}-.--]} -... -... oe. Exchange... 250,000 33, None | None |-.... 08, 2 
Chic Telephone 5s__..1923/J - D|t.... 1027} 103. Mch’llj..--]/ 102 103 { ------ o------ 300,000) y193,493) 144) 4346) s0-d Tan "11, Il, 
Commonw-Edison 5s.1943|M- S| 101l2 Sale | 1013s = 101le 1007g 10112 South hi Savings.| 200,000 94, 6 744} Qv \Jan ‘11,2 
Chic Edison deb 6s.1913/J - Jj ...5 ....| 100% Novw’lOj----|} -... .... |} South Side State-..... 200,000 y8,761| 1)4) 6 |QV \Jan *11, lig 
ist g 5s....July 1926/A - O/f¢ 9973; ....| 100 Feb’llj--.-|/ 100 100 State Bank of Chicago.-| 1,500,00u) 1,922,279) 12 12 |QJ/Apr ‘11,3 
Debenture 5s__..1920)M- S} _..5 J...) 1 Aug’09}_..- Stock Yards Savings...| 250,000] 193,197) 8 8 |Q-M Dees'10 3 
Commonw Elect 58b1943/"- S/t101 -...] 101lg Feb’1lj/-.-- 100%, 10114 |] Union Bank of Chicago. 200,000) = y41,261 6 6 |M-NINov ‘10,3 
Dia Match Con db 6s..1920) --.-... $104!4 Sale Sh 10414 10012 10414 mn Park Nat'l 100,000 ,604|See V./ 90, p.| 159 
Ailinois Cunnel 5s...c1v¥z8]J - OD]... TLL. Dec’08}.---|] --.. ~...}]] Wendell State... ....- 50,000 y8,719| None | None |Q-M/Dec31'08, 11g 
Kan City Ry & Light Oentrai Trust Co of Ili..| 2,000,000] 945,794 7 73%} QV jJan ‘11,2 
Ta pe TE 1913) "- Nit 97le 982 Jan’11}_...]]/ 9633 96%3 Sav Bk & Tr...}| 500,000 112,237 6 6 | QJ |Jan ‘11, lig 
Knick’b’ker Ice ist 58 1928)A - U| ___- _._“| 971g Feb’ll|----|| 973 97% |] Chicago Title & Trust__| 5,000,00U/¢ 1,627,998] 6 744|QV JJan ’11 2 
Lake St El—ist $0.0 1998 8iJ - J} 7 79 79 77 8680 Citizens Trust & Savings 50,000 y8,045 4 6 | A-OjOct 9°10, 3 
Income 5s... .. ---1925| Feb | _... ....] 16 May’05/----[] -...  ... |] Colonia) Trust & Savings 600 ,000 473,133] 8+2 | 8+2 |Q~V Apr ‘11, 2lg 
Metr W Side El— Cont & Comm Tr & Sav_| 3,000,000} 446,951) .... | --.. |----|-.-.---. 
a ee 1938] F - Alt 841g 8433) 841, 8412} 10]) 82ig 84l2}] Drovers’ rust &Savings 200,000 134,90 8 8 |Q4J |jJan "11,2 
rg g 48....1938|J - Jit Sills gl 8llo} 8}| 78g S8llo}] Farwell Trust Co. __..- 1,500,000} 223,720) 3 6 |QVJ Jan ‘11, Meg 
Morris & Co. -1939|J - Jif 91 92 | Q1l2 Mch’1l|....]| 90%, 91%,]] First Trust & Savings_./ 2,500,00u/ 3,420,105} 16 12 |Q-M/Dec31’10,4 
North West El ist 4s_1911/- S| 985g Sale| 98% 9853 96ig 983,|] Guarantee Trust & Sav.| 200,000} —_y23,829/ Incorporated |1908/V.87, p.1138 
No W G-L & Coke Co 5s'28/Q- Mit 99 9919} 99  Apr’lO|....]| -... -...}} Harris Trust & Savings_/ 1,250,000) 1,636,301 934)11+5 |Q-J Jan ‘11,3 
Ogden Gas 5s_......1945|/W-Nif 92 Q2i2] 92le 253i 21] Q2lg 93ly}j Illinois Trust & Savings} 5,000,00u| 8,976,802/16+4 |16+4 | @ |Feb 20°11, 1 
Pearsons-Taft 5s..... 1916]J -D] 9Q8ig ...-] 1003g Mch’Ovj----]} .... J... |] Kenwood Trust & Savgs| 200,00u 56, 6% |7+ 1% | QJ |Dc31'10,1 
I i i aia ig M- S} 96  ...] 96l2 Meh’10}...-]} .... .... |] Lake View Trust &Savgs 200,000 42,714 5 54) QV Non ‘hl, Hg 
4.60s Series E.........]M-N] 95 -...] 97  Feb’10}_.--]] -... V...]] Merchants’ Loan&Tr Co/ 5,000,00u/ 6,110,397] 12 12 |Qwv {Apr ‘11,4 
4.80s Series F_..... M-N}I 9Q7lg ....| 98le Moh’l0]...-]] .... .... Metropolitan Trust@Sav 750,000 29, 6 6 |Q-Jjjan ‘11, ie 
Peo Gas L & C ist ts. 1943 A-O} 5 .__.] 12134 May’09]_...]] -...  ...]] Michigan Ave T: Co.__} 200,000 ,665| Beg. bjus. Oct}29°10V91,p.122 
Refundi ~sy J PAL ----1947|M- S/ 1017g Sale| 1017g 1017 1]} 1013, 1017s |] Northern Trust Co... 1,500,000] 2,525,359 3 8 iQ Dec31"10,2 
Chic Gas L&C ist 581937}J - J/$103 10314) 103 103 4]| 10314 10312 }] North-Western Tr&Sav 200,000 2, 6 6 | J+ |jJan ‘11,4 
Consum Gas 1st 58_1936/J - D/t1l0Ol -...} 101. Dee’lO}-.--]| ..-. 2-2 People’s Tr & Sav Bk.} 500,000) 149,758)/Beg. bjus.Dec|1"10/V. 92, p. 96 
Mut’! Fuel Gas 1st5s1947/M - N 100% Oct’10}...-]] .... ..-. fi P Trust & Savgs.| 300,000 ’ 8 8 | Q-J |Dees1°10,2 
South Side Elev 4%s.1924]J - J “933% Sale 9334 933, 7 94 Sheridan Tr & Sav Bank} 200,000] y21,435|Beg. bjus. J’ly|12 0/9 V.89,p.141 
Swift & Oo ist g 5s_..1914/J - J/t1Olig ....] 100%2g 100!e 1}] 100 101% |] Standard Tr & Sav..._-- 1,000,000 .531' Commienced |bus. |Sept 6 1910 
Union El (Loop) 58..1945/A - O} .... 2...) 88 Apr’lOj_..-]] -... ....]} Stockmen’s ‘Irust & Sav} 200,000) 35,788) = 5 5}4| J-d |July *10, 
nited Box Board ool 63 26]_.--.| -... ----| 70 Apr’lOj..--}} -... -...}{] Union Trust Co......- 1,200,000] 1,225,974/k8+2 | 8+2 |Q-M/Dee31°10,2 
eneral mtge 6s_...... 7 * dt waco” «eoc] 00. MONEE ccs West'n Trust ry Savings| 1,250,000 87,86 6 6 Jan ‘11, lg 
Western Stone Co 5s_.1900)/A - O}] -... _...] 85l2 July’08}/____}} .... - ...}] West Side Tr&SavBank} 200,000) 129,032) .... 6 |Q-M/Dec31'10,2 
Note.—Accrued interest’ must'be added to'all Chicago blond ''prices. Woodlawn Tr&SavBRan: 200.200 y55,622 7%'Q-3J San °11,2 
*Bid and asked prices; no sales were made on this day. tMch. 7 (close of heteee® Sr national fanks and Mech. 8 (opening of business) for State institutions. {No 
price Friday; latest price this week. a Due Dec, 31. 0b Due June. &k Also 20% im stook. © Capital to ‘be Mcreneed Se 51.000,008. q Dividends are paid Q-J, with 
extra payments Q-F. F yscecetaaa 0s ints debited to Oe r ratified le. on, pS 3s In addition equivalent of 4% more came from First 
Trust & Savings Bank. ¢ Dec. 31 1910. Pop ry by de eh came from First 2 Saveigs Denk. o Ap extra See Se en 
1910, Jan. 7 1911. 2 Increase in capital to $2,000,000 proposed. foil. © Am extra dividend of 2% was paid Des. 20 eEx-stock dividend of 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 













































































SS a | 
SHARE PRICES—NOT PER CENTUM PRICES pe BO stON } oma vera ee Es He (gio). 
Saturday Monday Tuesday | Wednesday ursday Friday Week EXCHANGE 
March 11 , Marchi3 | March 14 | March15 | Marchi6 | March 17 |Shares Lowest, I te Highest, 
Railroads E ~ 
. 15 123)g Jan 
* 1, O8l2) 1081g 1087s} 108 108 08 108 225)Atch Top & Santa Fe.10.|102lg Jan 5] 1087s Mch te 
nee be unes tee [une see der tere terstane tee Hl Oe. Segiccay--~-fevlaat al Se peel ate hat] Heese 
1 1 1 1 lo} 224 224 4 2 woes : 
sees Nene oe | Seg dae | Sage ane (uege te lols ee | Salneees iaiey-—-—igsieaegee a] uneegee iss isl Pda 
---|* ----| 210 210 | 210 210 ----| 210° 210 | 86/ Boston & Loweil_._.. y , 
“tite 11734 iiél 1174 1185, 117 | 116 (116% “Liste 116 | 115l4 115lg} 9§21| Boston & Maine_.__. 10u] 11514 Mch17| 122% Feo 15 ia on 
299 /*.....4 298 298 j*.... 297 7| Boston & Providence.100|} 295 Jan 10 Mch 6 iai'feon 
#ibi2 ~~~] #i5i, <222] *isi, 16° 16 | #1512 16 | #idi2 16 | 100] Soston Suburban El Cos.| 14 Mch 1 “1 Men i5|| + ape 
Tee ian wraay F Last Sale! Mch’ wba Oe ie lade tins tale es 
“tala O"| “aBte “9 “Sete 07] “Sea '9 | Last Said Meb'1l] 222 paren. 3S Wore Elec Cos- 381, F008) 2 Fede 11g, Sep 
é Last Sale Meh’l ewes ait 4... PMesecesbhunee 2 > 
159 {66 |e--- iss le 1 eT} 158 |#.... 158 36|Chic vune } Ry & USY_ 100 157. Jan 6| 161 Feb 27 160 Dee 
110 110 [{x108i2 10812] 107i2 103'9|/*_--. 10812 108I9 107. 107 ee OO 107 Mchi7} 113 Feb 2u PR eT 
; #264 _.__|#264 Last Sai Feb’) ___. Woaweens iGiver=2=}o0 265 Jan 31 265 jan 31 2 Hy. Mel 
127° 127 |*137° 12712 [2714] 127 12712] 12714 127ig) 1 1274] “33 urg, pref... ._- u ‘9 2 
olgzls 133 “33 13a 133 133 : 133 134 ° . 13419] *133 134 oa Ga Ry & Electric..._100u 11712 Jan 23 134 is ine 4 
ot at ke? “ian oe lett? et Sti” 2th | Maine puteal 77777 }00 oli Meni7| 218 Jan 1s 218 Dee 
: # SieIPE.. anccl®Sll a5 owen inoeos f ) 
“Hole 7174 *16le 1714i 17g (1734) 1Zlg 17ig] *17lg -.--| -... ----| 200) Vass _——— Cos....100} lvle Mch & 3 | Ane 1 sea a 
Coss 88 88 83 88 4 88 88 88 87le ‘Bil2 236 Do a aeendin ad 100} 8334 Jan - 151 Pb os 16zae Meck 
149i2 14935] 14912 150 | 149% 1497%| 148 148ly] 147 148 | 1471g 14734] 2,346|N Y NH & Hartlord- feet oes Sem isl tan ° aie a 141 Dec 
+140 *140 141 }*140 140 140 ----| 140 140 86| Northern N Ho... _. 10c} 139 Jan 1s ye oo 
iad *210 __..| .... ....| ast Salei210 Jan’ll| ____|Norwich & Wor pret. 100 210 Jan 26| 210 gan 26 ™ pe 
*184ig 187 |*184 —__-| 184 18414 183 _ “aT "eas a" oa Rutland ot 5 OEE 100 2 Jen 2 Ma Feb 21 “441g Nov 

: 40 40 41 | *40 41 | *40 41 | 449) utland pref._...... : 

ii 113 #10912 aa 10912 10910} 10¥12 10912} 10912 = — _— 27 = aia reas 300 a oe 102% Bhmy . ae - 

1 Ip 2 2} 9812 98lol 99 Q99le 1 ‘ 00 3}. Oo. pret... G} zd. é ) eis 
*T 72H irate trae 17a, 17313 175 | 17514 176 | 17583 1753] 17513 17514) g50|Union Pacific___.___ 1uu] 171 Jan 3 180g Feb ‘ Fo Be 
90% O1la| #91 O12) #91” Olle] +91” Ita) 94 i ise a Vermont ‘& fase = 10u| 188 Feb 1l| 160.” Feb 21 163 Jan 
wr? US"| 1% Oa" | Oi% oo°| OF ‘92 utiokes 81; Feb 1 ‘g Jan il 9512 Mch 

r/ 7, 95 9lle 92 92 92 92 851] West End St... cL 5 Wz Feb— 8 2M 
s08 ase isa” ise ase? + 10218 103 103 |*10212 102%, 109 Ph het eee v}| 102 Feb 27} 106 Jan 10 109 Feb 
scellaneous 
Io Jan 3) 69ts Feb 28 4915 Oct 
543 le 56 551 56 553, _ 5654) 3,793; Amer Agricul Chem._.100} 46! 2 

oe ae Ma a hg Ai RS Er a 8 
ek iy ae PO 2 16 ie 14 3] 1vtg Jan 31 24 Feb 

lo 1 1619} *151g 1612) 495) Do pret... 2... 50 4 Jan 1uly Jan 31 
e1ivis diete Fe 1188 a" 11st a ries 20 4 119 119 837| Amer Sugar Refin. ...100 1138, Jan 5 = hed 27 | 127% on 
116° 117 | 116 117 | 116% 117 | 116l2 116% 11712} 11612 11712) 621], Do | pref_._._._.. 100} 111% Jan 5 Ho hes 2 a tete Hoe 
1443, 145 | 144% 1451g} 14434 14610] 146 14612 14633] 141 1461) 7,973] Amer Tele & Teleg..100) 140 Jan 3} 1 bed 3 suit - 
331s 331s} 34le 34lo] #85 35lol 35 35 ---| 34% 35 255) American A. ammnempen ¢*° +e Jan : ona Fou a 104% Meh 

92%, 9314; 93 9314] 93 9312] 935g 94 94 O44 9414; 756) Do prei......... 00 91% Jan 44 a fe “e 

8 10 97g 9%} *97, 1010} 97g 97, 10 #10 Hy, 142 AS | Wissl. 100 a 4 _ zs = 2 Pn 34 3 Sen 

21 22le} #221, 23 222 2Q2lo] *2214 22lo| *2214 22lo] *22l4 bale 4 46 nent tank” ---] Sle Jan 13 8 Men 7 Slo Jan 

* *7 8 *7 8 Last Sale Mch’ll| ____| Boston Land.______ fh 2 ‘ 2 
151, 1sily 151g 1513, *149 150 [*150 15034) 150!2 151 |714912g 150 15|Cumb Telep & Teieg- 100 145\4 Jan 7 — me wee on 
10ig 1014) 93, 10 | *93, 10 | 10 give *973 os 97g ant 630 Ganon Tene jand...... anya oe be eons At oaahe Nov 
288 288 88 291 292 292 |*. — 1556. Fob lu 16015 Jan 

lo i> 979| General Electric..___ 100}7145lg Mch 3 Seg Fe 
14912 1492 153% 14914 153% try ashe . 2, ois Wassach usetisGasCos 190 am gon : Be sae = Ys, nor 
96 967%) 9673 97 97 97 9612 97 Boker pr easkows . 5S lee 
1 M ler Lino...100} 211 Jan 4) 22114 Feb is 22 

216 216 +216%2 218 |+216% 220 "217 218!2 “ts Mergent Telephone... 10} 4 Jan 25| 4% Jan 31 Os May 
e115 119 18 118t2 118 119 |#114 ___. NE —— Yarn._..100/ 110 Jan : re Fe op = = 
115 ..../ 116 116!2)#416 _...] 11612 116!2 128 pes erecccece Jan tal 140 Pepa IE Lad 

s144 148 A44lg 145 [9144 145 £143 148 335|N_E Telephone_.._..100) 137 Jan bs Fe 4 
“Ie, isial"I, wal 188 cea YS “gal ntinng One POR —H88) OE SU Gl tag Matt yeh 

1593. [69le 1593, Ole 1 7 man é 3 2 
et te isis|"1 158% Bt “89 iy] c43 7 iste 787) Reece bution Hie to| 212 Jan 5) 18!2 Moh 3} 14, Oct 
1001g 10014] 100 1002) 1 10012} 10012 100%2 1,018 5 ote: A Co = een § ston 
*30l2 3112} *30l2 3112) *31 31lyj 31 31 28 "De gton---- 29 Jan 17 31 May 
rhe 133° 130 181 iat? 183 182° 1832 875 United 19212 Jan ly 200 Sep 
= 57 57 57 S72 5784 #57, 57s 1,508 Un Sioe hack Corp. AH a - * 73% pee 
291 2812 29 2824 Pi 2 “4 : ; 

OR a ES Bo a y seeks s eden 
uae en aidte ee 20 . Lt 20°38 20% 1,129 West Telep « “Teleg--10 ee ae Belg Ane s Luts ~~ 
792 «(95 98 Q93l2} 94 94 94 94 116 ot soe Womrpine an Y 

S 5 1) Feb 
Blo §1 51 230\|Adventure Con... .. 25 5ly Mch 8 7 Jan ! 

on ml ont Fl fe fel fe Re pgo|Algoman Mining .-—"-..25] 6° Jan 24) S12 Feb 3 143 Sep 

34 35 | 34 34 | 3412 3412] #34 35 g1)Ailouez..._. 22 25 as a be 4 +4 a 7 i 

6212 6253] 623, 631s} 631g 6434) 643g 65 6,220|Amaiga mated Co per 100 ] an sus 6 beng “ 
#2312 2334) 23!2 2Q3lo] 24 2434) 2434 247 1,865)4™ Zinc Lead & Sm.. 25] 23 Jan 7. sere |! gure Jan 
*14lo 15 143, 1434) 147, 15 1434 15 7g0|Arizona Commercial. 25 13 Jan 2 Si feb 1 oH 4 a 

C *4 ° 4lo 4 ” 4 *41 4lo| *4 415 geojAtlantic .._........ 25 37g Feb 16 5l4 Feb 2 i214 Jan 
- 50 .501 *.50 .60 50 50| *.50 .55 650|onanza Dev Co.... 10} .50 Jan 5} .56 Feb 1. aU Mech 
#1210 13 | *12le 13 13. 13 | *12% 13% 500|4osé&CorbCop&silMg 5] Iligdan 13) 13% Feb 3 z4ly Jan 

Bae Bie 53g Blo = Ble| *5 5lo 310| Butte- Balaklava Cop. 10 4i9 Jan 30 6l2 Jan 14 Isly May 
175g 1784) *17l2 1734 1734 18 1734 1734 710| Butte Coalition... 15 172 reagt 1954 oon si Bs 2 Jan 

51 52 51 5lle} S5lie 52 | r50le 51 856 Cal tumet & Arizona. 10 45 Jan 9} 55 Fe lus Jan 

505 |7494 498 | 498 500 |*500 510 g5(Calumet & Hecia.... 25) 47) Feb27/ 545 Jan 4 Gdo Jan 
#121413 | *12l4 13 | *1214 13 | *12 13 ae | eee 25] lligJan suj lilgdan 4 os Jan 

* OS 07) * OS 07| *.05 07| *.05 .07 _.../Cons Mercur Gold... 1] .05 Jan 6] .06 Feb ‘ 16 Jan 

*65 66 64. 64 65 65 6412 653s 399|Copper Range Con Co 100} 64 Mch13} 693, Feb 2 d5 Jan 
a ie 3 oa OOleast Butte Cop Mliazz 10} 1i%Jee1i| 194 ¢oeos 1 Nov 
eis Tots] 1: st butte Co AR 5g Jan Bly . 

12ig 1214; 12 121g] 1214 12ls} 1212 12% 3.014 lied apenas 121 15 Jan 30 20, Jan o “ils Fed 
“eo. Qlel #9 ~9io| Ole Oto] Oise ~ 93, By NT eeeaaaae 25 7. an 21) e10!l2 Fe a c 

~ oe ms sara 5 inte Hy gi. is 6,246)Giroux Consolidated. 5 U4 Mch ly aig Feb 6 l2lo Jan 

. 54 34 34 34le| 331le 331 133|Granby Consolidated. 100 30° Jan 2 40leJan 4 Ail Jan 
53,5 15-16) 5% 5%) 5% 6 |5 15-16 1-16 3,813\Greene Cananea____. 20 ots Mch xz ms Meh ; _ ‘s ya 
2284) 22 2214] 2214 23 2302814 320|ttancock Consolidated 25 18 Jan = e24 4 Mc : Jan 

*llo 13, 15g 134] ¥*15g Ss 134} ¥1le 17, 120| Helvetia Copper..-_- 25 2 Jan - Feb 4 os — 

1214 1212] 121g 12lg] 12le 1234) 123g 123, 655\indiana Mining_____ 25| 114 Jan 30 137g Feb 6 ‘ st me 
#3034 B3l1lg] *303y 3112} #303, 31 3034 3034 168\Island Creek Coal ... 1] 30% 4 Feb27) 34 =. z 33 4 pa 

88 8812} 881, SSl4) 88g 8814] 88l4 88le 369} Do_ pref... .. e- .] 4 Ang 3 A sa : eF ov 
#123, 1314) 13 13 13 1314} 13%, 131 310) Isle Royale Copper-- * 1212 a 3 - 2 = a - 2Jan 

Gig 6le| Glo 6le| 6 7-16 612\6 7-16 6l2 1,753|Kerr Lake...--..... f see —2 Beem ae 
*2 Qig} *2 Zig 2 2 2 2 200| Keweenaw Copper... 25 , an : _3l2 = 4 am on * 
35 35 3434 35 34%g 35l2) 3514 35l2 2,215 rye Tae Eeaae en sk we - = Se = * = = oe on 
2| 4% § | *4lg 4045 484 454) B12  £+j@2) 125)La oalie COpper..... 4 e 
aa a fi 7% $) % % $a5| Mase Console ~~~ 25| 6i2Mchl0| 8 Jan 3 1053 Oct 
86 8 * 86 1 85 85} *.85 1 110)Mayflower ......... 25) .20 Febi8 1 Jan 26 lig Jan 
ia Sea k em ae eT 300|Mexico Cons M & S.. 10/ .03_ Jan 19) .25 Jan 16 _o Jan 
#19lg 1933} 19 ‘I9tg| “19 “I9i2| *19i2 195s 967|Miami Copper._..-.- - ,°| 185s Jan 28) 205; Feb « “9 Jan 

*212 3 25g Dig] #284 8 25g 350| Michigan .---....-.. 25) 2ioJan 26) = 3i2Jan 4 slp Jan 
*43 046045 43 43 4314 44 | *43 44 SOMONAWE, 2.0.65 0050 504 25) 42 Febil4| 45lgJan 7 75 Jan 

183, 1834) 183, 191g} 1914 1914) 19 1914 191g ] 957| Nevada Consolidated. 5 183g Jan 5 193; Feb 6 z7ie Jan 

*2lo 3 #210 3 #215 3 *2lp 3 Last Sale Mch’ll] ____|New Arcadian Copper 25 2'2 Mch 9 334 Feb & 1U%3 Jan 

11 ll 10% 11 + ee lil 1llg 1144; 11g 11's) 1,060)Nipissing Mines..-.. 5 10igJan 3 1183 Feb 17 12 May 

28 28 | 28  28lg] 28l2 2912} 29 2014] 28% 2834) 2814 28%) 2.881|North Butte__..___. 15 26:2 2Jan 30} 30>Feb 9 by Jan 

*61 6le 6 6 61g Glo 6 6 +6 61g} 6 6 "380|North Lake. __..__- 25 “Mch 6 73%, Jan 9 2573 Mch 

rt 614 6 6 6 6 61g 6 le 634 653 420 Qppway Mining. _... 25 5 Jan 17 7's Febl 1253 Jan 

* 80 90} *.80 .90 - «---| *.50 .80} Last Sale}. Mech'it} ....j0ld Ooleny......... 25) .50 Jan 5) 1 Jan 26 12; Feb 

"= 39 | 38% 39 | 382 B9i2] 39 39 40 | 3914 3914] ~472/Old Dominion Co---2 25| “33 Feb10| 42 Jan 13 {5° Jan 
*110 112 | 110 110 | 110 110!2| 110 110 112 |*108 10812) 165/Usceola ......__.... 25) 105 Feb20) 124 Jan 3 166 Jan 
#11 13 | #11 #13 | #11 13 | *12l2 13 121g 121g) 12lg 1214) 110/Parrot Silver & Cop. 10} 11 Jan 26] 123 Feb L 2134 Jan 
*67 68 68 68 68 68 68 68 68 68 pe PO ree 25) 65 Jan 25) 71 Jan 3 92" Meh 
*17) «61714 17 «17 =| 168, 17ls) 171g 1733) 1714 7g] ---. -.- 330}Ray Consoi Copper... 10] 16 Jan 27 185g Jan 4 2434 Mch 

*] lig} *1 llg} ¥*1 lig} *1 llg Last Sale Mch’ll) ____jSanta Fe Gold & Cop_ 10 llg Jan 27 Ilp Jan 65 23; Jan 

#103, 11 | *10% 11 a 11 11 | *103g Lilg) *107%g 11 345|/Shannon __._.__. --- 10] 10% Mch 8) 124Feb 2 18 Jan 
wattle BS] “ini aa] 32? ob | saz aa | ae or] SSO SS a ge geal pee am jan 
‘ ' lp 36! i 1 7 38 7 epee et ati 2 4 

on an tr ot an — om ote 41g) *4 453} 619/Superior & Boston Min 10 4 Jan 19 6 Jan 7 18 Jan 

15 15 147g 15 15 15 15 #15 15 | z1444 15 | 6,203/Superior&Pitts Copp. 10) 13l2Jan 3] 1533 Feb 3 1653 Jan 
*42 42 44 41 41 | #41 45 @scn} MEL « shan TI LORIE inp donc ow 25; 40 Jan 5 52 Jan 3 78 Jan 

4ig  4igi 4 414] *4 414] 41g 41 Sig} 4. Sel PORTANT... cen 25] 4 Jani9} 5 Jan 3 113s Jan 

85 35 35 = 385 35 = 335 35 835 35 35 35 | 1,013}U S Smelt Ref & Min 50| 33%, Mch 4 3712 Feb 4 55 Jan 

47l2 4712] 47le 48 473, 48 477g 477 4734, 47l2 4735) 86 | PES 50 462 Jan 3} 48 Mch 1 531s Jan 

Qe Do 215 Qle Qo Ql9| *#2l— 23 Qle| *2i4g 212} 1,290) U tah- Apex Mining... 6 Mch li 3 Jan 5 5ly Jan 
*1314 1334 1383 13l0} 18% 15 14l2 147g 14le *13lg 1419) 2,190; Utah Consolidated._- £ 53, Jan 20; 15 Mchl4 46 Jan 
#44 4410] #4414 4433) 447g 447| 447, 4473 4514] *43 44 95| Utah Copper Co._... 10} 431g Mch 4] 4653s Feb 6 6013 Jan 
*lle 2 *13, 2 *13, 2 *1lp 2 Last Sale Merit cl VINOD. Radiacodas 5 lig Feb 27 2'o Feb 53, Jan 

733 «783i *7 74 74 72] *7le 8 74 8 *712 814) 800]Winona ..._. wasabi 2& 7 Mch 9 Sig Feb 6 15 Jan 
120 120 | 118 118 /(*118!2 120 [7115 115 /*113 115 /*113 115 SII WCIVOTIRG on ccacnecas 25 114 Janiij 122 Feb1l0 gt Jan 
*] lle 1lg tg’ *1lg dsl Ile 15 1 *14 l5gi 150] Wyandot ____..__.. 25 lly Jan 25) F Gy Jan 





* Bid and asked prices, d New stock. 


e Ass’t paid. 


bo Ex-stock div. 





A Ex-rights. a Ex-div. and rights, 
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BUND é is BONDS = Sel 
BOSON STOCK Exou'G: |S | ee | * scene ob 3 Range || posTON STOCK EXCH’GE|S=| priday | Range or |Z3| Sines 
WKEK ENDING MAROH 17 3 | March 1 ‘sale &8 (January i Week ENDING MARCH17 | £4! Marek :7 | Last sale |2~ January 1 
- | Btu Ask low Migh Wo, tow Ht n| | Bia 48k| Low Aight) \o Low High 
4m Avrical Chem let ba..1998 a. ©O 1014Sale 1014 101% 4 101% 102% || Tlinois Steel deben 58....1913)A-O| 100% Saie LUO 1004, 13 i100) 102% 
om’ oren & des COL Er 48.1920 J.J) 89% Sale BV 84% uf | 89% 907,'|1la Falis&Sioux Clst 78..1917/A- te ae 117 Apr’0s eset canes ‘poses 
AWE eee Lai Si BE PO a ee ey wap taal vcS5 9 18 || Kano be S@ Galt exedeccivilla-D] i007 .77-7uu% Feb'1t pear 100s 
Am Zinc L.& 8 deb 6s....1919 M-N 1.222 seco tte 12%! 3 LOU 102" Kan C Ft Scott & M 6s....1928 M-N 116% TVS )k15 = Marta). /115 116% 
se ies Deucae ten sob 28) toy Os [68 MSbsd"o] 6S $3. Sahsmn nGomesec-capaeaes| boc | es ha] lag te 
nD ‘Lo ‘e gen g 48. A | y meome 58.....1934M-S8/} 90 ...... 9 
Adjustnent g4...J' ‘ly 1985 Nov; 91 92 91% Mar’1 ¥l4g 91% | Kan C&M Ry & Br lst 581929/A-O} 102 1024/102% Feb’1! a son 4 103 
“prpel a da Aaa BM Sab raptol coe. counde seca recdgag Rca) MES Sop ag cee 
10- y 60.218 te be) TTT IT )10- Feb'11 ....|\108\ i170” |] Maro ough & Oui ist 60.1028 a-0 reeree ceceesfhd® J’mee).:.,".....sLs- 
Atl Gui & & w 18s Lines 5s.’ 59) d-J 714g Sale | 71 Tig 42] 6s 7s Mass Gas 4198 .......... woe L YZ0i I-d 98% 100 99% 1lv0 16; v94 106% 
Becton tt conees COATS S| cece try Meads | ante Sk eoeasarg Ge tonal | sooo shies Ameena 
D w B.cccnte 20] apecsd cosese! Pi ebedlecccce seenes © ec con . } Sl SR ‘2 me’ O4t: ..6'svecce ddtcee 
Boston w Maine 449s......1944) J-J| 2222. sseeee| 10 3 OCU 708 -024|[-2000. seacee New Eng Cot Yarn 68....1920) F-A 103™ Sale j102 103 | 15 100 lus 
Boston l'erminail lst 3 ‘90.1947 F-A phaoce fecees 112 ‘9 Jan °03)...4)|. 2... snes a Eng Teleph 68.......1915,A-O} ...... ....../l01% Mar’il eons’ LULS 102 
Bar & Mo Riv cons 6s ....1918/)J-J| ...... ......|103 Jan (11)\--.. 1038 1U08‘g]]_ _5s....... ScccwsbevccsvencoeL ULB A-O} ccccoe coccce|LO0'g DUP U2]... .!l.000 © seccee 
pans @ oy abe ~g_- 1834-0 peceee aeeeee (LOO J ‘ne’U2| oo ee New an ea, pm om ee dap | ececee ecece elecsess  eseeee ae edee evcee . 
utte Klec ow is BeB) \icce cosee oe] sccece ccccccee covel|sccccs s oobba boston Term 1s items AsO} ceccep oo eeculidbees ‘secs bucdilevetes abesse 
Uedar Rap & Mo kK lst 78.1916. MN tapes dnanes 113% stag t6 wees!|.eoee. ------}] NOW River (The) conv 58.1934! J-Jd} ............] 75 Oct '10 +++ cbvees osbtas 
Cent Vermt lst g 48..May 1920 Q- -Fi 91% 924) YL% i 87% 90% N YN H&H oon deb 3 9s1V56) J-J} ...... ......| 90's Feb’1l + aan 9V% Os 
ag A ag thy ogy lst seen fy? 4 eeeeee Ceeeee vis aw Be vt. eeeeee oe cece Oi on deb many sootie ea 2-2 seeeee Coeee nase pre “cor ros 134% 
wa iv 8 eee eeeere i eeeeee seeeee #Oes | soewes eeeeee Ouy wrkbetoot! * eeceee seeees r’ vw eee ee eeee eeeere 
Deventure 58............1913,M-N| ........----/10L Mar’11!....!/100% 101 Oreg Ry d& Nav con g 48..1946/ J-D} ............} 98% Sep i acad siebee 
| edhe dng © Te estes 1933) A Seeds 'cvents oon ma? an | HS gs Seog Lane 1st « 6s ‘i818 54 econes coveee ase eae 11 ve | LL4% — 
ebras xtep 48..... p Ml Goiend wcocs| 98 | \ v8 ere ue e ins eS! cnosen coco e Pt Ul cadllensce'benes 
B d& 8 W 8! 48........... 1921/M-8| ..... ° seeeee| 94 Feb'1]|....| 99's ¥95|| Repub Vauiey 1st ei Gs...1919/5-d| ws2s. 222a2-|208. Jam?4i|...2|iu8” 103" 
Ullinois Div 3 '98.........1040)J-d) ...... ------! 87% 87%) 2| 37% 8%%4/| Rutiand lst con gen 4%96.1941/5-d) 22222 2222..|107 2 Nov’ud).... 
Ohie vc Ry & Stk Yas 68.1915) 4-3} 101 ” 107% lUL& ph 3100 lULY Rutiand-C lat 461949) 3-0} ...... ......{102  Mat’02 resale 
Coll trust retunding g481940/A-0| 89% 90% 89% 4} 6) 89% 90% || Savannah Elec lst cons 58.1052) J-J} ...... ......| 70% Deo’10!....!/...... ...... 
Oh Mil & 8t Ae Dub D 68..1920/d-J| ..-.... moose iis Jan’1 oeem !114 114 Seattie Elec lst g 58......1930 F-A) 104% ....../105 Mar'il'. ia" 
Oh M & St P Wis V div Gelvzuid.J; ..... S ieewte 113% Feb’ i, ooee 113% 113% ]]Shannon-Ariz lst g 6s....1919/M-N) 91 ......} ¥7 Novw’iul....!!.. 
Chic @ No Micn lst gu 58.i93i1/M-N! 89 100 [100 luv | 1) M5811 ||Lerre tante Klec x 58....1929| J J seeel 
Boneord & M Pa Poanecsinee Sa ee OLS DeoUll. cece nee oot || Union Pao RE Sl erg ascisezia-0 1) 100% 100% 
nD oO ce - ecccece eccese natadlinitaiibindiey dinates 19, - eed 0 
Donn & Pass kK 1 48...1043/A-O)} ...... sasese 112% Jan "0s rs She es WO-yenr conv $0 ee i037 J-Jd = 10a 1044 
Sa i led re | ee Oo ies eee i So ed oe Pee ee 
Det Gr Kap & W lst 46...1946.A-O| ............| 87. Feb’11 ....| 87 87" || US Steei Corp 10-60 yr 58.1963|M-N| 222222 2222]105_ 105%! 24 ida 106% 
a letest 60..3 940180 96% v8 A at yengit econ] 9G = UB Ig, pe by ne sentence me oevets beucell Rn, Mar 11 Hh 8% aoe 
i MEE EB ccccoccccccecs ecccce cooces| hur 6 UD coccllccccce cocces || GO EBB. ccdcccccscccccce 4 eeccce evccee| LUU 4g Mar’11)....':100 OU 
cogneosantneeceene eesece RORTIMOB) ccccce cocecc] OS AMT°UB c.00'lccace cece Gola deventure 4s8....... 1VIGIM-N] ...... .4.-.- ¥84g Apr’10}....! he — wis I 
ee erin ae 68..1933'A-O} ...... .200--/127 4 Jam’11 .... 127% 127% GONE 46, ncese covssctcesce SORTA ibagesdccccs 92g Jan’il'..../| UB's Ys's 
re néeshee A938'A-O) ...... ...2../140 Apr’0S ....'...... .....- Western Teleph & Tei Ss.1932| J.J 97%» 98 | BT 8 Li} ¥6% YY 
&t NorO coll te a0 103) i: d| 96 Sale | 955% 96 (138 ¥5'% 964%|| Wisconsim Cent ist gen 491949/J-J| ...... ......] 83% Jan"11)....!| ¥B% 93% 
Registered 48............1821/Q-J| 95% ......| 95% Mar’11,....)| oes V5% | 














N pear Bader iiss pays accrued interest in addition to the purchase narveied for all Boston Bonds. * No price Friday; latest bid and asked. {j Flat price. 











Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, me Yearly 














































































































Share Prices—Not Per Centum Prices Bales | ACTIVE STOCKS | Range Bince yor Previous 
Jani 1911 Year (1910) 
Saturday | Monday Tuesday |Wednesday | Thursday Friday _ 9 | yaoi ‘Weck | ¢ wag no and Inactive 
March 11 | March 13 | March 14 | March 15 | March 16 | March 1 see below) | Lowes | Highest || Lowest | Highest 
| | | 
so 89 | 89 89 90% 92% 92 924 92 93 92 92 | 1,981 \con. Gas EL Le = Pow.100 64 Jan ¥ 93 Marlé| 46 Mar > a ea 
eetewe aceeus | 98 98 99% LUO ¥8 984) 99 OY 99 100 661|  Do pref............100 89 Jan 9100 Mari7|| 50 Mar 90 
Gave - encoce |" cesene 126 f*...... 1445 )@...... 125 124% lld4/#124 125 luv Northern Centrai...... 50121 Jan “ 126%Jan26/116 Jan 133 pd 
wre *23% 23%) 23% 24 244) *24 244) zdtg 24% 1,71 ES Renbense (ROW). -2----ne 00, 21 Jan 25 Febls} loXJ’ly| 27%Jan 
51% 624) 52% 63 BB% 54%) 54 54's “53% 54 | *53% 54 | 1,725) Do 2a  Prel-=----00100 43% Jan ri 55 Febi8| 40 Oct| 47 Jan 
#17 1Z%q\F cece AZ) #17) AT4a LT LT) *17% 174s) 17 17% 26u| United Ry & Hiectric.. 50) ldaJan y| idt¢Jam3i|} 125 May) 164 Dec 
Philadelphia 
Sdapes senceel cancee bendss] ocaene cosveel conse a eeenee| scene seeeee| #16 17 | ....-./ American Cement...... 50! 164 Feb24| L743 Jam 4] 17 Dec] 28 Jan 
4345 43%5| “43% 44 | "434 44 | "439 44 44 44 | #43 44 4z)awerican Railways.... 50) 42 Jan 5) 45%4Jan2uj/ 41%, J’ly| 50 Jan 
@47% 47%) 47% 47%! 47% 43%) 45 48%) 47% 47%) 47% 47%) 3,774)Cambria Steel .......... 50) 42%2Jan 4) 40% KeD1S| 40% J’ly| 534 Jan 
22%, 12%) Fiv%e 12%) FlZ'g 1Y%) F12'—s Less) *12'g 12%) *12%_y 12%) ...... Kiectric Co of America 10} liYJdan 4/ izyJan ia) liyJ’ly| 124%Jan 
| BB% 63%) 3% O44) 64% 55%) 54% 55%) *53 54 54 544) 1,865/Klec Storage Battery..100) 4849Jan 3) 56 Feb 2)] 42 Sel 64% Mar 
32 32 32 32 B2'g 33 33 BS%q] #B2% B34) B2y™ 32% 1,u93 Gen Asphalt tr otis ....100) Si‘ Mar 4) 34% Jam lui! 194 J’ly| 34% veo 
e72 73 73 73 73 74 74 74 44 74 *74 7442) 1,646) Do pref tr ctfs ....100) 72 Mariv) $3%Jan3u|] 64 J’iy| 4% Jan 
a8 9 ~ ee ee 51g Yl *8% GB) *s'g Y | ......)/ Keystone Telephone... 60) Se2Janl2}) Y%dan Lu 7 Jily| i3 Jan 
30% 30%) 380 su SUS Sly) Sl Sl&! *3u% Bis!) #304 31 | 1,421)Lake Superior Corp....10u) 23 Janz3| 32 Feb 6 154 J’ne 29% Dec 
oS 04 4 94 US% Y4) Y4%e VO] 403% OB4's) Y44g O45) SzU/Lemgh C & Navirctis. 5u) ¥2% Febi4| ¥s Janl4ij 56 J’neji2z3 Jan 
85% 857%) 851846 36 86% 8vu% 864416 87 B6%q 86%) #56 B64) S7ijLehigh Valley.......... 50| 35% Mariu) guigrbeu 3 644g J'ly |i 2b% Mar 
G221,6621336) G2% 63 63 635) 6sSyg 634] Bo%1g 6553) 635 GS) 2,49 Penbsyivaiia BR icnnae 60] 624 Mar 4/ 65 Feb wz 6lUyzgJ’ly| 69%y3¢ Mar 
63 63 53 63 53 53%) S3% 64 63% 64 5448 54%) 2,201) Philadelp’aCo(Pittsv). 5ujz50 Jan 3} 54% Mar.7) 42 J’ne| 53% Jan 
164 16's} Id% 16%) IGS los iG’, 16% 16% 16%) id's 164) 5,734) Philadelphia Micctric]. 25) 16 Jan1y) 16% Feb 1| $13%qwe.] loy Mar 
19% 19%} 19% ivy 19% 20%) 2U zu%| =20 20 19% 19%} 2,954) Phila Rapid Transit... 5u lsyJan 3} ZiyJdan2u)) id Apt] ZsyJdan 
:®97% vei 77% 77434¢) 78 73%) Te% 78%] Ts%ig 7d%) 78% 78%) o,4i<| Reading ................ 5u) 754 Jan 3] 80% Febid 634 Ply d6 «Fev 
8% 8% 8% 8% "S 34g) 8% 5% 8% 8% d% «85,¢) 3,26u/Tonepah Mining ...... 1| 7%iedJan 4} Sy Jdani7|) oyJdan}] Ylig May 
47% 47's) 47% 47%) 47% 475) 47% 4745) 047 474) A7¥8 diy L Bue Umlon Lraction ........ 50) 43) Jam 3] 48% dauzvui] 38° Uct] 52%3 Janu 
87 87 87 7 ST's S74 87 387 S7 = d74e| S748 57%) 1,571| United Gas Impt...... - 5Uj 8d5'eJan 3] S¥%yJan Yi] Tv J'ly] ¥d4eJan 
PHILADELPHIA Bid | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask H BAL? Mon ik Bid | Ask 
inactive Stocks \ Bends Ph & Keaa 2d 68 °33.A-O} ......|..---. || Chas Ry Gdb Kids’9y M-S| Ys | 964 
erican Milling.....10 1%) 14s Prices are ali “and Ex imp M 48 g’47.A-O} ......| luv’ | Chari C& A 20 73'10 A-O} ...... rer aa 
Bambria Iron.......... 60; 45 |...... interest.” Terminal 5s g1941.Q-F) 117 |......!| City dé Sub lst 5s..’22J-D) 106 (105 
Dentral Coal & Coke. 10) a 85 Alt @LV Elec 4 iga’33.F-A aeesesles ----|| P W & Booltr4s’21.Jd-J| 99'5/......|| City & Sub( Was)1st5s’45) 102 | 103 
Preterred...........100} 79 | 80 || Am Gas & Elec5s’07.F-A) 8672) 86% || Portiand Ry 1st 68 1930.) ...... ---ee-|| Coal d& 1 Ry ist 5s’2UK-A} 1014%4'102% 
J...100} ....../..-... || AMRysconv 5s 1911.J-D) ..... |.-.... Read ‘Irac isi tés1y33J-J) 120 [125 || Col@Grnv 1lst6s.1916J-J3) 106 %)/107% 
babe adn oly A et PES, LCR Coll trust 5s 1917-4-0 RES IK —_ Ryw Loon ds’54J-J} 2.2... 1vuu44); Consol Gas 58..1939 J-D) 105%/109% 
ones 50} ......|.--.--. || Ald U Keo ref 58 '38.M-S| ......) 97 ish-Am Ir 68°27 JJ} 101 /101%)) Gen 48 1954......A-0) Y64%! 965, 
hlander Mule Mg..6 %| 149|| Berg&ibrw Lat oe'2i 3 1U04)...... s "d Gas & B 63°25 M-N| 101 4)...-.- Cous GE &P4%8’'35.s-JS| 874s) 374% 
- ~~ ry & BT....50) .c-e--| 74s Bethie Steel 68 1 115 g/......// U ‘rac lnd gen d8’1¥.J-J} ......}...--. Fair® Ci Tr ist5s’38.A-O; Y8\! 984 
Preferred ..... weee-- D0} .200e.]-----. || Choo d& Me let 5s toad x eoeces|-eeeee|| UD Rys Tr otis 4s’°40J@J| 77 | 77'\ Gad Aialsicouds‘4od-d|/ 105 (106% 
us St 100) eeeeee || Ch OK & G gon 68°19 J-J} ------| 103 United Rys inv istcolitr ||Ga Card N lstdsg’2zyvJd-J| 105 [105% 
Indiana Union Tr....10U! ....../....-- Con Trac of N J lst 53.°33) 104%)...... sf6e 1926.......... M-N| 85%) 85% | Georgia P lst ts...°22 J-J| 112 (115 
Insurance CoofN A..10) 20 | 20%/|DelCoRystrotfs4s’4vJ-J) ..-.--| 73 Weisbach s t 6s 1930.J-D 89 4)..-... Gaso & Fla 1st 5s 1945J-J| 106 [107 
Inter Sm Pow & Chem.50) ......|...... || Hd A 1st M 563 1920 M.N| ....../1U7%|| Wiks-B G& E con5s’553-J| 101 {101 4)| @-B-S Brew 3-48 1951M-8} 45 | 454 
Keystone Telephone ..50) By YY Kiec & Peo Tr stk trctfs} 87 387% || York Rys.ist6si937.J-D; 93 9349}; 2d income 58 1951 M-N] .....2!...... 
Preterred a Pee See 0) Indianapolis Ry 48.1933) 52's) 84 BAL/IIMORK Knoxv Trac 1st 5s’23A-U0) 1U5 [105% 
Ke stone Watch Gase.iou " Interstate 4s 1943 ..F-A +t ts 66 Inactive Stocks LakeR Ki ist guds’42M-S) 1lU¢4s!ilu 
Vall ‘Tran v t 6...50) Keystone Tel 5s 1938.J-J 84 Ala Cons Coaié Iron.100) 35 3644|| MaconRy& Liist5s’b3J-d} 98 Ys 
Preferred v t c. 50 © Sup Corp inc 5s’ pk 70%. Tu% PrO@l.... ccacccoccceccse 100) 71 |......|| Memphis St ist 58°45 J-J|} 97 | ¥7% 
Brothers..... --10 Leigh Nav 4498 °14.4 wenece|socese Atianta & Charilotte..luu| .._... --ece-|| MOtSh Wash)1stds’25F A} 106 [108 
ttle Schuylkill. ...... 5U Gen M 4128 g-1924. qa apeneulscece .|| Adan Coast L (Conn)100) 226 |..-... Mt Ver Cot Duck ist 58.) 7354s) 74 
Minehill & Schuyl H..50 Leh V C 1st 58s g’33..J-J| .-----/109 || Camtom Co............ 100} 110 {118 || NptN&OPi1si5s’33M-N| 90 |... 
Nat Gas Elec Lt& Po 100 Leh V ext 48 1st1948.J-D) .---.-/...... Cons Oot Duck Corp...50 6 o || Nor&PorTr ist5s’s6J-D) 85's) 86% 
Preierred....... be Consoi 68 1923..... J-D) 118 {118% Preferred ......... ---50| 18 | 2U || Norftoik St lst 58’44..JJ} 104 |..0.. ~ 
N Haven iron & steel. 8 Consol 4498 1923...Jd-D) ------|..-... Georgia Sou & Hila...100) 30 |..-... North Cont 4'9s 1925 A-O} 1024g)..0 1, 
Northern Central...... 5u Annuity 6s........- J-D} .---- -|147 - a evecccecescce 100) 94 | Yo Series A 58 1926....d-JS} 140 jo... 
North Pennsylvania..5v Gen cons 48 20U3.M-N| 6%! 97 oe go saneherseseese luo} @7i | 73 Series B 58 1926....J-J}/ 110 |...... 
Pennsylvania Salt..... 5U) Leh V Tran con 48’35J-D} .-----|...... || G@-B Brewing....-.-100 14g) 2 || Pitt Un Trac 58 1997.33} 102'9)..00.. 
nm Lhe empinns | lstseries B 5s 1935.M-S) -.----]..-... Bonds Poto Val lst 538 1¥41..J-J] 105 |...... 
Preterred ........... Nat LH& PserBiés’lvJ-J) 97 |10u Prices are ait “and Sav Wia& West 5s’34 4-0] lu8 |...... 
Phila u Go (Batis) iei-50 New Con Gas 58 1948 J-D} .---- elaqueti tnterest.” Seab & Koan 5s 1926.33] 1u7 j1oy 
Phil & Norris NY Ph& Nolst4s’s9J-J} ------ .eceee || ANACOSTIA d& Pot 5s....... 100%/1014,||South Bound lst 5s..A-0} 106 /lug 
Phila one Fee he Income 48 1939...M-N} ..----/...-. -|| Ati Coast L(Ct)ctisisJ-D) 1044y)....../|] UBL L&P lst44os’2yM-N| YZ | 92% 
Railways Generai..... “ NoOhioTrac conds’1V.J-J| ------ onsets tks of indebt 48....3-J) ......)...... Un By & Kilst4s’49 M-S; 844) 844 
Tono Belmont Dev.1 Penn & Md Steel cop 6s.} 108's)...... 6-20 yr 48 1925......5-J3} 2.2... 934gi| Income 48194Y.....5-D) 62%) 63 
Umion Tr of ind......10 Pa & NY Can 58 '39.A-O| ----0«)..---- Balt CPass1st5s’11M-N} luv }l0U4}} Funding 031936...J-D} 80%! 86 
United Cos of N J....100 Con 4s 1939........ A-O| coonee|.--0e -|| Balt Fundg 58.1916 M-N} 103 {104 || Va Mid 2d ser Us PLL. MS} .ccnce! cone 
Unit Trac Pitts pret..50 Penu Steel lst 5s’17 M-N/| .«--«.-|..... 8 Exchange 319s 193UJ3-J| 933,| 94%)| 3d series 68 1916..M-S) luw's! li. 
Warwick Eien ® Steei.10 Peopie’s Tr tr certs 48°43) .----- 93 Bait & Plst6smi’11A-O} luvs}. ..../| 4th ser 4-4-581921.M-5) 103 | ...... 
Welsbach Co..........100} 40 |......|| 2 Co lst col tr bs’49 M-S} 102 |102%|| BS P&C ist4ys’O3F-A} y6é | 964/| Sth series 68 1926.M-5) 103 |...... 
Websderes & SeaSh.60) ....../.-.... Coné& coitr5s1951M-N| _¥7 97 '9|| Balt Traclstds..’29M-N| lu? {ivy | Va (State) 38s new ’3$2.J-J} 85 87 
Westmoreland Coal...50) ......|....../| Phil Kiec gold =e Ctis.| 103%)104 No Balt Div 5s 1942J-D) luvJgilluy| Funddebvt2-381991.J-J| 85 87 
| forage Gas & Elec..100) ....../..--.. Trust certifs 48......... 73 73% || Cent’! Ry con5s1932 M-N} 1u7 |......'| West N C con 6s 1014 JJ 5 106 
ork Railway..........50] 8 | 8%|/\P& Egen M56 500. A-O} 1074s/......|| xtdé Imp 58.1932 M-s| 108 |-.-...||] WesVaC&P lst6g’ll JJ 1005, 
,_ Preferred _seweesenenee50] 24 25 Gen M 48 g1920..A&0} inniiaie eseeee || Chas City ity 1 istds’23J-J| 103s] 104 | Wil & Weld 58..1935.d J 110%! 112 





























eBid and asked; no sales 0 on this day. 4  Ex-rights. U $15 paid t $12% paid. $$13 9 paid. 2$35 paid, a Receipts. 0 $25 paid. ¢$30 paid. d$425 paid, 
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+ Companies Bid | Ask Bid |4sk 
Volume of Business at Stock Exchanges | on,Electrig. Companies |) Bit 140" || industrial and Miscet 
Gr’t West Pow 5s ge R . A e Shoe Ao gg 4 Be fieiov : Lb 1” 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE e Kings Co El L & P Co.i ig een Pay, EE 00 2] Sl’ 
Narragan (Prov) El Co_.._50} *92 | 9%l2/| Davis-Daly Copper Co.._10} *17:8! = 11 
DAILY, WEEKLY AND YEARLY, NY 20 at L & Pow Co. 100 55 | 60 || e Diamond Match Co.._100] 94 | 96 
Preferred _........-- 7 4 ; pape me 1) de Nem Po 100 v4 = 
Stocks Ratiroad. United Electric of N J_. “100 & é Preferred.......... 
Week ending - dc. State eM geet ee oe <a) | wane. ee ok 
x estern Power com. ..- '2]] Mlectric Hoat.....-.-.. we--]---- 
March 171911, | Shares. | Par value, | Bonds. Bonds. | B eetern Power com... 100] 86 | 37°] © Preterea = 22227” tl oe ee 
Saturday .......... 66,307| $6,079,450 $3,176,000 $53,000} ...... mpire Steel.......... 
Monday ........... eee 19,075,900 2,893,000] 88,000] ------|| Telegraph and Telephone} .. | .. || | Preferred ---------..100) 8 | 83 
TED necowwcuneee 412,979} 37,360,400, 2,438,000 141,000] 2.--..|| ¢ Amer '‘Leleg & Cabie--.100) 81 | es «ice pepe ie 100) u's 
Wednesday ......-.| 371,584| 33,570,900, 2,534,000 104,000} ...... e Central & So Amer. _.100) 119 Gia ho <== ------- t| lal” ere 
Thursday........ ooo 204,933 | 18,988,300 2,075,000 129,500} ...... pe ete M hia bine Hea. aa = «oe Ppedipe bes of wadeonee 3) #57 @* 
Friday -......-.-.--| 198,523) 17,932,300 2,582,000 ——et co-ee- nog th es area aot 100 i 40 50 Guggenheim Expior’a_- i00| 195 |205 
3 ! é Gold é& Stock ‘Teieg. ..100) ----|| ¢ Hackensac ater Co— 
Total ...........-!. 1,466,635 $133,007,250 $15,698,000 $736,000' -...... = iaeniers Teleg.---50 112 is ss Ret g 4s 52 op 1912 . J 83 “35° 
Pacific & Atlantic. ._.___ 25) 6 -.--|| Hall Signal Co com_.... 
pa Ay Week ending March 17. Jan. 1 © March 17. é Pac Telep & Teleg pref 100} 95 A. Shree Tobacco Ce... : R 
Stock 90 SOG Gdbacéceucan oe) 
Exchange, 1911, ; 1910. 1911. = y ~—*1910. Soutiern & Ataawe. ....30 Ist ¢ be Jane 1 1922 “S-pI|f 60 | vz 
Hecker-Jones-Jewell Millin 
Stocks—No. shares...| _1,466,635| _3,187,796| __24,776,119| _50,908,512|| 5 « Kefry Companies | 1. | 0, || UCuioEuonopewell Mil "8! 03 | 105 
Par value...... «---/$133, ‘007, 250. $285, ib b4 $2,185,667 ,350 $4,611,198,900 N Y & ER Ferry stk___100 15 25 Herring-Hall-Mar new_.100 xv S212 
par..... $10,700) $186. $312,500 $357 ,000 ist 5s 1922...._.._._ M-NI 50 60 Hoboken Land & Imp_.100 te re 
" N Y & Hob 5s May °46_J-D| 95 |.--- st 5s Nov 1930__.___- 
Government bonds...) — --.... $26,000 $57,500 $119,500 Hob Fy Ist 5s 1946 M-N| 106 [1lu7 TRQUNEEE Gibsut vccnece 100 5 Big 
State bonds........ $736,000 1,174,000 34,210,000 10,621,700 N Y & NJ 5s 1946____._ J-J V7lp eda a Preferred .......-.... 100 54 55 
RR. and misc. bonds..| 15,698,000! 15,010,000 169,960,500 187,925,000|| jotn & 23d Sts Ferry...100| 20 | 35 || Hudson Kealty..._---- 100| 1 10 ce. 
; 65 75 2 Insersoli-Rand com_..100 9 ] ---< 
—Totalbonds.-.=22=1 $16,494,000, $16,210,000) _$204,228,000| _$198,686.200}} , Union erry stock---100| 23 | 26 ||" ¢'Breterred =. 100] 94, | o--- 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Ist 53 1920. ....... M-N| 94 | 97 acta gow —- ree: A a? 
EXCHANGES, Short-Term | Notes International Nickel_...100} 180 [190 
American C a Preferred _........--. 00; Yl | 93 
Boston, | Philadelphia. Ser B 48 Mch ‘TS '12..M-S 99%g|| Ist g 59 1932_._..... 95 
Week ending Balt & Ohio 444s 1913_J-D| 99% |100:,|| International Salt 8 
March 17 1911, Listed | Unilisied Bond Listed | Unlisted Bond Bethleh Steel 6s 1914_.M-N| 9734] v8's Ist g 58 1951...-..-. 60 
shares, | shares. sales. shares. shares. sales, Chic & Alton 5s 1913__M-S| 994g] 9u%s|| International Silver....100} 50 | -.-. 
Cin Ham & D 43 1913___J-J| 9514] 98%8/| Preferred -.....--.-- 100} 110 |115 
Saturday..........- 4,344) 2,790 $51,500) 2,986 554, $24,550)] CCC & St L 5s, June 1911__| 100 |--.. Ist 6s 1948...___... J-Dj 11t |112 
Monday...........- 9,391) 7,050; 175,000 5,039 4, 311| 45,972) Erie 63 Apr 8 1914_._A-O8] 1001g/100%5|| Internat Smelt & Refg_.100| 122 |130 
Tuesday .......-.-- 18,667; 13,625) 124,500 9,753 7,502 59,163/) Hudson Companies— Internat Time Record .. 100 180/190 
Wednesday.......-. 3,478) 8,868 300 9,941 3,968 41,799 6s Oct 15 1911____-- A-O} 10012} 1003, Preferred ......_.._- 100} 112. |116 
Thursday .......... 9,462 6,773 60,100; 10, 1,984 59,721 6s Feb 1 1913____..- F-A| 9734] ¥814}} Jones & Laughlin Steel Co 
FONG. dntindmaceees 7,491 5,259 45,000, 8,888 3,784| 102,133|| Interb R T g 63 1911__M-N| 10014] 1005 lst sf g 5s 1939_____ M-N| ----|103 
K C Ry & Lt 6s °12____M-S| 10ulg]100%s// e Lackawanna Steel__..100| 44 | 46! 
| Se rece 62,833!  44,365| $539,400! 46,670] 22,103) $333,338|| Minn & St L g 63 1913__F-A| 96's] 97 é Ist con 5s 1950_.._.M-S| 8712] 88lg 
e yes g Lines Pe BY "11-22 bita% 44% ; é Deb bs en nnd ai ms Boi =“ 
; +7 44s Jan 1912-1925_____- 2% \4'4%|| Lanston Monotype. ..-.. 2 
Outside Securities N ¥ Cent 414s 1914.._M-3| 92%|1u0lg|} Lawyers’ Mtge Co......100| 255 |260 
—— ||N ¥ N H & H 5s Jan 1912] 10019/10114)) Leh & Wilkes-B Coal_...50) 250 |275 
Ail bond prices are now “and interest’ excest where marked ‘1. 4s Meh. 1 1912_...M-S} 10014/1002, |} e Lorillard (P) pref__... 100} 140 | -... 
PupSery Corp’ J 58°13.A-O 9278 re Madison Sq Garden RE 0 2 45 
st L & 8S F 4s 12 op_F-A ag) YS 2d 68 1919......_.. - occe 
Street Railways Bid | Ask Street Railways Bid | Ask S3 Mch 1 1913..-. v8 | 98%s!| Manhattan Transit__.... 20) .*%s| 1 
. South Ry g 5s 1913__._F-A] 995s] 997s}| May Dept Stores_.__... 100} _63'2} Gélg 
New York City Pub Serv Corp N J (Con)— Tidewater 6s, 1913, guar___| 1015s|102 || Preferred _.....__... 100} 107 |108 
Bleeck St & Ful Fy stk.100] 15 | 21 New’k Pas Ry 5s ’30__J-J| 10734/108!2/| Wapash 44s 1913..._M-N| ----|-- -- | Monongahela R Coal----_ 50 10 
Ist mtge 4s 1950-__...- J-J| 55 | 65 Rapid Tran St Ry--..100) 240 /250 || West Telep & T 5s °12_F-A} 10014|10053 DOM ticcoiscuvubie 50] *24 | 24lg 
B’y & 7th Ave stk_....- 100} 124 {131 Ist 53 1921__..... A-O} 102 | ----|| Westingh’se El & M 68 1913| 1015g/102!g|} Mortgage Bond Co..__.100] 113 |115 
2d mtge 5s 1914___..- J-J} 99 |101 J C Hob & Paterson— €5% notes Oct 1917_A-O| -.-.|-- --|| Nat Bank of Cuba__-_.. 100| 104 106 
Con 53 1943—See Stock| Exc |list 4s g 1949_.__.... M-N| 76 | 78 National Surety ..-.~.-100] 210 
B’way Surface Ist 5s gu 1924] 102 |1031 So J Gas El & xvas... -100 135 {140 Rai e Nevada Cons’d Copper. See |Stk_E!x list 
Cent’l Crosstown stock. _1 enous oe Gu g 1953..... 9712] 98121! Chie Peor é& St Ney-Utah Min & Sm__.__ 15.6) 1 
lst mtge 6s 1922_...M-Ni7/ 80 No Hud Co Ry 6s 1914 ry 103 | 105 Prior lien g ie *30_M-S|7 87 | .---|| e New Central Coal_____- 30 | 60 
Cen Pk N & E Riv stock.100) 5 | 15 1928_.......... J-J| 103 |----!| Con mtge g 5s 1930___J-J|f -.-- N Y Air Brake 6s—See Stock| Exe |list 
h’l & 10th St stk 100) 90 }100 Ext 53 1924_--._. M-N} 98 |----|/ Income 5s, July 1930_.__|/ ...-|-- --||¢ New York Dock... ... 100| 25 | 30 
Col & 9th Ave 5s—See Stock] Exc jlist Pat Ry con 63 1931..J-D} 114 |j-.-- Chicago Subway.._--_-_- 100 43 é Preferred _.....__. 100} «---| 67 
Dry Dock E B & B— 2d 63 opt 1914....A-O} 1v0 [103 || Nat Rys of Mexi st Exc] list NY Mige & Security... 100 s cae 
ist gold 5s 1932_._._- J-D} 95 |100 || So Side El (Chic)—See Chiicago |list || Northern Securities Stubs..| 1U2 |106 |; N ¥ Transportation..._- 20) *2 | 4 
Scrip 58 1914_--_---- F-A}7 30 | 40 || Syracuse R T 5s 1946 ..M-S} 101 {102 | pitts Bess & L E..-..... 50] *32 | 36 || Niles-Bem-Pond “cori -100 95 | 98 
Eighth Avenue stock...100} 28) |320 || Trent P & H 53 1943...J-D} 97 {100 Preferred _........... *65 | 70 || Nipissing Mines.___.._._- *1l | llig 
Scrip 6s 1914.._...- F-Aj7 95 |100 || United Rys of St L— ¢ Railroad Securities Co— Ohio Copper <a id *1ig) 1 
42d & Gr St F’y stock..100] 250 |300 Com vot tr ctfs...... 100} 11 | 12 Ill C stk tr ctfs ser A_..52| 85 | 90 |] ¢ Ontario Silver.___.__._. 100! le 
42d St M & St N Ave...100] ----] -.-- ¢ Preferred ......... 100} 42 | 42141) seaboard Company— Otis Elevator com_..__. 100 él] 63 
Ist mtge 6s 1910_...M-S] -.--|----]] Gen 4s 1934—See Stock} Exc list Ist preferred__...._- 1 82 | 8312|| Preferred __....____. 100] 97%2] 98t, 
2d income 6s 1915_...J-J]7 40 | 69 |) Unit Rys San Fran—See Stk} Exc |jlist Com or 2d pref—See Baljt Exc} list |] Pittsburgh Brewing..... 50] *2414] 24lg 
Inter-Met—See Stock Exchjinge jlist |} Wash Ry & El Co_.-..-. 100} 3454] 3514!] seaboard Air Line— Preferred ......._.... 50| *43 | 43% 
Lex Av & Pav F is—<See Stk} Exc [list BRONIUE 2 ccc ncacs 100} 88 | 89 Coll 5s ext May 1911_M-S| 100 }|-.-.]|] Pittsburgh Coal—See Stock| Exe [lst 
Metropol St Ry—sSee Stk} Exe |list O8 ERP R lose nnetannel J-D} 8514) 85%4)) west Pac Ist 5s 1933._M-S| 94!s| ¥5 || Pittsburgh Steel pref. _ -100 10012/101 
Ninth Avenue stock. ._.100 150 175 y industrial and Miscel Pope Mig Co com._._.. 55 57 
Second Avenue stock. -_100 8 {| is Gas Securities Adams Exp g 48 1947__J-D f 88 | 89 Preferred _....._.... ioe 75 | 77 
Consol 5s 1948..-.--- F-Al7 50 | 54 Ahmeek Mining. -__-_. _--25|/*170 |175 || Pratt & Whitney pref..100] 10212}105 
¢Sixth Avenue stock...100} 122 |130 New York Alliance Realty......_. 100} 120 j125 || Producers Oll_....__... ue ==--/135 
Sou Boulev 5s 1945...-J-J} 75 | 85 |] Cent Un Gas 5s 1927_._.J-J} 101!2/103 || American Book.....--- 100} 158 |162 || Realty Assoc (Bklyn)...100} 105 |110 
So Fer Ist 5s 1919__.__- A-O]| 88 | 92 || Con Gas (N Y)—See Stock} Exc |list American Brass_..___.. 100] 124 {126 Royal Bak Powd com___100} 180 
Third Avenue RR—See Stk} Exc [list |] ¢ Mutual Gas_._._..._. 100} 170 {178 || american Chicle com....100 230 |235 Preferred _.......... 100} 107 {1 
Tarry W P & M 5s 1928__|7 60 | 80 || New Amsterdam Gas— [| | _ || Preferred __.....__-- 1U5 {107 || Safety Car Heat & Lt_..100] 125122 
Y’kers St RR 5s 1946 A-O| 80 | 90 lst consol 5s 1948....J-J} 10114)102 Am Graphophone coh =100 ----|-- --|| Seneca Mining..______- 25\* Pen is 
28th & 29th Sts 5s ’96.-A-O}f 15 | 25 || N Y & E R Gas Ist 5s 44 J-J} 104 [106 || preferred ____._____- 25!2|-.-.|| Singer Mfg Co...---..- 00} 300 |310 
Twenty-third St stock..100] 190 [215 Consol 5s 1945______. J-J} 98 {101 eae Hardware....._- re 130 1133 South Iron & S com....100 3 6 
Union Ry Ist 5s 1942___F-A} 10112]103 |] N Y & Richmond Gas..100} 45 | 60 || am Malting 6s 1914____J-D] 100 |102 Preferred _.......... 100} 10 | 48 
Westchester Ist 5s ‘43 J-J} 65 | 75 || Nor Un lst 5s 1927..__.M-N| 99 |101 Amer Press Assoc’n....100} 95 |100 || Standard Cordage__-_-_.. 100] ---- \ 
é Standard Gas com-...100 ----|}Am St Found new—<See S/tk Ex/list [st M g 5s ‘31 red___.A-Olf 17 | 18lg 
Brookt é Prefered _._-.-... -=-- TSR A-O} 102'2]-.-.]| Adjust M 5s Apr 1 1931__// 2 3 
Atlan Avenue RR— Ist 5s 1930__......2 107 Deb 4s 1923......... F-A} 70 | 72 || Standard Coupler com..100} 42 | 45 
Con 5s g 1931__-.... A-Of 100 {102 American Surety...._.-- 50| 275 |285 Preferred _....__...- 100] 100 {110 
BB & W E 5s 1933_.._A-O] 97 {102 Other Cities. A pref....5| *43,| 5l4]| Standard Milling Co__..100| 16 18 
Brookiyn City Stock-__._- 10] 165 {170 |} Am ae & so Fase com_.... 50) *55 | 57121! am Tobacco Co com. ... 465 |470 Preferred ..........- 100} 48 | 50 
Con =) Exchjinge jlist || Preferred -.---._.-.-. 50} *42 | 44 || Amer Typef’ders com...100] 48 | 51 lst 5s 1930__....-.. M-N| 84 | 87 
Bklyn Hgts Ist 5s 1941 A-O} Y8 [102 || Amer ‘Light & Tract....100| 288 {292 || preferred _._......_- 100} 100 {102!9]) Standard Oil of N J____. 100} 639 |645 
Bklyn Queens Co & Sub— hid g PEE 105 | 106 Deb g 6s 1939___... M-N]| 98's/100 || Studebaker Corp com..100] 4 5Oly 
é ist g 5s ‘41 op 1916 _J-J} 98 {100 |] Bay State Gas__......-- 50} *!2} 53!| Amer Writing Paper....100} lis} 24 Preferred ....__..... 101 |1013 
é ist con 5s 41 op ’16 M-N} 96 | 99 |] Bingh’ton (N Y) Gas Wks ePreferred —See Stock Ex|ch’ge jlist || Swift & Co—See Boston Stk} Exe |list 
Bklyn Rap Tran—See Stock} “xc jlist lst g 5s 1938__...... A-O} 95 {100 elst s fg 5s 19red 105J-J| 8912} v0 lst 5s. See Chicago Stk} Exc |list 
Coney Isl & Bklyn__-.. 1 45 | 60 || Brooklyn Un Gas—sSee Stk) Exc jlist || ati Git & W 198 Lines....100 10 | 10!2/) Texas Company—<See Stock| Exc |list 
Ist cons g 4s 1948_...J-Jj 78 83 Buffalo City Gas stock__ 100 Blog} 4lg Preferred ........... 2214} 22'2l! e Texas & Pacific Coal_.100} 9712}... 
Con a Se ee: 75 80 lst 58 1947—See Stock} Exc Col tr g 5s 1959...... 71'4} 7112)| Title Ins Co of N Y_.... 100} 135 {.... 
Brk C & N 5s 1939.._J-J] 98 |101 || Cities Service Co.._.._. se 66 Barney & Smith Car_...100} 20 | 40 || Tonopah Min (Nevada)...1} *%8 | Sig 
Kings Co El 4s—See Stock] Exc [list Preferred ........... 77 79 || Preferred _......___. 89 1112 Trenton Potteries com... 100 4 8 
Nassau Elec pref.._.... 1 -.--| ----|}| Con Gas of N J 5s 1936 me; 90 | 95 |} Bethi’m Steel Sitk Ex}list Preferred new ....... 100} 50 | 85 
— sdesecnccoss 103 }105 |} Consumers’ L H & Pow— Bliss Company com.... 50] 121 |125 || Trow Dersetarn. Begrnsares 100} 30 |... 
1st 1951—See Stock] Exc |list a se eT J-D} 100 | -..-]| Preferred .......--.- 50] 121 125 || Underwood Typewriter.100| 62%| 631g 
N W'b's & Flat ist ex 434s} 87 | 92 || Denver Gas & Elec_.... 100} ----|..--]]| Bond & Mtge Guar_...- 100] 245 /250 |} Preferred ........_.. 10312}104%3 
Steinway Ist 6s 1922...J-J} 101 |104 Gen g 5s 1949 op_...M-Nj 8912] 91 || Borden’s Cond Milk....100}] 120 |121 || Union Typewriter com..100} 38 | 41 
Elizabeth Gas Lt Co_...100} 300 | ...- Preferred _......-..- 100} 107 4109 Ist preferred........ 110 114 
Other Cities Essex & Hudson Gas_..100} 144 {147 || British Col Copper__ _.. 5} *6 61g 2d preferred......... 106 1108 
Buffalo Street Ry— Gas & Ei Bergen Co....100} 82 | 85 || Butte Coalition Mining. 15] *17!2| 1812|| United Bk Note Corp... 50| #51 | 52 
1st consol 53 1931....F-A] 10412 e Gr Rap Ist 58 1915 ...F-Aj 9914/101 Casein Co of Am com_..100} 234) 314 Preferred _.......... 50 *52 | 53 
Deb 6s 1917_...-... -O} 103 Hudson Co Gas.__..... 100} 141 1144 Geered. of ouc cece 00] 53 | 60 || United Cigar Mfrs___..- 100} 58 | 60 
Columbus (O) St Ry....100] s92 Indiana Lighting Co....100} 34 | 36 Capuater Co of Amer.._100} 125 {140 © Pregered...c....5. 100} 101 |104 
Preferred -....-...-- 100] 9934s 4s 1958 op._........ F-Aj| 65 | 66 |] Celluloid Co........... 100] 12812]132 || United Copper...------ 100| 33) 4% 
Colum Ry con 5s—See Philjia list Indianapolis Gas........ 50} 12 | 20 || Cent Fireworks com_...100} ....}-.-. Preferred ........-.. 100) 9 | 16 
Crosst’n ist 5s 1933..J-D] 102 ist g 5s 1952_....... AO} 79 | 85 Preferred _......---- 100} ....|----]] U S Casualty_....._... 100} 215 }__.. 
@Conn Ry & Ltgcom...100] 75 Jackson Gas 5s g 1937..A-O|f 88 | 921e]| Central Foundry.._...- 100} ....] ----|} U S Envelope com_.... 100} 51 | &4 
Ssncennes 100] _ 79 ¢ Laclede Gas__-...-...100} 11112/1117 es. oe ce wecunee....100}2110 |113 
ist & ref 4 Exe ¢ Preferred--........ 100} 90 js101 Deb6s'19 redat 105.M-Njf 10 |-. --|/ U S Finishing.._.._.__. 100} 92 | 97 
Grand Rapids Ry pref..100} 82 Madison Gas 63 1926.._A-O} 103 |108 Mfg Co....100} 700 |800 |} Preferred _.......... 100] 105 |110 
6 Louisy St 5s 1930__... J-J| 10553 Newark Gas 6s 1944__..Q-J} 126 |128 || Chino Copper Co....... 5] *21 | Qilg lst g 5s 1919........ J-J| 100 |106 
Lynn & Bos ist 5s 1924.J-D] 10412 Newark Consol Gas..... 100} 98 | 99 City Investing Co...... 100} 55 | 58 Con g 5s 1929_...... J} 95 1108 
‘@ New Ori Rys & Lgt...100} 24l2 ¢Con g 5s 1948___... J-Dj 104 |....]| Preferred _.......... 100] 98 |100 || U S Steel Corporation— 
@ Preferred.......... 100] 681, No Hudson L H & Pow— ée Claflin (H B) com..... 100} 98 {105 Col trs . 5s 1951 opt "11 .| 114 j114y 
Gen M g 4}4s 1935—See Sitk Ex BES cn codnescte ee ¢ lst preferred....... 100} 92 | 95 Col tr s f 6s 51 not opt._| 114 }114q 
¢@Pub Serv Corp of N J..100} 119 Pacific Gas & E, com...100} 63 Sad OS DE aR ..--|| US Tit Gu & Indem_...1 ~---| O24 
Tr etis 2% to 6% perpet| 10412 fred ........... 100] 88 | 91 || Col & Hock Coal & I pf.100} ....| ..../] ¢ Utah Copper st 
Col tr g 5% notes 13 A-O] 997, Pat & Pas Gas & iles_-100 89 | 94 lst g Ss 1917_...-..- 7 4 | 76 || Westchester & Bronx Title 
North Jersey St Ry..100} 60 eCon g 5s 1949___.. M-S} 102 [103 Col tr 6s Oct 1956....J-J|7 45 | 75 & Mtge Guar._...... 100 166 
Ist 48 1948_...... -N] 77 St Joseph Gas 5s 1937..J-J} 90 | 94 |] Consol Cee Heating....100} 65 | 56 || Westingh’se Air Brake.. 50/#143 [144 
Cons be otf N ans abs Consol Rubber | aeeaae ‘3 Rm | West El & Mfg = s 
jwecene Preferred o-e-------- 2 Worthingt’n Pump pref.1 
F Debenture 4s 1951..A-O7 30 40 . 
| * Per share. > Basis. ¢ Selis on Stock Exchanze, but not very active. Fiat price. Nominal. sSale price. «New stock. 2 Exdlv. 1 Exxight 
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investment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric ratlways are brought together separately on a subsequent page. 
































































































































Latest Gross Earnings. lsuty 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS Week or Current | Previous| Current Previous ROADS. Week or Current | Previous| Current Previous 
Month. Year. Year, Year, Year, Month. Year. Year. Year. Year. 
Alia N O & Tex Pac- $ | 8 8 $ S $ $ $ 

NO & N East.../February -| 297,472) 291,423) 2,457,848) 2,298,911 || NY NH & Hartf__|January ~_/4,777,719/1,503,933/37,142,941/35,584,997 

Ala & Vicksb_..|February -| 138,310) 132,763) 1,249,136) 1,152,338 ||N Y Ont & Western|January __| 681,841 587,995) 5,659,242) 5,037,254 

Vicks Shr & Fac.|February -| 112,404) 114,889) 1,061,724 994,913 || N Y Susq & West._|January | 315,310] 264,608) 2,205,602] 2,011,208 
Ala Tenn & North__|January —- 12,277 8,557 70,017 47,977 || Norfolk Southern_.|January ..| 225,960) 202,115) 1,685,312] 1,510,097 
TER DE « cine oan ist wk Mch 35,271 43,809) 1,353,479) 1,300,330 || Norfolk & Western.|January _. 2,931,038'2,782.491 21,425,660/20,112,408 
Atch Topeka &S FelJanuary _-./8,528,246) 7,983 ,360/64,204,572/60,880,901 || Northern Pacific.__|January __|4,254,916/4,593,595/40,733,467|44,665,306 
Atianta Birm & Atllist wk Mch 64,176 57,784| 1,969,826) 1,779,610 || Pacific Coast Co___|January __| 537,136) 526,104] 4,907,854] 4,802,901 
Atiantic Coast Line|January ~../2,700,486'2,566,712)17,623,470/ 16,540,358 || Pennsylvania RR__|January  ~.| 12359831| 12908158|94,268,256/94,320,090 
g Baltimore & Ohio_|January ~.:6.413,316'6,560,073/53,409,693/51,587,855 Balt Ches & Atl_.|January .. 12,914 11,882 177,660 165,887 

B & O Ch Ter RRiJanuary ..| 106,213 94,568 904,192 715,104 Cumberland Vall_|January ..| 232,945) 225,928) 1,869,460] 1,702,344 

Bangor @ Arrostook|January ..| 278,256} 236,376) 1,776,760) 1,652,047 tame Taane 5 Rng January ..|} 637,068) 542,874] 6,098,182) 5,623,260 
Boston & Maine._.|January .- 3,370,566|3,219,479/26,900,349/25,975,668 Md Del & Va_._- Januayg oak 6,224 5,882 87,8 83,9 
Bridgeton & Saco RiJanuary --. 3,888 4,299 32,072 30,538 N Y Phila & Norf|Januaiy _.| 239,612} 230,068] 2,013,650) 1,905,137 
Buff h & Pittsb.|/2d wk Mch} 184,048) 182,997) 6,723,914! 6,452,087 Northern Central| January __/1,034,673/1,014,571| 7,695,030) 7,608,981 
Buffalo & Susq__.-.|January ..}| 178,971) 156,350) 1,373,957! 1,414,784 Phila Balt & W._|January __/1,441,442/1,376,659/11,400,581/10.474,660 
Canadian Northern_|ist wk Mch’ 233,400! 195,100} 9,905,700) 8,475,600 West Jersey & S_|January ._} 316,926) 286,327} 3,874,106] 3,454,621 
Canadian Pacific_..|ist wk Mchj1,726,000 1,597,000/69 ,433 ,859|63,439,938 || Pennsylvania Co___|January __|3,417,851:3,974,370/31,820,881/31,742,712 
Central of Georgia__jist wk Mch!' 278,600) 259,700) 9,253,255) 8,548,686 Grand Rap & Ind|January —_- 95,477. 73,043) 3,121,448 ,041,1 
Central of New Jer_|January __'2,294,549/2 149,690/17,312,477/ 16,582,161 Pitts Cin C & St LiJanuary —_/3,112,715)3,361,038}23,985,417/23,221,526 
Central Vermont___|January__., $01,251| 265,948) 2,345,823) 2,444,514 Vandalia ....... January ..| 824,524) 870,580) 6,476,970) 5,826,131 
Chattanooga South_|3d wk Feb 1,873 2,261 62,037 56,710 Total lines— 
Ches & Ohio Lines_jist wk Mch| 528,701) 585,335/22,637,777|21,169,582 East Pitts & E/January ~.-./17100356/17 437956) ...-..--] -...... “ 
Chicago & Alton_.-|ist wk Mch| 246,07 271,310)10,204,535| 9,473,141 West Pitts & E|January _./8,065,713/8,888,200| -......-] w......e 
Chic Burl & Quincy|January __/6,621,904/6,935,803/54,883,164/52,346,420 All East&West.|January _./25 166069'/26 326157} _.._.___] wu... 

Chic Great West._|ist wk Mch 6,624 46,714) 8,663,055) 8,006,401 || Pere Marquette ___|Janmuary __/1,196,749 1,146,294) 9,712,934] 9,413,438 

hic Ind & Louisv_|ist wk Mch} 111,423) 119,044! 4,188,993) 4,028,962 || Raleigh & Southp__|January __ 13,499) 12,584 93,707 89,681 
Chic Mii & St Paul.|January __/|4,736,624/4,253,668/40,259,014/38,166,256 || keadiny (Company; — 

Ch Mil & Pug Sd_|January -- 91,072 31 Deets * sicceco Phila & Reading.'January __|/3,710,073|3,782,454|26,763,370/ 26,062,981 
Chic & North West_|January __|5,436,589/4,973 ,026/ 46,016,396 44,138,217 Coal & Iron Co_.'\January _-_|/3,416,577/3,690,456/20,182,750/19,580,240 
Chic St PM & O___|January ~_/1,231,883/1,125,586/10,120,566! 8,916,427 Total both cos___'January __|7,126,650'7,472,910| 46,946,119) 45,643,221 
Cin Ham & Dayton|January ..| 756,517 87 5,761,403) 5,665,523 || Rich Fred & Potom'January _.| 181,401) 179,571] 1,274,380! 1,198,609 
Colorado Midland__/January ..| 139,996) 157,460) 1,256,563) 1,465,039 || Rio Grande Junc__-~_|Decemoper.. 75,931 81,995 554,061 573,220 
Colorado & South. _/ist wk Mch| 246,275) 304,509/11,748,690'11,649,669 || Rio Grande South__/ist wk Mch 6,311 9,309 401,544 354,484 

pper Range... December 52,064 55,847 370,266 396,999 || Rock Island Lines__|January .-/|5,326,807/5,090,170/41,844,690|39,820,912 
Cornwall ......... January .. 12,268 21,433 98,520 116,861 || St Jos & Grand Isl_!January ..| 137,790| 124,633] 1,061,799 993,931 
Cornwall & Leban.|January 20,907 33,587 210,142 268,820 || St Louis & San Fran\January ~.-/3,612,999/3,281,813/26,383,513)| 24,912,977 
Cuba Raliroad_-___-. January ..| 315,783| 256,793) 1,577,719) 1,276,059 Chic & East Ill__'January ~-_/1,059,761/1,041,664| 7,649,709 ce a 
Delaware & Hudson|January ~./|1,572,612)1,375,986/12,334,677|11,677,169 J Evansvy & Ter H'January ..| 199,163; 187,973] 1,638,234' 1,475,595 
Del Lack & West_-|January ~_/2,877,512);2,829,291/21,412,330 21,317,164 Total of all lines.'January ~.,4,871,923/4,511,450/35,671,462 33,448,961 
Denv & Rio Grandejist wk Mch|} 372,600) 402,600/16,445,503/16,126,831 || St L Rocky Mt&Pa January _- 97,834| 178,683) 1,317,227) 1,085,791 
Denver N W & Pac_|ist wk Mch 16,669 15,782 60,316 681,960 || St Louis Southwest_\lst wk Mch| 218,484) 214,644! 8,670,122) 7,763,143 
Det Toledo & Iront_jist wk Mch 23,669 26,559) 1,320,167, 1,090,547 || San Ped LA & SLJanuary _.| 647,421! 332,079] 4,761,072| 4,432,922 
Detroit & Mackinac}ist wk Mch 24,624 26,035 04,374 05,786 || Seaboard Air Line__'1st wk Mch| 542,v359] 494,821/14,548,722|13,426,751 
Dul & Iron Range..|January __| 154,909) 100,906) 5,227,488) 6,577,242 || Southern Indiana__: December 180,537| 115,124 878,684 719,690 
Dul Sou Sh & Atl__jist wk Mch 51,069 56,709) 2,170,291! 2,207,251 || Southern Pacific Co January __/9,989,08¢€ (9395,502/81,126.809|80.347,486 
Ei Paso & Sou West\January ._| 638,381} 600,141) 4,291,338) 4,174,019 || Southern Railway~_-_/ist wk Mch/1,202,360 1,167,243/41,834,446|39,349,123 
p RAS January ~./4,206,553/4,145,747/33,802,949/32,592,778 Mobile & Ohio__.|/ist wk Mch; 198,615] 192,988] 7,540,610) 7,119,544 
Fairchild & Nor E.|January —. 909 11 4,0 13,916 Cin NO & Tex P_|/ist wk Mch} 174,792) 171,684] 6,533,319] 6,077,722 
Fonda Johns & Glov|January —- 64,257 56,137 628,594) - 591,096 Ala Great South./1st wk Mch 75,790 69,992) 3,167,349) 2,794,180 
Georgia Railroad..|Janu ~-| 302,390; 256,088) 1,946,118) 1,841,154 Georgia Sou & Fla}ist wk Mch 48,436 325) 1,680,959) 1,644,921 
Grand Trunk Syst__/ist wk Mch} 806,805) 769,177|30,367,611\29,654,997 || Texas & Pacific__../ist wk Mch| 244,732) 297,872)11,662,209|11,187,173 

Grand Trk West_|4th wk Feb) 139,411] 129,440) 4,120,703) 3,991,492 || Tidewater & West_'January —- 7,303 6,22 273 498 

Det Gr Hav & Mil/4th wk Feb 42,65. 39,137) 1,387,894) 1,347,090 || Toledo Peoria & W-/1st wk Mch 18,636 19,806 905,584 825,268 

Canada Atilantic_|4th wk Feb 34,9 28,347| 1,249,646) 1,358,649 || Toledo St L & West|ist wk Mch 65,616 65,541}| 2,605,960} 2,602,408 
Greet Northern Syst|February  -;3,670,480/3,873,314)41,779,892/ 42,834,666 ;|| Tombigbee Valley__|January —-. 7,22 7,00 50,712). 47,662 

& Ship Island_jJanuary _.| 176,676 74,273| 1,189,252) 1,260,987 || Union Pacific Syst.|/January ~-_/6,309,716)|6,510,153/56,135,133/54,360,992 
Hocking Valley....|January ..| 464,794) 568,355) 4,669,405) 4,613,545 || Virginia & Sou West|January _- 36,075 99,61 813,451 716,208 
Illinois Central___.|February ~ 4,692,331/4,529,768/41,705,037/38,817,602 || Wabash _.__.___--_- 2d wk Mch} 532,405) 569,535)21,403,275/20,523,496 
Internat & Gt Nor_|/ist wk Mch 50,00) 144,000} 6,550,926) 6,011,405 || Western Maryland_| December 553,417) 527,236) 3,776,001] 3,437,789 
a@ Interoceanic Mex_|ist wk Mch| 190,060) 162,514) 6,044,051/| 5,680,850 || Wh & Lake E Janu --| 462,754) 505,743) 4,148,555] 4,152,626 
Iowa Central..__.- ist wk Mch 69,663 74,523) 2,425,056|) 2,322,254 || Wichita Falls & NW|Decem 135,484 53,6 601,391 292,318 
Kanawha & Mich__|January _.| 233,930) 227,138) 1,929,497) 1,613,779 || Wrightsv & Tenn_ |January 29,015 23,002 198,218 190,098 
Kansas City South_|January -- 7,506) 799,866) 6,220,500) 5,468,612 || Yazoo & Miss Valley|February -| 874,399] 763,383] 7,555,739] 6,956,506 
K C Mex & Orient__/ist wk Mch 36,700 34,200} 1,352,321) 1,169,091 
Lehigh Valley... _. January ~.|2,906,731/2,700,144/21,620,766/20,937,863 Current | Previous 
Lexington & East_.|January —- 37,760 33,053 92,72 7, Various Fiscal Years. Period. Year. Year. 

& -|January ..| 121,394] 106,891 844,429 745,974 
Louisv Hend & St LiJanuary _- 98,927 91,295 741,580 686,001 || Delaware & Hudson_________- Jan 1 to Jam 31/$1,572,612/$1,375,986 
3 Louisy & Nashv_-_jist wk Mch'1,012,105/1,086,415/37,577,729/35,572,873 || e N Y Central & Hudson River_|Jan 1 to Jan 31] 7,787,084) 7,491,090 

m & Birm’ham/February -| 13,096 10,59 05,8 04, Lake Shore & Michigan South|Jan 1 to Jan 31] 3,716,506) 3,873,876 

e Se January ..| 672,016) 630,691) 5,399,137) 5,300,904 n Lake Erie & Western___ -_- Jan 1 to Jan 31 450,609 424,611 
Maryland & Penna_|January .._| 29,968 3,782 62,002 242,514 Chicago Indiana &o Suthern-_|Jan 1 to Jan 31 310,642 324,911 
@ Mexican way_|4th wk Feb) 156,300; 161,800) 5,625,900) 5,190,400 Michigan Central__....-..-- Jan 1 to Jan 31] 2,364,920) 2,158,105 
@ Mexico Nor West_|December..' 157,465) 141,500) 1,113,275 675,690 Cleve Cin Chicago & St Louis_|Jan 1 to Jan 31] 2,344,881) 2,324,237 

eral Range... -_.- 1st wk Mch| 14,981 5,934 521,036 588,544 Peoria & Eastern._.....-..- J 1 to Jan 31 306,128 263,800 

=p & St Louis/ist wk Mch) 85,163 83,878; 3,616,697| 3,393,577 Cincinnati Northern... ..... 1 to Jan 31 99,608 89,5 
Minn StP &SS ist wk Mch' 361,375) 393,757/15,296,139/16,311,343 Pittsburgh & Lake Erie 1 to Jan 31] 1,014,696} 1,335,772 

Chicago Division NE icteniks eis in eid en J 1 to Jan 31) 228,841 206,508 

pi Central_|December.. 81,699 77,485) 468,214) 434,338 New York Chicago & St Louis|Jan 1 to Jan 31 891,009 939,409 

Mo Kan & -|lstwk Mch) 481,515) 454,130/20,922,029/18,647,895 Toledo & Ohio Central____-- Jan 1 to Jan 31 338,879 357,049 
Pacific.__.__jist wk Mch! 987,000)1,010,000/36,902,163/36,371,445 Tosnt OU MOR 6 ok ss oscccee Jan 1 to Jan 31/19,853,803/19,788,890 

‘Nasbv Chat & St L_|January _. 11,127,811} 983,429) 7,115,921] 6,681,977 || Pennsylvania Raiiroad_______- Jan 1 to Jan 31/12,359,831/)12,908,158 
a@ Nat Rys of Mex_t_|ist wk Mch 1,133,694/1,261,676'/43,443,324/39,504,470 Baltimore Chesapeake & Atl_|Jan 1 to Jan 31 12,914 11,882 
Nev: regon jist wk Mch »37 6,779 33,316 326,896 Cumberland Valley... Jan 1 to Jan 31 232,945 225,928 
Nevada Central____| December 9,282 164 43,626 39,052 RE SRNR sc adkenssosucs Jan 1 to Jan 31 637,068 542,874 
N O Great Northern/Janu --| 136,987; 128,359 973,953 799,825 ges Delaware & Va____|Jan 1 to Jan 31 6,224 5,882 
N_O Mobile & Chic_|Wk Feb 25 34,870 34,778) 1,214,675) 1,079,005 N Y Philadelphia & Norfolk.|Jan 1 to Jan 31 239,612 230,068 
@N Y C & Hud Riv\January ~_|7,787,084/7,491,090|60,724,763) 58,089,179 Northern Central......__..- Jan 1 to Jan 31] 1,034,673) 1,014,571 

Lake Shore & M S'|January -_'3,716,506/3,873,876|29,423,588/28,739,765 Philadelphia Balt & Wash...\Jan 1 to Jan 31] 1,441,442) 1,376,659 

n Lake E & West|January __|} 450,609) 424,611) 3,393,055) 3,301,260 West Jersey & Seashore__._- Jan 1 to Jan 31 316,926 286,327 
- Chic Ind & South|January ._| 310,642) 324,911) 2,124,552) 2,121,541 || Pennsylvania Company-_-__.__.- Jan 1 to Jan 31] 3,417,851) 3,974,376 

Michigan CentraijJanuary ~-|2,364,920/2,158,105/18,072,330/16,983,201 Grand Rapids & Ind________ an 1 to Jan 3i 395,477 73,043 

Cleve CC & St L_|January _.!2,344,881/2,324,237/|18,586,617|17,473,956 Pitts Cincinnati Chic & St L._|Jan 1 to Jan 31) 3,112,715) 3,361,038 

Peoria & Eastern|January ..| 306,128) 263,800) 2,250,437) 1,954,304 pi SRR a a Jan 1 to Jan 31 824,524 70,580 

Cincinnati North.|January —- 99,608 89,522 803,919 742, Total lines—East Pitts & E_.|Jan 1 to Jan 31)17,100,356/17,437,956 
- Pitts & Lake Erie|January ~_|/1,014,696/1,335,772| 9,783,774!10,392,077 West Pitts & E__|Jan 1 to Jan 31] 8,065,713] 8,888,200 
- Rutland ........ January ..| 228,841} 206,508] 2,092,330) 1,938,883 All lines E & W_|Jan 1 to Jan 31/25,166,069/26,326,157 

N Y Chic & St L.|January _.| 891,009] 939,409) 6,680,363) 6,344,144 || Rio Grande Junction......_._. Dec 1 to Dec 31 75, 81,995 

Toledo & Ohio C_|January ..| 338,879) 357,049) 3,263,178) 2,668,402 || Texas & Pacific.......-...... Jan 1 to Mch 7| 2,717,080) 2,844,688 

Tot all lines above'January _.' 19853803' 19788890' 157198905/ 150749293 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
{ 

Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 

$ $ 3 M Curr. Yr. Prev.Yr. $ 5 3 
4th week Dec (48 roads)_._-_| 19,445,290] 18,207,431) +1,237,859| 6.80 |} May ......-. 237.5 232,494) 234,310,642/201,069,381| +33,241,261/16.53 
ist week Jan (44 roads)___-| 11,577,755| 11,021,419} +556,336} 5.05 || June -..... 238,108 232,054/237,036,159|209,270,887| +27,765,272|13.27 
2d week Jan (43 roads)____| 12,398,591] 11,925,053 +473,538) 3.97 || July .......238, 33,203) 230,615,776| 217,803,354) +12,812,422) 5.90 
3d week Jan (44 roads)_...| 12,958,296| 12,428,232) +530,064) 4.27 || August -...238,493 239,404|254,005,972|235,726,000| +18,279,972| 7.75 
4th week Jan (42 roads)_...| 18,325,728) 18,028,059 +297,669) 1.65 || September_.240,678 237,809/256,647,702/246,335,586| +10,312,116] 4.19 
ist week Feb (42 roads)_.__| 12,640,714) 12,703,442 2,7 0.70 || October ....241,215 237,835)263,464,605/260,821,546| +2,643,059| 1.01 
2d week Feb (43 roads)_...| 13,081,881] 12,928,215 +153,663) 1.19 || November_.241,272 237,545'248,559,120|247,564,470 +994,650|} 0.40 
week Feb (42 roads)_._.| 13,019,946) 12,381,369 +638,577| 5.16 || December _.228,687 225,177\229,379,163/214,311,201/| +15,067,962| 7.03 
4th week Feb (43 roads)____| 13,223,530) 13,182,681 +40,849) 0.30 |) January -.225,862 221,941/204,168,709\199,186,255) +4,982,454) 2.50 
ist week Mch (44 roads)____| 13,028,803! 13,203,818 —175,015) 1.32 |) February _. 88,651 86,351! 56 078,284) 55,363,388 +714,896' 1.57 





@ Mexican currency. ¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the latter of which; 
being a Canadian road, does not make returns to the Inter-State Commerce Commission. /f Includes Evansville & Indiana RR. g Includes the Cleve- 
d Lorain & Wheeling Ry. in both years. m Includes the Northern Ohio RR. 7p Includes earnings of Mason City & Ft. Dodge and Wisconsin Minne- 
ta & Pacific. s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinnati from Nov. 1 1909. # Includes the Mexican Inter 
onal from July 1910. wu Includes the Texas Central in 1911..- 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of March. The table covers 44 roads and shows 1.32% 
decrease in the aggregate under the same week last year. 











First week of March. 1911. 1910. Increase.| Decrease. 
3 $ 
ae Great Southern... __. 75,790 69,992 SFE cadecs 
SS ies iLL ts an esc) Diphenintkt te 35,271 | ERSTE ee 8,538 
Ateese Birminghem & Atlantic 64,176 57,784 neuen 
Buffalo Rochester & Pittsburgh 168,472 pF) aes 14,525 
Canadian Northern__.________ 233,400 195,100 SO G08 casuwn 
Canadian Pacific._.......____ 1,726,000) 1,597,000} 129,000; -_____- 
Central of Georgia » SRE Re <p 78, 59,700 ear oe 
Chesapeake & Ohio__._.._____ 528,701 685,335;  _._... 56,634 
Chicago & Alton............-. 246,079 It), eee 25,231 
Chicago Great Western.__..___ 226,624 OEE: > wien ne 20,090 
o Indianapolis & Louisv . 111,423 bY aR 7,621 
ow Orl & Texas Pacific... 174,792 171,684 A | pee © 
on Bo & Southern.........- 275 o>. 6 Re 58,234 
Denver & Rio Grande________- 372,600 OO 30, ‘000 
Denver Northwestern & Pacific 16,66 15,782 Setl- «iaake 
Detroit & Mackinac_.____..___ 24,624 Dn. ‘Sdcaua 1,411 
Detroit Toledo & Ironton. ___-_ 23,669 Sa a 2,890 
Duluth South Shore & Atlantic. 51,069 Sf Sas 5,640 
G a Southern & Florida ___ 48 ,436 47,325 Bahl) Beenbe 
Grand Trunk of om a sth ti coe 
Grand Trunk West___.___- 806,805 769,177 ST G80l o iwwoucd 
Detroit yy toh or & Milw_ 
iaoeecen & Great Northern 150,000 144,000 << 
c of Mexioco_______- 190,060 162,514 See. saaees 
ioe ea SE 69,663 Senn: acacinnsele 4,860 
Kansas City Mexico & Orient__ 36,700 34,200 GEE, « Uitewes 
ll Nash _ eS Saar 1,012,105) 1,086,415; __.._. 74,310 
Mineral Range............... 14,981 4 aI Sapaget 953 
Minneapolis & St Louis_._____ 85,163 83,878 Rye: Aare 
Minn St Paul to) S33 2eam 
ere | a 361,375 393,757 ee 32,382 
Missouri Kansas & Texas______ 481,515 454,130 c.f | eee ee 
Missouri Pacifio..........._.-. 987,000; 1,010,000; —______ 23,000 
I ee we 198,615 192,988 GQ5t) ...~cande 
National et of Mexico______ 1,133,694; 1,261,676; -______ 127,982 
Nevada-California-Oregon  ___- 2,376 | aes ,403 
Rio Grande Southern. ___.._.- 6,311 > are 2,998 
St Louis Southwestern__--_-_-_-_- 218,484 214,644 | RR 
Pe PG cee cece 542,989 494,821 eee > giants 
Southern Bo sap JET ee ee | 1,202,360; 1,167,243 SORTS) © Banc 
yo fF oy eee 44,732 pf yeaa: 53,140 
Toledo Peoria & Western______ 636 ae 1,170 
Toledo St Louls & Western____ 65,616 65,541 a eee 
Sabine oa) Ge dRlerd & ase 546,953 564,623 hiatal 17,670 
Total (44 roads) ___._.._____ 13,028 ,803'13,203,818| 398,667) 573.682 
| Eee SERS Ta Cae coe ee 175,015 

















Net Earnings Monthly to Latest Dates.—In our ‘‘Railway 
Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special supplement, we print the January 
returns of earnings and expenses (or in the absence of the 
January figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of 
instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
pursued in many instances for years. We bring together 
here (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond 
exactly with those in the Inter-State Commerce reports) 
which go beyond the requirements of the Commission and 
publish their fixed charges tn addition to earnings and ex- 
penses, or (3) which have a fiscal year different from that of 
the Inter-State Commerce Commission, in which latter case 
we insert the road so as to show the results for the company’s 
own year. We likewise include (4) the few roads which 
operate entirely within State boundaries, and therefore do 
not report to the Federal Commission, and (5) Mexican and 
Canadian companies. We add (6) the roads which have 
issued their own statements for January. but _have not yet 
filed ‘any returns for that month with the Commission. 
Finally (7) we give the figures for any roads that have 
already submitted their February statement. 











——Gross Earnings Net Earnings 
Current Pre s Current Previous 
Roads . —- —: a eg Year. 
$ 


Atch Top & S Fe_b_.--- Jan 8,528,246 7,983,360 42,316,716 1,768,888 
July 1 to Jan 31 64,204,572 60,880,901 $22,791,910 j21,086,557 


B or & Aroostook....Jan 278,256 236,376 92,139 89,204 
uly 1 to Jan 31______ 1,776,760 1,652,047 607,429 640,850 
Bellefonte Central _ ater 4.309 4,824 def1,035 516 
Jan 1 to Feb 28___._. 10,376 10,075 def1,275 def29 
Bridgeton & Saco saat 3,888 4,299 1,022 1,129 
July 1 to Jan 31. ____- 32,072 30,538 9,815 9,627 
Buff Roch & Pitts_b_....Jan 707,660 655,925 229,316 225,967 
July 1 to Jan 31... .- 5,644,900 5,360,635 2,098,691 2,082,060 
Canadian Northern___ _ Jan 822,600 792,200 101,700 122,500 
July 1 to Jan 31_____- 8,869,200 7,581,600 2,592,700 2,230,500 
Canadian Pacific_a____-_ Jan 7100-888 6,104,426 656,118 1,316,596 
July 1 to Jan 31_____- 61,527,859 56,029,938 23,272,826 21,386,472 
Central of New ervey - b_Jan 2 res 549 2,149,690 928,890 873,296 
July 1 to Jan 31_____- 17,312,477 16,582,161 7,486,328 7,707,845 
Chengpeehe é Ohio “b. Jan 2,835,113 2,541,852 922,793 1,031,534 
July 1 to Jan 31.____- 19,793,280 18,196,567 6,908,905 7,457,351 
Chicago Gt West_b____- Jan 949,490 879,372 143,907 86,955 
July 1 to Jan 81____-~ 7,534,227 6,805,606 1,998,455 1,823,916 
Colorado Midland_a__..Jan ye 157,460 645 def5,614 
July 1 to Jan 31...... 1,256,563 Lee 163,010 251,691 
Colorado > Southern_b_gan 1,335, "752 394,323 428,226 491,256 
July 3? to Jan 34.._._- 1@, *459, ‘804 10° "051 835 3,802,203 3,876,630 





July 1 to Jan 31 


——Gross Earnings—— 
Current Previous 
Roads. ais vi a ck 
Copper mange \ oar eons Dec 52,064 55,847 
July tte 06 Bl nicees 370,266 396,999 
OMRR Mites Kho edn gccen 315,783 256,793 
July 1 to Jan 31... 1,577,719 1,276,059 
Delaware & Hudson b. Jan 1,572,612 1,375,986 
Denver & Rio Grande_a_Jan 1,682,385 1,722,955 
July 1 to Jan 31...... 14,664,103 14,093,731 
Duluth So Sh & ay teen 200,509 211,327 
tee 3 Wh GGR BL. ccnws 1,935,456 1,931,069 
BE Ditties bore citinsctio dine we Jan 4,206,553 4,145,747 
Saiy 1 to Jan 31_.-.--- 33,802,949 32,592,778 
Georgia Railroad_b_...Jan 302,390 256,088 
uly 1 to Jan 31_...-- 1,946,118 1,841,154 
Grand Trunk of ee 
Grand Trunk Ry_--.--. ‘Jan 2,502,354 2,384,558 
Grand Trunk West.. Jen 550,888 465,238 
Det Gr Hav & Milw___Jan 169,111 158,648 
Canada Atlantic_-_-- Jan 158,648 143,075 
Illinois Central-_------ “epee 5,403,082 4,913,048 
July 1 to Jan 31_____- 37,012,706 34,287,834 
g Interoceanic of hier se 783,211 744,234 
July 1 to Jan 31_-_-.-.. 5,083,990 4,823,038 
Kan City Southern_b...Jan 837,506 799 866 
July 1 to Jan $1__._-- 6,220,500 5,468,612 
Louisiana & oteeens orem 121,394 106,891 
July 1 to Jan 31.....- 844,429 745,974 
Louisv Hend & St Sia 98,927 91,295 
July 1 to Jan 31_.-... 741,580 686,001 
gMexico North West_a_.Dec 157,465 141,500 
Jan 1 to Dec $1_..--4 2,182,166 1,293,439 
Mineral Range-_b------- Jan 62,780 69,176 
July 1 to Jan 31____-- 442,656 508,462 
Minn StP &SSM-a_...Dec 997,712 1,044,496 
July 1 to Dec 31_____. 7,159,472 8,592,204 
Chicago Division_a._..Dec 695,349 573,855 
July 1 to Dec 31_____- 4,692,038 4,277,460 
Missouri _—_ & ne ae -Jan 2,351,844 2,115,584 
July 1 to Jan 31__.__- 18,275,915 16,272,424 
Missouri Pacific_b------ Jan 4,298,786 4,180,355 
July 1 to Jan 31_____. 31,994,163 31,250,445 
g Nat nda of ee. --ooe 5,483,284- 5,018,765 
July 1 to Jan 31___-_-- 37,427,471 33,290,435 
FR ny yt ca agar 11,142 26,604 
July 1 to Jan 31___._- 215,751 291,654 
cN Y C & Hud River_b_Jan 7,787,084 7,491,090 
Lake Sh & Mich Sou_b Jan 3,716,506. 3,873,876 
eLake Erie & West_b_Jan 450,609 424,611 
Chic Ind & Sou.b....Jan 310,642 324,911 
Michigan Central_b_.Jan 2,364,920. 2,158,105 
Clev Cin Ch & St L_b_Jan 2,344,881 2,324,237 
Peoria & Eastern_b...Jan 306,128 263,800 
Cincin Northern_b__._Jan 99,608 89,522 
Pitts & Lake Erie_b._Jan 1,014,696 1,335,772 
Mutiand 8. cinkis isk Jan 228,841 206,508 
N Y Chic & St L_b___Jan 891,009 939,409 
Toledo & Ohio Cent_b_Jan 338,879 357,049 
Total all lines_b_____- Jan 19,853,803 19,788,890 
N Y Ontario & West_a..Jan 681,841 587,995 
July 1 to Jan 31____ 5,659,242 5,037,254 
N Y Sus & West-a__-_-_- Jan 315,310 264,608 
July 1 to Jan 31_____- 2,205,602 2,011,208 
Norfolk & Western_b_..Jan 2,931,038 2,782,491 
July 1 to Jan 31_____- 21,425,660 20,112,408 
Pacific Coast.....-..-... Jan 537,136 526,104 
July 1 to Jan 31____ 4,907,854 4,802,901 
Pennsylvania Lines— 
Pennsylvania RR_a__Jan 12,359,831 12,908,158 
Balt Ches & Atl_a__._Jan 12,914 11,882 
Cumberland Valley_a_Jan 232,945 225,928 
Long Island_a______-_ Jan 637,068 542,874 
Maryland Del & Va_a_Jan 6,224 5,882 
N Y Phila & Norf_a_._.Jan 239,612 230,068 
Northern Central_a_..Jan 1,034,673 1,014,571 
Phila Balto & Wash.a Jan 1,441,442 1,376,659 
West Jer & Seashorea Jan. 316,926 286,327 
Pennsylvania Company .a Jan 3,417,851 3,974,370 
Grand Rap & Ind-_a._Jan 395,477 373,043 
Pitts Cin Ch & St L_a_Jan 3,112,715 3,361,038 
WEED (Oko ois oe ect Jan 824,524 870,580 
Total lines East of 
Pitts & Erie_ Or i 17,100,356 17,437,956 
Total lines West o: 
Pitts & Erie. baht 8,065,713 8,888,200 
| _ Grand total all lines_a-Jan 25,166,069 26,326,157 
Pere Marquette_b_-__--- Jan 1,196,749 1,146,294 
July 1 to Jan 31____-- 9:712/934 9,413,438 
Reading Company—_ 
Phila & Reading_b_..Jan 3,710,073 3,872,454 
July 1 to Jan 31_-_-_~_- 26,763,370 26,062,981 
Coal & Iron Co_b__._Jan 3,416,577 3,690,456 
July 1 to Jan $1__._-. 20,182,750 19,580,240 
Total both cos_b_-_-.-- Jan 7,126,650 7,472,910 
July 1 to Jan 31_.__-- 46,946,119 45,643,221 
Reading Com ony Bees a. 5 a RA 
De © OEE Wesddeee Stones. oncone 
Total all com sites. 7 5aa Diuieee.. swtmanies 
ee OE Stocks: Seeger! Sohewe 
Rio Grande Junction__.Dec 75,931 81,995 
Rio Grande Southern_b_Jan 38,582 45,407 
July 1 to Jan 31_____- 363,423 298,264 
Rock Island Lines_b__..Jan 5,326,807 5,090,170 
July 1 to Jan 31_____- 41,844,690 39,820,912 
St Louis & San Fran -b..dap 3,612,999 3,281,813 
July 1 to Jan 31_____. 26,383,518 24,912,977 
Chic & Eastern Ill_ ‘+ ae 1,059,761 1,041,664 
July 1 to Jan 31______ 7,649,709 7,060,389 
Evansv & Ter H_b..._Jan 199,163 187,973 
July 1 to Jan 31_____- 1,638,234. 1,475,595 
Total all lines_b_____- Jan 4,871,923 4,511,450 
July 1 to are 35,671, "462 33,448 ,962 
St L Rocky Mt & Pac.a_Jan PB thes 178 ,693 
July 1 to Jan 31_____~_ 1,317,227 1,085,791 
St Louis ee oo eoehen  & ace. 077 914,534 
July 1 to Jan 31______ 7,512,779 6,707,765 
Southern “Tse age AST ERE S Jan 9, ses: 086 





Net Earnings—— 
Current Previous 
Year. Year. 
$ $ 

9,132 22,491 
131,031 196,730 
148,893 127,186 
669,095 474,290 
516,133 428,182 
334,414 238,278 

4,335,654 4,028,106 
23,634 45,549 
625,385 616,108 
916,440 858,457 
9,463,027 9,207,349 
80,798 74,110 
517,408 531,136 
397,593 322,649 
117,283 84,191 
20,683 24,430 
28,712 13,139 
1,477,141 1,146,206 
9,406,702 7,037,221 
305,742 291,577 
1,881,133 1,678,028 
263 ,366 268,199 
2,303 937 1,902,041 
45,219 32,740 
299,273 263,758 
14,192 24,151 
161,708 186,999 
68 ,205 69,569 
1,194,478 481,507 

5,699 7,408 

8,910 80,042 
242,402 373,088 

2,593,236 4,031,291 
88,190 70,114 
1,158,931 1,283,416 
682,985 487,573 
5,902,529 5,444,347 
1,073,585 971,933 
8,133,064 9,681,095 
2,206,438 2,005,888 
15,446,354 12,783,399 
def4,847 9,791 
78,891 159,505 
1,281,873 1,786,774 
915,036 1,303,808 
73,775 101,957 
62,615 100,900 
419,807 543,639 
365,727 606 ,362 
55,387 80,501 
10,060 17,449 
441,632 730,090 
29,307 44,981 
178,377 351,398 
64,388 134,006 
3,897,984 5,801,865 
96,860 95,614 
1,641,928 1,457,052 
106,130 57,133 
690,496 543,876 
979,033 1,087,654 
7,820,159 8,286,041 
43,241 77,331 
954,807 1,034,031 
1,896,087 2,943,864 
def 465 67 
80,685 76,219 
def46,945 def48,124 
def1,370 def1,388 
43,842 52,982 
11,369 103,009 
156,057 202,790 
def61,976 def53,897 
400,348 919,264 
26,791 18,832 
592,176 836,231 
126,642 222,209 
2,023,696 3,254,355 
1,175,331 2,053,030 
3,199,027 5,307,386 
52,564 217,447 
2,217,736 2,917,447 
1,359,195 1,381,411 
9,628,525 10,128,758 
102,744 291,275 
311,867 a 
1,461,939 1,672,686 
9,940,392 10,926,303 
148,695 144,598 
1,031,282 1,029,523 
1,610,634 1,817,284 
10,971,674 11,955,826 
222,779 n24,598 
12,717 9,859 
141,453 83,910 
1,276,874 1,022,213 
12,450,805 12,108,275 
1,142,598 955,380 
8,262,006 7,367,496 
305,560 266,610 
2,407,961 2,388,673 
51,276 52,945 
596,332 588,854 
1,499,434 1,274,486 
11,266,299 10,345, "022 
67,291 63,118 
472,494 364,150 
224,459 167,429 
2,041,360 1,886,780 


10,395,502 2,331,647 3,014,256 


81,126,809 80,347,486 27,804,013 30,128,575 
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d These figures are after ehewane Se or other income and for discount and 
onaiene. he sum of $10,000 is deducted every month from surplus 
and placed to the credit of the renewal fund. 


z After allowing for other income received. 


: y After allowing for outside operations, hire of equipment and other 
ncome. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Texas & Pacific. b...... Jan 1,322,663 1,361,282 263,326 385,682 
a Coe & West_b.Jan 107,932 107,615 10,362 29,061 
a ale lia bes dh ae 99,264 100,786 17,651 26,021 
July 1 it to Feb 28...... 886, ‘949 805,462 188,478 208,719 
Union Pacific.a_......- Jan 6,309,716 6,510,153 2,060,237 2,323,534 
July 1 to San | SSE 56,135,133 54,360,992 23,947,957 25,980,286 
Western Maryland.a....Dec 553,416 527,236 £449,254 1160,878 
July 1 to Dec 31__._.. 3,776,091 3,437, 789 71,330,179 171,256,296 
Yazoo & Miss Vanier .8- Jan 1,050,163 896,791 381,521 212,968 
July 1 to Jan 31_-_-_-_-.-. 6,681,340 6,193,123 1,998,069 1,192,249 
QUARTERLY RETURNS. 
——Gross Earnings——— ———Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Boston & Albany— 
Oct 1 to Dec 31_._._- 3,891,562 3,651,384 659,012 1,022,274 
Del Lack & Western. b— 
Oct 1 to Dec 31_..__. 9,398,291 9,491,946 3,997,071 4,674,549 
July 1 to Dec 31___.-_- 18,534,818 18,487,873 7,641,815 8,925,550 
Jan 1 to Deo $1__-.-. 36 '052,931 34,815,009 15,429,482 16,069,501 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are befroe deducting taxes. 


c Includes theNewYok & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the Inter-State Commerce Commission. 


d After allowing for outside operations and taxes, sone. income for 
Jan. 1911 was $278,730, against $233,369; from July 1 an. 31 was 
$2,294,629 in 1911, against $2,254,529 last year. 


e Includes the Northern Ohio RR. 
g These results are in Mexican currency. 


j The company now includes the earnings of the Atch. To 
Ry., Guif Colo. & Santa Fe Ry., Eastern Ry. PF now 
Santa Fe Prescott & Phoenix Ry., postaern oye, 

& Guif Ry., G. & I. Ry. of T. and C. S. R. in both years. 
For January taxes amounted to $307,814, ph BS ‘318. 681 in 1910; after 
rn, Be net for Jan. 1911 was 3, 008,902, against $1,450,207 last 

r perio od from July 1 to Jan. 31 taxes were $1,979,461 in 1911, 
eainet M2. 155,154 in 1910. 


n These figures represent 30% of gross earnings. 


r After allowing for miscellancous receipts and net from coal and other 

departments, total net earnings for Dec. 1910 were $208,350,'against $196,- 

in 1909; and from July 1 to Dec. 31 were $1,494,760jinji910, against 
$1,513,430 In 1909. 


Interest Charges and Surplus. 
—Int., Rentals, &éc.— —Bal. of Net Earns.— 


& Santa Fe 
exico System, 
of Texas, Texas 


Current Previous Current Previous 

Roads. Year. Year. Year. Year. 

$ $ $ $ 

Bangor & Aroostook____Jan 99,892 87,029 27,254 717,532 
July 1 to Jan 31_____- 672,851 588,255 761,447 27159,815 
Bellefonte Central______ Feb 250 236 8 def.1,285 280 
Jan 1 to Feb 28.__._. 500 472 def.1,779 def.501 
Bridgeton & Sac. a Jan 640 593 382 536 
uly 1 to Jan 31_____. 4,355 4,239 5,460 5,388 
Buff Roch & Pittsb__.__ Jan 172,798 169,695 27130,982 2117,683 
July 1 to Jan 31. ._._. 1,230,558 1,170,386 271,373,613 71,139,657 
Central RR of N J... 517.968 534,807 410,922 338,489 
y 1 to Jan 31__.__. 3,709,079 3,423,996 3,777,249 4,283,849 
Chesapeake & Ohio___-_- Jan a642,738 4497,950 280,054 533,584 
- July 1 to Jan 31__.___ 44,444,750 a3,600,492 2,464,155 3,856,858 
cago Great Western..Jan 211,696 207,466 zdf.59,163 rdf.117,904 
July 1 to Jan 31______ 1,469,796 1,620,930 7599,152 27221,347 
Colorado Midland_______ Jan 29,820 29,820 cdf.36,981 cdf.45,582 
July 1 to Jan 31_.____ 208,740 208,740 cdf.111,711 cdf. 45,756 
Colorado ? Southern__..Jam 272,638 258,655 c131,127 c239,533 
teres Sa beg Om Biwi ouce 1,895,565 1,780,330 c1,877,913 c2,253,345 
iti tn ton Ge 15,668 12,526 def.6,536 9,966 
wt ° 4 % a’ ) ae 94,231 74,763 36,800 121,966 
Cuba Railroad _...._._. Jan 59,625 36,667 89,268 $90,519 
July 1 to Jan 31___.__ 279,625 251,877 389,470 222,413 
Denver & — Grevte... Fan 489,852 454,624 4257,198 4267,296 
July 1 to Jan 31______ 3,524,103 3,087,280 41,755,282 d1,758,898 
Duluth -” Shore & Atlan 94,337 94,525 zdf.67,853 zdf.45,073 
wy to Jan 31______ 671,627 675,388 zdf.4,611 zdf.25,563 
Georgia Rat ee yee Jan 82,068 59,893 78,771 224,230 
uly 1 to Jan 31___ __. 533,917 423,345 247,950 27174,296 
Louisiana & Arkansas___Jan 28,725 25,865 425,509 716,495 
July 1 to Jan 31__.__- 190,478 165,632 2176,183 7159,364 
Loulisv Hend & St Louls_Jan 16,771 14,689 zdef.1,768 29,781 
July 1 to Jan 31_____- 124,187 113,194 741,531 277,496 
Mineral Se iste kik Jan 12,856 12,595 zdef.5,878 zdef.4,080 
July 1 to Jan 31_____. 89,358 97,832 zdf.70,364 zdf.15,117 
Missouri Kan & Texas_.Jan 606,176 657,802 2147,291 zrdef23,403 
July 1 to Jan 31_____ 4,118,678 3,867,548 272,014,635 271,683,416 
Nevada-Cal-Oregon_____ Jan 14,268 11,776 cdef.17,953 zdef.671 
July 1 to Jan 31_.___-. 39,835 34,473 745,151 7133,145 
N Y Ontario & Western_Jam 134,508 93,680 def.37,648 1,934 
July 1 to Jan 31______ 847,732 665,136 794,196 791,916 
Norfolk & Western_____ Jan 519,733 478,594 2597,273 2648,230 
July 1 to Jan 31______ 3,601,243 3,274,909 75,000,922 75,351,269 
Pere Marquette____.____ 363,789 360,954 ydf.374,013 ydf.147,552 
July 1 to Jan 31____._ 2,532,256 2,448,325 ydf.635,471 y453,571 
Reading Company -__-- Jan 885,000 899,971 775,634 917,313 
July 1 to Jan 31______ 6,195,000 6,299,797 4,776,674 5,656,029 
Rio Grande Junction____ Deo 8,333 8.333 14,446 16,265 
Rio Grande Southern____Jan 19,112 20,697 zdef2,799 zdef6,889 
July 1 to Jan 31_______ 184,230 134,941 15,486 zdef40,200 
St L Rocky Mt & Pac___Jan 32,317 34,154 34,974 28,964 
July 1 to Jan 31______ 227,397 234,998 245,097 129,152 
St Louis Southwestern..Jan 174,542 171,111 102,690 41,575 
July 1 to Jan 31... _. 1,230,102 1,208,672 1,060,789 995,813 
Toledo Peoria & Western Jan 24,413 25,615 zrdef10,777 25,310 
UN en nocd ve x 26,493 25,575 zdef6,842 24,196 
July 1 to Feb 28______ 200,310 195,478 710,904 229,492 


QUARTERLY RETURNS. 
—ZInt., Rentals, &c.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Boston & 7 
Oct 1 to Dec 31_____. 1,324,533 1,060,509zdef618,748 24,353 
Del Lack * one 
Oct to Dec 31_____. 6,248,263 6,295,678z2def777,351 272,474,871 
July i to Dec 31______ 8,733,933 8,681,744 71,131,109 25,720,632 
Jan i to Dee 31______ 13,987,852 13,351 '866 76, *200, ‘382211, 556, 227 





a These results are after deducting other income. 
e After allowing for miseelfaneous charges and credits to income. 


























: 3 Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or ‘| Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ 3 $ 
American Rys Co___|February .| 286,646} 268,217 601,033 561,349 
cAur Elgin & Chic Ry|January __| 121,196) 101,784 121,196 101,784 
Bangor Ry & Elec Co|January _.| 45,176) 42,868 45,17 42,868 
Baton Rouge El Co__|January _- 9,836 9,384 9,83 9,384 
Binghamton Railway January 28,499; 27,180 28,499 27,180 
Brock & Plym St Pais 4 Janu 7,4 6,875 7,471 6,875 
Bklyn Rap Tran Syst|November _|1764,648/1675,166| 20,063 ,506/18,976,173 
Cape Breton Elec December 29,52 27,90 26,010 285, 
Carolina Pow & Lt Co|Janu --| 23,850} 20,161 23,850 20.161 
Cent Pk N & E River|November.;}; 53,201 50,182 587,192 547,777 
Central Penn Trac.__.|January ..| 66,884! 62,087 66,884 62,087 
Chattanooga Ry & Lt/January __} 73,533) 65,946 73,533 65,946 
Chicago Rys Co___.. November _}1155,132/1054,168/11,420,384/10,352,562 
Clev Painesv & East.|January ..| 23,114) 21,484 23, 21 1,484 
Columbus (Ga) El Co|January _.|; 39,038) 33,521 39,03 33,521 
Coney Isl & Bklyn___|November_} 104,156) 102,366} 1,392,035 1,378,786 
Dallas Elect Corp__-.|January __} 139,374! 118,721 39,374 118,721 
Detroit United Ry___|1st wk Mch; 161,857} 149,573] 1,486,388) 1 Wt 198 
DDEB & Bat (Rec) |November.. ,08 ,38 65,38 75,112 
Duluth-Superiar Trac|January _.| 84,196} 82,551 84,196 th 551 
East St Louis & Sub-_|January --} 188,724) 188,193 188,724 188,193 
El Paso Electric-- - -- January __} 61,769) 57,958 61,769 57,958 
Fairm & Clarks Tr Co|January ._| 52, *363 39, '449 52 ‘363 39;449 
Ft Wayne & Wabash 
Valley Traction Co|Janu --| 131,783) 123,255 131,783 123,255 
42dStM &SNAv (Rec)|November_| 124,449} 111,165} 1,320,760} 1,232,502 
Galv-Houst Elect Co_|January __| 111,166) 96,631 111,166 96, 
Grand Rapids Ry Co_|January __| 92,067} 86,352 92,067 86,352 
Havana Electric Co._.|Wk Mch 12} 48,631 41,969 458 ,419 394,668 
Honolulu Rapid Trap 
& L606 <0. 0. January ..| 38,921] 35,539 38,921 35,539 
Houghton Co Tr Oo- _|Janu --| 23,25 25,340 23,256 25,340 
Hudson & Manhattan|November_} 239,227) 182,803} 2,322,929) __._.- 
Illinois Traction Co__|December 618,469} 503,206! 6,216,104) 5,363,384 
Interbor R T (Sub) _- November. }1262,490/1201,087/12,646,558,; -....- 
Interbor R T (Elev) .j|November_}1295,789!1258,680/13,942.568} .... - 
Jacksonville Elect Co|January ._| 52,765} 46,880 52,765 46, 
Kan City Ry & Lt Co/February -| 599,951} 553,543} 1,256,558] 1,165,462 
Lake Shore Elec Ry-_jJanuary --j 84,569} 78,994 84, "56 9 78.994 
Long Island Electric_| November 13,930} 13,379 196,198 177,633 
Metropolitan St(Rec)|November-_/1143,150/1110,615)12,926,107/12,679,029 
Milw El Ry & Lt ae February 377,815} 350,528 ‘490 32,898 
Milw Lt Ht & Tr Co_|February - 71,606) 65,057 147,688 132,478 
pope bed > Street Ry__|Janu _-| 390,125] 325,621 390,125 325,621 
Nashville Ry & Light|Janu *__}| 161,903} 148,598 161,903 148,598 
New Orleans Ry & Lt}December..|} 585,222!) 556,272] 6,201,645) 6,063,497 
City Interboro_._|November.| 21,001} 14,747 11,50 58, 
N Y & Long Island Tr|November_| 27,447) 26,516 345,934 320,610 
N Y & Queens Co___|November_|} 88,652} 75,893) 1,037,548 51 
Norf & Portsm Tr CojJanuary __| 168,871) 156,37 68,871 156,373 
Northam Easton& WjJanuary -_!| 11,927) 10,757 11,927 »75 
North Ohio Trac & Lt January --| 186,271] 164,944 186,271 94 
North Texas Elec Co_|January __| 124,009} 105,849 124,009 105,849 
Northwest Elev Co__}February -} 173,089} 171,265 357,499 353,873 
Ocean Electric (L I) .|November_ 3,383 3,640 107 887 105,446 
Oklahoma City a January --| 53,055) 40,054 53,055 054 
Paducah Tr & Lt Co_jJanuary __| 21,787} 22,741 21,787 22,741 
Pensacola Electric Co|January -- »36 20,608 22,369 20,608 
Port(Ore) Ry,L&PCo.\January __! 511,624} 431,011 511,624 431,011 
Puget Sound Elect CojJanuary __| 142,251] 144,368 142,251 144,368 
Richmond Lt & RR.j|November_| 23,683} 23,115 S17 200k. <semn’ 
Rio de. Janeiro Tram 
Light & Power Co_jJanuary __| 999,575} 814,042 999,57 814,042 
St Joseph (Mo) Ry Lt 
Heat & Power Co__jJanuary __|} 90,987) 89,308 90,987 89,308 
Sao Paulo Tr Lt & P_|January __| 282,356} 228,836 282,356 228.836 
Savannah Electric Co January ..} 53,803 89 53,803 48,898 
Seattle Electric Co___|Jamuary __| 478,729} 467,700 478,724 67,700 
Second Avenue (Rec)|November_} 69,503} 68,830 780,80 786,723 
Southern Boulevard_|November_ 8.856 7,589 102,548 83,765 
Sou Wisconsin Ry CojJanuary -_| 14.584) 13,127 14,584 13,127 
Staten Isl Midland__|November. 16,683 16,569 245,60. <kilie a 
Tampa Electric Co__j|Janu --| 53,224! 53,361 53,224 53,361 
Third Avenue (Rec)_}November_| 283,3 254,491) 3,247,060 2,789 743 
Toledo Rys & Lt Co__|/December 290,188) 266,182! 2,985,382 2,733,178 
Toronto Ry Co_____-_ DOGMOREE. J). nace ck skenba 4,377,116 3, "926 '828 
Twin City Rap Tran_/1st wk Mch| 140,878] 133,953) 1,328, 615 1,249,043 
Underground El Ry 
of London— 
Three tube lines___.[Wk Mch 11} £14,300] £13,415 syae ie £134,910 
Tol on Dist_|Wk Mch 11} £12,109 ‘) . £118,167 £108,471 
Unit baad aed Wk Mchii1j £5,572 5,5 £52,583| £52,721 
Union (Rec) ______-_- November _} 173,024] 157,197) 8,055,1 1,861,918 
erg GeBCoU January __ 5 263,875 276,382 263,875 
ed RRs of San FrjJanuar 638,312] 627,666) 638,312] 627,666 
Westohes Elec (Rec).|November_| 42,073) 36,434 490,487 411,206 
Whatcom Co Ry & Lt}Januar 33,437| 36,202 33,437 36,202 
Yonkers RR (Rec)_.|Novem et sac...) Le” See 
Youngst & Ohlo Riv-January --| 16,921) 13,976} 16,921] 13,976 
e These figures are for eonsalidated oompany. 
® Electric Railway Net E .—The following table gives 


the returns of ELECTRIC railway gross and net earnings 


reported this week. 


A full detailed statement, includi 


all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latesi statement of 








this kind will be found in the ‘issue of Jan. 28 1911. The 
next will appear in the issue of March 25 1911. 
——Gross Earnings ———Net Barnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ $ $ 
Bireieetem Ry, L $ P_Feb 216,631 201,468 107,778 93,420 
Jan 1 to Feb 2 cs a eee 455,283 421,494 223,421 191,084 
Fairm & Pac tA Jan 52,363 39,449 33,756 24,754 
Ft Wayne & Wab Vall.b.Jan 131,783 123,255 59,353 54,392 
Hudson & Manhattan.a.Feb 4362,271 d309 ,276 197,923 180,175 
Jan 1 to Feb 28____-- 4748,668  4633,946 397,387 362,046 
Kansas City Ry & «ry b_Feb 599,951 553,543 278,187 266,815 
June 1 to Feb 28_____- 5,770,148 5,339,159 2,391,720 2,331,775 
Milw Elec Ry & Lt.p._ Feb 377,815 350,528 175,702 161,144 
Jan 1 to Feb 28___-__- 788,490 732,898 366,523 323,129 
Milw Lt Ht & Tr “er b.Peb 71,606 65,057 36,309 33,359 
Jan 1 to Feb 28___ _-- 147,688 132,478 75,430 64,197 
Montreal Bixees, By, “b. Jan 370,125 325,622 130,142 120,561 
Oct to Jan 31... .. 1,500,185 1,352,062 591,801 560,123 
United zi of om liv: agente 920,919 881,961 286,340 253,815 
a Net earnings here given are after deductin 
b Net earnings here given are before dedu 
d These figures represent gross revenue from pl 
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Interest Charges and Surplus. 


—In., Rentals, &¢.— —Bal. of Net Earns.— 
Current Previous Current Previous 


Roads. — La bi bi a 
Fairm & Clarksburg____Jan 12,827 12,036 20,929 12,718 
Ft Wayne & Wab Vall__Jan 45,524 43,758 13,829 10,634 
Hudson & Manhattan...Feb 198,074 188,568 def.151 def.8,393 
Jan 1 to Feb 28_.___. 410,472 372,723 def.13,085 def.10,677 
Kansas City Ry & Light_Feb 190,263 164,810 87,924 102,005 
June 1 to Feb 28______ 1,701,579 1,543,564 690,141 788,211 
Milw Elec Ry & Lt_-_-_-- Feb 114,699 105,611 765,214 758,969 
Jan 1 to Feb 28_____- 233,154 216,029 27145,332 7114,882 
Milw Lt Ht & Tr Co____Feb 68,171 66,730 213,351 711,753 
Jan 1 to Feb 28___-_-- 137,103 133,840 228,724 220,543 
Montreal Street Ry----- Jan 39,155 35,690 90,987 84,871 
Oct 1 to Jan 31..-_... 140,809 132,035 450,992 428,08 
United Rys of St Louls..Jan 231,560 223,624 258,916 224,012 


z After allowing for other income received. 








ANNUAL REPORTS. 


Anunal Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of Feb. 25. The next will appear in that of March 25. 


Texas & Pacific Railway. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Pres. George J. Gould, March 1 1911, wrote in substance: 


General Resulits.—The earnings for the year present results in harmony 
with the somewhat anomalous conditions that have affected transportation 
during the year in the Southwest. The volume of traffic was largely in 
excess of any previous year, yielding — earnings greater, with the ex- 
ception of 1907, than any year in our history, but the incr cost con- 
sumea the profits of this increased business almost entirely. The gross 
earnings increased $1,415,152, or 9.45%; expenses of operation increased 
$1,364,521, or 12.50%, leaving an increase in net earnings of only $50,631, 
or 1.24%. Gross earnings per mile were $8,687, an increase of $751, the 
mileage being the same. 

The increase in the expenses of operation for the year, viz., $1,364,521 
can be attributed almost directly to the increase in the cost of fuel caused 
by the protracted strike of miners, and the increase in the cost of labor, 
resulting not only in adding to the expense of transportation but also to 
the cost of maintenance of equipment. 

The strike among the coal miners in the Southwest and South, which 
commenced early in April and lasted about five months, included Texas, 

a and bama. As a result there was an increase in the cost of 
coal purchased by us during the year ef upwards of $350,000. 

sag gee gemy Faw exercise of economy, the operating ratio is abnorm- 
oy high, and it is feared will continue to show an increase unless some 

ef is afforded to compensate for the increased cost of labor and material 
that now so seriously affect railroad operation. 

Change in Accounting.—The statements of account presented in this re- 
ar have been made to conform to the requirements of the Inter-State 

mmerce Commission that became operative in 1910. The changes will 
be noticed more particularly in the balance sheet, which, however, has been 
made comparative with 1909 as far as practicable. 

Financial—Floating Debt.—The company has had in contemplation for 
several years past a reorganization of its funded liabilities, which would 
dispose of its floating debt axd furnish funds for the improvement and 
development of its property; but as this can only be satisfactorily achieved 
by means of an amendment of its charter by an Act of Congress, nothing 
as yet has been accomplished in that direction. 

e floating debt was reduced during the year by the followi 
Bills payable, $1,050,200; equipment notes paid and canceled, $471,500; 
total, $1,521,700. 

Improvements and Betterments.—These aggregated $485,342 in 1910, 
contrasting with $360,175 in 1909. 

lacement of we CR Account.—Balance Jan. 1 1910, $536,728; 
credits during 1910, $532,792 (from charges in oper. expenses: to deprecia- 
tion, $440,087; renewals, $76,197; scrap from mantiled cars, $16,508); 
balance Dec. 31 1910, $1,069,520. 

Except a purchase of 300 flat and 2 steel postal cars, this company has 
—— material additions to its freight and passenger equipment for 
several years. 

Maintenance.—Thirty-seven miles of 85-lb.steel rail were laid on the East- 
erndivision and on the jeint track between Whitesboro and Fort Worth, 11 
miles of 75-lb. steel on the Transcontinental division, and 5 miles on the 
Rio Grande division. 841,717 cross-ties were placed in the track. 

General Remarks .—The prolonged drought of 1909 in the State of Texas 
continued during 1910, the rainfall being barely 50% of that expected under 
normal conditions; as a result, the cattle interest and a portion of the 
farming interests, especially those in the western section of the State, 
suffered severely. However, the rainfall in the early spring of 1910 was 
sufficient to ve vegetation a good start and peoseee a fairly average 
corn and grain crop. For practically everything the farmer had to sell he 
was able to secure unusually high prices. Results from cotton in Texas, 
from the growers’ standpoint, were satisfactory. In Louisiana a still less 
acreage of cotton was planted than during 1909; on the other hand, the pro- 
duction of corn was 75,000,000 bushels, as compared with some 53,000,000 
bushels during 1909. Merchants, as well as farmers, are optimistic, and 
the depression that has prevailed during the last two years in that section 
is rapidly disappearing. 

In Texas general business is unusually prosperous, and all stations along 
the line reflect this condition; while the average farmer is more prosperous 

better off financially than in any recent year. Both Louisiana and 
Texas have during the past year been receiving much more attention than 
formerly at the hands of investors and others. Many large plantations 
and pastures have been and are being purehased for colonizing purposes, 
cut up into smaller tracts, and sold to a desirable class of people. Very 
considerable development is taking place in the Pecos Valley region in the 
line of irrigation. Also in Reeves, Pecos and Ward counties. 


Growth (%) of Population in Last 10 Yrs. in Counties Tributary to Line in Tez. 


Bowie Callahan Dallas Ector Ei Paso Fisher Howard Mitcheli Reeves Tarrant 
30.5 47.9 61.1 209.1 111.3 239.7 251.3 213.7 137.3 107.3 
The population of Dallas has increased from 42,638 to 92,104, Fort Worth 
from 26,688 to 73,312, and El Paso from 15,906 to 39,279. 


DESCRIPTION OF ROAD DEC. 31. 





payments: 


—Weight of Rails (Miles)—— —-Length of Bridges (Feet) -—— 

85-lb. 75-lb. 63-lb. 56-lb. Other. Iron. Wood. Comb’n. Trestles 

1910 ____37 1,263 116 438 71 14,032 47 537 163,541 
SR iss: <i 1,284 116 454 71 13,768 47 530 171,238 
ee 1,246 116 492 71 13,634 47 530 175,358 
REN bens ds 1,232 116 506 71 13,329 141 519 174,462 


AMOUNTS OF LEADING COMMODITIES CARRIED (000s omitted). 


Toct Live Manuf. & Miscel- 
Year— ons. Lumber. Stock. Grain. Cotton. Coal. Mdse. laneous 
1910 ___.5,991 1,082 192 279 153 610 1,291 2,384 
1909 ____5,431 994 178 257 140 537 1,205 2,120 
1908 __..4,945 743 177 280 205 549 1,046 1,945 
1906 ____4 734 924 135 394 221 446 1,014 1,600 





OPERATIONS, EARNINGS, EXPENSES, &c, 


1910. 1909. 1908. 1907. 
Miles operated ........ 1,885 1, 88 1,885 
Operations— 
Passengers carried... -_-- 3,253,398 2,699,945 2,477,268 2,807,993 
Pass. carried one mile. _167,361,268 154,880,102 147,088,397 170,670,488 
Rate per pass. per mile. 2.47 cts. 2.43 cts. 2.43 cts. 2.40 cts. 
Freight (tons) moved... 5,990,801 5,431,180 5,368 


F 4,944,853 ,994 
Freight (tons) mileage. _110922,807 1006278,616 915,086,204 1136385,121 
1.03 cts. 0.99 cts. 




















Aver. rate per ton per m. 1.01 cts. 1.03 cts. 
Aver. train-load (rev.).- 22 222 215 
G $8,687 $7,937 $7,383 $3,078 
11,188,821 10,220,148 9,401,569 11,273,331 
4,126,323 3,762,061 3,528,484 4,726,403 
29,4 5,629 129. 
320,196 316,138 312,748 314,420 
414,020 326,677 322,220 357,513 
TOON i cin Ge acccscane 16,375,805 14,960,653 13,917,315 16,671,668 
Transportation Expenses— 
Maint. of way & struc... 1,928,901 1,943,376 1,800,898 1,655,856 
Maint. of equipment... 2,979,804 2,405,788 2,171,407 2,245,957 
Traffic expenses-_------ 253,582 215,793 190,207 100,033 
Transportation -.....- 6,683,756 5,938,115 5,735,105 7,145,760 
General expenses_--.-- 426,798 405,247 391,191 430,334 
Total (exclud. taxes). 12,272,841 10,908,319 10,288,808 11,577,940 
P.c. of exp. to earns-_-- (74.95) (72.91) (73.93) (69.45) 
Net earnings from oper. 4,102,964 4,052,334 3,628,507 5,093,728 
TD  pdiinkalde aa Ub wine 596,636 535,576 558,429 604,100 
Total net revenue___. 3,506,328 3,516,758 3,070,078 4,489,628 
Other receipts......... 107,060 57,235 127,818 110,553 
Total income_------- 3,613,388 3,573,993 3,197,896 4,600,181 
Disbursements— 
Interest on bonds_---_-_- 1,498,350 1,498 ,500 1,498,500 1,493,625 
Sr a meen. S:  teaeae itp eues *- wade 3 14)863,664 
Interest and discount - -- *343,931 323,866 331,330 188 ,489 
Improvement account-_ -} 1,220,600 { 360,175 304,803 1,098 ,487 
Equipment account---- 660,414 600,785 1,128,249 
Rentals, &0........... 103,129 42,675 197,463 87,517 
Total disbursements. 3,166,010 2,885,630 2,932,881 4,860,031 
DORR. Gis ddidio nein sur.447,378 sur.688,363 sur.265,015 def.259,850 


* Includes int. on equip. obligations, $75,350; other interest, $268,581. 
BALANCE SHEET DEC. 31. 











1910. 1909. 1918. 1909. 
Assets— > $ Liabilities—- > $ 
Road & equip’t.101,566,635 100,327,138 | Capital stock... 38,763,810 38,763,810 
Trust eq.insusp 2, 500 3,069,500| Bonds, &c___--. 55,053,352 55,053,352 
Stocks owned. - 319,427 326,152 —. tr. oblig. 2,831,000 3,121, 
Other invest’ts 655,862 655,946 | Bills payable... 4,611,780 5,661,980 
bdbiatedes 1,030,274 1,168,071) Net traffic bals_ 50,123 45,369 
Bonds owned_-. 1,521,875 1,521,875) Vouch. & wages 1,278,320 1,073,075 
Other avail. sec_ 9,175 9,175 | Mat. int. unpaid 56,844 63,374 
Loans & bills rec 219,933 192,395 | Miscellaneous -- 35,092 32,297 
Agts. & conduc. 469,169 : Interest accrued 220,858 220,917 
Misc. accounts - 744,626 784,818 | Items in susp’se 216,270 182,838 
Material & supp 696,407 551,470 | Res. for replac’t 1,069,520 536,728 
Advances. ---..- 229,048 65,064 | Add’nsto prop’y 4,571,062 3,350,463 
Other items in Profit and loss.. 1,656,194 1,030,434 
suspense - --..- 181,294 157,127 
TOE sccwnce 110,414,225 109,135,637| Total .....-.- 110,414,225 109,135,637 
—vV. 90, p. 767. 


Underground Electric Railways Co. of London, Ltd. 
(Report for Half-Year ending Dec. 31 1910.) 
Chairman Edgar Speyer, London, Feb. 20, said in brief: 


General Results.—The income from investments for the six months show 
an ye ge bd £17,078, or about 21% over that for the corresponding half- 
year o ‘ 

For the first time it has not been necessary for the company to make any 
payment under their guaranty on the Metropolitan District Ry.‘‘assented 
preference stock,’’ as the Railway Company have declared a dividend for 
the last half-year at the rate of 344% per annum in respect of said stock. 
The amount paid under the guaranty for the corresponding half-year of 
1909 was £9,403 12s. 10d. 

Associated Companies.—The traffic of the Railway Companies in which 
the wg ad is interested continues to increase. The report of the London 
United Tramways, Ltd., shows a substantial increase in revenue for the 
year, but also an increase in working expenses, chiefly due to the large ex- 
penditures for extraordin repairs to the rolling stock. 


Power House.—Of the eight new Parsons turbines, seven are now in opera- 
tion, and the last is in course of erection. Two sets of storage batteries of 
5,000 ampere hours ca turbo- 


—_ each and a 1,500 k. w. direct-connected 
alternator have been installed during the last half-year. The net output 
of electric energy during the half-year was 66,038,900 k. w. hours, as 
against 62,005,000 k. w. hours during the corresponding period of 1909. 

London Electric Railway Co.—This company has an authorized capital of 
£12,600,000 (divided into £3,150,000 4% preference stock and £9,450,000 
ordinary shares) ,and authorized borrowing powers for £4,200,000 in 4% de- 
benture stock. The conversion of the stocks and shares of the consolidated 
companies has practically been completed, and the Underground Com y 
has received the proportions to which it is entitled, as well as £400, in 
fully-paid ordinary shares in final settlement of the amount for extra works 
under the terms of the ents construction contracts. 

Extensions, &c.—A bill has been deposited in Parliament by the London 
Electric Railway Co., seeking powers to construct an extension of their 
railway from Charing Cross to a point beneath the District Railway Station 
at the Embankment, and also from Edgware Road to a point beneath the 
Great Western Railway Station at Paddington, in order to improve the in- 
terchange traffic arrangements with other railway companies. The Dill 
also seeks powers to supply electrical energy to certain railways, tramways 
&c., and to acquire omnibuses, cabs and other road vehicles. The total 
additional capital sought by the bill is £400,000. i 

Proposed ‘‘Power House Rent Charge Stock.’’—The Metropolitan Distre t 
Ry. Co. are promoting a bill seeking powers to incorporate a joint com- 
mittee of the Met. Dist. Ry. and London}Electric Ry., with power to pur- 
chase from the company the generating station situated at Lots Road, Chel- 
sea, and to lease it te the two railways for 999 years, the station when leased 
to become a — of the undertaking of the two railway companies. The 
committee will create and issue stock for the purchase of the generating sta- 
tion, to be called ‘‘Metropolitan District and London Electric Railways 
joint power-house rent charge stock,’’ and each company will be liable for 
a moiety of the interest charge on the stock so created and issued and the 
expenses of the joint committee. The bill also seeks powers to supply elec- 
trical energy to certain railways, tramways, &c., to construct new railways 
at Earl’s Court and to acquire omnibuses. cabs and other road vehicles. 


REVENUE ACCOUNT. 


————_Halj- Year Ending————_——— 
Dec. 31 '10. June 30 '10. Dec. 31 ’09. 








Receipts— 
Income from investments__-______-- £97,413 £90,297 £ 80,335 
Net income from oper. of power house 44,715 45,417 40,241 
Arrears of div. on Met. Dist. Ry. 

guaranteed stocks. ...........--.- Se cement: > ae 
CRIT SE Ba oo oes occ cccceecses 89 10,438 6,368 
Rents of properties._.............. 1,173 1,462 1,449 

SIE 6 ncn Kosi cn ene £146,019 £147,614 £128,393 

Expenditures— 
Directors’ and trustees’ fees, salaries, 

rent and general expenses ______-_- £4,580 £5,031 £5,252 
Commission, discount and expenses__ 870 870 435 
Interest on bonds and debentures_-_-__ 113,898 113,578 112,296 
Int. on income bonds at 1% per annum 26,166 See Gee 
Payment under guaranty on Met. Dist. 

Ry. assented extension pref. stock.  _____-_ 1,343 9,404 
Rents and expenditures for letting ___ 243 399 539 

Total expenditures. -_............ £145,757 £147,299 £127,926 
TA EE Bind dow acen cee sss £262 £315 £466 
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BALANCE SHEET, 
Dec. 31 °10. June 30 °10. Dec. 31 '09- 
Assets— £ £ £ 


Freehold land and buildings at Chelsea, 
including expenditures to date on 











power house and transmission line. 1,473,468 1,452,661 1,398,905 
Stocks, shares and other property_-. 12,015,636 12,033,786 12,032,339 
Preliminary and other expenses. ~~... 104,865 104,865 104,865 
Com. & disc. on 5% prior lien bonds 818,700 818,700 818,700 
Com., disc., &c., on ist pow. h. debs. 50,326 51,196 52,061 
Sundry debtors, debit bal. and stores - 214,585 193,175 189,018 
Power-house depreciation fund. ---_-- 159,999 148,025 135,036 
Pow. h. spec. maint. fd. held by trus- 2,020 Ra ete 
Cash at bankers and on hand_....--- 114,664 82,966 118,348 
Debit revenue account__.......--.-- 27,034 27,296 27,611 

, SSE rae ie Sete ee ee ee ee 14,981,297 14,913,674 14,876,884 

Liabilities— 

Share capital issued__.-........--- *4,888 ,522 4,835,250 4,835,250 
5% prior lien bonds---- a1,000,000 1,000,000 1,000,000 
4%% bonds of 1933-_--- 2,818,700 2,818,700 2,818,700 
6% income bonds- ----- 4,928,050 4,928,050 4,928,050 
Power-house debentures__-...----- 1,000,000 1,000,000 1,000,000 
Sundry creditors, credit balance, &c- 159,366 158,005 159,848 
Interest payment on income bonds- - 24,640 ee ea 
Deprec. reserve Chelsea power house. 159,999 148,025 135,036 
Power-house special maintenance fund 2,020 ROPE) medina 

PU a cn ccdenn we nen cian & 14,981,297 14,913,674 14,876,884 


* Share capital consists of 500,000 ordinary shares of £10 each; less calls 
unpaid, £111,478. a Called for redemption at par on Sept. 1 1911. 
or earnings of operating companies for half-year ending Dec. 31 1910, 
V. 92, p. 463.—-V. 92, p. 597, 463. 


United States Steel Corporation. 
(Report for Fiscal Year ending Dec. 31 1910.) 


The annual report, signed by Elbert H. Gary, Chairman 
of the Board, will be found substantially in full on subsequent 
pages of to-day’s “Chronicle.”” Given with it are many im- 
portant tables of operations, balance sheet, &c. 

The following tables show the gross total income for the 
calendar years and the deductions which are made in order 
to determine the net earnings; also the amounts applied to the 
payment of interest, dividends, &c., of the Corporation 
itself, and finally the surplus from the year’s operations: 


GENERAL ACCOUNT OF THE CORPORATION AND ITS 
SUBSIDIARY COMPANIES. 


_— 7 — 
Gross sales and earnings_......-.--_ 3,961,424 646,382,251 482,307,840 


Manufac. cost and oper. expenses___@529,215,788a483 ,417,842a367,735,103 
Admin., selling and general expenses 


see 

















excl. gen. exp. of transportat’n cos. 17,155,807 15,460,614 12,932,696 
TE ons sans sada twe stare one 9,161,437 8,704,193 5,361,160 
Com’! discounts and int. and miscel. 3,545,811 3,621,613 2,707,181 

peed CRON. | ck. ne Scie es 559,078,843 511,204,262 388,736,139 

ES ee Sik bd ed 144,882,581 135,177,989 93,571,701 
Miscel. manufacturing, &c., gains_. 1,931,328 2,424,787 628,195 
Remtels received... ...........s... 797,020 960,595 860,610 

Total net income... ............. 147,610,929 138,563,371 95,060,506 
Proportion of net profits of properties 

owned whose gross revenue, &c., 

are not included................ 338,232 672,647 520,641 
Interest and dividends on invest- 

ments and on deposits, &c___.. _- 2,786,589 2,759,970 3,777,439 

"TOOOn MNNOUNS, 5 64 oii cess a 150,735,750 141,995,988 99,358,586 

Sub. Company Int. Charges, &c.— 

Int. on bonds and mtges. sub. cos_.. 7,124,073 7,728,823 7,189,492 
Int. on pur. money oblig’s and special 

deposits or loans of sub. cos_____-_ 139,381 158,355 211,714 

Total underlying int. charges_____ 7,263,454 7,887,178 7,401,206 
EE b 6 Sides ch ebente ch adec 143,472,296 134,108,810 91,957,380 
c Less profits earned by sub. cos____ 2,417,542 2,617,396 109,670 

Se ee 141,054,754 131,491,414 91,847,710 


a The expenditures for ordinary repairs and maintenance were $27,000,- 
000 (approximate) in 1908, $35,000,000 (approximate) in 1909 and $41,- 
000,000 (approximate) in 1910. 

¢ Profits earned | sub. cos. are sales made and services rendered account 
of materials on hand in purchasing cos.’ inventories and which profits have 
not yet been realized in cash from the standpoint of a combined statement 
of the U. S. Steel Corporation and subsidiary companies, 


INCOME ACCOUNT OF UNITED STATES STEEL CORPORATION. 





1910. 1909. a 
Total net earnings... .............. 141,054,754 131,491,414 91,847,710 
Deduct Charges, &c.— 
Dees. and extin. and extraor. repl. 
(reg. provision) ........._ 22,140,555 21,994,054 15,377,111 
Expenditures made and to be made 
on add’l property & constr’n, &c. 15,000,000 10,000,000 - _.__-.. 
Set aside for acct. of construction ex- 
penditures at Gary, Ind., plant... 10,000,000 tS | eres tens 
Reserve to cover advanced royalties. 1,000,000 3,200,000 —--______-. 
Charged off for justments._...._- 123) or.548,445 cr.94,035 
Int. on U.S. Steel Corp. bonds_____ 23,366,761 23,617,293 23,862,647 
Sinking fund U. S. Steel Corp______ 5,881,089 5,630,557 5,385,203 
Sinking fund subsidiary companies.__ 2,176,041 1,724,260 1,588,070 
Preferred dividend (7%)_._._______ 25,219,677 25,219,677 25,219,677 
Common dividend_______.____ (5%) 25,415,125(4) 20332 ,100(2) 10166 ,050 
Tetel Gatweiens se 130,282,371 116,169,496 81,504,723 
Undivided profits for year__________ 10,772,383 15,321,918 10,342,987 


GENERAL BALANCE SHEET OF UNITED STATES STEEL COR- 
PORATION AND ITS SUBSIDIARY COMPANIES DEC. 31. 
1910. 1909. 1908. 
Assets— $ $ $ 
Properties owned and operated 
by the several Sanpans: _) [1,479,998,275 1,458,205,725 
Expend. for stripping and}cl,430,212,861, 





evelop. at mines, &c____ 20,093,860 15,936,929 
Deferred charges to operationse 8,331,705 6,763,191 6,306,666 
Cash held by trustees on acct. of 

bond sink. funds. (in 1910, 
$51,641,500), par value of red. 
bonds held by trustees not 
treated as an asset_________ 856,519 699,631 543,962 
Investments outside real estate 
and other property owned ___ 2,369,394 2,353,110 3,083,000 
Tnsurance fund assets(at cost) _ 6,143,794 5,009,556 
Investments for depreciation} b11,915,921 
and extin. funds (at cost) __ 12,909,254 13,269,254 
Invest. for Gary plant (oost).. . 2 teh nee ee 2,537,507 
Inwentorices.....<...-........ 176,537,824 163,811,279 143,179,629 
Accounts receivable_________. 44,603,273 56,421,438 34,708,118 
Bills receivable, customers’ ____ 5,540,181 6,711,427 6,201,532 
Agents’ balances......_...... 696,834 788,654 711,044 
Sundry stocks and bonds______ 4,410,793 4,764,255 4,823,800 
a 50,000 
aha ware ieee 6 oo 56,953,514 58,521,113 49,548,053 
Contingent fund and miscel___ 3,295,465 1,986,274 1,902,756 
Seal Bebe se 1,745,724,284 1,821,965,555 1,746,017,531 








ae 


1910. 1909. 1908. 
$ $ $ 
Liabilities— 
Comimion stock... ............. 508,302,500 508,302,500 508,302,500 
oe Sees py 360,281,100 360,281,100 360,281,100 
Bonds held by public._...--.-. 596,351,867 606,384,119 593,231,210 
Mortgages of subsidiary cos-_-. 784,792 1,200,055 1,634,325 
Purch. money oblig. of sub. cos. 2,313,000 1,563,731 2,527,656 
Current accts. and pay-rolls... 23,695,264 29,734,951 20,858,014 
Bills payable (subsidiary cos.) - ,500 827,000 840,500 
Employees’ deposits, &c.....-. 886,122 862,767 923,845 
Accrued taxes not due___.--.-- 6,789,827 5,937,244 3,577,024 
Accrued int. & unpres’d coupons 7,991,373 8,582,550 7,986,038 
Preferred stock dividend --_-_-. 6,304,919 6,304,919 6,304,919 
Common stock dividend_ _-_-- 6,353,781 8,895,294 2,541,513 
S.f. U.S. Steel Corp. peeress’ | 2,530,833 2,530,833 
Sinking funds of subsidiary cos- See 567,171 461,241 
Deprec’n and exting. funds__- J below. 18,452,172 16,848,277 
Improvem’t and replace’t funds 32,278,108 22,705,962 
Spec.cons.fd.for acct.Gary,Ind. 4,796,811 6,379,808 7,202,770 
Contingent and miscel. funds... 11,689,729 9,070,734 8,722,064 
a FO EEE SE "Ee er ee 682,433 
Approp’ns for add’ns & constr’n 35,203,189 10, ,Gie.0Ge .. denies 
Insurance funds.._.......... 8.402,999 7,080,969 5,725,778 
Bond sink. funds with accret’ns 
represented by cash and by 
redeemed bonds not treated 
as assets (see contra)______- See f below. 44,756,001 38,074,012 
Undivided surplus of U.S. Steel 
Corp. and subsid. companies. d164,143,158 151,354,528 133,415,214 
Stocks subsid. cos. not owned. _ 620,353 619,002 640,303 





Total llabilities..........-. @1,745,724,284 1,821,965,555 1,746,017,531 


a In addition there are $11,909,000 capital obligations of subsidiary com- 
panies authorized or created for capital expenditures made—held in the 
treasury subject to sale, but not included in assets. 

b Includes insurance and depreciation funds’ assets (securities at cost, 
and cash), $21,668,921; less $9,753,000 represented by capital obligations 
of subsid. cos. authorized or created for capital expenditures made. 

c After deducting $65,802,824 for accrued bond sinking, depreciation 
and replacement funds, and $51,868,696 for bond sinking funds with ac- 
cretions, being income appropriated for general depree’n and invested in 
redeemed bonds not treated as assets (but interest on which is currently 
added to sink. fds.) and in cash. For further details see a subsequent page. 

d As follows: Proceeds of capital stock provided in organization, $25,- 
000,000; accumulated surplus, $105,438,719—$130,438,719; add surplus of 
subsidiary companies on sale of materials, &c., to other sub. cos., &¢c., 
$33,704,439 (see explanations on a subsequent page); total $164,143,158. 

e Consists of payments for advanced mining royalties, exploration ex- 
penses and miscellaneous items chargeable to future operations of the 
properties, less fund reserved from surplus to cover possible failure to realize 
eee royalties ($7,000,000 in 1910, $6,000,000 in 1909 and $2,800,000 
n 1908). 

J These items were deducted in 1910 before arriving at the figures shown 
for property account—see foot-note c above. 

z Inventory valuations include profit accrued to subsidiary companies 
on materials and products sold to other subsidiary companies and undis- 
posed of by the latter—see contra specific surplus account for these profits. 
The total of all inventories is, however, below the actual current market 
prices.—V. 92, p. 666, 398. 


Sloss-Sheffield Steel & Iron Company. 
(Report for Fiscal Year ending Nov. 30 1910.) 
EARNINGS, EXPENSES AND CHARGES. 











1910. 1909. 1908. 1907. 7 
Proms Om Wie... ok $474,407 $896,816 $889,653 $1,400,392 
Profits on coal after de- 
ducting for depreciat’n 113,190 119,695 99,190 61,362 
Profits on coke____..--- 159,401 162,013 132,829 135,127 
Gre eee Geeeeres SONS... bane 38 8,739 
Rents, royalties, stores & 
miscellaneous, &c___-- 219,029 223,357 141,684 157,423 . 
Interest and exchange--_-_ 34,975 52,466 21,996 16,630 
, ee Sa $1,001,002 $1,454,347 $1,285,740 $1,779,673 
Deduct general expense 
acct., taxes & licenses. 119,480 117,400 111,780 107,387 
Net profit...........- $881,522 $1,336,947 $1,173,960 $1,672,286 
Bond interest__._._.--- $210,000 $210,000 $210,000 $210,000 


7% dividends on pref... 469,000 469,000 469,000 469,000 
Dividends on common. (3 %{)375,000 (5)500,000(434)425,000 (5)500,000 


Balance for year__..def.$172,478 sur.$157,947 sur.$69,960 sur.$493,286 
Surplus Nov. 30__.....- $3,107,044 $3,279,522 $3,216,346 $3,216,608 


* After deducting for depreciation on iron ore and 25 cents per ton on iron 
for extraordinary repairs and renewals. 


BALANCE SHEET NOVEMBER 30. 











1910. 1909. 1910. 1909. 

Resources— $ $ Liabilities— g 3 
Property account_21,998,492 21,746,010| Preferred stock... 6,700,000 6,700,000 
Stocks and bonds. 399,157 399,157!Common stock.._10,000,000 10,000,000 
Supp. raw and fin- Sloss Iron & Steel 

ished materials. 976,506 341,009 ieee 2,000,000 2,000,000 
Stock in co's stores 73,460 75,676 | Sloss Iron & Steel 
Treasury securities 244,243 244,218 Co. 4%% bonds 2,000,000 2,000,000 
Cash, bills and ac- Current accounts. 857,949 480,784 

counts receivable 933,150 1,623,560) Pay-rolls _......- 76,823 95,924 
Insurance & taxes. 6,342 5,379 | Profit and loss.... 3,107,044 3,279,522 
Extraord. repair & 

renewal account 110,466 121,221 

«Seon eee 24,741,816 24,556,250 PRONE i iabanwe 24,741,816 24,556,230 





National Fire Proofing Company, Pittsburgh, Pa. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President W. D. Henry, Pittsburgh, Pa., March 2 1911, 
wrote in substance: 


Earnings.—The earnings for the year, after deducting extraordinary 
charges for repairs and maintenance and promoting the use of Natco hollow 
tile, were $531,370. 

Status.—The current assets over current liabilities Dec. 31 were $2,- 
765,520: undivided surplus, after extraordinary expenses and $100,000 
reserve for depreciation, $1,356,089. 

Additions, &c.—During the xr the company expended over $190,000 
for improvements and additional properties, including land at Elkton, Md., 
on the Phila. Balt. & Wash. RR., uponwhich it is in tended eventually to 
erect a model plant. 

There has been expended for improvements over $200,000, which 
amount is included in operating expense and is in addition to the $100,000 
added to reserve for depreciation. 

Canadian Company .—Early in 1910 your company # with certain 
financial interests in Toronto for the purpose of enlarging our fireproofing 
business in Canada. A company was formed with a capital of $1,000,000, 
under the corporate name of ‘‘National Fire Proofing Co. of Canada, Ltd.’’, 
your company receiving 60% of the stock issued. There is now under 
erection at Hamilton, Ont., a modern plant, which it is expected will be 
ready for operation by June 1 1911. It is confidently expected that this 
pilex’ will be a success, as there is a large amount of business offering in 


Bonded Debt.—For the proper financing of the undertakings herein 
described, it was deemed advisable to sell from the tr $500,000 of 
bonds maturing in 1915 and 1916. Bonds in the sum of $250,000 which 
matured April 1 1910 were pes: $67,000 of the $250,000 which will mature 


April 1 1911 have porn & 
Natco Ho Tile.—Due to the very great interest manifested in Natco 
hollow tile for residence construction, your directors deemed it advisable 
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to devise a campaign for educational purposes. With this end in view 
over $50,000 was expended during the latter part of the year 1910 and the 
results so far have proved that this particular system of construction 
(specially designed by your company) is the best, not only for the most 
expensive but also the least expensive residence. 


RESULTS FOR CALENDAR YEARS. 











1910. “oe 1908. 1907. 
Net earnings, all sources. 531,370 467,835 41,089 502,233 
Preferred dividends __. (4)316,020 (1)79,005 (1)79,005 (4)316,020 
Depreciation _. ....... 100,000 100,000 100,000 100,000 
Bond discount......_.. S0Ge.. ! cctee so desea ees 
Balance for year__... sur.90,350 sur.288,830 def.137,916 sur.86,213 
BALANCE SHEET DECEMBER 31. 
nse 1910. 1909. a 1907. 
ants, r estate, pro 

erties, &c., incl: rane, 12,962,369 12,819,403 12,641,755 12,584,001 
Stocks and bonds owned e 122,469 174,756 75,089 
Notes & accts. receiv’le. 1,411,255 1,146,052 1,118,788 1,402,251 
ayo Ee 580,311 715,768 540,247 644,261 
Supplies and inventories 898,952 802,292 886,158 1,065,269 

 EOUEE. cecnncce 16,091,119 15,605,984 15,361,704 15,770,872 

Liabilities— 

Preferred stock._...... 7,900,500 7,900,500 7,900,500 7,900,500 
Common stock._-.-..-. 4,461,300 4,461,300 4,461,300 4,461,300 
pS Se 1,510,000 1,260,000 1,500,000 1,750,000 
Pref. dividend accrued __ 79,005 ieee 79,005 
Bond interest accrued_ 18,750 15,625 18,750 21,875 
Accounts payable__-.___ 265,475 223,815 182,918 220,480 
Reserve for replacements, 

I ai aaa 21,327 22,886 
Reserve for depreciation 500,000 400,000 300,000 200,000 
PEED Duden cuagebe now 1,356,089 1,265,739 976,909 1,114,825 

Total liabilities. _._._ 16,091,119 15,605,984 15,361,704 15,770,872 
—v. 90, D. 623. 

National Lead Company. 


(Report for Fiscal Year ending Dec. 31 1910.) 


In the report presented April 20 President William W. 
Lawrence said in substance: 


General Resulis.—The net earnings for 1910 were $395,217 less than the 
preceding year. The regular dividend of 7% was paid on the pref. stock 
and the dividends on the common stock aggregated 4%, leaving $66,255, 
which has been added to the surplus account. The cost of maintenance has 
been charged to the expense of operation, amounting to $409,041. 

Balance Sheet.—The increase in the plant account of $191,239 is ac- 
counted for by the erection of a new plant and warehouse in Pittsburgh and 
the purchase of a metal plant in Baltimore. The increase in ‘‘other invest- 
ments’’ is largely due to the interest uired in the U. S. Cartridge Co. 

White Lead.—The volume of business has been normal and may be con- 
sidered satisfactory in comparison with 1909 in all our various lines except 
our principal product, white lead. The shrinkage in the volume of white 
lead business is caused by a decrease in its consumption for painting; the 
reason for this being the ely increased cost of linseed oll, which is used 
in preparing white lead for use as a paint, this = cost acting as a strong 
deterrent with those contemplating painting. This has become so impor- 
tant a factor in our business, and the situation is such fa serious one, that a 
full explanation is offered. 


World's Orop of Flaxseed, from which Linseed Oil ts Expressed. 
1908. 1909 


. 1910. 
United States__._.._. bush _22,000,000 19,000,000 8,500,000 
EE in Se eno ot lene 2,300,006 3,600,000 3,600,000 
eo ia ch eb alas ills pata) Sasi 40,000,000 29,000,000 17,000,000 
Dies osm oté tenn cobin ,600,0 11,600,000 217,000,000 
WO So - 8 hkleeccadicsa 20,000,000 22,500,000 (est.)20,000,000 
Pg oes, 2 ie ees oe 90,900 85,700,000 66,100,000 


,000 
zindia crop is not available till the following year. 


Price of Flaxseed for Spot Delivery in Duluth, Minn., ta 1908 and 1910. 
- 1908. Nov. Year. 1910. Year. 
$1 49 % | High $2 89 
BEE fiitidconn emu “% BNE an Ls nich ent ons 1 83 
The crops of the United States and Argentina, having always the greater 
influence upon the world’s market values, obviously intensify price condi- 
tions by their continuous shrinkage, producing a price for linseed oil which is 
ore Ere than double the price prevailing in preceding periods. 

A carefully planned campaign is being conducted in co-operation with 
other interests (a) to inform farmers of the greater profit to be made in 
ri g fi and, (b) through the aid of the agricultural colleges, &c., 
to instruct the growers as to the proper selection jof seed and the best;'meth- 
ods of cultivation. An educational campaign is also being made through 
our own advertising department to inform the public that the increased cost 
of oll, while great, reaily figures only 5 or 10%, the labor of applying 
the paint being at least two-thirds of the total cost. 

New Piants.—At Chicago the new plant of our Southern works is com- 
leted and in successful operation—the largest and most complete white 
ead manufacturing establishment In the world. Our new St. Louis works 

is dly approaching completion, and when in full operation will have no 
equai cacepi in our Own Chicago works. Both plants are, for the most part, 
new, and the cost of their reconstruction has required a large amount of our 
gs, as, following our usual policy, all such reconstruction, instead of 
being charged to Fone account, is put under the head of maintenance. 

Competition.—Competition in all lines is keen, but the inroads sought to 
be made by vigorous and well-equipped competitors have been met by a 
well-conducted advertising campaign which, we believe, strengthens in the 
minds of the public the popularity of our well-known brands. 

Stockholders.—Total number Dec. 31 1910 over 7,000. 


RESULTS FOR CALENDAR YEARS. 

1910. 1909. 1908. 1907. 
$2,598,203 $2,993,420 $2,902,753 $2,942,245 
$1,705,732 $1,705,732 $1,705,732 $1,705,732 
(4)826,216 (5)1,032,770 (5)1,032,770(4 %)981,131 


Div. on pref. (7%)-__-._- 
Div. on common 














edie cee. ks $66,255 $254,918 $164,251 $255,382 

Previous surplus______- 4,713,373 4,458,455 4,294°204 4,038,822 

Remaining surplus... $4,779,628 $4,713,373 $4,458,455 $4,294,204 

GENERAL BALANCE SHEET DECEMBER 31. 
1910. 1909. 1910. 1909. 

Assets— $ Liabilities— 3 $ 
Plant investment.24,594,999 24,403,760|Common stock__.20,655,400 20,655,400 
Other investments14-302.131 13,765,162] Preferred stock. __24'367,600 24'367,600 
Stock on hand... ¥,252.297 6.776,509| Surplus _.._.___- 4.779.628 4,713,373 
Cash in bank____- 214°354 1.072.917] Accounts payable. °294'885  '244°675 
Notes receivable.. 592,678  '919,330) 
Acets. recelvable.. 3,141,054 3,043,369 

elite FOS 50,097,513 49,981,048] Total __.______ 50,097,513 49,981,048 
—V. 91, p. 1633. 


Great Northern Iron Ore Properties. 
(Report for Fiscal Year ending Dec. 31 1910.) 


The report, signed by Louis W. Hill, James N. Hill, Wal- 
ter J. Hill and Edward T. Nichols, the trustees, St. Paul, 
Minn., March 15 1911, says in substance: 


During the year 1910 the shipments of ore from the properties of the com- 
panies in which the trust is interested amounted to 5,470,270 tons, as 
Caer va 3,016,619 tons in 1909. From the notices received from the Great 

estern Mining Co. and other lessees of their contemplated operations dur- 
ing the year 1911, it is expected that the ore shipments will be increased 
th season. The work of exploration and development called for 
Co. has continued to be prosecuted 


€ CO 
by the lease to the Great Western Mining 





during the year 1910, with the result of pu the properties in such con- 
dition that shipments therefrom can be Lp ye the extent provided by 
by Same ‘eit on > Great Western Mining Co 

n January e Great ng Co. paid the minimum royalt 
called for by the lease for the year 1910. The amount of this royalty stan 
as @ credit against future shipments to be made by the Great Western Min- 
ing Co. and can only be distributed to the various companies whose stocks 
are held in trust by the trustees when their respective proportions thereof 
shall have been ascertained by the results of actual mining. The trustees 
acting as agents for said companies, have received the amount thereof and 
will distribute it to the companies entitled thereto as soon as the amount 
Daye mane to each can be determined. In the meantime these funds 
will be placed at interest. 


STATEMENT OF RECEIPTS AND DISBURSEMENTS. 
1910. 1909. 1908. 1907. 
*Receipts to be applied 
under trust agreem’t_ $2,111,479 $1,560,000 $1,749,214 $1,650,000 


Expenses ............ ,627 $77,095 $75,390 $67,750 
Distributions -- - - ($1.50)2,250,000($1)1500,000($1) 1500,000 ($1) 1500,000 


Balance for period__def.$206,148 def.$17,095 sur.$173,824 sur.$82,250 
Balance brought forward 238,979 256,074 82,250 


$32,831 $238,979 $256,074 





$82,250 





Total sur. at end. year 


* These a and in 1910 and 1908 also sundry other receipts— 


V. 92, p. 46 
North American Company. 
(Preliminary Statement for Fiscal Year ending Dec. 31 1911.) 


The following figures have been made public from the re- 
port now in preparation: 


INCOME ACCOUNT FOR CALENDAR YEARS. 














Receipts— 10 1909. 1908. 1907. 
| ERE SRS ae $712,902 $556,842 $409,541 $317,126 
ee ek awa 1,357,304 1,153,539 1,287,539 1,265,339 
Other profits.......___- 34,797 313,036 26,106 28,500 

fe wl din: ini h er dibs ws ob taae $2,105,003 $2,023,418 61,723,186 $1,610,965 

educt— 
Salaries, legalexp., &c_.. $80,547 $104,029 $91,962 $88,451 

_  *» hit aa 5,657 5,240 5,261 5,260 
SI eae 107,477 128,194 176,800 97,611 

St sat deehuceeswabet  ‘cpebitenh a1” bien. * ehh ae 15,000 
Sy ey (5) 1,489,665 (5)1,489,665 ___._- (3 $)1117211 
a: SEMIN) thus Gociirdn oh «be oo toecd $1,683,346 - $1,727,128 $274,023 $1,323,533 
Balance, surplus________ $421,657 $296,290 $1,449,163 $287,432 
Sundry accts. written off 

and reserves......__. Se | theater! awakes > eblbebtoe 
Change in value of assets 

as readjusted Dec.31_. — _-.-.-- Dae. : -ceneae D.2,290,366 








Surplus or deficit._.___- $.$363,720 S.$217,211 S.$1,449,163D°32,002,934 
Tot. undiv.profits Dec.31.$4,026,708 $3,662,988 $3,445,777 $1,096,614 


BALANCE SHEET DECEMBER 31. 








1910. 1909. 1918. 1909. 

Assets— $ $ Liabilities— g 
UPS 22,029,054 21,584,938 | Capital stock... __ 29,793,300 29,793,300 
WES cick icwce 5,085,1 4,520,833 | Coll. trust motes.. 1,921,000 2,416,008 
Loans & advances 7,430,673 8,698,082; do int. accrued 16,008 21,233 
Office and miscel- Dividends accrued 372,416 372,416 
laneous property 1 1| Divs. unclaimed -_ 6,803 4,416 
Accts. receivable.. 869,531 258,141} Funds constit. cos. 156,313 375,168 
GE pace uapnace 902,425 1,670,426} Accounts payable. 24,242 86,900 
Undivided profits. 4,026,708 3,662,988 
Wee eset ged 36,316,790 36,732,491 





FEE  énescge in 36,316,790 36,732,421 
450. 


International Silver Company. 
(Statement for Fiscal Year ending Dec. 31 1910.) 


The company reports as follows for the years ended Dec.31: 
EARNINGS, CHARGES, &C. 





_ aw — ek 
Earnings for year_-__-_-- 1,788,480 1,881,536 1,029,556 933,291 
Interest on bonds------ 317,020 321,352 325,454 327,044 
Divs. on pref. stock___. (8)482,288(514)331,573 (4)244,560 (7)460,817 

799,308 653,925 570,014 788,761 
Balance, surplus__------ 989,172 1,228,611 459,542 144,530 


From these surpluses the amounts following have been written off for 
depreciation: In 1907, none; in 1908, $199,959 (also $1,165,585 from trade- 
marks and patents); in 1909, $269,911; in 1910, $295,726 (also $45,201 for 
adjustment in value real estate and fixtures.) 


BALANCE SHEET DEC. 31. 











1910. 1909. | 1910. 1909. 
Asseis— 3 $ | TAabilities— $ $ 
Plants, patents, &c 8,086,979 7,881,755 Common stock... 685,362 685,412 
Stock on hand... 4,320,750 3,680,815} Preferred stock... 6,028,588 6,028,588 
Other investments. 1,175,267 1,138,032) Ist mtge. bonds... 3,399,000 3,459,000 
lst mtge. bonds in Debenture bonds. 1,867,000 1,873,000 
treasury-..-..--- 969 24,969|Accts and notes 
eee ee 863,447 871,770; payable -...... 1,635,533 1,108,382 
Accts and | Dividends i aera 120,572 105,500 
receivable ----- 3,164,267 2,889,921} Surplus_-_-.....-- 3,875,624 3,227,379 
TER ie inemndin 17,611,679 16,487,261: Total _....._.- 17,611,679 16,487,261 


Preferred stock issued, $6,607,500; In treasury, $578,912; outstanding, 
$6,028,588. Common stock issued, $9,944,700; in treasury, $9,259,338; 
outstanding Dec. 31 1910, $685,362.—V. 92, p. 666. 


Electric Storage Battery Co. 
(Statement for Fiscal Year ending Dec. 31 1910.) 


President Herbert Lloyd signs the printed sheets upon 
which the following is furnished: 


INCOME, é&c. 
1910. 1909. 1908. 1907. 
Total net ineome....<.-....--- $1,120,012 $933,492 $636,580 $821,327 


Less divs. oncom. & pref. stock. (4)649,964(334)528,093(3 {)528,093 (5)812,450 





CS i cies ne icekecdses $470,048 $405,399 $108,487 $8,82 
CONDENSED BALANCE SHERBET DEC. 31. 
1910. 1909. | 1910. 1909. 
Assets— $ 3 | Ltabtlittes— 3 
Plant investment. 1,204,293 1,134,987)! Preferred stock... 185,400 


: 189,900 
1,750,575 |Common stock_-..17,814,600 17,810,100 








Treasury stock... 1,750,575 
Stks. & bds. owned 1,729,141 1,561,802) Accounts payable_ 52,839 36,283 
Patents, agreem’ts Sundry Iabilities_ 5,197 2,975 
and franchises_.13,873,050 13,694,750|Surplus .._....-- *2,771,942 2,358,817 
Mortgages ...---- 40,000 49,000! Reserved for de- 
Oath: Cnuwisbacc 535,146 614,608; preciation, bad 
Acc’tsreceivable.. 744,645 893,786, debts and unfin- 
Notes receivable - - 37,904 70,577 | ished contracts. 361,746 464,680 
Inventory acc’ts, | ' 
raw materials, j 
stock, &c....-.- 1,276,970 1,092,670 
TE citmeesea 21,191,724 20,862,755; Total -........ 21,191,724 20,862,755 





* After deducting sundry adjustments not incidemt te the current year, aggregat- 
ing $56,923.—V. 92, p. 191. = 
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Diamond Match Company. 
(Report for the Fiscal Year ending Dec. 31 1910.) 


The income account was given in the “Chronicle” of 
Feb. 18 last, page 459. Below is a comparative balance sheet: 


BALANCE SHEET DEC, 31. 








1910. 1909. 1908. 1907. 

Assets— $ $ $ $ 
Plants & otherinvest’ts. 5,530,183 5,497,526 ete rt 27,688,171 
Pinelandsand stumpage 4,331,327 4,412,293 4,407,647 
Patents,trade-marks,&c. 4,000,000 5,000,000 5,000,000 5,000,000 
Def. charges to operation 114,433 eee aati oe eee 
Ses SR. dae howy si. waseee, !) . eetinwe 708,409 
Purchase Bryant & May, 

less their payment 

Geen eee) C8 BGGCGRG .  asweds* aeedse~ . 22 Te 325,000 
pO ENE eee 867,179 954,182 1,097,158 849,712 
Lumber and logs... __-_-_- 2,528,653 2,421,239 2,278,585 1,569,174 
Misc. mdse. & supplies_-. 987,020 975,278 1,060,481 701,768 
Notes receivable_-.____-. 195,457 6,337 96,509 152,353 
Accts. receiv. lessres’ve 2,869,171 1,929,947 1,648,450 1,470,570 
GHEE 2S, ictndn a wai aeaus 735,464 551,520 540,520 303,802 

FR Sebans céwadacae 22,158,887 21,877,743 21,782,766 18,768,959 

Liabilities— 
Capital etock.......... 16,000,000 16,000,000 16,000,000 16,000,000 
Subserevesom reots. Weued @GRG,Eee §" facucs = wesees 8 §3=b arcane 
Notes payable______... y¥1,900,000 1,800,000 2,000,000 660,000 
Sierra purchase... _.... £1,378 ,556 1,524,356 1,949,964 650,000 
Accounts core ee a 735,032 i bo'00| 
Int. & pay-rolis(pd. Jan.). 146,545 159,699 907,012 819,506 
Taxes accrued (est.)___- 65,110 51,845) 
"7g, he er ES 923,476 657,535 247,850 176,389 
Surplus and profits. ---- 606,069 865,587 677,940 463 ,064 

WOO fs as Sowewhaks 22,158,887 21,877,743 21,782,766 18,768,959 





v Amount recetved to Dec. 31 1910 on account of subscription to $2,- 
000,000 6% 10-yr. convertible debentures offered in Dec. 1910. 


z Including one-half interest in Pape lands and stumpage in Calirornia, 
after deducting $703,497 written off against surplus. 


y Includes 5% gold notes, $1,000,000, and notes payable—banks, 
$900,000. 


g Deferred payments due 1911 to 1923 to Bryant & May, Ltd., on Cali- 
fornia purchase.—V. 92, p. 325, 459, 397. 


Lehigh Coal & Navigation Company. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Pres. W. A. Lathrop, Phila., Feb. 14 1911, wrote in brief: 


Stock.—The special scrip dividend of 15% declared Dec. 27 1909, con- 
vertible into capital stock at par, was paid March 1 1910 and the conver- 
sions thereunder of the scrip certificates into capital stock amounted to 
$3,144,200, making the stock Dec. 31 1910 $24,146,950 (V. 90, p. 55, 1174). 

By action of the managers Jan. 23 1911, the authorized capital stock was 
increased to $26,587,650 by a 10% stock allotment at par, amounting to 
$2,414,650, to be paid for between May 15 and May 27 1911 (V. 92, p. 265). 

Bonds .—On Nov. 1 1910 the oomnpey issued $1,750,000 of collateral trust 
4%% 20-year gold bonds, due Nov. 1 1930, secured by deposit of bonds 
amounting at par to $2,307,500 (V. 91, p. 1098, 1388). 

The consolidated mtge. 7% loan, $2,471,000, matures June 11911. The 
10% stock allotment authorized Jan. 23 1911 will provide in part funds to 
meet this amount at maturity, ecty effecting a saving in fixed charges of 
$172,952 P= annum. Upon cancellation of the consol. mtge., bonds to the 
amount of $2,471,000 will be released under the general mtge. dated 1884 
and due May 1 1924, and taken into the treasury. 

Tazes.—These show an increase over 1909 of $75,715. 

Coai Lands Sinking Fund.—tThe fund increased in 1910 $220,309—$183,- 
068 from the charge to income of 5c. per ton on commercial tonnage mined 
by the rey med and its lessees and $37,241 from income on investments. 

ould no further appropriations be made from income, this fund will, in 
about 41 years, through the annual investment of its income, at 4%, equal 
the value at which the coal lands are carried upon the books. 

Coai.—The tonnage from lands owned and controlled was as follows: 


1910. 1909. 1908. 1907. 
Mined by company_-____.-- tons_3,375,541 2,828,788 2,826,197 2,973,172 
Mined by lessees.............. 285,822 224,927 166,032 162,837 
By lessees of Alliance CoalM.Co. 188,492 134,264 124,416 106,727 





Total commercial coal___....- 3,849,855 3,187,979 3,116,645 3,242,736 

In addition there was consumed for mining purposes 409,083 gross tons, 
making the total production 4,258,938 gross tons, against 3,585,650 for 
1909. Market conditions during 1910 were more satisfactory as regards 
tonnage moved than in 1909, although prices were little if any better. The 
total tonnage mined by all interests was 64,905,786 gross tons, an increase 
of 2,935,901 gross tons over 1909 but still 2,203,607 gross tons behind 1907. 

Tamaqua Breaker was completed and put in operation in October last, 
and is now shipping about 50% of its capacity. It is expected that the 
underground workings will be in condition to largely increase this Eevee 
during 1911, although the full capacity of the plant will probably not be 
reached before the summer of 1912. 

On the Lausanne drainage tunnel! the ventilating openings have been fin- 
ished and it is hoped to connect with No. 2 shaft level in spring of 1912. 

Canal.—The Lehigh and Delaware Division canals for 1910 show net 
revenuc of $22,264, compared with a loss in 1909 of $18,904. A total of 
364,971 gross tons were moved, 323,808 gross tons being anthracite coal, 
contrasting with 328,990 and 281,619, respectively, in 1909. 

Ratlroads .—The gross receipts of the Lehigh Susquehanna RR. and 
branches show an increase of $598,643 as compared with 1909, but this does 
not increase the total rental received by your company. 

Extensions.—During the year plans were completed for the extension of 
the Lehigh & New England RR. from a point on its line near Danielsville, 
Ni oospernen County, Pa., to a point of connection at Tamaqua, Schuylkill 
County, Pa., with the tracks of the Panther Creek RR. of the Lehigh Coal 
& Navigation Co. (V. 92, p. 118). 


GROSS BARNINGS OF LEHIGH & SUSQUEHANNA RR. 





1910. 1909. nee: 1907. 

Passenger and mails____ 452,840 419,389 409,614 428,024 
Freight and express____ 3,797,860 3,499,550 2,843,475 3,657,651 
CO id on eink. «: 5,030,295 4,763,413 5,134,355 5,301,706 
i eS 84g 9,280,995 8,682,352 8,387.444 9,387,381 
Rental, 1-3 of gross___. 3,093,665 2,894,117 2,795,815 3,129,127 


LEHIGH COAL & NAV. CO. EARNS., EXPENSES AND CHARGES, 














1910. 1909. 1998. 1007. 

Railroads. _-__ Ppa By Sage 2,285,253 2,278,055 2,309,273 2,307,171 
Canal and water power _ 22,264 loss 18,904 loss 38,305 loss 33,011 
Lehigh coal lands______ 1,698,276 1,227,656 1,613,298 1,634,927 
Miscellaneous _________ 138,728 167,736 243,670 233,195 
WEE fa becuse oka bau 4,144,521 3,654,543 4,127,936 4,142,283 
TN a eer 897,343 884,719 885,124 885,352 
Rentals, taxes, &c_____ 520,066 429,602 511,031 495,605 
1,417,409 1,314,321 1,396,155 1,380,957 

DONE Bika nko woke 2.727.112 2,340,222 2,731,781 2,761,326 
TWEE Sick onan ee (8)1,931,744* (9) 1813,976 (8) 1,457,648 (8)1,387,604 
ee ee 795,368 526,246 1,274,138 1,373,722 
Sinking fund_____-____ 183.068 152,686 149,611 156,800 
Depreciation ________. 300,000 300,000 300,000 250,000 

me 

nc Gp tal 312,300 73,560 824,522 966,922 
Coal mined (tons) - _____ 3,849,855 3,187,979 3,116,645 3,242,756 





* As to special scrip dividend, see foot-note below. 





BALANCE SHEET JAW. 2. 








dul 1911. 1910. 1908. 1908. 
ssets— 
Lehigh & Susq. RR... 16,005,312 15,992,778 15,082,842 15,986,522 
Lehigh Nav. and ship- 

ping improvements.. 2,006,517 2,006,517 28,022,658 2,006,517 
Geel RGR... cwaacsews 4,891,232 4,891,232 4,891,232 4,891,232 
Coal improvements.... 6,484,548 5,767,600 4,933,083 3,814,358 
Panth. Ck. RR.&equip. 1,050,336 44,49 893,024 863,138 
Lansford shops & equip. 535,359 557,472 627,161 667,965 
Productive work... _.- 648,610 48,61 648 ,610 693,278 
Mining equipment ___-_- 780,755 609,553 550,450 532,669 
Landed prop’ty &impts. 1,404,272 1,224,640 1,106,891 954,742 
Canal & marine equip’t_ 82,039 93,925 12,273 289,392 
Material and supplies. -__ 523,876 545,830 469,953 492,124 
Coal on hand. ._......- 774,588 812,221 943,560 667,425 
Securities owned _____.- 7,752,263 7,768,401 7,916,137 7,306,718 
Insurance fund__._...- 54,51 62,980 25,592 01,6 
Cash on hand... _.._- 1,502,732 1,059,718 706,023 516,191 
Adv. made to subsid. cos. 857,413 662,825 669,410 1,101,014 
Accounts receivable.... 1,806,993 1,376,005 1,326,945 1,311,337 
Bills receivable. ....__- ER RM PS FARCE Te ls OES ae 
Mtge., ground rents and 

judgments __..... . 17,160 17,160 13,660 16,660 
Coal lands sinking fund - 987,743 767,433 586,142 411,187 
Prep’d ins. ,def.acc’ts, &c. 255,676 204,486 44,340 . 41,732 

BUG adh. .ctucnsand 49,325,741 46,813,882 45,269,986 42,865,856 

Liabilities— 
Capital stock. _._...... 24,146,950 21,002,750 19,113,000 17,378,500 
Special scrip dividend... $_..... Gites. -*: Sidaenenil. . Leas 
Bonds(see “Ry.&Indus- 

trial’”’ Section) __..__. 20,915,083 19,178,083 19,188,083 19,198,083 
Due sundry cos. & indiv. 244,485 274,246 65,732 330,400 
PU, MA a een ee 00,0 700,000 
Unpaid vouch. &pay-rolls 1,157,340 848,518 926,250 780,538 
Accrued taxes. ........ 189,138 158,697 152,692 181,539 
Rentals accrued___.__- 2,714 2,257 6,175 5,195 
Insurance fund_______- 354,512 362,980 325,592 301,656 
Coal lands sinking fund_ 987,743 767,433 $86,142 411,187 
Interest and dividends 

due and uncollected _ 149,906 151,745 147,513 151,165 
Accrued int. on bonds__ 71,539 58,414 58,414 58,414 
Deferred accounts, &c_- 95,726 110,144 6,230 9, 
Profit and loss__....._- 1,010,605 *748 203 4,294,163 3,359,558 

BOGE dienatinnens die 49,325,741 46,813,882 45,269,986 42,865,856 


* After deducting special scrip dividend (15%) declared Dec. 27 1909, 
paid March 1 1910, convertible into full-paid capital stock at par, $3,150,- 
412, and cost for year 1909 of isolation of Summit Hill mine fire, $470,505, 
and adding $1,398 for sundry acc’ts adjusted.—V. 92, p. 466, 265 


Yukon Gold Co., New York. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Pres. 8. R. Guggenheim, N. Y., Feb. 28 1911, wrote: 


I herewith submit to is the annual statement of the bgt me | Engineer 
and General Manager for the season 1910. It will be observed that the 
dredging operations showed material improvement over the previous year. 
In view of the fact that the main ditch system was operated but 79% of the 
possible time and with but 61% of the possible flow, we consider the results 
obtained very gratifying. 


Abstract of Statement by O. B. Perry, Consulting Engineer and General 
Manager-—Work Done Since Feb. i 1910 


Property .—The property has been added to by outright purehase and b 
working ment covering adjacent claims, Yee an esti. 
mated total of 1,300,000 cu. yards, of which 1,000, ou. yards approxi- 
mately are creek gravels, the remainder being hydraulic ground. 
Equipment .—The additions in 1910 consisted of distributing pipe lines, 
tunnels and sluices for the opening up of the hydraulie mines, principally on 
American Hill (1,200 ft. of 26 to 22-inch pipes American Gulch, Boulder 
Creek, Gold Hill and Lovett. ill a tunnel was driven 300 ft. 
with 450 ft. of 52-inch sluice, 1,000 ft. of distributing pipe lines, 6 hydraulic 
giants, &c. No.5 dredge was removed and rebuilt on 30 Below on Bonanza. 
Dredging Operations.—The dredgi season for six out of the seven 
dredges was 159 days, as compared with 132 34 days in 1909, or an increase 


of 20%; for dredge No. 5 was 108 days. The dredges han 3,249,788 
cu. yards, as compared with 2,381,880 cu. yards last season, an increase of 
36%, and produced $2,150,723 gross gold, as compared with $1,363,722 
last season, or an increase of 57%. ‘in 


Value per cu. yard, 66.18c., an i 
of 15%; cost, 31.09c., against 31.94c. per cu. yard. 

thawing charges, amounting to 14.60c. per cu. yard, prelimin stripping, 
gross gold tax, selling ch. and depreciation. For the first time powcr 
was available for late fall operations. Your hydro-electric plant was shut 
down Oct. 6, and from that time nog deed was purchased the Northern 
Light & Power Company’s steam ven plant. 

Hydraulic Operations.—A total of 1,406,397 ou. yards was handled in 
the hydraulic mines, as compared with 705,544 ou . yards last year, or an in- 
crease of 99%. Total gross production, $696,375 , as compared with $383,- 
877 in 1909, or an increase of 81%. The cost was 25.69c. per cu. yard, or 
a decrease of 63%. In the above comparison of costs, the perconseee of 
earnings paid as royalties under working agreements are not included, and 
this applies also to dredging ._ The royalties last season amounted to 
over $120,000. In 1911 work will be confined almost entirely to properties 
owned by your company. The main ditch system from the Twelve-Mile 
River was operated 118.3 days out of a possible 150 ven gs or 78.7% of the 
possible time. There were several breaks in the di {at points where 
glaciers had been met with in the construction), which decreased the pro- 
duction and increased the cost. There is no reason to anticipate repetition 
of these breaks. 

General.—The dredging operation has shown a marked tmprovement, 
and the hydraulic work has also improved, although not as rapidly. The 
increase In values is a matter for congratulation, as it indicates an improve- 
ment both in the gravels and in the method of working. In view of the 
success in handling the creek gravels, work has now on a num- 
ber of claims on Bonanza which it had been the previous intention to aban- 
don for tailings room; the net result will be a substantial gain. We should 
increase the length of our dredging season t his year by possibly two weeks 
in the spring, and the hydraulic operations should show further improvem't, 


BALANCE SHEET DEC. 81. 


crease 
The cost includes all 








1910. 1909. 3918. 1909. 
Assets— $ $3 Liabilities— 3 3 
Prop. & invests. Capital stock _ _--- 87,600,000 17,500,000 
(inc.surveys, &c.)11,885,460711,857,000 | Guggenheim Ex- 
Ditches, dredges, ploration Co... 499,850 1,050,266 
pipe lines, &c, (cost)6,427,002 6,073,045 | Accts. payable... £&,104,828 120,849 
Deferred charges Depreciation .... 288,799 142,731 
(stripping, &c.)_ 537,865 491,244 | Surplus after divi- 
Supplies & mater’l) 548,783 434,579; dend Deo. 31... $823,454 352,816 
Accts. ree. (incl. 
adv.tosub.co’s) 344,636 300,931 
ae ive Sil ohcaale 32,182 9,863 
Datel os ne oe. 19,775,928 19,166,663} Total .....-..-. 19,775,928 19.166,663 





Quarterly dividends of 2% (10 cents per share, par $6) Rave been paid beginning 
Sept. 30 1909, the seventh distribution at that rate being payable March 31 mext, 
calling for $1,400,000 yearly.—V. 92, p. 602. 


United Bank Note Corporation. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President E. C. Converse says in substance: 


New Plant .—The new building in the Borough of the Bronx is now about 
completed, and we should be able to commence ins therein the ma- 
chinery from Trinity Place some time during the summer. When fully in- 
stalled we plan to give our customers considerable benefit in decreased costs 
by reason of our larger and more modern piant. 
Real Estate.—The occupancy of the Bronx plant will leave us with tw 

valuable pieces of real estate to dispose of, the ity Place , situ., 
ated in the immediate rear of Trinity Church, covering 26,000 sq. ft ° 
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and the Property at the northern corner of 83d St. and East River; the 
Trinity Place 


property being especially valuable on account of its remark- 

able situation. All the real estate of the company continues free from mtge. 

Reserve.—We have reserved $100,000 for certain special machinery and 

equipment, $10,000 for scientific research, $10,000 as a fire insurance re- 

serve, increasing same to $64,518, and $25,000 for relief fund to aid in 
ng care of old employees. 


COMBINED INCOME ACCOUNT YEAR ENDING DEC. 31. 














Prof 1910. 1909. 1908. 1907. 
ts over expenses, re- 
uae and depreciation $716,520 $664,581 $376,130 $732,515 
. income, ess misc. 
interest paid_......- 35,084 41,553 41,836 11,010 
pian DEO Sew cnn $751,604 $706,134 $417,966 $743,525 
Deduct-—— 
Appropriati m" Bi ies 145,000 SOO See. — ». ensca: | Lae 
Reserves prete, Ste ge teat 8 eo. $120,000 
Int. on subscriptions to 
new stock issue...... §....-- SR00.:  ,edwes”’.>o ) ieee 
Pref. dividends (6%) --- 269,735 247,288 239,826 239,826 
Common dividends (4%) 179,822 164,825 159,884 159,884 
Divs. on shares of con- 
stituent co. outstand’g 1,055 1,048 90 54 
Total deductions----- $595,612 $571,161 $399,800 $519,764 
Balance, surplus....... $155,992 $134,973 $18,166 $223,761 





y Includes appropriations for special machinery and equipment, $100,000; 
for Pate fund, $25,000; for scientific research, $10,000; for insurance 








fund, $10,000. 
COMBINED BALANCE SHEET DEC. 31. 
1910. 1909. 1910. 1909. 

Asseis— $ $ Liabilities— $ $ 
Real estate, bids., Preferred stock... 4,496,200 4,496,738 

machinery, &c_ 8,385,553 7,690,288|Common stock... 4,496,194 4,496,738 
Materials & supp.& Shares of constit. 

work in progress 993,444 921,830; cos. not held byU. 
Accts. receivable. 1,021,204 935,335! B.N.C.(book val.) 13,590 14,017 
Notes receivable -- 40,102 7,229 | Accts. pay., &c.. 540,733 191,137 
Marketable invest. 43,518 ND ES ee Pen 118,352 
Contract deposits. 65,000 65,000 | Pref. div. due Jan. -  . -- 67,418 
Special deposits_- 82,387 93,767 | Reserves .....-..- 552,849 226,767 
CE Gitanawensce 477,559 672,148 | Surplus .......-- 1,026,841 870,849 
Deferred charges--_ 17,640 49,769 

WE odenauacé 11,126,407 10,482,016| Total _.....--.- 11,126,407 10,482,016 





—vV. 90, Dp. 622. 


Pittsburgh Coal Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Chairman M. H. Taylor, Pittsburgh, March 6, wrote: 


Earnings.—The gross earnings for the year 1910, after all charges for 
operation, taxes and interest, except on Ist M. bonds, were $4,699,863, an 
increase of $1,251,468; and the surplus earnings were $1,965,450, (an inc. 
of $1,155,352) being 7.26% on the pref. stock outstanding. 

Production —The total tonnage, ee] purchased coal and that used 
in making coke, was 17,481,826 net tons of ‘‘run of mine,’’ an increase of 


1,916,158 tons, or 12.31%. This total has only been exceeded by 
us in two previous years. Rail trade deliveries required 36% and lake 
shipments 64% of the tonnage increase. 


ioke.—The number of net tons of coke produced was 635,338, an increase 
ef 150,435 tons, or 31%. All of the regular coke plants ran to full capacity 
and their full production has been placed for 1911. The selling value for 
this year will exceed that of 1910 in the event of improvement in the iron 
and steel industry, since contracts made are in relation to the selling value 
of basic pig iron. The completion of Colonial No. 3 plant by the addition 
of 194 ovens is under consideration. 

Conditions in 1910.—The most important factors influencing the 
one eens Setaery in this district were: (1) the seasonable winter of 
1909-10, which increased local demand and exhausted the Upper Lake dock 
stocks; (2) the stocking of coal in anticipation of a suspension of mining on 
April 1 1910; (3) the practical suspension of all bituminous mining boy 
@ut the country during April 1910, and (4) the prolonged strikes in other 
districts, laying idle the mines affected in them nearly six months. 

Wage Agreement.—Resumption of work in this district an on May 2 
under an agreement for an increase of 5.55% in all wages, which will con- 
tinue until March 31 1912. 

Selling Price and Cost.—Due to the factors above referred to, the average 
selling price of the product for the year was increased, as was also its cost 
by suspension of work during April and the advance in wages paid during 
eight months of the year. The net increased average per ton to which the 
larger net earnings for the year were chiefly attributable was 3.79c. 

Undivided Earnings Account.—After paying 5% on the pref. stock, the 
undivided earns. acct. was increased $611,860 to $8,443,193 Dec. 31 1910. 

Working Capital.—The working capital, Dec. 31 1910 amounted to 
$3,840,983, a decrease for the year of $161,585. 

An analysis of the working capital statement (appended to the pamphlet 
report) shows the working capital to have been increased during the year 
by lus earnings over divs. paid and the unexpended balance of the 
d ation reserve fund over renewals by the sum of $1,245,331. On the 
other hand, there were the following outlays, acerone ting $1.400.016. which 
caused the year’s decrease of $161,585: Sarees of sub. company bonds, 
errs eee: final payment on Monongahela River Coal Co. stock purchase, 

238,854; payment of car trust notes, $104,000; payment of purchase 
money mortgages, $62,489; bonds and stock bought, $82,653; coal pur- 
chased (advance royalties), $43,666; property purchased, Duluth dock, 
new plant and equipment construction, $746,386. 

Coal Lands and Real Estate. —The increase of $1,492,092 is accounted for 
by the transfer from advance royalty account of payments made to the 
Shaw Coal Co., the amount of bonds issued for the purchase of the Shaw 
Coal Co. property, payment on account of Duluth dock filling and sub- 
structure work and the cost of other surface and coal rights acquired, less 
—royalty exhaustion and the amount received from property sales. 

Plant and Equipment .—The capital investment in plant and equipment 
has been increased in the sum of $1,073,367 by expenditures on account of 
the Duluth dock, the construction of practically three new mining opera- 
tions, &c., viz.: Duluth dock, $537,531; Delmont mine, $92,366: Dickson 
mine, $86,171; aw mine, $72,343; general betterments, $284,955. 

Since competition in the Pittsburgh District is approaching its maximum 
for some time to come, the age limit of a number of our present coal opera- 
tions is steadily drawing nearer and a reserve must be maintained to insure 
meeting of tmp demand and probable increased requirements. The 
opening of three new mines during 1910 is in line with this policy. 

Shaw Coal Co. Lease and Contract .—The lease and contract entered into 
with the Shaw Coal Co. dated Jan. 3 1902, under which possession has since 
been held of certain surface lands, coal rights and improvements situated 
in Allegheny and Washington counties, Pa., was canceled by mutual agree- 
ment, and the entire property purchased for the sum of $1,500,000, payable 
in 5% 25-year bonds upon the same, dated Jan. 1 1910, free of State tax, 
minimum sinking fund $60,000 for each year, issued by the Pittsburgh Coal 
Co. of Pennsylvania, and guaranteed as to prin. and int. by this company: 
$45,000 of these bonds have been retired (V. 90, p. 1494). 

Pittsburgh Coal-Dock & Wharf Co.—This company’s dock at Duluth has 
cost to Dec. 31 1910 $1,355,468, including $161,762 for taxes, bond discount 
and interest on bonds, &c., during construction. The estimated additional 
cost to May 1 1911, when it will go into use, is $232,244. 

Mining Department .—There were 78 separate mining plants in commission 
during the whole or part of the year, the equivalent of 61.27% plants work- 
ing all of the year, which averaged 73.49% of full time, indicating a possible 
yearly production of 23,000,000 net tons of all grades, if running full time 
when all conditions would most favorable. 

Year 1911.—Open weather demand and less activity in the iron and 
steel trade chiefly caused the year to open with less tonnage requirements. 
The production for the first quarter of this year will not equal that of 1910. 
Excepting such loss, with an average normal demand throughout the bal- 
ance of the year which now seems probable, a maintenance of tonnage is 
ooked for at not less than the average selling value of 1910. A decided 
help to such future results would result from a fair adjustment of the 
Pittsburgh District RR. freight rates as against the freight rates in force 
from competitive fields. 


RESULTS FOR YEAR ENDING DEC. 31, INCL. SUBSIDIARY CO'S. 











* Production (tons 2,000 lds.) 1910. 1909. 1908. 1907. 
Pittsburgh district coal..16,213,912 14,560,331 13,217,545 18,005,382 
Hocking district coal_... 1,267,914 1,005,437 1,064,586 1,348,112 
Pittsburgh district coke. 635,338 484,903 55,099 456,933 
Profits, after all expenses.$4,699,863 $3,448,394 $3,024,921 5,731,983 
Depletion of coal lands... $777,285 $697,968 $564,062 ’ $725,937 
Deprec. plant &equip’t.. 901,089 927,870 952,346 964,809 
SOE BRS note nidcc ce $3,021,489 $1,822,556 $1,508,513 $4,041,237 
Interest on bonds_...... 1,056,039 1,012,458 1,042,797 1,082,644 
PRGETOR GIVE, Cyee. ACNe: .s adeacs:' > dandae, 2 weedes 
Undivided profits. -~-.- $611,860 $810,098 $465,716 eter 
Surplus brought forward _$7,831,333 $7,021,235 $6,988,803 4,089,210 
Less extraor’d adjustm’te ......  § ....-. : é 
Total surplus Dec. 31_.$8,443,193 $7,831,333 $7,021,235 $6,988,803 





* Production includes sundry purchases from other producers and coal 
used in manufacture of coke. 


CONSOLIDATED BALANCE SHEET DECEMBER 31. 
(Pittsburgh Coal Co. and Subsidiary Companies.) 








1910. 1909. 1910. 1909. 
Assets— $ Liabilities— $ $ 
Properties -..-. 781,270,038 79,001,207 | Preferred stock. 32,000,000 32,000,000 
Treasury stock— Common stock. 32,000,000 32, ,000 
Pref. stock... 4,928,200 4,928,200|Stock purch. sur 3,733,621 3,733,621 
Common stock 3,895,400 3,895,400/ Insurance funds, 175,000 175,000 
Investments in Coal sales con- 
stocks & bds. 8,106,679 8,024,026| tingent fund. 5,000 3,276 
Cash with trustee 11,114 36,411 Deprec. reserve. 1,968,448 1,334,977 
Pension fund in- | Undivided earns 8,443,193 7,831,333 
vestments _.. 86,243 86,243 | First mtg. bonds 19,337,000 19,981,000 
Merchandise _.. 3,005,893 2,669,329| Shaw. Coal pur. 
Accounts & bills WE nassau Le —-ntibesks 
receivable _.. 4,673,248 4,933,629/ Subsidiary bonds 2,258,239 2,342,106 
i ernie Ses tres 1,383,704  1,990,402/ Riv.Coal pf. stk. 
Ae ere 238,854 
Mtges. payable. 219,102 268,100 
Car trust notes. 468,000 572,000 
Pension fund... 76,053 61,713 
Bills payable... y2,639,947 2,205,655 
Accts. payable. 2,581,916 2,817,211 
TD cinccce 107,360,519 105,564,847; Total ....... 107,360,519 105,564,847 








z Properties owned Dec. 31 1910, consisting of coal lands, mine plants and equip- 
ment, coke plants, railways, railway cars, docks on Great Lakes, &c., were: Coal 
lands and real estate, less allowance for depletion of coal lands, $63,223,059; plant, 
and equipments, $17,426,493; advance royalties, $620,485. y Includes bills pay- 
able of sub. cos., $2,609,947, issued in payment for coal and docks.—V. 90, p. 1494. 


Garland Corporation, Pittsburgh. 
(Report of Dec. 31 1910.) 


‘“‘Net earnings’ for the year ending Dec. 31 1910 were 
$354,727, against $297,433 for the year 1909. 
COMBINED BALANCE SHEET, INCLUDING CONSTITUENT COS. DEC. 31. 








1910. 1909. 1910. 1909. 
Assets— $ $ Liabtl — $ $ 

Property account. -..3,598,834 3,504,992 ' Capital stock_....-.. 2,439,600 2,439,600 
Def. chargesto oper. 89,060 87,002 | Gar. Cor. 30-yr. 6s..1,500,000 1,500,000 
Stocks owned _-_---- 20,599  150,690| Accounts payable... 234,648 265,973 
Inventories _.._..-.-. 705,365 709,013 | Bills payable_-.-.-..-. 528,610 495,520 
Accts. receivable... 785,643 732,895) Unclaimed wages. -- 304 116 
Bills receivable _ - --. 35,7 35,409 | Bond int. due....-- 45,000 45,000 
Es ots aba nih amine ds 234,348 192,904/Surplus .......-.-..- 1,021,422 666,695 
SR e red es 5,769,584 5,412,904 Total _........-.5,769,584 5,412,904 


re 
GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Baltimore Chesapeake & Atlantic Ry -—-Report a 


Calendar Operating Net (after Other Fized ef. Div. Balance, 

Year. Revenues. Tazes.) Income. Charges. 1 (5%). Surplus. 
1910__..$1,092,777 $213,693 $12,966 $97,349 $75,000 $54,310 
1909___. 1,036,959 13,042 81,660 75,000 107,347 


250,965 
—V. 92, p. 593, 525. 


Boston & Providence RR.-—Circular.—Directors Geor 
A. Gardner, Charles P. Bowditch, John C. Gray, Francis C. 
Welch, Robert I. Gamell, Robert H. Stevenson and Philip 
Dexter have, under date of March 15, issued a circular to 
the shareholders, saying in substance: 


A bill has been introduced in the Legislature, part of which authorizes 
the New Haven RR. to acquire stock in your company, and when they 
have acquired a majority to compel the minority to part with their stock. 
The New Haven road already owns more than 2,000 shares (on June 30 1910 
$217,800 out of $4,000,000—Ed.) 

Your directors have entered into negotiations with representatives of 
the New Haven for the purpose of reaching some — which will 
enable the New Haven to carry out its desires in regard to improvements 
and additions, which is found difficult under the existing lease. Pending 
these negotiations, your stock should be deposited with a trust compan 
as trustee in order to prevent the New Haven road from yen, ae Wg control. 
Arrangements are being made for such a deposit of stock.—V. 84, p. 1487. 

Boston & Worcester Street Ry.—Stock Offered.—Hayden 
Stone & Co. of Boston are offering at 120 and accrued 
dividend the unsold portion of 2,970 shares of the 6% pref. 
stock recently approved by the Massachusetts Railroad Com- 
mission. The stock is not subject to call at 120, as 


originally reported. Compare V. 92, p. 659, 525, 394. 


Central Pacific Ry.—Bond Offering Successful.—Kuhn, 
Loeb & Co. have received advices from Paris that the issue 
of 125,000,000 francs Central Pacific 4% 35-year bonds guar- 
anteed by the Southern Pacific Co. [out of 250,000,000 francs 

urchased] which was offered at 471 francs 25 centimes per 
Sond of a par value of 500 francs by the Banque de Paris et 
des Pays Bas and the Societe Generale, both of Paris, has 
been eminently successful. Compare V. 92, p. 593, 260. 


Chicago City Ry.— New Directors.—Harris B. Riley, Presi- 
dent of the Chicago Title & Trust Co.; R. B. Hamilton, L. A. 
Busby and Ira M. Cobe, of Cobe & McKinnon, have been 
elected directors to succeed John A. Spoor, P. A. Valentine, 
Honore Palmer and Edward Morris. 


Report.—For fiscal year: 
Yr. end. Total Net —Of which to—— Interest Inc. from 
Jan.31. Revenue. Earnings. City, 55%.Co0.,45%. on Cap. Operation: 
1911___$10,105,444 $1,508,935 $829,914 $679,021 $1,994,939 $2,673,960 
1910__._ 9,094,047 863,313 474,822 388,491 1,864,901 2,253,392 
To the income from operation as above in 1910, $2,673,960, there was 
added other income, $439,180, making a total of $3,113,140, from which 





was deducted interest on bonds, $1,127,708, and dividends, $1,800,000 
(10%), leaving a surplus,of $185,432.—V. 91, p. 1629. 
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Chicago Milwaukee & 


aw Sound Ry.—Offering of 
Guaranteed Bonds.—Kuhn, Loe 


& Co. and the National City 
Bank of New York made a public offering this week at 
95% and interest, yielding about 44% income, of the 
unsold portion of their block of $25,000,000 ist M. 4% 40-year 
gold bonds, due Jan. 1 1949, principal and interest uncondi- 
tionally guaranteed by the Chicago Milwaukee & St. Paul Ry. 
Co. The bonds were also being offered in Boston by Kidder, 
Peabody & Co. A large amount has already been placed. 


Further Extract’ from Letter by Roswell Miller, Chairman Milw. & St.P.Ry. 

Although the Chic. Milw. & Puget Sound Ry. was opened for traffic only 
on Aug. 1 1909, it is already earning a large surplus over the interest on its 
ist M. bonds. For the 6 mos. ended Dec. 31 1910 the surplus income of 
that company, after the payment of all charges, including interest on the 
$123,000,000 ist M. bonds, amounted to $1,635,952. See also V. 92, p. 659. 


Cincinnati Bluffton & Chicago RR.—Sale Postponed.—The 
sale has been adjourned to March 25.—V. 92, p. 59. 


Corporation Tax Law.—U. S. Supreme Court Holds Federal 
Tax Valid.—See items on ‘Banks, Bankers,’ &c., on a pre- 
vious page. 

Dayton (0.) Street Railway.—New Stock.—A certificate 
was filed. on March 3 increasing the capital stock from 
$1,200,000 ($600,000 5% cum. pref.) to $1,300,000. 
Miles of track at last account, 14.—V. 87, p. 1532. 

Erie RR.—<Stock Pool Dissolved.—The pool formed about 
3 years ago to ensure continuance of control, by holding 
$45,000,000 of the common stock, was, it is reported, dis- 
solved early this month and the stock returned to the par- 
ticipants. 

The largest members of the l are said to have been J. P. Morgan, the 


late E. H. Harriman, George + Baker and Norman B. Ream, with J. P. 
Morgan & Co. as managers.—V. 92, p. 594, 526. 


WiEstacado & Gulf RR.—Receivership.—The District Court 
of Fisher County, Texas, has appointed J. Encke as receiver 
of this 6-mile road, extending from McCaulley, Tex., to 


Norman, Tex. 

was incorporated in Texas in June 1908 with $100,000 
to build from Roby to Coleman, Tex., 100 miles; but ex- 
tensions were projected to Fort Worth, Tex., &c. W. A. Butts of Fort 
Worth was President, but the road was in June,i910 reported as having 
been sold to Morgan Jones of Fort Worth. 


Fitzgerald Ocilla & Broxton RR.—Receivership.—Presi- 
dent H. M. Atkinson, who is receiver of the Atlanta Birming- 
ham & Atlantic, has been also appointed receiver of the 
company.—V. 89, p. 41. 


Fonda Johnstown & Gloversville RR.—Bonds Offered.— 
Ladenburg, Thalmann & Co. and A. B. Leach & Co. have 
purchased, and are offering, the first consol. general refunding 
4s recently authorized by the P. 8S. Commission, being the 
final issue of these bonds other than those reserved for re- 
funding.—V. 92, p. 261. 


Grand Trunk Pacific Ry.—Bonds.—Subscription lists 
closed in London on March 15 on an issue of £696,000 4% 
nore sterling bonds, due 1955, offered at 92, being the 
remainder of a total authorized amount of £2,050,000 
series ‘‘B”’ (Mountain Section) bonds (V. 86, p. 794), princi- 
pal and interest unconditionally guaranteed by the Grand 

runk Ry. Co. of Canada. 


Statement by Chairman Alfred W. Smithers, March 10 1911. 

Considerable progress has been made in the construction of the Mountain 
Section both westward from Wolf Creek and eastward from Prince Rupert, 
and there now only remains about 400 miles of line to be contracted for, 
tenders for which will be invited during the next two months. When the 
contracts for the construction of this last section have been let, the whole of 
the line, from Prince Ru to Edmonton, Winni and Fort William, 
at the head of Lake Su or, @ distance of 2,188 es, will be either under 
construction or completed.—V. 91, p. 513, 463, 276. 


Holyoke & Westfield RR.—Refunding.—Sealed proposals 
will be received by the company until 2 : m. March 20 for 
purchase of $200,000 of 414% 1st M. gold bonds, dated Apr. 1 


1911 and due Apr. 1 1951; trustee, Springfield Safe D.&Tr.Co. 
The Sas is leased to the New Haven & Northampton RR. (N. Y. 
lhe 3 Ay : “2. The new issue replaces $200,000 ist 4s due April 1 


Lake Shore & Michigan Southern Ry .— Notes Discounted.— 
It was announced yesterday that the company recently sold 
in Paris ee J. P. Morgan & Co. 60,000,000 francs, say 
$12,000,000, of one-year notes due March 4 1912, to provide 
for the payment of the one-year notes due March 15 1911 
(44,000,000 francs) and for various improvements to be made 
on the lines during the year. There is no collateral and the 
notes bear no interest, the interest being discounted in ad- 
vance.—V. 91, p. 1766. 


Lancaster Oxford & Southern RR.—Receivership.—At 
Lancaster, Pa., on March 4, John A. Nauman, Lancaster, 
was appointed receiver of this narrow-gauge line, which 
extends from Quarryville, Pa., to Peach Bottom, 20 miles. 
Interest due in Oct. 1910 on the $200,000 Ist M. 5s remains 
unpaid.—V. 92, p. 395, 262. 


Lehigh Valley Transit, Allentown, Pa.—Mr. Schwab a 
Director.—Charles M. Schwab has been elected a director to 
succeed ex-Mayor Tom L. Johnson of Cleveland.—V. 92, 
p. 523, 187. 


Lexington (Ky.) & Interurban Rys.—Trustees’ Sale of 
Collateral—The Guaranty Trust & Safe Deposit Co. of 
Philadelphia, trustee under the indenture dated Feb. 2 1906, 
will on April 7 sell at public auction in Room 201, Philadel- 
phia Bourse Bldg., Phila., the securities deposited thereunder. 


The sale is for the purpose of liquidating the company and turning over 


its assets to the Kentucky Securities Co., which is expected to purchase the 


same in order to carry out the plan in V. 92, p. 461, 322. 

Maine Central RR.—Merger of Subsidiaries—The Maine 
Legislature, it is stated, has passed a bill"permittingjthe com- 
pany to merge the Somerset Ry., Washington County Ry. 
and Sebasticook & Moosehead RR., which have been con- 





trolled for some time, aggregating about 247 miles, and to in- 
crease its capitalization by about $9,000,000 to carry out the 
same. An offer will, it is said, be made for the outstanding 
shares held by the public.—V. 91, p. 1096. 


Manila Electric RR. & Lighting Corporation.— Dividend 
Increase.—The directors have declared a quarterly dividend 
of 14% on the $5,000,000 stock, payable April 1 to share- 
holders of record March 20, thus increasing the annual rate 
from 4% to5%. Seep. 126of “El. Ry. Sec.” —V. 90, p. 372. 


Metropolitan Street Ry., New York.—Renewal Receivers’ 
Certificates Sold.—The Central Trust Co. of New York has 
perage on behalf of itself, Kuhn, Loeb &Co., the Farmers’ 

oan & Trust Co. and the Guaranty Trust Co., two issues 
of 5% receivers’ certificates of $3,500,000 and $2,750,000, 
respectively, to take up the two nine months’ “replacement” 
and ‘‘tax payment” issues of the same amounts which 
matured March 15. (V. 90, p. 1614). The new issues mature 
in one year, but are subject to call at par and interest on 
Sept. 15 1911.—V. 92, p. 462, 118. 


Middletown Unionville & Water Gap RR.—Foreclosure 
Suit.—At the request of the bondholders’ committee, George 
M. Cumming, one of the mortgage trustees, has instituted 
suit in the N. Y. Supreme Court, Orange County, to foreclose 
the $250,000 2nd mortgage, the principal on which, due 
June 1 1910, and the interest since that date remain unpaid. 


—V. 91, p. 1512. 
Milwaukee Electric Ry. & Light Co.—Report.— 
Calendar Gross Net (after Fized ef.Div. Balance, 
Year— Revenue. Tazes, &c.). Charges. (6% Surplus. 
BROS ha icienednie $6,428,710 $2,046,099 $1,278,719 $270,000 $497,380 
i = te 5,709,946 2,029,526 1,257,974 270,000 501,552 
—v. p a 


Milwaukee Northern (Electric) Ry.—Bonds Offered.— 
Devitt, Tremble & Co., Chicago and Phila., are offering 
at par and int. $500,000 Ist M. gold 5s of the present 
issue of $1,200,000, covering the electric railway extend 
from Milwaukee to Sheboygan, 57 miles, with 6 miles o 
sidings, &c. Bonds dated April 1 1911, due April 1 1931, 
but redeemable at 105 and int. onanyint. date. Int. A. &O. 
at First Savings & Trust Co., Milwaukee, trustee. Par 
$500 and $1,000. 


Condensed Statement by Pres.W. A. Comstock, Cedarburg, Wis., Feb. 28°11. 
On April 1 1911, upon delivery of the $1,200,000 1st M. 5% bonds which 
ou have purchased, the company’s capitalization be as follows, 
ing a cash investment in the property of more than $1,000,000 over and 
above the $1,200,000 ist M. 5s: ‘ 
First mortgage 5% bonds, authorized, $4,000,000; outstanding__$1,200,000 
First pref. cumulative 6% stock, auth. and issued__...__.__. 400,000 
Second pref. non-cumulative 6% stock, auth. and issued 
Common stock, authorized and issued____._........_._..__ . 
Of the authorized issue of $4,000,000 1st M.5% bonds,'$1,200,000 will be 
issued as of April 1 1911; $300,000 will be issued only when the net 


3 


are twice the interest charges, including the bonds to be issued; $2,500,000 
may be issued to reimburse the compen for not to exceed 75% of the cash 
cost of permanent extensions and additions, but only in case the net earn- 
ngs for the year preceding shall have been at least twice the interest . 


ncluding the bonds proposed to be issued. 
Earnings for Years ending Jan. 31, with New Annual Interest Charge 
1910-11. 1909-10. 1910-11 
Gross earnings._.$287,848 $257.426] Int. on $1,200,000 1st M. 5s_$60 
Net (after taxes._.$120,170 $90,507/| Balance (basis 
There should be a large increase in 
The oeeaeene. owns and operates an electric railwa 
(with 6 es of sidings and yard tracks), including 
Milwaukee and an interurban railway exten from M 
an, Wis., via Brown Deer, Thiensville, burg, 
mn, Belgium Cedar Grove and Oostburg. Except 
and for less than a mile beyond it, and for short distances in Grafton and 
Port Washington, the lines are located entirely upon private rien of way. 
Rails, 70-lb. steel, cedar ties on tangents, oak on curves, well ballasted with 
gravel, concrete and steel bridges and trestles, best of overhead construc- 
tion, cars of modern type, modern car shops and barns, power plant (at 
Port Washington), daily generating capacity 2,000 kilowatts; six sub- 
stations; no railroad crossings at grade, except one industrial track. 

Franchises, &c.—The franchises are without burdensome restrictions. 

The Milwaukee franchise expires Dec. 31 1934 and the Port Was nm 
franchise Jan. 2 1956. All others perpetual. Under the Wisconsin laws 
indeterminate permits may be taken, m all franchises go toe in 
effect. The company enters Sheboygan over the tracks of the Sheboygan 
Railway & Electric Co. under a tual contract. Milwaukee, Cedarb 
Grafton, Port Washington and Sheboygan are all manufacturing centres. 
The line traverses one of the best farming communities in the State—gen- 
eral farming, truck gardening and dairying. 

Officers.—William A. Comstock, President; Frederick W. Walker, V.-P. 

and Gen. Man.; Henry A. Haigh, Sec.-Treas. 

Proposed Line to Fond-du-Lac—Doubling Track.—The company contem- 
lates double-tracking its lines in the near future from Milwaukee to Cedar- 
uré Wis., to take care of its constantily increasing traffic, which is par- 

ticularly heavy during the summer months. It also contemplates exten 

its lines from Cedarburg, Wis., to Fond-du-Lac, Wis., through West Bend; 
Barton, Kewaskum, Campbellsport and Eden. When this extension is 
ey nay continuous electric transportation will be possible from Chicago 
to Green Bay.—V. 85, p. 601. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Option to 
Subscribe.—Shareholders of record April 15 will be entitled 
to subscribe at par on the company’s warrants for $2,187,300 
new preferred and $4,374,700 new common stock, in the ratio 
of 14 shares of common and 7 shares of pref. for every 100 
shares of existing stock held by them. 

Subscription lists will close at 3 p. m. May 8 at the ist Nat. Bank, Min- 
neapolis, and the Bank of Montreal in N. Y., Montreal and London.. Sub- 
scriptions are payable at the aforesaid institutions—20% on subscription, 
= yes Ar ad 7; 20% July 17; 20% Aug. 31 and 20% on Oct. 16 1911. 


Missouri Kansas & Texas Ry.— Sale of Notes for Refunding, 
&c.—$16,000,000 Consols as Collateral.—Subject to theJap- 
proval of the Kansas Railroad Commission, the company has 
sold to Speyer & Co.,and the latter have re-sold here and in 
Europe (the applications aggregating over $20,000,000), 
the entire present issue of $12,500,000 “‘two-year 5% secured 
gold notes,’’ dated May 1 1911 and due May 1 1913, but re- 
deemable, all or any part, at any time at par and int., on 
30 days’ previous notice. Total issue limited to $16,000,000, 
to take up the $10,000,000 5% notes due Aug. 1 1911 but 
called for payment May 1 1911, and for other corporate 

urposes. Coupon notes of $1,000 each. Principal and 
interest (M. & N.) payable in New York. The issue price 
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was 99%, deliverable May 1 1911, yielding 544% income 
on the investment. 


Extracts from Letter of Edwin Hawley, Chairman of the Board. Mch. 15'11. 


The notes are to be secured by deposit, under a trust agreement, with the 
Union Trust Co. of N. Y., as trustee, of $16,000,000 M. K. & T. Ry. Co. 
consol. mtge. 5% 30-year at bonds, due 1940, part of a total authorized 
issue limited to $125,000, , whereof $66,000,000 are reserved primarily 
for refunding purposes, and the balance can only be issued under restric- 
tions. The consolidated mtge. bonds are to be secured by the pledge, 
among other securities, of $4,000,000 M. K. & T. Terminal Co. of St. Louis 
lst M. 5% gold bonds (a ist M. on new terminal property in St. Louis); 
Seiger' soo . K. & T. Ry. Co. a: mtge. 44% sinking fund gold bonds; 

,967,300 Texas Central RR. . stock ($1,305,000 pref. and $2,662,300 
common), and by a lien on the other lines of railway and appurtenant 
D y of M. K. & T. Ry. system, subject to existing liens. 

e proceeds of the above $12,500,000 notes are to be used to retire $10,- 
000,000 5% notes called for payment on May 1 1911 and to finance the cost 
of new equipment, improvements, &c. 

The remaining $3,500,000 notes are reserved for issue against the deposit 
of an additional amount of the above consolidated mtge. 5% gold bonds, 
taken at 77 %% of their par value. 


Earnings of Mo. Kan. & Texas Ry. Co. for 7 Months ending Jan. 31 1911. 
1911. 1910 1911 1910 


Mileage oper- 3,393 3,072 | Int. on bonds_$2,831,467 $2,802,059 
Gr'ss op.rev_$18,275,915$16,272,424 | Other interest, 








Net(aft.taxes)$5,316,763 $4,817,060; rentals, &c. 701,445 438,201 
Otherincome. 230,784 106,617 

Tot. deduc_$3,532,912 $3,240,260 
Gross income.$5,547,547 $4,923,677 |Surplus_-_-_-_-_- $2,014,635 $1,683,416 


The company reports that its average annual surplus for the five fiscal 
years ending June 30 1910, after providing for all fixed charges, taxes, 
rentals, &c., amounts to $1,827,270.—-V. 92, p. 188. 


Missouri Pacific Ry .—Election.—At the annual meeting on 
March 14 five new directors were elected as follows, the 
banking interests, as expected, coming into virtual control 
under an amicable arrangement looking to the development 
of the property: 

New members: Paul M. Warburg, of Kuhn, Loeb & Co.; Edgar L. Mars- 
ton, of Blair & Co.; E. D. Adams, the representative in this country of the 
Deutsche Bank; R. Lancaster Williams and E. B. Pryor. 

Old members retained: George J. Gould, Kingdon Gould, Fred T. Gates, 
Ps Vanderbilt, E. T. Jeffery, S. F. Pryor, Charles S. Clark and Edwin 

uld. 

Old members dropped: Howard Gould, W. K. Bixby, O. L. Garrison, 
J. J. Slocum and R. M. Gallaway. : 

Messrs. Warburg, Marston, Vanderbilt, Gates and Adams represent the 
new controlling interests, the Rockefeller-Kuhn-Loeb-Blair-Deutsche Bank 
holdings. Mr. Williams entered the as the representative of inde 

dent investors. He had the support of Frank J. Gould, the largest in- 

vidual holder of the company's securities, and received 1,066,507 votes, 
as oeuenns 621,746 votes cast for the other directors. Mr. Clarke will act 
as ector until the new President is chosen.—V. 92, p. 659, 462. 


New York Central & Hudson River RR.—Notes.—At 
Albany on March 10 the Public Service Commission authorized 
the company to issue $30,000,000 three-year notes on a 5% 
interest basis. Compare Vv. 92, p. 660. 


The Commission also, at the request of the company, modified (a) the 
authorization of July 8 1909 as to the sale of $3,744,000 50-year 4% bonds 
of the Geneva Corning & Southern RR. (assumed by the N. Y. Central, 
V. 8%, p. 286), so that the order authorizes a sale of only $600,000 of these 
bonds; (b) the order of April 20 1908 as to the sale of $20,000,000 30-year 
4% gold debentures of 1904, so as to authorize the sale of only $18,000,000. 
(V. 86, p. 1043.)—V. 92, p. 660. 

New York State Railways.—$4,500,000 First Consols 
Pledged.—See Rochester Railway & Light Co. under ‘In- 


dustrials” below.—V. 92, p. 527. 


Norfolk & Portsmouth Traction Co.—Second Dividend.— 
The directors have declared a quarterly dividend of 14% 
on the preferred stock of record April 1, payable April 10, 
being the same amount as paid 3 months ago.—V. 2, 
p. 595, 322. 


Northampton-Easton & Washington Traction Co.—Guar- 
anteed B .—This is the new name of the Easton & Wash- 
ington Traction Co., most of whose capital stock is owned 
by the Northampton Traction Co. of Pennsylvania, which 
unconditionally guarantees both principal and interest of 
the Northampton-Easton & Washington Traction Co. Ist M. 
sinking fund 5% bonds due May 1 1950. Authorized, $5,- 
000,000; now outstanding, approximately $550,000. 


These bonds, in addition to being an absolute first lien on all property 
of every kind of the issuing company, and unconditionally guaranteed by 
the Northampton Traction Co., are further secured by pledge with the 
Bankers Trust Co. of N. Y., mortgage trustee, of all save $350,000 bonds 
of the Northampton Traction Co. now or hereafter issued. The physical 
value of these properties, — which the above approximately $900,000 
bonds are a lien, is reported at over $1,800,000, no account being taken of 
the long term and practically Berge franchises. The plan to organize 
the Penn.-New Jersey Rys. (El. Ry. Sec.,”’ p. 46) was modified as above. 


Ohio Traction Co.—New Bonds.—A mortgage has been 
filed with the Fidelity Trust Co. of Philadelphia, as trustee, 
to secure an issue of $2,500,000 sinking fund 5% bonds of 
$1,000 each, dated March 1 1911 and due 1936, but redeema- 
ble as a whole on and after March 1 1916, or in part for sink- 
ing fund on March1 1912, or any interest date thereafter at 
103 and interest. Cincinnati “Times-Star’” of Feb. 27 said: 


- The mortgage covers all shares of stock of the Cincinnati Traction Co. 
and the Cincinnati Car Co., owned and controlled by the Ohio Traction Co., 
and all other property. real, personal and franchises, except the traction 
company’s ownership in 240 shares of stock in the C. D. & T. Traction Co. 
and 748 shares in the Cincinnati Zoological Co. The mortgage is given to 
raise money for the extensive improvements which the Cincinnati Traction 
Co. and the Cincinnati Car Co. are making in their plants and equipment in 
Cincinnati. The former is erecting a power plant in the East End which 
will cost more than $1,000,000 and the latter is planning new buildings at 
its plant in Winton Place. [The Cincinnati Car Co. on or about Feb. 21 
tncreased its capital stock from $100,000 to $1,500,000, to provide for ex- 
iensions and additions.—Ed. ‘‘Chronicle.”]—V. 92, p. 462. 


Old Colony RR.—Stock Sold at Auction.—The 8,000 shares 
of stock recently authorized by the Massachusetts Railroad 
Commission were sold at auction on March 15 by R. L. Day 
& Co. of Boston at 185 to Geo. B. Phippen, Treasurer of 
the company.—V. 92, p. 660, 396. 

Pennsylvania RR.—New Stock.—At the annual meeting 
on March 14 resolutions were adopted authorizing— 


(a) The acquisition of the Ridgeway & Clearfield RR. Co. 
(bo) An increase in the annual pension appropriation from $500,000 to 


$700,000 and approval of $35,000 expenditures to cover last year’s deficit. ; 


(c) The proposed increase in this company’s ‘capital stock of 2,000,000 
shares of the re valueof $50 each ($100,000,000) over and above the aggre- 
gate shares of like par value which it has heretofore been and now is author- 


ized to issue.. fTke new issue of stock will be formally authorized by a stock 





— 
ae — 


vote on March 28. The directors will then issue about $40,000,000 of 
stock—$22,000,000 already authorized and $18,000, 1ewly ° 
orized stock issue; V. 92, p. 119].—V. 92, p. 663, O85. uhepesinaineamn 


Pennsylvania-New Jersey Railways.—Pian Modified.— 
us," rar am doa & Washington Traction Co. above. 
—V. 91, p. ‘ 

Pere Marquette RR.— Notes Sold.—The company has sold 
to J. P. Morgan & Co. the $8,000,000 5-year 6% notes se- 
cured by deposit of $16,000,000 ea ee and refunding 
general mortgage 5s of 1911. See V. 92, p. 596. 


Philadelphia Baltimore & Washington RR.—Report. 


Cal. Operating Net (after Other Fired Dividends Balanee, 
Year. Revenues. Tazres,&c.). Income. Charges. (4%). Ss lus. 
1910_ $19,021,707 $3,395,159 $1,001,048 $2,165,049 $1,005,520 $1 245 858 
1909. 17,543,373 2,871,928 830,757 1,574,886 1,005,520 1,122,279 

From the surplus as above in 1910, $1,225,638, there was deducted 
$8,763 for portion of principal of equipment trust obligations; $271,619 for 
extraordinary expenditures and $750,000 as an appropriation to reserve 
for additions and betterments, leaving $195,257.—V. 90, p. 841. 


Philadelphia Co. of Pittsburgh.—Large Sale of Common 
Stock to Foreign Bankers.—Referring to the conversion noted 
last week of the £500,000 sterling debentures sold in 1910 
to Ladenburg, Thalmann & Co. (V. 92, p. 596, 262), we un- 
derstand that the 50,000 shares of common stock obtained 
by such conversion have been re-sold by the firm named to 
an important group of foreign bankers, who will take an 
active part in the future of the company. The §stock has 
been listed on the Parquet of the Paris Bourse in the form of 
bearer certificates issued by the N. Y. Trust Co., being the 
first American stock on the “‘official market,” as distinguished 
from the ‘‘Coulisse,’”’ or outside market. The Phila. Company 
is controlled through stock ownership by the United il- 
ways Investment Co.—V. 92, p. 569, 262. 


Philadelphia Rapid Transit Co.—Voting Trust.—The time 
for deposit of stock with the Fidelity Trust Co., Phila., under 
the voting trust agreement, has been extended to April 1. 


Temporary voting trust certificates representing 186,244 shares were 
on Thursday admitted to dealings in the unlisted department of the Phila- 
delphia Stock Exchange; about 225,000 out of a to of 600,000 shares had 
then been deposited. Compare V. 92, p. 666, 596, 463. 


Porto Rico Railways, Ltd.—Report.—For calendar year: 





Year— Gross. Net. Bond Int. Sink. Fd. Pref. Dito. Surpius. 
S080 wcnu $561,662 $267,759 $146,813 $26,618 $20,636 $73,692 
non * J ae 194,344 148,325 23,065 2,749 20,206 
—v. e De ‘ 


Providence & Danielson Ry.—See Sea View RR. below.— 
V. 90, p. 447. 


Public Service Corporation of New Jersey .—Sale of Bonds. 
—The company has sold $13,850,000 5% general mortgage 
bonds to J. P. Morgan & Co. of New York and Drexel & Co. 
of Phila. The proceeds will be used for improvements and 
betterments during the next two years and also for the re- 
demption of $4,000,000 collateral trust gold notes due Oct. 1 
1913. The bankers are offering the bonds at 94 and int. 
The balance sheet of Dec. 31 1910 showed among the lia- 
bilities $21,500,000 general 5s, of which $5,360, were in 
the treasury. Compare V. 90, p. 699; V. 92, p. 263. Also 
see map on pages 64 and 65 and statement on page 74 of 
“Electric Railway” Section.—V. 92, p. 263. 


Reading (Pa.) Transit Co.— New Stock.—The capital stock 
it is stated, has been increased from $500,000 to $5,000,000. 
—V. 91, p. 1513. 


Rio de Janeiro Tramway, Light & Power Co.—Bonds.— 
Dunn, Fischer & Co. in London about March 1 offered at 
95% £600,000 50-year 5s. A London paper says: 


The bonds are secured by a trust deed dated April 1 1908 (subject to first 
mortgage bonds not to exceed $25,000,000), are constituted a specific charge 
on the concessions and immovable property, present and future, and a'!l 
securities of other comipanies owned, and a general floating charge upon all 
other assets. The authorized issue is limited to £5,266,000, of which 
£3,500,000 are already outstanding. The balance of £1,766,000, of which 
the £600,000 now offered form part, can only be issued on the deposit with 
the trustees as additional security of an equa. par value of Ist M. bonds of 
subsidiary companies. [A Montreal er refers to ‘“‘ the completion of the 
ae Ow # ,000,000”" of these 2d é nds—Ed. ‘Chronicle.’”"]—vV. 92, 
p. , 59. 

Seaboard Air Line Ry.—arnings.—Hambleton & Co., 
of Baltimore, in their weekly circular, report: 


7 mos.end. Gross Net (after Other Fized Adjust. Balance, 
31. Earnings. Tazes). 


Jan. 31. ng. Income. Charges. Interest. eH 
1910-11___$12,141,414 $3,465,249 $83,617 $2,005,379 $728,569 $814,918 
1909-10--- 11,590,844 3,382,722 76,154 2,248,140 312,244 898,492 
—V. 92, p. 463, 189. 

Seattle Electric Co.—Eztra Dividend.—An extra dividend 
of 2% has been declared on the $6,427,200 common stock 
along with the regular 134% quarterly distributions (the 
rate paid since Oct. 1909), both payable April 15 to holders 
of record March 13. The usual 3% (semi-annual) payment 
on the $5,000,000 pref. stock will be made April 1 to holders 
of record March 13. Compare V. 89, p. 412.—V. 92, p. 189. 


Seattle Renton & Southern Ry.—Bonds Voied to Build 
City System.—See “Seattle”? in “State and City” depart- 
ment.—V. 92, p. 463. 


Sea View RR., Rhode Island.—Change in Control.—Nearly 
all of the $558,000 5% bonds and $700,000 stock have been 
purchased by D. F. Sherman and associates. 


The Providence & Danielson Ry. Co. (compare V. 90, p. 447) has not 
acquired any of the Sea View securities in any way, and although Mr, Sher- 
man is at present the President of the two companies, they are entirely 
separate and distinct concerns. The rumor that the Grand Trunk Ry. 
is interested in the purchase of the Sea View is pronounced not well-founded. 
The Sea View RR. is an electric emvwey 35.% miles in length (20.6 miles of 
track), between East Greenwich and akefield. The bonds are ist M. 
gold 5s, total auth.$1,000,000, dated 1901.—V. 72, p. 481; V. 65, p. 923. 


Sebasticook & Moosehead RR.—Merger.—See Maine 
Central RR. above.—V. 91, p. 717. 

- Somerset Ry., Maine.— Merger.—See Maine Central RR, 
above.—V. 91, p. 791. ve ae 
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Texas & Pacific Ry.—Report.—See ‘“‘Annual Reports.” 
New Directors.—The following have been elected: 


Edgar L. Marston, of Blair & Co., who has been elected a director of the 
Missouri Pacific, has also been made a director of the company, succeeding 
Winslow S. Pierce. Dunlevy Milbank has been chosen to fill the vacancy 
caused by the death of General T. T. Eckert.—V. 90, p. 767. 


United Railways, 8t. Louis.—Compromise Plan.—On 
March 10 a compromise ordinance settling the various points 
at issue with the city was introduced in both branches of the 
St. Louis Municipal Assembly by the Assembly’s joint com- 
mittee, consisting of Edw. V. P. Schneiderhahn, Chairman; 
Wm. Chas. Schutz, Charles Espenschied, E. J. Russell, 
William Samel and Fred. W. Tirre. This ordinance, in con- 
sideration of various concessions by the company, (a) extends 
all the present franchises of the company until April 12 1948; 
(b) compromises the mill-per-passenger tax to Dec, 31 1910 
for $1,000,000 (the city yielding a sum variously estimated 
at from $147,000 to $300,000) the company to pay there- 
on $20,000 June 1 1911 and the remaining $980,000 in 98 
equal installments, one each month, beginning July 1 1911, 
and (c) fixes a consolidated compensation, replacing all the 
separate compensations named in the underlying franchises 
(including all occupation taxes, car licenses, &c., but not 
general taxes or taxes for special improvements), as follows: 
$260,000 for the year ending Feb. 1 1912 (as against $147,000 
yearly at present), increasing $3,500 each year thereafter 
as long as the company operates under the new ordinance or 
any of its existing franchises. 


Conclusion of Report of Committee (Condensed for ‘‘Chronicle’’). 


As a result of the investigation of the committee, which has practically 
continued from Oct. 19 1909 until this day, the committee offers a settle- 
ment ordinance, being a readjustment of the relations between the city 
and the company. Said ordinance eliminates the controversy as to the 
mill tax, eliminates the controversy as to extension of the underlying fran- 
chises until April 12 1948 and eliminates the controversy as to transfers 
and other controversies. The company now Pere the sum of $147,000 per 
annum under its underlying ordinances. his would diminish as the 
underlying franchises expire. . 

The settlement ordinance secures to the city the payment [in regular 
installments] of the aggregate amount of $3,466,000 from Feb. 1 1911 to 
Feb. 1 1920, this including $1,000,000 in lieu of all accrued miil tax until 
Dec. 31 1910 on account of the United Railways, the Suburban Company 
and the defunct St. Louis Transit. 

It secures to the city the annual payment thereafter of $291,500 for the 
year from Feb. 1 1920 to Feb. 1 1921, and thereafter increasing amounts 
to the expiration of the franchise, the company paying in the last year 
$389,500. These payments are in addition to the payments of general 
taxes and for special taxes for local improvements, and In addition to the 
performance of the other charter and ordinance obligations. 

The settlement ordinance secures the execution of the ‘‘One City One 
Fare”’ nye oa a most liberal system of transfers. Cash fare, five 
cents for eac ult passenger and 2 \% cents for each child under the age of 

2 years and above the or of 5 years for a ride within the present limits of 
the city of St. Louis—Ed. 

It secures the construction of (1) eight loops in order to eliminate the 
congestion and inadequacy of service in the rush hours; (2) of three great 
crosstown lines; (3) in 1912 of the Grand Ave. line north to Broadway and 
or Florissant Ave. line to Tracy Ave.; (4) in 1913 of a one-mile extension 
into the Gratiot-Arloe and Lindenwood district; (5) in 1914 south on Grand 
Avenue from Meramec St. to Carondelet Park; (6) in 1915 on Bircher Ave. 
from Florissant to Broadway, all of these extensions being conditional upon 
the consents of the property owners. (7) of one mile or more of 
double track or two miles of single track after Jan. 1 1916 for each year. 

The ordinance does not release the company from the fulfillment of any 
of the obligations or conditions of any existing franchise or franchises, 
except as modified in the settlement ordinance. 

The ordinance secures a Board of Supervision to enforce the ordinances 
of the city and the contractural obligations and to hear complaints, &c. 
This board is to be composed of three members, one appointed and paid 

y the United Railways Co., the second appointed by the Mayor and paid 
by the city, the third selected by the other two, his salary of $3,000 to be 
shared equally by the city and the United Railways.—Ed.] [See ordinance 
in full in “‘St. Louls Globe-Democrat” of March 11.] 

(The improvements proposed in the bill will not, it is understood, entail 
a large expenditure on the part of the company. The east and west line in 
North and South St. Louis, for instance, not, it is stated, necessitate new 
construction, but merely the re-routing of cars.]—V. 92, p. 319, 264. 


Wabash-Pittsburgh Terminal Ry.—Receivers’ Certificates 
Offered.—The Guaranty Trust Company and Sutro Bros. & 
Company, both of New York, are offering by advertise- 
ment on another page the unsold portion of the present issue 
of $967,000 two-year 6% receivers’ certificates, dated Dec. 1 
1910 and due Dec. 1 1912, but redeemable on any int. day 
commencing Dec. 1 1911 at par and int. Authorized issue 
$2,000,000. Interest payable semi-annually at Guaranty 
Trust Co. of New York. The entire amount we understand 


has been sold. The bankers say: 

These $967,000 certificates are part of a total authorized issue of $2,000,- 
000 issued under orders of the Circuit Court of the United States for the 
Western Dist. of Penna. and of the Circuit Court of the United States for 
the Northern Dist. of West Va. and for the Southern Dist. of Ohio, Eastern 
Division, and are specifically secured by a first and paramount lien on 
1,000 steel coal cars which have been purchased with the proceeds of these 
certificates. In addition they are a first lien, together with the other 
outstanding receivers’ certificates of the company, on the property of the 
hands of the receivers, coming ahead of $30,236,000 Ist M. bonds. The 
certificates therefore have the double security of a receiver's certificate and 
an equipment bond. 


Reorganization Prospects.—It is stated that, while there 
has been no amalgamation of the two bondholders’ protective 
committees, they are now working together with a view of 
formulating a reorganization plan that will be satisfactory 
to both committees.—V. 92, p. 396, 324. 

Washington County Ry., Maine.—Merger.—See Maine 
Central RR. above.—V. 91, p. 791. 

West India Electric Co., Jamaica.—Report.—For year: 


RentalJam. 
Year— Gross. Net. Bond Int. Taxes.L.&P.Co. Dividends. Surplus. 
1910 __.$240,067 $129,773 $30,000 $7,136 $12,000 (5%)$40,000 $40,637 
1097 “ Tee 121,121 30,000 7,236 12,000 (5%) 40,000 31,885 
ae » Dd. e 


West Jersey & Seashore RR.—Report.— 


Calendar Operating Net (after Other Fized Divi- Balance, 
Year— Revenues. Taxes, &c.). Inc. Chges. dends. Surp. 
SOU ekticea $5,981,673 $1,101,219 $65,681 $434,062 $488,320 $244,518 
2088 dkseian 5,421,434 1,136,162 50,656 431,356 440,112 315,350 


Dividends as above include $482,080 (5%) on the common stock in 1910, | 


against $433,872 (414%) in 1909 and $6,240 (6%) yearly on the special 
guaranteed stock. 

From the surplus as above in 1910, $244,518, there was deducted $143,193 
for extraordinary expenditures and $1,325 for portion of principal of equip- 
ment trust obligations paid, leaving $100,000, which was transferred to 
reserve for additions and betterments.—V. 90, p. 1359. 








INDUSTRIAL, GAS AND MISCELLANEOUS, 


ted Copper Co.—Sale of Notes—Purchase of 
United Metals Selling Co.—The National City Bank and the 
Guaranty Trust Co., both of New York, offered on March 14 
at 9914 and int., an issue of $12,500,000 5% notes, dated 
April 1 1911 and due April 1 1913, the proceeds from which 
will be used by the Amalgamated Copper Co. in connection 
with the absorption of the United Metals Selling Co. The 
notes have been largely oversubscribed. No mortgage shall be 
placed on the property during the life of the notes and no 
dividends shall be paid except from earnings. The follow- 
ing data are from the ‘‘Wall Street Journal’ of March 14: 


The price paid by the Amalgamated Copper Co. for the stook of the 
United Metals Selling Co. is $246 a share, or $12,300,000, if all of the $5,000,- 
000 stock comes in. It is figured that this price represents the liquidation 
value, allowing some premium on the International Smelting & Refining 
Co.'s stock, which is carried on the books at par. If all of the stock is not 
turned in, it is likely that the United Metals Selling Co. will be liquidated 
and a selling department created by the Anaconda Co. The Amalgamated 
will thus sell the product of copper mines that have an output of close to 
600,000,000 pounds a year. 


Net Assets as Shown by Balance Sheet of United Met. Selling Co. of Dec. 31°10. 
Int.Sm.&Ref. stk. at par. $4,000,000 | Cash and accts. receiv’ ble $14,029,498 





Other investments-..-.._- SOR MGOE TOE eh wk ccncudnseca $18,231,498 
50GB GECCERUS DOORS. bia od es Sw BA Gs Zh dw akin aes $7,270,779 
Leaving a total for capital and surplus__..._............---- 10,960,719 


The $12,500,000 notes means a fixed charge to the Amalgamated of 
$625,000 a year. The United Metals Selling Co. has been paying to share- 
holders for the last two years 20% a year, or $1,000,000, and has shown a 
substantial surplus after said Re ments. It is receiving on its 40,000 shares 
of International Smelting & Refining stock 8% a year, or $320,000; the net 
profits of the International available for dividends have been at the rate of 
about 13% for the last two years. The income of the United Metals Selling 
Co., including its equity in all surplus earnings, must be closer to $1,250,000 
a year than $1,000,000.—V. 92, p. 60. 

(The) American Seeding Machine Co., Springfield, 0.— 
Pref. Stock Offered.—Tobey & Kirk, 25 Broad St., N. Y. 
City, are offering at par ($100 a share) and accrued dividends 
the unsold portion of the final block of $700,000 treasury 6% 
cumulative pref. stock, preferred as to principal and divi- 
dends in case of liquidations; dividends o-s. 15. See ad- 
vertisement on another page. A circular says in substance: 

Status.—Incorp. March 20 1906 in Ohio. Status March 1 1911: 





Pref. stock 6% cum-_-_..-- $2,500,000| Total assets______- over $10,000,000 
Common stock.......-.-- 5,000,000} Net cash and current assets 4,250,000 
SD sak vs antes i sbi emnines os 1,650,000{] Net annual earnings_.._. 1,000,000 

Sales in 1910 were 33 1-3% greater than largest previous year and 1911 


promises to ex 1910 by 25%. 

No bonds, mortgages or underlying liens and none can be created except 
with consent of holders of two-thirds of the pref. stock. 

Preferred dividends of 6% per annum (annual charge now $150,000) have 
been maintained without interruption since April 1 1906. On common 
3% per annum at present time. Central Tr. & Safe Dep. Co., Cincinnati.O. 

Plants.—Has concentrated its operations at three important and ely 
modern plants, two at Springfield, O., and one at Richmond, Ind. ver 
$1,000,000 has been expended for betterments and additions. 

Most of the brands produced have been established more than half a 
century and have a popular standing in the agricultural implement markets 
of the world. The company has an important and rapidly growing foreign 
trade in Russia, Italy, Spain, Great Britain, Canada, South Africa, Aus- 
tralia and South America. The following agricultural implements are pro- 
duced, viz.: Wheat drills, beet drills, seeders and sowers, end-ga*e seeders 
fertilizer sowers, corn tools, potato planters, harrowers, cider mills and 
cultivators.—V. 91 p. 1631. 


American Steel Foundries.— Decision.—See National Mal- 
leable Castings Co. below.—V. 92, p. 325. 


Anaconda Copper Co.—Favorable Decision Af- 
firmed.—The U. 8. Circuit Court of Appeals on March 6 
affirmed the decision of the U. 8. District Court in April 
1909 dismissing the suit brought by farmers against the 
company and the Washoe Smelter Co. in May 1905 to pre- 
vent damage by smoke from the Washoe smelter. Com- 
pare V. 88, p. 1131. 


It is held that, while there is much evidence tending to show damage 
done to the land and stock of farmers by emanations from the smelter, there 
is also a large amount to show that since the remodeling of the Washoe 
smelter in 1903 no appreciable damage has been done. 

The mandate is stayed for 6 months to enable the plaintiff (Bliss) to apply 
to the Supreme Court for a writ of certiorari if he desires.—V. 91, p. 655. 


Booth Fisheries Co., Chicago.—New Debentures, &c.— 
The shareholders of this Delaware corporation has called 
a shareholders’ meeting for March 22 for the purpose of 
authorizing (1) an issue of $5,000,000 sinking fund 6% 
debenture gold bonds and a debenture agreement securing 
the same; (2) the disposing of any of said bonds on such terms 
as the directors may determine; (3) the payment of the un- 
paid bonds of the present $1,500,000 debenture issue; (4) 
the purchase of the entire capital stock of Northwestern 
Fisheries Co., a Washington corporation. See V. 92, p. 661. 


Butterick Co.—Report.—For calendar year: 


Calendar Prof- Ridgway Dividends Balance, 

Year— Ss. r Paid. urplus. 
| ESR Se Ts $559,002 $86,814 (3%)$438,025 $207,790 
Et CBee Seees. 453,657 19,700 (2 4% %)287,730 185,627 


The profits of the Ridgway Co. were $126,431 in 1910, against $102,093, 
ont « cw amounting to $100,000 (10%) yearly were paid. 
Calumet & Hecla Mining Co.—Dividend Reduced.—The 
directors have declared a quarterly dividend of $6 per share 
(24%) on the $2,500,000 stock, payable March 25 to holders 


! of record March 13, comparing with $7 for the previous three 


quarters and $8 for the corresponding quarter a year ago. 
Compare V. 90, p. 1492. This announcement is made: 


The dividend is declared at the usual time, pending the consolidation pro- 
ceedings and the hearing on the order to show cause in the Hyams suit. 
It is a part of the proposed consolidation agreement, however, that when 
finally put into effect it shall take effect as between the consolidating com- 
panies and their stockholders as of March 15; and that if any of the com- 
p— pay any dividends, pending final action, there shall be paid to stock- 

olders of each of the companies at the time of delivery to them of their cer- 
tificates of stock in the consolidated corporation such sums of money as 
will equalize the dividend payments.—V. 92, p. 661, 598. 


Citizens’ Gas Co. of Indianapolis.—Third Dividend.—A 
dividend of 3% has been declared on stock outstanding Dec. 
31 1910, payable March 31. Dividends Nos. 1 and 2, of 
14% ceeks were paid Jan. 1 on stock outstanding Dec. 31 
1909 and J’ne 30 ’10, respectively. Compare V. 91, p. 1576. 
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General Manager J. D. Forrest has issued a statement saying that the 
stock has not been placed on a regular 6% basis, but that distributions will 
be made as conditions warrant, the company being too new to justify a 
permanent policy with regard to the dividend rate.—V. 91, p. 1712. 


Cities Service Co.—Earnings. 


Period Gross Net Preferred Common Balance, 
Covered. Earns. Earns. Divs. Divs. Surp. 
February -......... $78,000 $74,283 $42,324 $11,952 $20,007 
5 mos. end. Feb. 28_. 427,830 417,819 198,890 57,916 161,013 


—V. 92, p. 191. 


Cleveland (Ohio) Electric Illuminating Co.—Bonds Offered. 
—Spencer Trask & Co., New York, Albany, Boston and 
Chicago, are offering $1,000,000 Ist M. 5% bonds at 102 and 
int., F nag ng over 4.85%. A large part of the issue has 

y 


already been sold. See advertisement on another page. 

The total outstanding amount of these bonds is $5,000,000, while the cost 
of the property as of Dec. 31 1910 is given as $10,679,015. Dividends have 
been paid for many years on the preferred and common stock, of which there 
is now outstanding $6,534,000. Compare V. 92, p. 529. 


The company is constructing on the shore of Lake Erie, at the foot of 
East 70th St., Cleveland, a new power station designed for an ultimate 
capacity exceeding 100,000 h.p., the immediate installation including two 

iw. General Electric-Curtis turbines, or ye teeneg f 40,000 h.p., 
be in —, by the fall of 1911. The company has unlimited 
ises in Cleveland and nine adjoining towns. The population of 
Cleveland is over 560,000; increase about 47% since 1900. For the calendar 
= 1910 the company reported net earnings, after payment of taxes and 
nsurance, of $1,125,834—equal to over 4% times the interest on the $5,- 
000,000 ist M. 5s now outstanding.—V. 92, p. 529. 


Colorado Bell Telephone Co.—Zarnings.—For cal. years: 


Year— Gross Earns. TotalEzp. Net Earns. Div.(7%) Bal., Sur. 
Dei and ne ece aw $3,159,418 $2,472,093 $687,325 $595,000 $92,325 
Gh dcnbe wumine 2,907,726 2,226,466 681,260 595,000 86,260 
SE bittasdenen 2,709,701 1,866,682 843,019 592,769 250,250 


Subscribers’ stations Dec. 31 1910, 80,967, against 73,981 in 1909. 

Stock Offered.—The directors have decided to offer stock- 
holders the “ce to subscribe for the $1,500,000 treasury 
stock at par ($50 per share) in the proportion of 3-17 of one 
share for every share now held.—V. 91, p. 37. 


Consolidated Gas, Electric Light & Power Co. of Balti- 
more.— New Common Stock—Retirement of Prior Lien Pref. at 
105.—The Public Service Commission of Maryland has sanc- 
tioned the proposed issue and sale at par of $1,500,000 com- 
mon stock, being part of the increase authorized by the 
stockholders March 1 1911. 

The Bee are to be used for (a) the redemption of the entire issue of 
$700,000 prior lien pref. stock at $105 in cash, calling for $735,000; and (6) 
the acquisition of additional property in the extension and improvement of 
its plant and distribution system, at an estimated cost of $765,682. 

Common on 5% Basis.—A quarterly dividend of 144% has 
been declared on the common stock, along with the usual 
semi-annual dividends of 3% on the prior lien and preferred 
stocks, all payable April 1 to holders of record March 28. 
This compares with 1% on Feb. 1 last and semi-annual dis- 
bursements of 2% each on Nov. 1 and April 27 1910, and in- 
creases the rate from 4 to 5% yearly.—V. 92, p. 464, 61. 


Consolidation Coal Co., Baltimore.—Called Bonds.—The 
$3,543,000 Somerset Coal Co. Ist M. 5s of 1902 have been 
called for redemption at 110 and int. and will be paid on or 
before Aug. 1 1911 at Guaranty Tr. Co., 28 Nassau St., N. Y. 


The $3,000,000 Kentucky Division 5s of 1909 and the $3,543,000 Somer- 
set Co. 5s of 1902 have been called for payment at Guaranty Trust Co., 
N. Y., the former on June 1 at 105 and int. and the latter on Aug. 1 at 110 
and int. See V. 92, p. 464, 569. 


Report.—For year: 

Cal. Gross Net (after Other Interest, Dividends Balance, 
Year. Earnings. Deprec’n). Income. Tazes,&c. (6%). Surplus. 
1910___$12,712,256 $3,215,226 $197,848 $1,700,498 $1,141,552 $571,024 


1909___ 10,223,087 2,803,382 277,815 1,589,239 1,009,882 482,076 
—vV. 92, p. 599, 529. 


Crucible Steel Co. of America.—-Listed—Purchase of 
Halcomb Steel Co.—The New York Stock Exchange has listed 
$563,500 pref. stock which was issued on account of the P . 
chase of the Halcomb Steel Co. of Syracuse, V. 92, p. 397. 

This pref. stock ($563,500) has been sold at par and the proceeds applied 
toward the purchase of the $1,800,000 capital stock of the Halcomb Beal 
Co. of Syracuse, whose property consists of a modern steel plant making 
the finest grades of crucible and electric steels (reported capacity about 
20,000 tons reer . Itis covered by a morieege of $800,000 matur- 
ing at serial periods, of which there is now outstandi 745,000, the remain- 
ing $55,000 having been d off and canceled. f this $745,000, there 
are in the treasury of the Halcomb Steel Co. $42,500 which has not yet ma- 
tured. The balance of the purchase price was paid in cash and $150,000 
5% notes of $25,000 each, da Feb. 10 1911, maturing serially 
at intervals of two months, the last note on Feb. 10 1912. 

Coal Lands, &c.—In addition to the 1,800 acres of coal 
lands (steam coal) embraced in the Midland Steel Co. pur- 
chase, the Crucible Steel Co. of America recently purchased 
from J. V. Thompson 2,000 acres of coking coal lands in 
Greene County, Pa., along the Monongahela River, for a 
sum reported as $1,600,000. The company also contem- 

lates the expenditure of about $600,000 on additions to its 
arrison, N. J., plants. 


Pittsburgh Crucible Steel Co.—See that company below. 
Resulis.—¥For three and six months ending Feb. 28: 


Three Net Depreciat'n, Res. for Preferred Balance, 
Months— Earnings. &e. Conting Dividend. Surplus 
1910-11_.--. $972,320 $293,552 $19,862 (134%)$427,638 $231,268 
anee-10. ~~ 1,406,361 319,556 32,796 (1 % %) 427,638 26,371 

0s .— 
1910-11_____ $1,995,079 $631,522 $40,406 (3144%)$855,276 $467,875 
1909-10__._- 2,817,267 625,520 65,944 (344%)794,186 1,331,617 


—V. 92, p. 529, 397. 
Cuyahoga Telephone Co.—Report.—For calendar year: 


Calendar Gross Exp.,Tazes Net Bond Pref.Divs. Bal., 

Year— Earns. & Deprec. Earns. Interest. (6%). Surplus. 
Eo inde $887,617 $614,865 $272,752 $167,238 $86,241 $19,273 
seat “4 getnee Feet 605,983 244,051 156,625 86,241 1,185 
baesniat . , Pp. e 


Delaware (O0.) Water Co.—Bonds Offered.—This company 
is making a new issue of $200,000 5% 20-year sinking fund re- 
onds, to take up same amount now outstanding. 


Offsets: Capital stock issued, $200,000; bonds out- 
The gross in- 


funding 


. Assets, $413,597. 
standing, $179,500, and bills and accts. payable, $34,097. 








come for year 1910 was $28,088; net cornings. $17,200. after deducting 
oper. exp., $8,067, and taxes, $2,721. Franc continuous. City mad 
now conurpet for hydrants for 10 years from Jan. 1 1911 at $800 advance 
over previous years. For particulars address C. W. es, Sec.-Treas., 
Delaware, O. Hon. F. M. Marriott is President.—V. 88, p. 378. 


(E. I.) du Pont de Nemours Powder Co., W: n, Del. 
—New Stock.—The shareholders will vote March 20 on in- 
creasing the common capital stock from $30,000,000 to $35,- 
000,000.—V. 92, p. 532, 524. a a 


Eastern Steel Co., Pottsville, Pa.—Bonds—Larnings.— 
Wm. Morris Imbrie & Co., 45 Broadway, N. Y., are placi 
at 94 and int., to yield about 544%, the final $1,000,000 o 
the total issue of $3,000,000 Ist M. sinking fund 5% bnds, 
dated Aug. 1906 and due Aug. 1 1931, but callable at 110 and 
int. Int. F. & A. A circular says in substance: 


The plant at Pottsville covers about 50 acres of ground and is valued on 
the books of the company at $8,000,000. It consists of six open-hearth 
furnaces and structural steel rolling mills; finished product capacity 20,000 
tons a month. During the year 1910 the production of finished shapes ag- 
copes 139,432 tons. In addition the company has uired partly in fee, 
and partly under lease iron-ore properties in Cuba which are estimated to 
contain upwards of 50,000,000 tons of good iron ore, located immediately 
on the coast, with good shipping facilities. The proceeds of the sale of 
$2,000,000 of the present bond issue have been used for the building up of 
the plant, as have the proceeds from the sale of $2,000,000 pref. stock, and 
surplus earnings of about $1,000,000. The pr s of the remaining 
$1,000,000 bonds will be used for additions and further working capital, 
which will increase the output and add to the value of the property. 

During the year 1910 the net earni were $575,321, or considerably 
more than fours times the interest requirement on the $3,000,000 bond 
issue, with the plant working at less than two-thirds of its present capacity. 
The have increased annually in proportion to the increasing size 
and efficiency of the plant. Even in 1908 the company earned about 1% 
times the interest charges on its outstanding bonds. 


Capitalization—Amount Outstanding. 


First mtge. 5% bonds auth., $3,000,000; outstanding. _______ *$2,863,000 
7% cum. ist pref. stock auth., $4,500,000; outstanding. ___-_- 2,000,000 
7% cum. 2d pref. stock auth. and outstanding. _.._._______- 200,000 
Common stock authorized, $4,700,000; outstanding_____.___- 3,650,000 


* $137,000 retired by sink. fund (not less than $60,000 yearly). Ff; C. 
Perkins of Pittsburgh and Walter W. Perkins of Phila. have been added to 
the board. [See V. 90, p. 170.] 


Empire Steel & Iron Co.—Report.—For calendar year: 


Net Impr'ts, Preferred Bad Balance, 
Years— Income. Deprec.,&c. Dividend. » &e. lus. 
WE atnwdmcane $257,690 $102,856 (5%)$125,000 $4,632 $25,202 
J pears 328,143 108,946 (6%) 150,000 5,221 ,976 
SEE -aintuimeien 602,403 85,147 (6%) 150,000 9,804 357,452 
—vV. 91, p. 1632. 
General halt Co., Philadelphia .— Debentures .—The 
Phila. Stock Exchange on March 6 listed $1,116,500 5% 


debentures, the total authorized issue. 


These debentures, dated March 1 1911 and due March 1 1916, were dis- 
tributed to pref. shareholders of record Feb. 1 1911 in payment in full of 
the final 84%% of accumulated dividends. The debentures themselves 
are not convertible, but ‘‘warrants’’ issuable in the first instance are con- 
vertible in amounts of $500 into the debentures. Compare V. 92, p. 121. 


General Motors Co., Detroit.—Siatus.—Lee, Higginson & 
Co. in a circular letter dated March 3 say in substance: 


Since we distributed the $15,000,000, notes the situation has considerably 
improved. In addition to the Eastern bankers who control the company 
until this loan is paid, four Detroit business men of the highest standing 
have been elected to the board of directors and finance committee. 

The Buick Company is running at full capacity and producing a better 
car than ever before. For the past four or five months, which include the 


dullest part of the year, the Cadillac Company has been producing cars at 
the rate of 10,000 per annum, as against 7,000 for the year ending t. 30 
1910, an cash for them as fast as made in exchange for bill of 


lading. The price has not been reduced this year, so that the profits ought 
to show a material increase. Two of the smaller subsidiaries, the Elmore 
Company and the Northway Engine Co., together earned last year enough 
to pay the interest on these notes, and the indications are that they will 
do as well or better this season. There are several other profitable com- 
— among them the Olds Motor Co., which showed a very substantial 
rofit year. 

. The companies are now managed as a whole directly under the control 
of the finance committee, with ample working capital and with economical 
sound management. The sinking fund will retire at least $1,500,000 of 
the notes wit the next seven months, or 10% of the issue. 


New Directors—The board membership having been in- 
creased from 11 to 14, two of the additional places have been 
filled by the election of Jacob Wertheim of New York and 
Edward D. Metcalf of Auburn, N. Y. 

Mr. Wertheim is President of the United Cigar Mfrs. Co. and Mr. Metcalf 
is President of the Columbia Rope Co. of Auburn. [The Gen. Motors Co. 
has declared the regular semi-annual dividend of 344% on its pref. stock, 
payable April 1.—Ed.J—V. 92 p. 264. 

Greenhut-Siegel Cooper Co., New York.—Bonds.—New 
York bankers, it is understood, have taken $500,000 of this 
company’s sinking fund gold mortgage 6% bonds, dated 
Dec. 1 1910 and due July 1 1935, but redeemable at 110 and 
int. on or after Jan. 11916. Int. J: & J. at company’s office. 
Par $1,000 (c*&r). Central Trust Co. of N. Y., trustee. 
Auth. and outstanding, $6,000,000. Tax-exempt in N. Y. 

The net assets available for payment of this issue (including current 
assets and real estate but not good-will) are reported to be far in excess 
of the total amount of these bonds and the net profits over three times the 
interest thereon. The real estate is subject to the prior lien of only $3,200,- 
000 of 4%% real estate first mortgages, viz.: (a) $1,750,000, due Aug. 10 
1920, on Siegel-Cooper property, east side of 6th Ave., between 18th and 
19th streets; (b) $1,200,000, due Aug. 10 1919, on Greenhut property, west 
side of 6th Ave., opposite ‘‘a’’; (c) $250,000, due Feb. 1 1912, on warehouse 


Nos. 249-255 West 17th St. and Nos. 236-242 West 18th St. 
sinking fund $165,000 per annum. 


Cumulative 
Hallgarten & Co., it is understood, 
underwrote the $500,000 bonds. Plympton, Gardiner & Co. have been 
placing part of the issue at par and int.—-V. 91, p. 713. 


Helena (Mont.) Water-Works Co.—Bonds Offered by City 
for New Plant.—See “Helena” in “State and City’’ Depart- 
ment.—V. 92, p. 599, 122. 


Island Creek Coal Co.—Called Bonds.—All of the outstand- 
ing 1st M. bonds of the United States Coal & Oil Co., dated 
1908, have been called for redemption and will be redeemed 
on May 15 1911 at 105, with interest then accrued, at the 
office, 55 Congress St., Boston, and after said date at the 
City Trust Co., Boston (care Old Colony Trust Co.). 
Compare V. 91, p. 944, 948. 


For the seven months ending Jan. 31 1911 the output of the Island Creek 
Coal Co. is reported to have been 1,038,128 tons, contrasting with 688,528 
tons and 714,977 tons, respectively, for the same period in 1909-10 and 
1908-09.—V. 91, p. 944, 948. 
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Jamison Coal & Coke Oo., Pittsburgh.—Bonds Offered.— 
Darr & Moore, Pittsburgh, recently offered for sale the unsold 
portion of $250,000 George’s Creek, Farmington, Ist M. 5% 
gold bonds, dated Feb. 1 1910 and due Feb. 1 1930, but call- 
able at 102% and int., all or any, on or after Feb. 1 1915. 
Par $500 and $1,000. Int. F. & A. at Safe Deposit & Trust 
Co., trustee, Baltimore. Tax freein Pa. A circular says: 


Part of an issue of $2,700,000 issued to the George’s Creek Coal & Iron 
Co. in part payment for about 7,500 acres of coal, together with the im- 
provements thereon, including shafts, tipples, sidings, 75 coke ovens, 
weqons. 300 steel railroad cars, costing about $1,100 each; buildings, &c., 
said improvements at time of the purchase having a conservative value 
of $600,000. (V. 90, p. 113, 376.) 


Abstract of Letter from Pres. John M. Jamison, Pittsburgh, Jan. 20 1911. 

Our company in Jan. 1910 bought the Qropersy securing this issue of 
bonds from the George’s Creek Coal & Iron Co. of Baltimore for $3,200,000, 
paying in cash $500,000 and $2,700,000 in these purchase money bonds, 
secured by a ist M. on the entire George’s Creek property, consisting of 
about 7,500 acres, with necessary surface, of unmined Pittsburgh seam 
coal of very high grade, with a depth of thickness of about 9 feet, which 
will produce at least 14,000 tons to the acre, or about 105,000,000 tons of 
coal in the tract. As a further consideration, and for greater security for the 
bonds, we deposited in trust $300,000 in cash, to be expended on the prop- 
erty in its further development. This amount has all n expended, and 
to complete our program, now under way, more than $150,000 will be re- 
qa . Our ship ing capacity from the three mines on said property 
will then be over 1,500,000 tons annually. 

Sinking fund 5 cents for each ton of coal mined, to be applied exclusively 
to the payment of the bonds, but not less than the following amounts yearly: 
During the period ending Feb.1 1915, $30,000; 1915 to Feb. 1 1920, $150,000. 
$75,000; Feb. 1 1920 to Feb.1 1925, $100,000; 1925 to Feb. 1 1930,$150,000 

The property lies contiguous to our Barrackville mines, near Fairmount, 
Marion County, W. Va., onthe B. &O. RR. Our coal is ofav superior 
quality and we have a promising market at fairly profitable pr ces. We 
consider that $5,000,000 would be a reasonable valuation for this George's 
Creek property, improved as it is.—V. 90, p. 376. 


Keystone Coal & Coke Co.— Bonds a eRe pea of 
Old Bonds.—Dick Brothers & Co., Phila. and N. Y., are 
offering on a 53% basis the unsold portion of the present 
issue of $5,300,000 ‘‘first and ref. mtge.’”’ 6% sinking fund 
20-year serial gold bonds, dated March 1 1911, which, after 
July 1 1911, it is stated, will be a first lien. Par, $1,000. 
Int. M. & 8. (Compare Latrobe-Connellsville Coal & Coke.) 


Abstract of Bankers’ Circular. 

Total auth. issue, $6,000,000; sold for delivery on March 1 1911 to retire 
underlying obligations and for other corporation purposes, $5,300,000; re- 
served, can be issued only under conservative restrictions, $700,000. 

Callable (1) as a whole at 105 and int. on 60 days notice and (2) for 
sinking fund purposes at 102 andint. The sinking fund is to receive 10 cts. 
per gross ton on all coal mined and shipped but not less than the amounts 
n to redeem the bonds at their several maturities, viz.: March 1 
1912 to March 1 1914, incl., $250,000 per ann.; March 1 1915 to March 1 
1926, incl., $300,000 per ann.; March 1 1927 to March 1 1931, incl., $330,- 
000 perann. D the years 1912-13-14 the company is not required to 
make payments to this s fund beyond the amounts needed to redeem 
the maturing bonds unless the amount of coal mined shall exceed 3,500,000 
tons, and then only on the excess over 3,500,000 tons. 

The $5,300,000 bonds are issued to retire the present outstanding obliga- 
tiant and to provide for improvements, betterments, &c., which, it is 

> uld increase the output to about 4,000,000 tons 
per annum. After July 1 1911 all of the underlying liens will have been 
exchanged for bonds of this issue, or will have been called and paid, with the 
ae of approximately $6,000 car trust certificates, so that this issue 
will a first lien on the property covered by this mortgage, including coal 
lands, water plants and improvements of all kinds which in any way relate 
to the operation of the plant as a whole. It is also a mortgage on allofthe 
coal cars owned, subject only to $6,000 car trust certificates, to retire which 
bonds of this issue are reserved. 

A report by Edward V. d’Inviilliers, Esq., Mining Engineer, is summarized 
as follows: The properties are located in Westmoreland County, Pa, and 
Marion County, . Va. Total unmined coal areas, about 10,473 acres, 
which should produce a gross tonnage of 115,143,210 tons, and net recov 
of at least 91,374,962 tons. With the exception of the Hunker field, whic 
contains the Freeport seam, all of the unmined acreage is underlaid by the 
Great Pittsburgh coal bed, which is undoubtedly the most persistent, most 
— and most highly prized and valued seam in the Appalachian coal field. 

he net earnings of the company for the last 8 years, including 1910, as 
shown by the reports of certified public accountants, average $873,965 
per annum. The interest charges on the present issue outstanding amount 
to $318,000 per annum. The increased tonnage and the new improvements 
should substantially increase the net earnings.—V. 91, p. 1773. 


Latrobe-Connellsville Coal & Coke Co.—Bonds Offered.— 
William Salomon & Co., N. Y. City, and Montgomery, 
Clothier & Tyler and Cassatt & Co. of Philadelphia, offered 
this week at 101 and int., and have since marketed, the un- 
sold portion of the present issue of $1,700,000 Ist M. 6% s. f. 
gold bonds dated June 1 1911 and due June 1 1931, but re- 
deemable as a whole at 105 and int., and for the sinking fund 
at102andint. Int.J.&D. Par $1,000 (c*). Commercial 
Trust Co., Phila., trustee. Tax-freein Penna. An authori- 
tative statement follows: 


Authorized bond issue, $2,000,000; reserved for future acquisitions under 
careful restrictions, $300,000; present issue, $1,700,000. These bonds will 
be secured by an absolute first lien upon the entire property, excepting the 
Jacksonville field in Indiana County. The property under the mortgage 
has been appraised by Edward d’Invilliers, geologist and mining engineer, 
as follows, showing an equity of 56% over the present issue of bonds, viz.: 
2,245 acres Latrobe field (Connellsville coal), $1,679,500; 1,991 acres Lem- 
mon field, $99,550; 2,111 acres surface land, $142,800; mining plants and 
equipment, $744,693; total 6,347 unmined acres, $2,666,543. The Latrobe 
field is underiaid by the celebrated Connellsville Basin coal, while the Lem- 
— se contains Upper Freeport coal with sufficient surface for develop- 
ment. 

All outstanding funded and floating debt will be retired by call on June 1 
1911, for which purpose a sufficient number of these bonds will be reserved, 
thus securing the present issue by an absolute first mortgage. The liens 
to be retired by call are $100,000 Superior Coal & Coke 5%; $100,000 Sax- 
3ae7 oo > Coke 5%; $200,000 Latrobe Connellsville Coal & Coke 6s and 

s. 

Sinking fund, 10c. per gross ton on all coal mined and shipped, with a 
minimum sufficient to retire $85,000 bonds per annum. The reserve coal 
in the Latrobe field alone should thus suffice to retire the present issue. 


Average Earnings Last 5 Years—Sufficientto Pay Sink.Fund and 2.35 Times 
Interest Charges on New Issue. 

Net operating profit.._.._. $335,697 | Int. on $1,700,000 bonds_-_-_$102,000 

Sk.fd.10c.per ton(955,000 t’ns)95,500/ Balance, surplus_-__-._----- $138,197 
The net profit is here stated after adding $30,000 contemplated reduction 

of salaries of general officers and after deducting 5c. per ton for depreciation. 
Organ. 1905 in Penn. Controlled by interests affiliated with Keystone 

Coal & Coke Co. (which see below). as paid 6% on $1,500,000 capital 

stock up to the present year.—vV. 87, p. 1091. 


Lehigh Coal & Navigation Co.—Company to Use Its Coal 
Dust to Generate Electricity for Commercial Use.—The com- 
any is planning to establish at a point 10 miles west of 

auch Chunk, Pa., a large electric power station in order 
to make use of the coal dust from its mines, which is now 
going to waste. The initial plant will have a capacity of 
30,000 k. w., will cost about $3,000,000, and will supply 








electricity in Lehigh, Northampton and Carbon 
within a radius of 20 to 40 miles. 

Later on it is expected that the capacity will be increased to 100,000 k. w.., 
making the total investment $10,000,000, in order to transmit electric 
power to Allentown, Easton, Trenton and possibly throughout the section 
to Philadelphia. The distribution service will be conducted by subsi 
———- and charters for 25 such companies have already been opps 
for in Pennsylvania, the incorporators op Be A. yoyo Ro H. 
Wilbur and H. F. Baker, all officers of the Lehigh Coal & Navigation Co. 


Report.—See “‘Annual Reports” on a preceding page.— 
V. 92, p. 466, 265. 


(W.H.) McElwain Co., Boston.—No Bonds.—The offerin; 
of convertible bonds appearing under this caption March 
was misplaced. It belonged on page 601, under Salisbury 
Steel & Iron Co.—V. 92, p. 600. 


Manufacturers’ Light & Heat Co., Pittsburgh.—New 
Officers.—John E. Gill, of Franklin, Pa., has been elected 
President, succeeding Edwin H. Jennings, who resigned. 
James I. Buchanan has been elected 2d Vice-President. 


Financial Plan.—The ‘‘Pittsburgh Gazette” Mch. 15 said: 

The circular in regard to the proposed bond issue says the underwriting 
syndicate proposes that $8,500,000 fst M. 6% bonds to run 16 years be 
issued. The price to be paid by the purchasers is 90% of par for the whole 
issue. An annual sinking fund of $500,000 is to nm on April 1 1912, the 
redemption price to be $105. The amount of premium it will cost the com- 
pany to call in the present outstanding bonds that are subject to such call 
and pay them off, amounting to $4,871,000, will be about $215,340. The 
commissions still due to Colonial Trust Co. up to Oct. 1 1912 amount to 
$157,500, and this will be paid from proceeds of the bond sale. 

The company says: ‘Such re-arrangement of the finances, it is expected, 
would permit of an early resumption of dividends. A part of the 
indebtedness, amount to about $500,000, is at present te: and may 
be called at any time. Indebtedness amounting to about $1,600,000 will be 
due and must provided for on Oct. 1 1912.’" Under the plan the sinking 
fund be would be $500,000 annually. Last year it required $1,- 
200,0 to reduce the company’s debts in accordance with agreements. 
Compare V. 92, p. 600, 524. 


Michigan State Telephone Co.—Report.—For cal. year: 


counties, 


Calendar Gross Net Interest Pf.Div. Common Bal., 
Year— earnings. earnings. paid. (6%). dividends. ope. 
1910 __..$4,225,174 $972,662 $464,928 $136,992 (7)$242,094 $128,648 
1909 __.. 3, .630 825,251 443,260 136,972 (64%4)216,156 28,863 
The common dividends as shown above, as we understand, are those 
charged against the —— of the respective calendar years. method 
differs from that used by the co. (see V. 88, p. 1556).—-V. 92, p. 600. 


Mississippi River Power Co., Boston.—Bonds Offered.— 
Kidder, Peabody & Co., Boston and N. Y., and Stone & 
Webster, N. Y., Boston and Chicago, announced on March 16 
that the pesoont issue of $15,000,000 Ist M. gold bonds, the 
final block of which was offered by them at $875 for a $1,000 
bond and $200 common stock (two $100 shares), had been 
sold, largely to investors in Canada and London, as well as 
in the United States. 

Dated March 10 1911 and due Jan. 1 1951, but call- 
able at 105 and int., either as a whole or in part,for the 
sinking fund (1% per annum of bonds outstanding, first pay- 
ment Jan. 1 1916). Old Colony Trust Co., Boston, trustee. 
Int. J. & J. Par, $1,000 and $500 (c*) and $1,000 and 
$5,000 (r*). The company is a one of the largest 
hydro-electric plants in the world on the Mississippi River at 
Keokuk, Ia. Initial development, 120,000 delivered mt 
of which 60,000 h. p. has been contracted for already; ulti- 
mate capacity 200,000 delivered h. . 

Subscriptions will be payable as follows: $275 April 3 1911, $200 July 1 
1911, $200 Jan. 1 1912, $200 July 1 1912; but any or all installments may 
be anticipated. Receipts will draw interest at 534% per annum, payable 
out of interest accruing on the said bonds deposited with the Old Colony 
Trust Co. ainst the receipts. Fully paid receipts will be exchangeable 
for bonds about July 1 1911. Interest dates on receipts semi-anually 
beginning on July 1 1911. Sy in Iowa in December 1910. 

The bonds were offered by the Dominion Securities Corp., Ltd., in Can- 
ada, and by Sperling & Co. in London, Eng. 

Abstract of Statement by Pres. Edwin S. Webster, Boston, Mch. 11 1911. 

Organized to build and operate a hydro-electric piers. includi dam 
ocks and power-house at the Des Moines Rapids of the Mississippi Hiver at 
Keokuk, Ia., and Hamilton, Ill., a point about half way between Kansas 
City and Chicago and less than 140 miles northwest of St. Louis. Con- 
struction is now progressing. Substantially the entire flow of the river can 
be utilized and the ultimate capacity of the plans will be approximatel 
200,000 delivered h. p. Under special Acts of Congress, approved Feb. 
1905, has the right to construct this dam; also has the right (from the 
Secretary of War) to condemn property in connection therewith. 

Already 60,000 h. p. has been sold by firm contract to supply the public 
utility companies of St. Louis. The term of this contract 4 for 99 years, 
subject to equitable adjustment at 10-year intervals, based on the then cost 
of coal. A gross income of $1,080,000 is assured by this contract alone. 
Capitalization—Amount Auth.—Ezpected Issues on Plant of 120,000 H. P. 


First mtge. 5s, auth., $25,000,000; original issue $16,000,000, 
Oe We Sl, Ce in ns cwis oak ua& Pena maowene bis $15,000,000 


Remainder of original issue held in treasury__..._________ 1,000,000 
Reserved, issuable for future additions and im- 
provements, under restrictions___........._-- $9,000,000 
Pref. stock: 6%, cum. after Jan. 1 1915, pref. as to divs. and in 
case of liquidation—authorized (original issue)___..________ 6,000,000 
Common stock, authorized (original issue) __..._.....______. 16,000,000 


It is expected that the ‘‘original issue’’ of securities will provide the com- 
pany with a plant capable of delivering for sale 120,000 h. p. 


Population of Cities and Towns within Transmission Distance. 
Within-miles ___- 50 50-100 100-150 150-200 About200 Total. 
1900 Census-_-_--_- 107,100 265,600 930,700 464,500 1.787,900 3,555,800 
1910 Census_---_- 113,434 296,351 1,121,126 751,452 2,289,424 4,571,787 


Estimated earnings. Gross. Net. Bond Int. Pf. Div. Bal.,Sur. 
Sale of 85,000 h. p__.$1,780,000 $1,480,000 $750,000 $360,000 $370,000 
Sale of 120,000 h. Pp +. 2,400,000 2,000,000 750,000 360,000 890,000 
The above may be increased by the sale of secondary power (power avail- 
able for 8 or 9 mos. in the year) to furnish which no additional plant will be 
required, except panage lines to reach additional markets. The initial 
development, with the exception of machine and line capacity and addi- 
tional flowage rights, is sufficient for a total development of approximately 
200,000 h. p. hen the 120,000 h. p. is sold, it will be possible to add 
about 80,000 h. p. additional capacity at small low cost. The income from 
this additional power will very materially increase the net earnings. 
The river bottom at the dam site is of good rock, clean and level. uring 
construction the depth of water should not exceed 7 feet for 8 months of the 
i. The dam of solid masonry will be 4,700 ft. long and of gravity type. 
he spillway section, 4,400 ft. long, will carry 116 flood gates to control | the 
water flow. At the Iowa end of the dam a power-house of steel and con- 
crete, 1,400 ft. long, will be built, designed to permit extension for an ulti- 
mate installation of 30 units of a rated capacity of 10,000 h. p. each. The 
first transmission lines will be built into St. uis; also the intermediate 
markets, including Hannibal and Quincy. Provision for river navigation 
will be made by replacing the three locks now existing at this — by one 
large lock and a dry-dock for repairing vessels. The modern lock and the 
setting back of water will make navigable many miles of shallows above the 
dam and will materially improve navigation. The new lock, and alsota 
new dry-dock will, upon completion, become the property of the U. S. 
Govt., which will provide for their operation and upkeep. Of flowage lands 


required for the first development, about 90% has already been acquired; 
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the remainder are almost Lg farming or waste lands. It is expected 
that power can be delivered by July 1 1913. Compare V. 92, p. 326. 


Monongahela River Consolidated Coal & Coke Co., Pitts- 
burgh, Pa.—Operations.—For three months ending Jan. 31: 


3 Total Net Deductions -————_—_ Bal, 
Mos. Tons. Earns. Royalty. Deprec. Taxes. 1st M.Int. Def. 

1911 ___.1,654,218 $265,382 $116,914 $95,477 $37,500 $114,668 $99,177 
1910 ____1,807,348 315,503 125,339 107,611 37,500 117,926 72,873 


—V. 92, p. 184, 61. 

Mutual Union Telegraph Co., New York.—Opiion to Ex- 
tend Bonds.—The holders of the Ist M. 6% bonds maturing 
May 1 are offered the privilege of extending the same for 30 
years at 5%, with the guaranty of the Western Union Tele- 

ph Co. to pay principal and interest stamped thereon. 
Wo axpedite the extension, the Western Union Co. will antici- 
pate the payment of the coupons due May 1 on presentation 
of the bonds, and attach the additional coupons covering 
the extended period and stamp the guaranty thereon, See 
advertisement on a previous page. 


Nashville (Tenn.) Gas Co.—New Stock—Stock Dividend.— 
The shareholders voted on March 8 to increase the capital 
stock from $1,150,000 to $1,500,000, $230,000 to be dis- 
tributed as a stock dividend of 20%, to represent earnings 
expended on the property, and $120,000 to be sold at not 
less than par to provide for floating debt. 

An increase in the regular cash dividend from 3% to 4% or 5% is said to 
be looked for in the not distant future. During the past year the floating 
debt, it is said, was reduced from $409,000 to $371,000. 

Directors.—Joseph H. sees (President), Thomas W. Wrenne, 
Thomas E. Matthews, James B. Richardson, T. J. O'Keefe, B. F. Wilson, 
Charles Shenkle, Albert W. Stockell, W. D. Tolbert and G. A. Puryear. 
As to end of negotiations for sale of property, see Nashviile Gas & Fuel Co., 
V. 92, p. 530.—V. 92, p. 192. 

National Malleable Castings Co.—Favorable Decision.— 
The company has issued a statement announcing that a 
decision was recently rendered by Judge Rellstab in the U.S. 
Circuit Court for New Jersey in a suit brought by it against 
the American Steel Foundries, in which it was held that the 
patents owned by the company on the Climax coupler were 
validfand were infringed by the American Steel Foundries 
by the manufacture and sale of locks intended for use with 
the Climax coupler. 

The decision, which is stated to be of great interest to railroads and 
coupler manufacturers, will, it is understood, prevent the further manu- 
facture and sale of repair parts for a patented coupler by others than the 
original maker. The American Steel Foundries has issued a statement 
saying that it can no longer furnish for repair p es knuckles, locks, &c., 
for patented couplers, except those for Simplex and R. E. Janney coupiers, 
the patents for which it owns (and for ola couplers the patents on which 
have expired), whether these parts are themselves subject to separate 
patents or are simply parts of a general coupler patent. he use of repair 
parts manufactured by the original maker of the coupler will, it is said, 
eliminate many troubles which railroads have experienced from using 
repair parts furnished by foundries not makers of the coupler, with resulting 
bad fits and failure to} operate. The case is reported in 182 Fed. Rep., p.626 

National Sugar Refining Co.— Meeting Again Adjourned. 
—The annual meeting was again adjourned on March 15 until 
May 17, to await the conclusion of the suit brought to invali- 
date the common stock held by the H. O. Havemeyer 


Estate.—V. 92, p. 666, 236. 
New York & Queens Electric Light & Power Co.— 


Calendar Gross Net (after Interest Amortiza- Balance, 
Year— Earns. Tazes). Charges. tion. Surp. 

yy SE Raet Aegis $687,226 $355,250 $136,054 $78,793 $140,403 

MI fi oe etccien ses a 585,996 317,086 137,660 81,481 97,945 


Pacific Gas & Electric Co., San Francisco.—Not Acquired. 
—Second Vice-Pres. A. F.. Hockenbeamer on Mch. 7 wrote: 


The Pacific Gas & Electric Co. does not own or have any interest in the 
Monterey County Gas & Electric Co., nor has it had any negotiations with 
the owners looking to a possible purchase. Compare V. 91, p. 1630. 


Pittsburgh Crucible Steel Co.—Organization.—This com- 
pany was incorporated in Pa. on or about Feb. 20 with nomi- 
nal ($5,000) capital stock, all owned by the Crucible Steel 
Co. of America, to take over the plant of Midland Steel Co. 


W. C. Fownes of Pittsburgh and John W. Dougherty of Steelton, Pa., 
are the President and the Vice-President and Gen. Mgr. A large plow 
agg it is stated, will be built as part of the new plant. See V. 92, p. 


(Wm. A.) Rogers, Ltd., Toronto.—Report.—For years: 


Calendar Net Pref.Div. Com.Div. Transf’d to Belance, 

Year— Profits. (7%). (10%). Reserves. Surplus. 
ee a LS $329,517 $63,000 $93,750 $25,000 $147,767 
DR aeons Ss Gay 301,467 63,000 75,000 25,000 138 ,467 


—V. 90, p. 714. 

Railway Postal Clerks’ Investment Association.—O/fer- 
ing, on a 634% Basis, of Bonds Secured by First Mortgage 
on Real Estate.—The Hillyer Trust Co., Atlanta, Ga., the 
mortgage trustee, is offering, by advertisement on another 
page, at a price to yield about 634% on the investment, the 
unsold portion of an issue of $100,000 collateral trust Ist M. 
7% 20-year bonds, dated Jan. 2 1911, interest semi-annual. 
Secured by deposit of first mortgages on improved real estate, 
$105 of mortgages for each $100 of bonds. 

Condensed Extracts irony Letter of ao B, Stee, Sec. and Treas. of the 


*.’ Chartered in Ga. Dec. 1902, and has paid dividends of not less than 10% 
each year to the common stockholders. Assets over all Uabilities over 
$275,000. Losses during year 1910-11 to date less than $750 on a business 
of more than $300,000. The majority of our loans (total Dec. 26 1910, 
$363,013) are made to employees of the railway mail service, secured by 
personal endorsemeat of men in the service; about $90,000 of our bills re- 
ceivable are secured by first mortgages on improved Atlanta realty. 

These bonds have as their basic security first mortgages on improved 
real estate at not excceding 60% of its value; they are also the direct obli- 
gation of a financial institution doing business all over the United States 
and showing earnings of 20% on its common capital stock. On Dec. 26 


does the entire gas and electric light and power business of the 
city of Rochester, serving a population of over 218,000. 

Capitalization—Total Stock Issued, $9,500,000; Totat Bonds, $14,849,000. 

0 


Com. (stock divs. aggregating 7% paid during 1910)___________ 6,500,00 
Pref. stock 5% cumulative, total authorized and issued_______ _ 3,000,000 
Consol. 5s, due July 1 1954, total auth., $16,000,000; issued 

UO VG OO OUT bn cdawk o «dive dacdeccunseueie 9,401,000 
Reserved to retire underlying bonds..._._._.___.___________ 5,448,000 
Reserved for future additions and improvements____$1,151,000 


In addition to a general lien on the original light and power property, 
the consois. are secured by a first lien on extensions and betterments that 
have cost over $4,200,000 and by a first lien on $4,500,000 first consols 
of the New York State Rys. Co. 


Earnings for Year ended Jan. 31 1911 (Net Earnings Twice the Bond Interest) . 


Gross earnings__......_- $3,203,253 | Int. on outstanding bonds. $758,637 
Net earnings (after taxes) 1,537,997] Balance, surplus__..._.. 779,360 
Gross Earnings for the Last Five Calendar Years. 

1906. 1907. 1908. 909. 10. 
$2,264,723 $2,557,731 $2,696,252 $2,874,658 $3,187,252 


The company owns a number of hydro-electric stations located on the 
Genesee River within the city limits (together with 87% of the water rights 
within the city limits), total generating capacity 15,300 k. w., supplemented 
by steam generating capacity of 14,830 k. w. and a transformer station of 
6,000 h. p. capacity at which Niagara current is received. It owns 64 miles 
of electrical subways and 227 miles of pole line. The extensive gas generat- 
ing plant has a storage capacity of 4,500,000 cu. ft. connected to approxi- 
mately 300 miles of gas mains. The electric and gas franchises in Rochester 
are free from burdensome restrictions and are, in the opinion of counsel, 
unlimited in duration; also has franchises in surrounding cities and towns. 

Practically all of the common stock of the company is owned by the 
Mohawk Valley Co., which is in turn controlled by the New York Central & 
Hudson River RR.—V. 92. p. 188 


Southern Iron & Steel Co.— Decision.—The Chancery Court 
of New Jersey on Jan. 12, in the suit brought by one Carver, 
a stockholder, issued a preliminary injunction restraining 
the company from securing authority from the stockholders 
to carry out the plan to issue $1,200,000 debenture bonds 
to be sold at 93, with a provision that they might be con- 
verted at the option of the holderinto pref. stock taken at 70. 


It was held that under New Jersey law a company cannot issue stock at 
less than par; that such a claim would be directly in face of the statute re- 
quiring stock to be fully paid for either in property or cash, and that the 
complainant can maintain a suit to restrain the corporation from practi- 
cally issuing its stock at 70 cents on the dollar; that the act complained of 
is voidable ani ultra yires. The opinion was given at some length in 
“Financial America’ of March 11.—V. 92, p. 265, 61. 


Sulzberger & Sons Co., New York.—First'Dividend.—The 
directors have declared an initial quarterly dividend of 134% 
on the ($8,720,000) preferred stock, payable April 1 1911, 
to holders of record March 161911. Compare V. 91, p. 1714. 

Superior & Pittsburgh Copper Co.—Special Dividend.— 
More than a majority of the stock having been deposited for 
exchange for stock of Calumet & Arizona Mining Co., the di- 
rectors have declared a special dividend of 86c. a share, paya- 
ble April 17 1911, on 8. & P. stock of record March 18.— 
V.91, p. 1577, 274. 


Telephone, Telegraph & Cable Co. of America.—Sale of 
Assets.—The receivers will on March 28 at Newark, N. J., 
sell all the assets of the company under an order of the Court 
of Chancery dated March 7. 


The assets will be offered separately and as a whole and struck off under 


the form of bidding producing the larger sum, provided the tatter shall 
equal at least $75,000. Compare V. 92, p. 530, 467. 


Topeka Edison Co.—Bonds—Status.—E. H. Rollins & 
Sons, Boston, N. Y., Chic., Denver and San Fran., offer at 
98 and int. Ist M. 5% gold bonds dated 1905 and due Sept. 1 
1930, but redeemable at 105 and int. on or after Jan. 1 1915 
( ee V.81. p. 844). A circulir says: 

Capitalization.—Capital stock, $1,250,000; ist M. bonds auth., $1,250,- 
000; outstanding, $839,000; retired by sinking fund ($15,000 yearly in 
numerical order), $30,000; reserved for extensions, $381,000; issuable 
only up to 80% of cost of new construction subject to approval of E. H. 
Rollins & Sons. Under a favorable franchise extending to July 1935, does 


all the commercial and residence electric lighting, steam heating and power 
business in the city of Topeka, Kan. The population of Topeka in 1901 


was 33,608; in 1910 43,684; an increase of about 30%. 

Calendar Gross Erp. & Net Bond Balance. 
Year— Earnings. Tazes. Earnings. interest. Surplus. 

eins a a a $248,910 $119,818 $129,092 $34,250 $94,842 

ae mee ack all in 227,527 110,244 117,283 35,000 82,283 


The management and control is vested in W. B. McKinley, of Illinois, and 
affiliated interests, that also control the Topeka Ry. Co. See also V. 81, 
p. 844.—V. 86, p. 550. 


Toronto Electric Light Co.—Zarnings.—For calendar year: 


Year— Revenue. All Expenses. Dividends. Bal., Sur. 
da a stat ih ils fa Sr ioe $1,542,800 $885,600 (8 %)$320,008 $337,200 
1000 ...3..i...-. 3)eeeieee 761,839 (8%) 315,494 215,213 
—vV. 91, p. 396. 

Union Electric Light & Power Co. of St. Louis.—Feport. 
Calendar Gross Net (after Interest Divid'ds. Balance, 

Years— Revenue. Tares, &c.). Accrued. (6%). Surplus. 
See i kas $3,371,520 $1,604,309 $823,341 $593,100 $187,868 
Sess fons eck 3,085,614 1,582,580 834,204 593,100 155,276 


—V. 91, p. 1517. 

Union Typewriter Co.—New Officers.—C. W. Seamans, 
formerly President, has been elected Chairman of the Board, 
a position just created, and J. W. Earle, formerly Vice- 
President, has been made President. George K. Gilluly, 
Secretary of the company, has been elected a director to 
sueceed 8. G. Whiton, deceased. 

Report.—¥or the calendar years: 


Year— Profits. Pref. Divs. Reserve. Bal.,Sur. 
i ek als dail $1,130,762 Cee. ce eee was $450,762 
BE so ile sie A aes pte Wk 1,253,653 728,000 $400,000 125,653 


—¥. 63, b. 106. 
United States Steel Corporation.—See ‘“‘Annual Reports.” 
Resignation of Vice-President.—Chairman KE. H. Gary on 

| March 16 announced the resignation of W. B. Dickson as 

‘one of the Vice-Presidents, to take effect May 1.—V. 92, 

p. 666, 398. 

United States Worsted Co.—Status—Offering of Preferred 





1910 its capital paid in was $210,205; surplus and profits, $80,400. 
Rochester (N. Y.) Railway & Light Co.—Bonds Offered.— 


Harris, Forbes & Co., N. Y., are offering at 101 and int. the | 


unsold portion of a block of $826,000 consol. M. 5% gold 


bonds, issued to reimburse the company for improvements 
Dated 1904 and due July 1 1954, 
Tax-exempt in N. Y. State. 


ut callable 
The company 


and additions. 
at§110 and int. 





Stock of Subsidiary—Terms of Lease.—See Uwosco Mills 
| below.—V. 91, p. 42; V. 88, p. 1332, 1626. 

Urbana Water-Works Co.—City Bonds Offered to Purchase 
| Plant.—See Urbana, Ohio, in “State & City’? department. 
'—V. 89, p. 167. 





for other Investment News see page 737 and 738. 
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Reports and Documents, 





UNITED STATES STEEL CORPORATION 





NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED DECEMBER 31 1910. 








Office of United States Steel Corporation, 


Y'o the Stockholders: 


51 Newark Street, Hoboken, New Jersey. 
March 16 1911. 


The Board of Directors submits herewith a combined report of the operations and affairs of the United States Stee 
Corporation and Subsidiary Companies for the fiscal year which ended Dec. 31 1910, together with a statement of the con 


dition of the finances and property at the close of that year. 


INCOME ACCOUNT FOR THE YEAR 1910. 

The total earnings of all properties after deducting all ex- 

penses incident to operations, including those for ordi- 

nary repairs and maintenance (approximately $41,000,- 

000), employees’ compensation under bonus plan, pro- 

visional allowance for corporation excise tax, and also 

interest on bonds and fixed charges of the subsidiary com- 

a ATE eet ce oa tin Ali dike noe te mn oom $141,054,754 51 
Less—Charges and Allowances for the following purposes, viz.: 

Sinking Funds on Bonds of Subsidiary Com- 


Fg RR ats He Fis, RIE ore $2,176,041 18 
Depreciation and Extraordinary Replace- 

GE ea kn bid dhe kdin Mi awetenn cnn ncdesh Ee, eee OO 

—_————————._ 24,316,596 71 
Bee Ce Ok EE SP okccdbctcconscccuseeeenn $116,738,157 80 
Deduct— 

Interest on U.S. Steel Corporation Bonds outstanding, viz.: 

Fifty-Year 5 per cent Gold Bonds- ----_- $13,803,376 64 


Ten-Sixty-Year 5 per cent Gold Bonds__ 9,563,383 89 
Sinking Funds on U. S. Steel Corporateon 

Bonds, viz.: (Representing an allowance 
for depreciation in addition to the $24,- 
$316,596 71 deducted above): 
Installment on 50-Year 5 

per cent Gold Bonds_-__$3,040,000 00 
Installment on 10-60-Y ear 

5 per cent Gold Bonds__ 1,010,000 00 
Interest on above Bonds 

in Sinking Funds __-_.-- 1,831,089 47 





5,881,089 47 








$87,490,307 80 
Less, Net Balance of sundry receipts and charges, including 
adjustments of various accounts-_-_-...........-------- 83,122 98 


RR RT a Rm Oh ie a $87,407,184 82 
Dividends for the year 1910 on U. S. Steel Corporation 














Stocks, viz. 
I ar nw gemcies ex ini oon $25,219,677 00 
Ns 2 i ame ee 25,415,125 00 
— 50,634,802 00 | 
Surplus Net Income for the year .__.......--..--..--_-- $36,772,382 82 | 


Less, Appropriated from Surplus Net Income for the fol- 
lowing purposes, viz.: 
On account of expenditures made on au- 
thorized appropriations for additional 
property, new plants and construction 
and for discharge of capital obligations _$ 15,000,000 00 
Specifically set aside for account of con- 
struction expenditures at Gary, Indi- 


ana, Plant. ._..... seed Wiser y aa icces Shep 10,000 ,000 00 
For Reserve Fund to cover advanced min- 
Se OREO. Waa s bi bee bb aimee bke 1,000 ,000 00 





26,000,000 00 
Balance carried forward to Undivided Surplus ~~ ------ $10,772,382 82 


UNDIVIDED SURPLUS OF U.S. STEEL CORPORATION AND 
SUBSIDIARY COMPANIES. 


27 ges (Since April 1 1901) 
Surplus or Working Capital provided in organization--_-_-_-_- $25,000,000 00 
Balance of Surplus accumulated by all com- 
panies from April 1 1901 to Dec. 31 1909, 
exclusive of subsidiary companies’ inter- 
company. profits in inventories, per 
Annual Report for year 1909_________-_ $95,401,395 51 
Less, Charges during the year 1910 against 
the foregoing balance_____________-_- 735,059 66 
$94,666,335 85 


Undivided Surplus of all companies for the 
-,. svi i, | § ase See aa. . 10,772,382 82 








105,438,718 67 





Totai Undivided Surplus Dec. 31 1910, exclusive of 
subsidiary companies’ inter-company profits in in- 
Wis. Ace ck. 4¢ oot Wale soeds odie seebe acu 

Undivided Surplus of Subsidiary Companies, representing 
profits accrued on sales of materials to other subsidiary 
companies and on hand in the latter’s inventories, viz.: 
Balance on Dec. 31 1909, per Annual Re- 

SAE ek Saeco hla: plates hk a et $30,953,132 24 

Add, Adjustments during the year 1910 





$31,286,897 53 





29,247,850 00 | 


$130,438,718 67 | 


COMPARATIVE INCOME ACCOUNT FOR THE FISCAL YEARS 
ENDED DECEMBER 31 1910 AND 1909. 


Increase (+-) or 
Decrease (—). 


} 
| 
sinh" 1909. ; 
Bo le Seer 141,054,754 51 131,491,413 94 +9,663,340 57 
| Less, Allowances for the fol- 
lowing purposes, viz.: 

| Sinking Funds on Bonds 

of Subsidiary Companies 2,176,041 18 1,724,259 66 + 461,781 53 
| Depreciation and Extra- 
ordinary Replacément 
IL, iiieia cinta A he 22,140,555 53 21,994,054 33 + 146,501 20 
j 
| 
' 
| 





Net Earnings in the year_116,738,157 80 107,773,099 96 +8,965,057 84 
Deduct— 
Interest on U.S. Steel Cor- 
poration Bonds out- 
UE si oResr ie ates odes 23,366,760 53 23,617,293 4@ —#$0,532 87 
Sinking Funds on U. S. 
Steel Corporation Bonds, 


viz.: 
Installments ________- 4,050,000 00 4,050,000 @@ 6 kb Slee 
Interest on Bonds in 

Sinking Funds____-_- 1,831,089 47 1,580,556 60 +250,532 87 





87,490,307 80 78,525,249 96 +8,965,057 84 
Less, Net Balance of sun- 
dry receipts and charges, 
including adjustments 





| 
| of various accounts. -_- 83,122 98 Cr.548,445 @6@ —631,568 06 
a 87,407,184 82 79,073,695 @4 +8,833,489 78 
| Dividends on U.S. Steel Cor- 

poration Stocks, viz.: 
| Preferred, 7%-________- 25,219,677 00 25,219,6770@ ____.__-.. 
| Commonj4% in 1909... -________. 20,332,100 0 
pi. & 3 RR RS SR + 5,083,025 00 
| 
} 





Surplus Net Income for 
Se Ap Sipkennd ecg 36,772,382 82 33,521,918 04 +8,260,464 78 
| Appropriated from Surplus 
Net Income for the fol- 
| lowing purposes, viz.: 
| On account of expenditures 
made on authorized ap- 
propriations for addi- 
tional property, new 
plants and construction, 
} and for discharge of cap- 
ital obligations_______-_ 15,000,000 00 10,000,000 @@ +5,000,000 00 
| Specifically set aside for 
| account of construction 
expenditures at Gary, 
Indiana, Plant________ 10,000,000 00 5,000,000 @@ +6,000,000 00 
For Reserve Fund to cover 
advanced mining royal- 
CD tks ity Santee tat 1,000,000 00 3,200,000 66 —2,200,000 00 


Balance of Surplus for year. 10,772,382 82 15,321,918 04 —4,549,535 22 





MAINTENANCE, RENEWALS AND EXTRAORDINARY 
REPLACEMENTS. 

The expenditures made by all companies during the year 
1910 for maintenance and renewals, including the re-lining 
of blast furnaces, and for extraordinary replacements, in 
comparison with expenditures for the same purposes during 
the preceding year, were as follows: 

1910. 1909. Inc. or dec. Per Cent. 
Ordinary Mainte- 
nance and Repairs$40,818,899 32 $34,002,389 15 In$6,816,610 17 20.0 Inc. 
Extraordinary Re- 

placements ___. 8,489,285 64 8,514,716 32 Dec.25,4380 68 .3 Dec, 

Water cou. -$49,308,184 96 $42,517,105 47 $6,791,079 49 16.0 


The entire amount of the foregoing expenditures was 
charged to current operating expenses and to replacement 
funds reserved from earnings. A statement showing the 
principal items of replacement and betterment comprehended 
in the total expenditures for extraordinary replacements is 
included in the statistical tables printed in this report. 














Add, Increase during th CR 2,417,541 79 : . 
Rags SELES Wee FE ee OM eh seth Bi 8 The following table shows the amount of the expenditures 
Wadena Web. BAGO. onde sb aWs Sor wh Sas doses 33,704,439 32 | made during the year for above purposes on the respective 
Total Undivided Surplus Dec. 31 1910_____.___------- $164,143,157 99 | Zroups of operating properties: 
EXPENDITURES DURING THE YEAR 1910. oct 
‘ot 
Ordinary Main- Expenditures 
EXPENDED ON— tenance and Re- in Previous TIacrease. 
pairs, including | Extraordinary Total. Year. 


Blast Furnace 


Replacements .* 


Re-linings. 





Manufacturing Properties— 


Total, except Blast Furnace Re-lining and Renewals - - - 
Blast Furnace Re-lining and Renewals __..._--------- 
Ooal Gils Cee PONTOON. oo ho eis dns secwdbocen- 
BT EN SS SEGRE ED ARR ee ana 


Vi I OI i i ne Bile 
I 


----| $25,147,444 00 


$5,080,947 73 | $30,228,391 73 | $26,907,356 62 $8,321,035 11 

















py iA lk  ) 38 es a ae 2,046,019 10 1,200,914 29 845,104 81 
cee 2,408,665 74 499,514 56 2,908,180 30 2,743,600 52 164,579 78 
he 896,723 29 353,187 78 1,249,911 07 944,079 46 305,831 61 
adinas 9,337,563 23 1,655,621 05 10,993,184 28 9,328,752 12 1,664,432 16 
aig 690,526 07 778,426 77 1,468,952 84 1,145,033 89 323,918 95 
aided 291,957 89 121,587 75 413,545 64 247,368 57 166,177 07 
.---| $40,818,899 32 $8,489,285 .64 | $49,308,184 96 ) _..-..-:..... J 22 eke 
----| 34,002,389 15 GEE GcF EG OA 1 wc med div neace 242 O17 G6. GEe ins cna eae 
onset: BQ, O16, 01 @ BF: tootsie. $6,791,070 49 |... 2022-28 $6,791,079 49 
jo ci eh nainek a= at aig PE GE ME Loa we ni nithincepen unten ihe ocean hides tie ios 
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* These expenditures were paid from funds provided from earnings to cover requirements of the character included herein, 





BOND SINKING, DEPRECIATION AND EXTRAORDINARY RE- 
PLACEMENT FUNDS. 
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perme, for account of these funds, the income received by]the 
unds from other sources; also the payments and expendi- 
tures made therefrom and the ch ¥ 


arges made thereto 








uring 


The allowances made during the year ending Dec. 31 1910 | the year, together with the balances to credit of the funds 
from earnings and through charges to current operating ex- | at Dec. 31 1910, are shown in the subjoined table: 






































CREDITS TO FUNDS. | 
Set Aside Dur- Paymenis from| Balances to 
FUNDS. Balances tng 1910 from | Other Income and Char, Credit of 
Dec. 31 1909. |Income and by| and Credits, Total. to Fun Funds 
Char, to Cur- including in 1910. Dec. 31 1910. 
rent Expenses. Salvage. 
Accrued Sinking Funds on U.S. Steel Corporation Bonds...} $2,530,833 33) $5,881,089 47 $453,659 39) $8,865,582 19 a$5,812,701 65| $3,052,880 54 
Accrued Sinking Funds on Bonds of Subsidiary Companies... 567,170 85; 2,176,041 18 74,825 23) 2,818,037 26 a2,410,245 43 . 407,791 83 
Total of f REE EES 7 See BN pp meer! $3,098,004 18) $8,057,130 65 $528,484 62'$11,683,619 45 $8,222,047 08| $3,460,672 37 
Depreciation and Extraordinary Replacement Funds------ 45,245,298 43) 22,140,555 53) 2,445,022 02| 69,830,875 98 b13,181,223 40] 56,649,652 58 
Blast Furnace Relining and Renewal Funds.-_-...........- 5,484,981 02; 2,253,536 90) _......... 7,738,517 92 ¢2,046,019 10} 5,692,498 82 
PI Stat | oe tt i od eh auneiibeiomine ate $53,828,283 63/$32,451,223 08) $2,973,506 64/$89,253,013 35 $23,450,189 58/$65,802,823 77 
. a Payments to Trustees of Bond Sinking Funds. 


- o0Th 
eae . Expenditures made during 1910 for Extraordinary Replacements 


. Amounts charged off (an 
nen Bonds, Mortgages and Purchase Obligations retired 


Write-off to credit of Property, Account of sundry depreciation 


credited Property Account) for payments from these funds for: 
. Expenditures made for Additional Property and Construction 


c Expenditures made during 1910 for re-lining and renewals at blast furnaces. 


amount covers the following expenditures and charges made, viz.: 


$8,489,285 64 


$792,500 00 
3,868,137 13 


4,660,637 13 
31,300 63 


$13,181,223 40 








The balances to the credit of the several funds on Decem- 
ber 31 1910, per the preceding table, are included in the assets 
of the organization in various accounts—in part in assets 

ecially segregated representing the investment of accrued 
depreciation and insurance funds; in part in investment in 
additional property, and the balance in the general and 
current asset accounts. 


SUMMARY OF DEPRECIATION PROVIDED FROM GROSS INCOME 
FOR THE YEAR 1910. 


The aggregate amount of charges to and allowances from 
ross earnings during the year to cover deterioration arising 
rom wear and tear of improvements, exhaustion of minerals 

and for obsolescence, was as follows: 





Outlays for repairs and renewals (other than blast furnace re- 

linings and renewals) charged to current operating ex- 
enses and deducted before stating Earnings._.._.._.. $38,772,880 22 

Allowanses for blast furnace re-li and renewals charged 
4 current operating expenses and deducted before stating 
OO ates cain eine cn to fo en ticle dn bs ahaa ws as dec oot 
Allowances made from Earnings and Income for bond sinking 
and for depreciation and replacement funds..._.. —___. 





2,253,536 90 
30,197,686 18 
TOR cesincansttbhacnnies shee Qdpiedienwbieibec atin’ $71,224,103 30 

TRUSTEES OF BOND SINKING FUNDS. 


The Trustees’ transactions for account of the Bond Sinking 
Funds of the United States Steel Corporation and Subsidiary 
Companies for the year, and the condition of the funds on 
December 31 1910, are shown in the following table: 























BONDS REDEEMED 
ees <te Cash AND OTHER Cash 
Resources Interest PAYMENTS. Resources 
FUNDS. in Hands of | Installments | Accretions in Hands of 
Trustees Received. and Other Total. Par Net Premium Trustees 
Dec. 31 1909. Receipts Value of |Paid on Bonds) Dec. 31 1910. 
Bonds. Redeemed. 
United States Steel Corporation Bonds-_-_-_..._....-. $40,096 30/$4,050,000 00/$1,762,701 65|'$5,852,797 95/$5.071,000 00) $578,990 87; $202,807 08 
Subsidiary Companies’ Bonds__..........-..-.--- 659,534 36) 1,868,660 69 657,393 26) 3,185,588 31| 2,433,000 00 98,876 39 653,711 92 
RS cs sh grub nicnintens stom mene ertete sidbashcienten om wdighete $699,630 66/$5,918,660 69/$2,420,094 91'$9,038,386 26|$7,504,000 00) $677,867 26; $856,519 00 


























Note.—The instailments received by the Trustees include a cash deposit of $73,040 00 not paid from funds provided from Income. 


The item 


; of Interest Accretions and Other Receipts embraces $2,389,622 40 of interest accretions (of which $12,296,01 were not paid from funds provided from 


- Income) and $30,472 51 of proceeds from sale of property. 








REDEEMED BONDS HELD BY TRUSTEES OF SINKING FUNDS. 
U.S. Steel Subsidiry 
Corp.Bonds. Cos.’ Bonds. 


Total Redeemed Bonds at par held = 
by the Trustees on Dec. 31 1909__$33,696,500 $10,931,000 $44,627,500 
Redeemed in 1910 as above____.--_-. 5,071,000 2,433,000 7,504,000 


$38,767,500 $13,364,000 $52,131,500 
Less, Canceled by the Trustees dur- 
ing = and returned to the 


Total. 








le da citi | witli ame al 490,000 490,000 
Leaving Redeemed Bonds held by 

the Trustees of Sinking Funds 

December 31 1910_.--.-...--. $38,767,500 $12,874,000 $51,641,500 


An amount equal to the annual interest on the above re- 
deemed bonds held by the Trustees is currently paid into 
the sinking funds in addition to the fixed amounts of install- 
ments as provided by the respective mortgages. 


SPECIAL SURPLUS FUND FOR CAPITAL EXPENDITURES FOR 
ACCOUNT THE GARY, INDIANA, PROPERTY AND PLANT. 


The appropriations made from surplus net income in pre- 
vious years for account of this fund, as shown in annual 


report for 1909, amounted to the aggregate sum of_____ $55,000,000 00 
and there was eogre: riated from surplus net income of the 
year 1910 the 8 BR a eel Se ee 10,000,000 00 


POs ison non Suing wind owas sanbnokdanesennessnens $65,000,000 00 
To December 31 1910 a net amount of advances has been 
made from this fund to cover expenditures for acquirement 
of real estate and for construction work, as follows: 
By the Gary Land Company for the real 
estate, including that for steel plant, and 
for development and construction work in 
the City of Gary (less credits for land and 
TE ID i airtel teks wo bs noe oe to ems 0 $10,509,325 07 
By Indiana Steel Company for construction 
of the Steel Plant—blast aces, by- 
product coke plant, steel works, rolling 
mills, power plants, docks and other aux- 
- iiary departments, but exclusive of land 
- Feguired for this plant.................~- 49,693,864 15 


Total payments advanced from above fund_.._______ 
Leaving a balance in the fund December 31 1910 


60,203,189 22 
$4,796,810 78 





oe ee 
one & 





Of the total expenditures of $60,203,189 22 advanced 
from above special fund, the sum of $50,000,000 has been 
formally written off in the General Balance Sheet to credit of 
Property Account; and the balance of the expenditures, 
$10,203,189 22, is retained in Property Account, repre- 
senting an equal amount of Appropriated Surplus specially 
reserved to cover advances made for account of the Gary 
construction. 





SUMMARY OF PROPERTY EXPENDITURES AT GARY 
TO DECEMBER 31 1910. 


Paid from Special Surplus Fund for Gary: 
Expenditures for Land and for Construction of steel plant 
EEE IE Ee $60,203,189 22 
Financed by the following Subsidiary Companies, in whose 
interests the work was done: 
Construction of Sheet Plant, by American Sheet & Tin 
I Cts eo a ec lnhendl detrei macdiiah Gu dy einai apenas dhine.atats Ghee ap tac ahem a alee 
Ss of Bridge and Structural Plant, by American 
Bridge Co 
Terminal railroad work adjacent to and in connection with 
the manufacturing plants, by Chicago Lake Shore & 
BREE BEN + Wind nccccnhs den seen hia eae cdhedncake 5,683,493 25 


TOG. 2.2 ncn wencnccnncdwdwusswadsedsoncecabeson $69,978,695 15 
CAPITAL STOCK. 


The amount of outstanding capital stock of the United 
States Steel Corporation on December 31 1910 was the same 
as at the close of the preceding fiscal year, as follows: 


Common. Btoek .. 2. ncn ncviewewcuns napeeresconscowee $508 ,302,500 00 
PREEETOR GOOG. ono nt ce cnnn cn qesepesenegsesironance= 360,281,100 00 


BONDED, DEBENTURE AND MORTGAGE DEBT. 


The total bonded, debenture and mortgage debt of the 
United States Steel Corporation and Subsidiary Compa- 
nies outstanding on January 1 1910 was______..--.--- $607,584,173 72 
Issues during the year were as follows, viz.: 
In exchange for or in lieu of other bonds: 
Union Steel Co. First Mortgage and Col- 
lateral Trust Bonds (issued in exchange 
for Sharon Steel and Sharon Coke Co. 
Bonds retired) 


2,151,158 44 
1,940,854 24 





American Sheet & Tin Plate Co.—W. 
Dewees Wood Co. First Mortgage 
Bonds (issued in lieu of W. Dewees 
Wood Co. First Mortgage and Collat- 
eral Trust Bonds retired) 

Tennessee Coal, Iron & RR. Co. General 
Mortgage Bonds (issued in lieu of De 
Bardeleben Coal & Iron Co, First Mort- 


$573,000 00 


2,000,000 00 


gage Bonds retired) ................ 2,710,000 00 
Pittsburg Bessemer & Lake Erie RR. Co. 

First Mortgage Consolidated Bonds 

(issued in exchange for Pitts. Shenango 

& Lake Erie RR. Bonds retired) ___-- 66,000 00 


——_———_———_—_—_——_ 5,349,000 00 
Subsidiary Companies’ Bonds issued and sold for account 

of construction expenditures: 
Union Steel Co. First Mortgage and Col- 


lateral Trust Bonds-.............--. $1,000,000 00 
Union RR. Co. Mifflin Equipment Trust 
DORE. cn cde ccsdncasesoinai shite dia 500,000 00 


(a 1,500,000 00 
ry on A Companies’ Bonds sold to Trustees of Sinking 
Funds: 


Tennessee Coal, Iron & RR. Co. General 


MGPOEORe THONGS. och ane chen ne $44,000 00 
Youghgahela Water Co. First Mortgage 
DORE dik biden dncedawedidnncae 25,000 00 
(a 69,000 00 
Real Estate Mortgage assumed in connection with pur- 
chase of coal property...-..-.......-..- igh 0g dapat aren 27,237 50 








$614,529,411 22 
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Less, ogg and Mortgages retired or acquired during the 
year, © 
Lorain Steel Co.—The Johnson Co. First 


Morteate Bonds. 2.5 ssc wicencoccsces $90,000 00 
Clairton Steel Co.'s issues: 
Five Per Cent Mortgage Bonds----.-.--- 497,000 00 
St. Clair Furnace Co. First Mortgage 
SOS asinine din enti tested 100,000 00 
St. Clair Steel Co. First Mortgage Bonds. 100,000 00 
illinois Steel Co. Five Per Cent Debentures 
OE B06 en ha de hd iwc cncheteakthanbeman 2,857,000 00 
American Sheet & Tin Plate Co..—W. De- 
wees Wood Co. First Mortgage and Col- 
ieteral Trust Bonds... ......-+<.ns2-0 2,000,000 00 
T.C., 1. & RR. Co.—De Bardeleben Coal & 
Tron Co. First Mortgage Bonds.....--- 2,710,000 00 
H. C, Frick Coke Co.'s issues: 
First Mortgage Bonds_-_---.....-..---- 100,000 00 
Continental Coke Co. Purchase Money 
Mortgage Bonds__.._......-.-.----- 137,000 00 
Union Steel Co.’s issues, viz.: 
Sharon Steel Co. First Mortgage Bonds.__ 404,000 00 
Sharon Steel Co. Collateral Trust and 
Moreeeee BOGGS. 2. 16 68es-ngdweese 254,000 00 
Sharon Coke Co. First Mortgage Bonds -- 42,000 00 
Bessemer & Lake Erie RR. National Equip- 
Te ey | RR a err 40,000 00 
Pittsburgh Shenango & Lake Erie RR. 
First Mortgage Bonds--------.-.--.. os din a0 6,000 00 
Pittsburgh Shenango & Lake Erie RR. 
Consolidated Mortgage Bonds-_-...-..--- 60,000 00 
Pittsburgh Bessemer & Lake 
Erie RR. Shenango Equip- 
ment Trust Bonds------.-- $73,000 00 
Less, Proportion account 
minority interest in stock 
of P.B. & L. E. RR. Co- 34,909 33 
ce 38,090 67 
Tllinois Steel Co.'s Debenture Scrip_--_-_--- 2,661 47 
Sundry Real Estate Mortgages various 
QURRREED oo eb cttw cs cmaind ose sasesed 442,500 00 


$9,880,252 14 
Bonds penne by Trustees of Sink. Funds, viz.: 
U. S. Steel Corporation 50- 
Year 5% Bonds._....-._-.- $3,698,000 00 
U.S. Steel Corporation 10-60- 
d 1,373,000 00 


Year 5% Bon 
2,433,000 00 


Sundry Bonds 
Companies 


7,504,000 00 


$17,384,252 14 
Potter Ore Co. First Morwaee Bonds retired 
by that company (T. C., I. & RR. Co.’s 


proportion) 8,500 00 


17,392,752 14 
Bonded, Debenture and Mortgage Debt, Dec. 31 1910___$597,136,659 08 








Net Decrease during the year ending Dec. 31 1910____.- ~ $10,447,514 64 


From April 1 1901 to December 31 1910 the amount of 
bonds and mortgages paid and retired by all companies was 
as follows: 

Bonds and Mortgages paid and retired with moneys from 

Depreciation Funds and Surplus Income-_______..__---- $20,036,298 32 
Bonds purchased and retired with Bond sinking Funds pro- 

ees sees WING GRIND cn od cee kk hee. ce ee 54,686,284 15 


Ra ag RG ET Tage NN ARS. TN) ap a oe $74,722,582 47 
During the same period there were sold and assumed by sub- 
sidiary companies bonds and mortgages to provide funds 
for new property and construction work (including $9,- 
168,727 79 by Union Steel Company to provide funds for 
= payment of cost of completing construction work at 
onora and South Sharon, which was under way when 
capital stock of that company was acquired by U.S. Steel 
Carperation) to the sum Of; . oc nn ec oe oe ee ke ees $40,967,861 20 
Bonds have also been issued by subsidiary companies for 
funding unsecured indebtedness and for working capital 
oe RR Se a a gee Se ee 
There were also issued and sold during the period named 
(1901-1910) U.S. Steel Corporation 10-60-year 5 per cent 
bonds as follows: 
For account construction and capital ex- 
Rk ae pate. ce ere. $20,000,000 00 
For account purchase of stock of Tennessee 
Coal, Iron & Railroad Co 30,000,000 00 


985,795 00 


$50,000,000 00 





TREASURY BONDS SUBJECT TO SALE. 

There were on hand at the close of the year in the Treasury, 
available for sale, bonds and debentures of subsidiary com- 
panies of the par value of $11,547,000, as listed in table on 
page 37 of pamphlet report. The foregoing bonds were 
issued to provide funds for construction and in lieu of bonds 
of the qubalitiegy companies redeemed at maturity. They 
have been purchased by the U. 8S. Steel Corporation or by 
other subsidiary companies, or are held by the issuing com- 
panies as disposable assets, and are not, therefore, included in 
the schedule of outstanding bonds nor in the assets of the 
organization as shown by the General Balance Sheet. 

here may also be issued at any time to cover capital 
expenditures made bonds at par as follows: 
Union Steel Co. First Mortgage and Collateral Trust Bonds_-_--_$362,000 00 

PURCHASE MONEY OBLIGATIONS, BILLS PAYABLE AND 

SPECIAL DEPOSITS OR LOANS. 


During the year of 1910 Subsidiary Companies issued Pur- 

chase Money Obligations in part payment for the acquire- 

ment of the fee interest to certain iron ore properties in 

Rr MOINS OE 2 a A, putdn. boas daeeekscheeash= $1,300,000 00 
There was a net increase during the year in Special Deposits os ae 16 


or Loans of 
$1,323,355 10 


Payments were made during the year in discharge of unse- 
cured liabilities of the above character, viz.: 


Pursnnee GeeeemOe. gods ow ck ce weeinne $550,731 15 
eee ee gi ee eek oe cane 13,500 00 

—————._ §64,231 15 
Net increase during the year in above-named liabilities__.. $759,123 95 


Since April 1 1901 there has been paid off an aggregate 
amount of liabilities of the above character of $46,834,446 43. 
During the same period Purchase Obligations to the amount 
of $5,403,528 20 were issued in connection with the acquire- 
ment of additional fixed property and other investments and 
assets. Of the total amount paid off as aforesaid, the sum 
of $10,468,447 55 represents moneys originally borrowed 
by subsidiary companies, or received and used as working 
esgeresi the balance, $36,365,998 88, represents specific 
obligations originally incurred in the acquirement of property, 





or for moneys used for the purchase of property or the dis- 
charge of capital liabilities. 

The outstanding liabilities of the above classes at December 
31 1910, in comparison with amounts outstanding at close 
of the preceding year, were as follows: 





Outstanding Outstanding Increase (4+-) or 

Dec. 31 1910. Dec. 31 1909. Decrease (—). 

Purchase Money Obligations_$2,313,000 00 $1,563,731 15 4+§$749,268 85 

DU POPROND. sitdidsecarveuas 813,500 00 827,000 00 —13,500 00 

Special Deposits or Loans... 886,122 16 862,767 06 +23,355 10 

TUG .«essscven anaes $4,012,622 16 $3,253,498 21 +$759,123 95 
PRODUCTION. 


The production of the subsidiary companies for the year 
1910 compared with the year 1909 was as follows: 





























Products. 1910. 1909. 
Iron Ore Mined— Tons. Tons. 
In the Lake Superior Ore Region: 
Te 830,094 899,002 
MOONS TNE oae eS A 1,384,465 1,359,415 
IID TR oe el eee ead 1,801,480 1,312,701 
i ee 1,338,110 1,066,474 
pS a aT Es Sy A a! 17,910,366 16,968,592 
In the Southern Ore Region: 
Tennessee Coal, Iron & RR. Co.’s Mines_____. 1,981,301 1,824,863 
Tics + Gua dbehk ded cad actetcacineks 25,245,816 23,431,047 
Coke Manu factured— 
Bah ie ee CN nk ie 8 i. BRT eho 11,641,105 11,896,211 
SR DY-FUOGE OVENS sant oc conw de caddotee<e 2,008,473 1,693,901 
OUR stein tine tea we hadbiod Gaia wean e 13,649,578 13,590,112 
Coal Mined, not including that used in making Coke 4,850,111 3,089,021 
RE eae ARS Tae oA yr RB 5,005,087 4,715,708 
Blast-Furnace Production— 
Pes 65) dS Cbldn ad otle danke uatiadacmoidnes 11,645,510 11,436,570 
I i i tis Sa eal Nii ett as os sas en of alate dela A ‘ 80,942 
Ferro-Manganese and Silicon__________._____-- 100,838 
ntti lint a 8 seis Wil casas Wieden weds eae 11,831,398 11,618,350 
Steel Ingot Production— 
SI PII ns ce a ere ee sk 5,796,223 5,846,300 
CG Ree ENE. 65 bint nccdiodn chaswbndenen 8,383,146 7,508,889 
ee St SS een sb Este Hed 14,179,369 13,355,189 
Rolled and Other Finished Steel Products for sale— 
Steel Rails (Heavy and Light Tee and Girder)_._ 2,118,473 1,719,486 
Blooms, Billets, Slabs, Sheet and Tin Plate Bars. 682,364 675,614 
SRR eh, ORY pO SMT Skee” A. Me Gn ta 929,020 729,790 
Heavy Structural Shapes... ___.___._.........- 656,797 *614,971 
Merchant Steel, Bars, Hoops, Bands, Skelp, &c__ 1,527,506 *1,290,467 
ne ON lh ae ee a 868,550 1,013,071 
We nee 24% 0tG. las. tk oaks ad dleae oak 133,722 139,1 
Wire and Products of Wire____________.._____. 1,490,318 1,607,689 
Sheets (Black and Galvanized) and Tin Plate__.__ 1,082,787 1,024,985 
Finished Structural Work___________.________ 589,228 0,7 
Angle Splice Bars and All Other Rail Joints____-_ 235,998 190,226 
Spikes, Bolts, Nuts and Rivets _._......_.._._. 1,326 *71,881 
FS rf PRET ea ES ER 101,066 68,366 
6. Se ere re ee 98,10 67,985 
Sundry Steel and Iron Products______.______-_- 148,735 *115,214 
OOS ~ wks eae ae ae a 10,733,995 9,859,660 
REELS NILA RES See ada Ne AES NS 26,777 27,853 
WUMOale OE TING ee ee eae 33,684 33,582 
Barrels Barrels. 


Universal Portland Cement 





*These tonnages differ slightly from the figures shown in last year’s re- 
poss. but such changes do not affect the aggregate for all products. The 
ndividual differences are due entirely to a re-arrangement of the 1909 re- 
sults so as to conform to the classification observed in 1910. 


INVENTORIES OF MANUFACTURING AND OPERATING  MA- 
TERIALS AND SUPPLIES AND _ SEMI-FINISHED AND 
FINISHED PRODUCTS, INCLUDING NET AD- 
VANCES ON CONTRACT WORK, ETC. 


_ At December 31 1910 the aggregate book valuation of the 
inventories of the above classes of assets for all of the proper- 
ties equaled the sum of $176,537,824, in comparison with 
a total at close of preceding year of $163,811,280, an increase 
of $12,726,544. The curtailment in operations of the 
manufacturing properties which took place in the last 
quarter of 1910 resulted in adding substantially to the 
tonnage of iron ore on hand at close of the year as compared 
with the stock at December 31 1909. The increase in the 
total tonnage of this commodity on hand at mines, docks 
and furnaces, at close of year, as compared with December 31 
1909 was 17.9 per cent, and the increase in the inventory 
valuation thereof, 18.7 per cent. The diminution in opera- 
tions referred to above was the cause also in part for the 
increased inventory of fuels and finished products on hand. 
These latter, however, to a considerable extent, show in- 
creases arising from the extension by the subsidiary com- 
panies of the policy of carrying stocks at warehouses. 

Inventories were taken on the basis of actual purchase or 
production cost of materials to the respective subsidiary 
companies holding the same, unless such cost was above the 
market value on December 31 1910, in which case the market 
price was used. Inventory valuations are believed to be 
conservative, the aggregate valuation for all raw, partly 
finished and finished materials produced within the organiza- 
tion being below the market price on December 31 1910. 
Inventory valuations do, however, include the profits on 
materials embraced in inventories which have been purchased 
by one subsidiary company from another; but, as shown 
by the General Balance Sheet, such profits are segregated 
and carried in a specific surplus account and will notbe in- 
cluded in the reported earnings of the entire organization 
until such profits shall have been converted into cash or a 
cash asset to the organization. The specificsurplus account 
referred to is, therefore, practically a guaranty fund for 
— profits so locked up in inventories pending realization in 
cash. 

CAPITAL EXPENDITURES. 

The expenditures made during the year by all companies 
and properly chargeable to capital account, for the acquisi- 
tion of additional property and additions and extensions to 
the plants and properties, less credits for ae oe sold, 

04 n addition 


equaled the aggregate sum of $50,091,369 


‘ 
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there was also expended the net sum of $3,009,852 76 for 
stripping the overburden from ore bodies preliminary to 
mining from open pits, for development work at mines and 
for additional logging and structural erection equipment, 
thus making a total expenditure on property account of 
$53,101,221 80. The capital expenditures are classified by 


property groups as follows: 
ary, Indiana, Properties, including the Indiana Steel Plant, 

the City of Gary, Bridge and Structural Plant of Ameri- 

can Bridge Co., Sheet Plant of American Sheet & Tin 

Plate Co. and terminal railroad work adjacent to fore- 

I i oi ail el Se ea a Co $16,072,850 92 
Oo ¥ 3 prprwee. exclusive of Tennessee Coal, Iron & RR. 
0. B.* 


, viz.: 
maemurecourmag Properties... os ee eee 11,355,226 54 


Se Se EN eh cece ma dew duduend 2,499,887 65 
SEES aia Ripe ee np pita gee eae 4,025,791 52 
FS eens gchar RET aE RRR ETRE Seale Raa aney TS Ai 11,792,336 62 
pampeeuanoeus Properties......... 2.2 ke 458,197 06 
Tennessee Coal, Iron & RR. Co.'s properties, viz:: 
Manufacturing Plants__________._..__..-- $2,679,459 45 
Ore, Coal and Limestone Properties_______- 395,542 69 
Birmingham Southern Railroad__________- 810,641 32 
Additional Plant Real Estate and Mineral 
DET GG Cie a wus cckuscebiae Hnawee 1,435 27 
—_—————_ 3,887,078 73 


$50,091,369 04 
Total expenditures during the year for stripping 
and development work at mines and for ad- 
ditional logging and structural erection 
ae $7,410,556 90 
Less, it for expenses of this character ab- 
sorbed during 1910 in operating expenses__. 4,400,704 14 
———————_ 3 009,852 76 


Total net expenditure in the year 1910 on property account$53,101,221 80 

‘The amount expended since April 1 1901 (the date of 
organization of United States Steel Corporation) to January 1 
1911, including expenditures by T. C., 1. & RR. Co. from 
November 1 1907, only, for additional property and con- 
struction, and for unabsorbed outlays for stripping and 
development work at mines, &c., equaled $362,452 ,388 92. 

Reference is made to statement on page 24 of pamphlet 
report, showing the sources from which were provided the 
funds for payment of the foregoing total of capital expendi- 
tures made since April 1 1901; also for the payments made 
since same date of capital liabilities (bonds, mortgages and 
purchase obligations), together with the disposition made in 
the accounts of the organization of the charges and pay- 
ments named. 


SUMMARY OF EXPENDITURES FOR ADDITIONAL PROPERTY 
AND CONSTRUCTION AND FOR PAYMENT OF CAPITAL 
OBLIGATIONS. 

_From April 1 1901 to December 31 1910. ‘ 

The following is a summary of the payments which have 
been made by all companies since April 1 1901 (the date of 
organization of U. 8. Steel Corporation), for the above- 
named purposes, viz.: 

For Additio: Pro and Construction, including unab- 

sorbed expenditures for stripping and development work, 

Nee nee en nL ee mnnaitabes $362 452,388 92 
For Bonds and Mortgages discharged, ex- 

clusive of bonds redeemed with Sinking 

I ia iis sas na accitite the san sk eee 
For — redeemed with Bond Sinking 
For Purchase Money Obligations paid off, 

et issued for acquirement of prop- 


$20,036,298 32 
54,686,284 15 


36,365,998 88 


$111,088,581 35 
Less, Amount of securities included in 





this total of yments which were 
originally issued after April 1, 1901, in 
financing property and construction 


apenas made subsequent to that 


4,638,063 43 





106,450,517 92 


Total payments on capital account_______-____-- $468 902,906 84 
Of the foregoing total expenditures and payments there 
have been financed by the issue and sale of securities 
the following amounts, viz.: 
Phe: 2. Steel Corporation 10-60-Year 
J 
By Union Steel Co. Mortgage and Col- 
lateral Trust Bonds issued and sold for 
account of construction expenditures 
on that company’s presto made 





$20,000,000 00 


since December 1 1902______________ 9,168,727 79 
By Bonds and Mortgages of sundry sub- 

sidiary companies____________--___. 31,799,133 41 
By Purchase Money Obligations issued __ 5,403,528 20 





$66,371,389 40 

Less, Amount of the foregoing securi- 
ties which have been retired up to 
December 31 1910 4,638,063 43—61,733,325 97 


Balance of expenditures and payments__________-_ $407,169,580 87 


This balance of capital expenditures has been paid with 
funds derived m the following sources, to wit: 
d from bondsinkingfunds setaside from income $54,686,284 15 
- Expenditures paid from bond sinking, depreciation and 
replacement funds, and from surplus net income, and 
formally written off thereto by authority of the Board 
of Directors, the Property Investment Account being 
correspondingly reduced, viz.: 
Paid from Sinking Paid 
Depreciation and from Surplus 
Exzpended for— Replacement Funds. Net Income. 
Additional Property and 
Construction _____._- $32,297,911 77 $140,180,177 73 


- Payment of Capital Obli- 
DGGE. ccceeacaccea 12,086,317 28 15,847,186 43 
$44,384,229 05 $156,027,364 16 200,411,593 21 


Total of payments made from Funds and Surplus 

Net Income and charged off thereto (carried for- 
| RMR Paar, Ys rant Hata She aaa ay a $255,097,877 36 

And the funds for the payment of the balance of the outlays 
- made for capital expenditures since April 1 1901 have 

been advanced from the following sources, to wit: 

From Surplus appropriated (since January 1 1908) to 
cover payment of capital expenditures made_-____--_-_ 
From unapplied balances at December 31 1910 to credit 
of Accrued Bond Sinking, Depreciation and Replace- 
ment Funds, and from Undivided Surplus at same date 
of U.S. Steel Corporation and Subsidiary Companies__ 116,868,514 29 














$35,203,189 22 





Waktu tebees bobs ca lbbiieadsbckny sanbene oon $407,169,580 87 





EMPLOYEES’ STOCK SUBSCRIPTIONS. 
In January 1911 there was offered to the employees of the 
United States Steel Corporation and of the Subisdiary Com- 
anies the privilege of subscribing for Preferred or Common 
Btock. The conditions attached to the offer and sub- 
scription were substantilly the same as those under which 
stock had been offered in each of the previous eight years, 
excepting as to the subscription price, which was fixed at 
$114 per share for Preferred and $70 per share for Common 
Stock, and owing to the lesser price at which the Common 
Stock was offered, as compared with the price for Preferred, 
the allowance for special compensation or bonus to be | wee 
subscribers who retain their stock for five years was fixed 
at $3 50 per share per year for Common Stock and $5 per 
share annually for the Preferred Stock. 
Subscriptions were received from 26,363 employees for 
an aggregagte of 19,229 shares of Preferred and 29,119 shares 
of Common Stock. 


EMPLOYEES AND PAY-ROLLS. 


The average number of employees in the service of all 
companies during the fiscal year of 1910,in comparison with 


the fiscal year of 1909, was as follows: 
1910 1909 

Employees of— Number umber 
Manufacturing Properties. _.........-.------ 154,563 138 ,865 
Coal and Coke Properties..............--.-. 23,528 21,867 
Ia SU a es ae 16,956 15,077 
Transportation Properties__...........-.--- 20,758 17,104 
Miscellaneous Properties. _...........------- 2,630 2,587 

TE orth oe eel hin Mt eo ik wai heb ois 218,435 195,500 

Total annual salaries and wages___-_._-..-- $174,955,139 $151,663,394 


VOLUME OF BUSINESS. 

The volume of business done by all companies during the 
year, as represented by their combined gross sales and 
earnings, equaled the sum of $703,961,424 41, as compared 
with a total of $646,382,251 29 in the preceding year. 

This amount represents the aggregate gross value of the 
commercial transactions conduc by the several subsidiary 
companies and includes sales made between the subsidiary 
companies and the gross receipts of the transportation 
companies for services rendered both to subsidiary companies 
and to the public. 

The earnings for the year resulting from the above gross 
business represent the combined profits accruing to the 
several corporate interests on the respective sales and ser- 
vices rendered, each of which is in itself a complete com- 
mercial transaction. 

GENERAL. 

The volume of business conducted by the subsidiary com- 
panies during 1910, as indicated both by production and 
shipments to the trade, showed a substantial increase over 
the operations in 1909. Although a material diminution 
occurred in the placing of orders by customers during the 
early summer and continued during the remainder of the 
year, there was not any appreciable withholding of specifica- 
tions nor requests for cancellations of tonnage previously 
booked. Based on production of finished products for sale, 
the output during the first nine months equaled about 85 
per cent ‘of normal maximum capacity; during the last 
quarter, 67 per cent; and for the entire year, 80 per cent. 

The comparative production figures for 1910 and 1909 of 
the basic semi-finished materials and of rolled and other 
finished products for sale to customers outside of the organiza- 
tion were as follows: 





1910. 1909. Increase 
Tons. Tons. Tons. P.C. 
Pig Iron, Spiegel and Ferro. ---- 11,831,398 11,618,350 213,048 1.8 
Bessemer and O. H. Steel Ingots_14,179,369 13,355,189 824,180 6.2 
Finished Products for sale, except 
CUNMIR  ok cin ede tonebcens 10,733,995 9,859,660 874,335 8.9 
Bols. Bols. Bobls. 
COME ie cikinn See Beh kw 7,001,500 5,786,000 1,215,500 21.0 


The shipments of all classes of products to customers 
outside of the organization during 1910, in comparison with 
1909, were as follows: 

















1910. 1909. Inc.( +)orDec.(—) 
Domestic— Tons. Tons. Tons. P.C. 
Rolled Steel and Other Finished 
eR PERRET OES Fe 9,511,694 8,690,133 821,561 +9.5 
Pig Iron, Spiegel, Ferro an 
och ats MoAe 388 ,872 444,562 55,690 —12.5 
Iron Ore, Coal and Coke-_-_---- 1,360,090 1,409,751 49,661 —3.5 
Sundry Materials and By-Prod- 
SOE 66 cas bid wi oma ebenae 77,223 42,435 34,788 +82.0 
Total tons all kinds of ma- 
terial, except cement__-..11,337,879 10,586,881 750,998 +7.1 
Cement (bbis.)......06.5.-5- 6,679,415 5,690,891 988,524 +17.4 
Ezxport— 
Rolled Steel and Other Fin- 
ished Products. .........-- 1,216,057 1,001,157 214,900 +21.5 
Pig Iron and Scrap-_--_-.--.---- 6,974 8,337 1,363 —16.4 
Sundry Materials and By-Prod- 
WO adieu Weeden ce 465 252 213 +84.5 
Total tons all kinds of ma- 
WAM Soe ase ee 1,223,496 1,009,746 213,750 +21.2 
Aggregate tonnage of Rolled 
teel and Other Finished 
Products shipped to both 
Domestic & Export trade_10,727,751 9,691,290 1,036,461 +10.7 





The prices received for shipments made to the trade during 
1910 of all classes of rolled steel and other finished products, 
including fabricated structural work, averaged somewhat 
more than those obtained in the preceding year, both in 
respect of domestic and export shipments. 

he tonnage ng tg for export in 1910 was the largest 
for any year since the organization of the Corporation and 
evidences the satisfactory progress which has been made 
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in the extension of this branch of the business. The ad- 
vantages of possessing a fair volume of export trade have 
been pointed out in previous annual reports. 

Owing to the low volume of new business booked during 
the last half of 1910 the order books of the subsidiary com- 
panies at the close of that year showed a relatively low 
tonnage of unfilled orders on hand, the total being 2,674,757 
tons. Since the early part of January 1911, however, the 
new business booked has materially increased, the average 
daily tonnage booked during January and February 1911 
being nearly equal to the normal maximum daily capacity 
of the mills. At February 28 1911 the tonnage of unfilled 
orders on hand amounted to 3,400,543 tons. 

During the year there were expended for current main- 
tenance and repairs to the various properties, $40,818,899 32, 
and for unusual replacements and rehabilitation, $8,489,- 
285 64, a total of $49,308,184 96, an increase of $6,791, 
079 49 in these expenditures, as compared with outlays for 
similar purposes in 1909. The properties of the several 
subsidiary companies are in excellent physical condition. 

During the year $17,295,983 29 of bonds, mortgagesand 
purchase-money obligations of the corporation and sub- 
sidiary companies were-paid and retired. Of this total 
$7,504,000 represents bonds retired under sinking fund 
provisions of the mortgages securing the same. Bonds of 
subsidiary companies to the amount of $6,279,000 were 
issued and sold during the year. Of this total $4,710,000 
were issued and sold in lieu of an equal amount of other 
bonds, which matured and were paid off in 1910; the balance, 
$1,569,000, represents new issues made and sold to cover 
outlays by the subsidiary companies for additions and con- 
struction. There were also issued by subsidiary companies 
during the year purchase obligations to the amount of 
$1,300,000 in part payment for ore property acquired; and 
real estate mortgages amounting to $27,237 50 were assumed 
in connection with purchase of coal property. 

The expenditures made by the corporation and the sub- 
sidiary companies during the year for additional property 
extensions and construction, and for stripping and develop- 
ment work at mines, equaled the net sum of $53,101,221 80, 
viz.: 

For the Gary, Indiana, Properties..___.................. $16,072,850 92 


For Tennessee Coal, Iron & Railroad Co. Properties... 3,887,078 73 
EE ee SE POO sincera doce cu cawaddecdéavondoana 33,141,292 15 


$53,101,221 80 


The more important items of additions and construction 
for which the above outlays were made are set forth 
in the several statements and tables printed in this report. 

At January 1 1911 the amount unexpended on authoriza- 
tions given for additional property, extensions, construction 
and extraordinary replacements, including the 1911 program 
of stripping and development operations at mines, was 
approximately $50,000,000, divided as follows: For the 
properties at Gary, Indiana, $15,500,000; for all other 
properties, $34,500,000. It is estimated that a large per- 
centage of the above total will be expended in 1911. 

The construction and development work at Gary, Indiana, 
progressed continuously and satisfactorily during the year 
1910. At the steel plant of the Indiana Steel Company 
six of the eight Blast Furnaces constructed have been 
satisfactorily operated. Of the three units constructed, 
each comprising fourteen 65-ton Open-Hearth Furnaces, 
two units have been in operation. The Rail Mill has been in 
operation since Feb. 17 1909; the Billet Mill since Aug. 16 
1909; the 18-inch Merchant Bar Mill since Dec. 16 1909 
and the 14-inch Merchant Mill since April 1 1910. The Axle 

lant is completed; the 160-inch Plate Mill will be ready 
or operation by April 1 1911 and the three remaining 
Merchant Bar Mills by May 1 1911. Since the publication 
of the last annual report,the construction of a Continuous 
Sheet Bar Mill was started. This mill will supply sheet 
bars for the Sheet Plant being constructed at Gary by the 
American Sheet & Tin Plate Company, a subsidiary of 
this Corporation. The new Bar Mill will be ready for 
operation by July 1 1911. The By-Product Coke plant, 
construction of which was begun in June 1909 is rapidly 
nearing completion, and it is expected the first battery 
of ovens will be placed in operation on or before April 1 
1911. This plant will have a total of 560 ovens of the 
Koppers type and an annual capacity of about 2,500,000 
tons. A gas-distributing system is being installed, by 
which all of the excess gas from the coke oven plant will 
be utilized in mill operations. 

The output of the Gary Steel Plant of the Indiana Steel 
Company in 1910 was as follows: 729,072 tons of pig iron, 
1,006,252 tons open-hearth ingots, 435,142 tons open-hearth 
steel rails and 340,993 tons of shapes, merchant bars and 
miscellaneous steel products. 

In the construction of the Sheet Plant at Gary, by the 
American Sheet & Tin Plate Company, there were com- 
pleted during the year buildings for the four jobbing mills 
and for the two plate mills. Substantial progress was made 
towards the completion of the buildings for the sixteen 
sheet mills. A considerable quantity of the machinery and 
equipment had been received and installed. It is anticipated 


the jobbing mills will be placed in operation by May 1 1911 
and the remainder of the plant during the fall of 1911. 
The product of the mill will be light plates, black and gal- 
vanized sheets, and it will have an annual capacity of about 
200,000 gross tons. 





ee 


In the construction by the American Bridge Company of 
the Bridge and Structural Plant at Gary, which is to consist 
of two units (together with auxiliary departments), one 
unit was practically. completed at the close of the year and 
was placed in operation on March 9 1911. The second 
unit, it is expected, will be ready for operation about May 1 
1911. Each of these units is 300 feet by 700 feet and 
will have an annual capacity of 60,000 tons of the heavi- 
est bridge and fabricated structural work. 

The city of Gary has developed along the lines mentioned 
in previous annual reports. In the First Sub-Division 
there have been completed 948 dwelling and apartment 
houses, 508 of which have been built by the Gary Land 
Company, the subsidiary interest of this Corporation. 
There are now in course of construction by the Gary Land 
Company 150 additional houses, which it is expected, will 
be completed this year. In the First Sub-Division nineteen 
miles of street paving have been completed; also fourteen 
miles of cement sidewalk. 

The total amount expended to December 31 1910 at 
Gary for land, development and construction work by all 
of the Corporation’s interests located there was as follows: 
For real estate and for development and construction work 

in the City of Gary, less credits for lands, lots and houses 

O06 56 dhgcius. Sees UU. i dsdaeeniibe ais ata 2 $10,509,325 07 
For construction of the manufacturing plants........_.--. 53,785,876 83 
For terminal railroad work 5,683,493 25 

DOE iis eel ip nen smdneiuin dels > anny Gappesanneta~’ $69,978,695 15 

Reference was made in the annual report for 1909 to the 
pass wig of coal properties in the Danville District, Illinois, 
and the Clinton Field, Indiana. Subsequent to the publica- 
tion of the report for 1909 negotiations were concluded for 
the acquirement of an extensive acreage of coal in Franklin 
County, Illinois. To the close of 1910 there had been 
acquired in these three fields 55,624 acres of coal rights 
and 742 acres of surface. An additional acreage of about 
6,000 acres of coal is now under option, the !arger part of 
which will probably be acquired. On the properties in the 
Danville District there are opened and in operation five 
mine workings, there having been produced from the same 
in 1910 1,315,221 net tons of coal. In the Clinton, Indiana, 
Field there is now being constructed a double mining plant, 
with complete equipment, which will have a capacity of 
3,300 tons of coal per day. No development work has as 
yet been commenced in the Franklin County Field. Prior 
to making the foregoing purchases the subsidiary companies 
already owned in the Illinois and Indiana Fields 3,742 acres 
of coal, thus giving at December 31 1910 a total of coal 
territory owned in these fields of 59,366 acres. The acquisi- 
tion of this substantial acreage of coal should, when de- 
veloped, insure to the subsidiary companies in the Chicago 
District for many years a constant supply of coal satisfactory 
both as to quality and cost. 

Substantial progress was made during the year towards 
the completion of several new extensions and additions of 
importance contemplated by the subsidiary companies 
(other than the additions at Gary), to which attention was 
called in last year’s annual report, to wit: 

Extension to cement plant at Buffington, Indiana—This 
extension, as stated in last year’s report, contemplated an 
addition to the producing capacity of 2,000,000 barrels of 
cement annually. Subseqent to the issuance of the report it 
was concluded to double the size of the extension proposed, 
thus increasing the capacity by 4,000,000 barrels annually. 
Construction work has accordingly been prosecuted on this 
basis. It is expected the extension will be completed and 
go into operation some time during the summer of 1911. 
With the completion of such extension the productive 
capacity of cement of the plants of the Universal Portland 
Cement Company will be 40,000 barrels per working day, a 
total of 12,000,000 barrels annually. This annual capacity, 
stated in weight, is equal to 2,035,000 gross tons. 

New rod mill and wire plant at Birmingham, Alabama.— 
As a whole about 40 = cent of the entire proposed work 
was completed at the close of the year. All building founda- 
tions were completed, and practically all the steel frame 
work of the buildings erected; the sewers and foundation 
work for the machinery were practically finished and sub- 
stantial progress had been made in the installation of machin- 
ery and equipment. It is expected the plant will be com- 
pleted and ready for operation by October 1 1911. The 
plant will have a capacity of finished wire products of about 
400 tons daily. All machinery will be electrically driven, 
the current being supplied from the manufacturing plant 
of the Tennessee Coal, Iron & RR. Co., which company 
will alse supply the plant with the raw steel required for its 
operations. 

Additions were made to the manufacturing plants of the 
Tennessee Coal, Iron & RR. Co., at Ensley, Alabama, as 
follows: New 34-inch Billet Mill tosupply billets to the new Wire 
plant above described; new electrical power plant to supply 
power to above-mentioned Wire plant and to afford ad- 
ditional requirements for the Ensley Plant; new By-Product 
Coke plant to consist of 280 ovens of the Koppers type; new 
water supply system to serve the manufacturing interests in 
the Birmingham District, consisting of a reservoir having a 
capacity for impounding 2,500,000,000 gallons of water, 
together with intake channel and tunnel for transmitting 
water to central pumping station and distributing pipe lines 
therefrom. On all of the foregoing jwork material }progress 
was made during the year, and it is expected that all further 
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work thereon will be completed and the several facilities be 
placed in operation at various dates during 1911. 

Satisfactory pro was made during the year towards 
the completion of a new Light Structural Mill at South 
Works of the Illinois Steel Company ‘and of a new Blast 
Furnace at Central Furnaces, Cleveland, of the American 
Steel & Wire ag: angen Both of these additions will be 
> ah during the year 1911. At Lorain Works, of The 
National Tube Company a new Motro-Driven Continuous 
Mill for rolling skelp was completed and placed in operation. 
Extensive outlays were made during the year by subsidiary 
transportation companies for the acquirement of additional 

uipment and for other construction work, including 

ditional Second Tracks, new Spurs, Yards, Terminals, &c. 
There were purchased by the subsidiary railway companies 
117 additional Locomotives and 3,212 Cars of various kinds 
as additions to the equipment lists of the companies. There 
were also delivered and placed in service 5 12,000-ton 
steamships for service in the ore carrying trade on the Great 
Lakes. Of these five vessels, two were on replacement 
account and three added to the complement of the fleet. 
There was purchased one ocean-going freight steamship for 
service in the export trade. Further and detailed particulars 
of the additions and betterments and extraordinary replace- 
ments made etl the subsidiary companies during the year 
are shown in the several schedules printed in this report. 

Reference was made in the annual report for 1907 to the 
acquirement of a site for and the proposed construction of a 
moderate sized steel plant at Duluth, Minnesota. During 
1908 and 1909 the work done in connection with this pro- 
position consisted only of preparing the site for the steel 
plant, the acquirement of right of way for and some con- 
struction work on the terminal railroad connecting the 
om, Nap steel plant with all trunk lines entering Duluth. 

n the early part of 1910 construction work was actively 
undertaken on both the steel plant and railroad. During 
the year 1910 a total of $1,715,517 70 was expended on these 
properties. It is expected that further construction will be 
prosecuted during 1911. The plant as proposed will in- 
clude the following producing departments: 2 blast furnaces, 
7 open-hearth steel furnaces, one 40-inch blooming mill, 
one 28-inch and 18-inch rail and bar mill, 16-inch, 12-inch 
and 8-inch merchant mill, and by-product coke plant of 
90 ovens, together with the necessary complement of 
auxiliary departments, such as power plants, pumping 
stations, machine and other shops, &c. 

The average number of employees in the service of the 
Corporation and the subsidiary Companies during the entire 
year 1910 was 218,435, an increase as compared with 1909 
of 22,935, or 11.7 per cent. The aggregate amount of pay- 
rolls for the year for all employees was $174,955,139, an 
increase over 1909 of $23,291,745, or 15.3 per cent. 

A general increase was made during the year in the 
salaries and wages of a large proportion of the employees of 
the subsidiary companies, such advances extending to about 
83 per cent of the total number of employees. The advances 
were made as of January 16 1910 in the case of the coke 
companies and as of May 1 1910 in the case of substantially 
all of the other subsidiary companies. These advances 
averaged for all employees affected an increase of about 
6.23 per cent in the salary and wage rates previously paid. 
The increased amount paid out in salaries and wages during 
the year 1910 by reason of the foregoing advances in rates 
was, approximately , $5,968,000, equal to an increased annual 

ayment, on basis of the same number of employees as were 
in service during 1910, of about $8,400,000. 

On May 1 1910 the several subsidiary companies inaug- 
urated a Voluntary Accident Relief Plan under whic 
provision is made for relief of employees injured in service 
and for the families of men killed in work accidents. The 
provisions are purely voluntary on behalf of the companies 
without any contribution whatsoever from the employees. 
In principle, the plan is similar to the German and other 
foreign laws and to recommendations which have been made 
by Employers’ Liability Commissions in the United States. 
Payments of relief are to be made in respect of all fatal 
accidents and of injuries necessitating the loss of more than 
10 days’ service; payments are also made irrespective of the 
question of legal liability on the part of the employer, this 
feature being entirely disregarded under the plan. There is 
no obligation upon employees to accept relief under the plan 
if they otherwise elect. The relief is greater for married 
than for single men, and increases according to the number 
of children and length of service. During temporary dis- 
ablement single men receive 35 per cent of wages they were 
receiving when injured and married men 50 per cent, with 
an additional 5 per cent for each child under sixteen and 
2 per cent for each year of service above five years. For 
permanent injuries or death, lump sum payments are pro- 
vided. Experience will perhaps lead to some modification 
of the details of the plan. The plan has been well received 
by the employees and.is considered entirely successful. 

On January 1 1911 there was laguwerted. a system of old- 
age pensions for employees of the Corporation and its sub- 
si companies to be paid ‘from the United States Steel 
and —— Pension Fund, under rules established by its 
Board of Trustees. This fund was created by the joint 
action of the United States Steel Corporation and Mr. 
Andrew Carnegie. For this purpose the Corporation is to 
provide an aggregate principal sum of $8,000,000, which, 
with the Carnegie Relief Fund of $4,000,000 created by 








Mr. Carnegie in 1901, makes a joint fund of $12,000,000. 
This fund will be administered and the net income from it 
will be distributed in pensions by 4 board of twelve trustees. 
Under the pension rules adopted by this board three classes 
of pensions are provided: 

irst—Pensions by compulsory retirement, granted to 
employees who have been 20 years or longer in the service, 
and have reached the age of 70 years for men and 60 years 
for women. 

Second—Pensions by retirement at request, granted to 
rte who have been 20 years or longer in the service 
and have reached the age of 60 years for men and 50 years 
for women. 

Third—Pensions for permanent incapacity, granted to 
employees who have been 20 years or longer in the service 
and have become permanently and totally incapacitated 
through no fault of their own. 

The monthly rates of pension are: For each year of service, 
1 per cent of the average regular monthly pay received 
during the last ten years of service, provided, however, that 
no pension shall be more than $100 per month nor less than 
$12 per month. 

The Pension plan involves no contribution whatsoever 
by the employees themselves. 

The Board takes pleasure in acknowledging the loyal and 
efficient services of the officers and employees of the Cor- 
poration and the several subsidiary companies. 

By order of the Board of Directors, 


ELBERT H. GARY, Chairman. 








PROPERTY INVESTMENT ACCOUNT DECEMBER 31 1910. 
Balance of this account as of Decemebr 31 1909, per 
in od ce em eengnncccecese $1,479,998,275 18 
Adjustments during 1910 in the foregoing balance-_-_-__- 1,208,770 51 
Expended during 1910 for Additional Property and Con- se diik ote 04 
. , 9 


struction 
$1,531,298,414 73 
ts, viz.: 
$446,000 00 
4,691,937 76 





Less, Charged off to the following accoun 
To Bond Sinking Funds-___......._- 
To Depreciation and Replacement 
To Fund provided from Surplus Net 

Income for payment of capital ex- 
penditures on Gary, Indiana, prop- 
erties 


1,379,807 95 





6,517,745 71 
$1,524,780,669 02 





Expenditures for Stripping and Lhe 
ment at Mines and Investment in 
Structural Erection and Logging 
Plants, viz.: 

Balance at December 31 1909_______-_ 
Expended during the year.$7,410,556 90 
Less, Charged off to Op- 
erating Expenses__._. 4,400,704 14 
—_——————-_ 3, 009,852 76 


$20,093,859 45 


23,103,712 21 





Balance of Property Investment Account Decem- 
atin chp Re oh en ul, be de Sie bee $1,547,884,381 23 


APPROPRIATED SURPLUS TO COVER CAPITAL EXPENDITURES 
DECEMBER 31 1910. 


All appropriations made from Surplus Net Income prior 
to January 1 1908, applied in payment of capital expendi- 
tures, and aggregating the total sum of $156,027 ,364 16, have 
been formally written off to the credit of property Investment 
Account in Consolidated Balance Sheet. The appropriations 
made since January 1 1908 from Surplus Net Income for 
above-mentioned purpose, and totaling $40,000,000, are 
carried in ‘‘Appropriated Surplus’ account, which is repre- 
sented at December 31 1910 by the following: 


Capital Expenditures made by Subsidiary Companies other 
than for account of the Gary, Indiana, properties______ $25,000,000 00 
Capital Expenditures made for the Gary properties___..__- 10,203,189 22 


Total assets carried in Property Investment Account repre- 
senting Appropriated Surplus Account__..._._.___-__- $35,203,189 22 
Balance of the Appropriated Surplus Account included in 
Current Assets for use in meeting future capital outlays on 
SD TE Oe on ecb dws di divcccncdsncdaasiecce 4,796,810 78 
Total Appropriated Surplus Account_--........--.---- $40,000,000 00 


UNITED STATES STEEL CORPORATION AND SUBSIDIARY COM- 
PANIES CONDENSED GENERAL PROFIT AND LOSS ACCOUNT 
FOR YEAR ENDING DECEMBER 31 1910. 

Gross Receipts— 


— B corogy Boo a Di phudan wa Seaeategen oes atin $703 961,424 41 
a arges, a 
NTanutncturin and Producing Cost and 
Cuenms xpenses, including ordi- 
nary maintenance and repairs and 
rovisional charges for depreciation _$553 ,532,384 83* 
Administrative, Selling and General 
Expenses, and Employees’ Compen- 
sation under Bonus Plan (not includ- 
ing general expenses of transporta- 
tion companies) 
Taxes (including allowance for corpor- 
’ ation excisé tax) ..;...-.......... 
Commercial Discounts and Tnterest __-_ 





17,155,807 27 


9,161,436 95 
3,545,810 90 


$583 395,439 95 
Less, Amount included in above charges 
for provisional reserves for deprecia- 
tion now deducted for purpose of 
showing the same in separate item of 
charge, as see bel 





24,316,596 71 se 
559,078,843 24 


RIONNG | ion ccd ob AAMORn edb napene sce dotndesene $144,882,581 17 
Sundry Net Manufact and Operat- 
Gains and Losses, uding Idle 
Plant expenses, alties received, 
Adjustments in inventory valuationsé&c $1,931,327 90 
Rentals received 797,020 24 











2,728,348 14 





Total Net Manufact , Producing and Operating ee 
Income before dedu provisional charges for Sth ie Soe 
GQOPCORNOE LS. eco sc ec ce ciccuscnavencss $147,610,929 31 
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Other Incem 
Net Profits of Properties owned, but 
whose operations (gross revenue, cost 
of product, expenses, etc.) are not in- 
cluded in this statement.__.....-.-- 
Income from Sundry Investments and 
Interest on Deposits, etc.......-.-.-- 


$338,231 97 
2,786,588 68 





3,124,820 65 


ADRs an i te Saabs wk Us ose LiSeladdesiaddas $150,735,749 96 
Interest Charsse— 
Interest on Bonds and Mortgages of the 
Subsidiary Companies_..._...------ 
Interest on Purchase Money Obligations 
and a Deposits or Loans of the 
Subsidi CORONER se n.4 cc occktabas 





$7,124,072 96 


139,380 70 





7,263,453 66 














———————_—_—_——_—_——=—= 


Balance, — the aggregate earnings of the several 
com or the year before deducting provis- . 
sional charges for depreciation .............2... $143,472,296 30 
, Net Balance of Profits earned by subsidiary com- . 
panies on sales made and service rendered account of 
materials on hand at close of year in purchasing com- 
anies’ ene ag yee and which profits have not yet 
teen red in cash from the standpoint of a = 
bined sti San of the business of the U. S. Steel : 
Corporation and subsidiary companies...........-. 2,417,541 79 
Earnings for the Year 1910, per Income Account _-__$141,054,754 51 
Less, Allowances for various Depreciation Funds. 24,316,596 71 








Net Earnings in the year 1910_.........--....-.- $116,738,157 80 


* Includes charges for ordinary maintenance and repairs, approximately 
$41,000,000. 








CONSOLIDATED GENERAL BALANCE SHEET DECEMBER 31 1910. 





ASSETS. 
Property Account— 
Properties Owned and Operated by the Several Companies 
Balance of this account as of December 31 1910.____- $1, 547,884,381 23 
Less, Balances at December 31 1910 to credit of: 
Accrued Bond aren Re Depreciation 
and Replacement Fun 
Bond Sinking Funds with yp EE 
being income appropriated for 
eral depreciation and inves in 
redeemed bonds not treated as 
assets (but interest on which is 
currently added to the sinking 
funds) and in cash as below------ 


$65,802,823 77 


51,868,696 70 





117,671,520 47 
$1,430,212,860 76 





Deferred Charges to Operatio 
pat for Advanced Mining g Royal- 
ties, Exploration expenses and M 
cellaneous charges, chargeable to -« 














ture operations of the properties... $15,331,704 91 
nd reserved from lus to 
cover ble failure to realize Ad 
van Mining Royalties._...._- 7,000,000 00 
8,331,704 91 
Investments— 
Outside Real Estate and Investments in sundry securi- 
ties, including Real Estate Mortgages and Land 
RO SRR ETE ae a aE RP ee Sn 2,369,394 04 
Sisking and Reserve Fund Assets— 
resources held by Trustees ac- 
wa of Bond Sinking , ae $856,519 00 
(In addition Trustees hold $51,- 
641,500 of redeemed bonds, 
which are not treated as an 
Contingent Fund and Miscellaneous 
Aa os 5 Sins dren dik ann wedi wm 3,295,464 79 
Insurance and Deprecia- 
tion Funds’ — 
(Securities, at 
and Cash)-_________. * 521, 668,921 45 
Less, Amount of —_ 
7 going _ represe ge 
tions of Subs 
Companies nme 
ized or created for 
capital expendi- 
tures made (see 
GEE anconsenen 9,753,000 00 : oats ae 
11,915,921 45 - . - 
16,067,905 24 
Cusreat, Aseste— 
Meese wsthacsidabacacs $176,537,823 71 
Fehler i, Ee eae 44,603,273 53 
Bills vt ceeed a nial tl ee ae 5,540,180 77 
Agents’ Balances_________._________ 696.833 76 
Sundry Marketable Bonds and Stocks 4,410,793 61 
Cash (in hand and on deposit with 
” ai ibject 80 chook) ee a6 058,514 16 
panies su ON REE FE x . 
288 742,419 64 
$1,745,724,284 49 















































LIABILITIES. 
Cap’ tal Stock of U. S. Steel Corporation— 
SINE cs savin pier ont anitiett is Wi ahehiadanta $508,302,500 00 . . 
PURE in sé a bcakibies de cee 360,281, "100 00 : 
$868 583,600 00 
Capital 5% Stocks of Subsidiary Com pgaiee Not Held by : 
Stee! Corporation (Par Value)_........-...-. 620,352 50 
Bonded and Debenture Debt Outstandiny ite, pose 
. S. Steel Corp. 50-year 5% Bonds_ 274, 412,00000 ---+--:+-:-+:+-*s 
U: S. Steel Corp. 10-60-year 5% Bonds 190,777,500 00_—=s«yj Hed ee By tM 
$465,189,500 00 ----.--: 5 
ts my ie Cos.’ Bonds, guaranteed by IR Ra Be ae SS I 
U.S. Steel Co oration......_.-_- 52,774,000 00 ----++:+-s 
Subsidiary os. onds, not aran- ee ae oe Sn eye 
teed by U.S. Steel Co oe | on.... 78,356,661 51 ---++:+:+ = 
Debeature pe, Illinois . OO. wm. 31,705 19 ---+-+-+ +s 
- §96,351,866 70 
Capital Obligations of Subsidiary Com- . 
panies Authorized or Created for Ca 
tal Expenditures Made (held in the 
treasury subject to sale, but not in- . 
cluded in assets or liabilities) ..... $11,909,000 00 
ges and Purchase Money Otter Hk: Dace ae 
~~ of Subsidiary Companies— 4'p, Sac telal val ct 
a kG 6 Phe tas cae $784,792 38 -----+-.--s 
Purchase Money Obligations___....-.- 2,813,000 00 ----+-.+. > 
- 3,097,792 38 
Current Liabilities— oe 
Current Accounts Payable and Pay- iis ee 
a eee al a $23,605,264 04 ---..:-:.:-» 
TG I ne oe ae 813,500 00 
Special Deposits or Loans due em- 
ployees and others_......-__....- 886,122 16 
Accrued Taxes not yet due, including 
provision for corporation excise tax-_ 6,789,827 16 
Accrued Interest and Unpresented 
0 REO LIE GS TN TA 7,991,373 15 
Preferred Stock ete No. 39, pay- 
able February 27 1911___.._. .--_- 6,304,919 25 
Common Stock Dividend No. 29, pay- ees Ses A 
able March 30 1911___-..--...__- 6,353,781 25 --- +... 
- §2,834,787 01 
Total Capital ‘wand Current Liabilities. ......._-- $1,521,488,398 59 
Supéry, Reserve Fund ond eke e, Biota 
a Pe t and oe Operat- . 
Fa ak Shida act» Sail naEaT dora esate: en: ae Solon bat t+ BL zs Us SS 
ma. 2... ia dadtdhte wuree's neue w 8,402,999 2 De ee 
Appropriated Surplus to Cover Capital Expendit See se se 
e ees o Cover xpenditures— SEL ANe ty SROE. 
5 Property Account—Addi- . 
waean'a aa Construction. __......-.- $35,203,189 22 
Reserved for account future construc- TR Se es gS te 
tion at Gary, Indiana, Plant_______ 4,796,810 78 ---.--. . 
hye! 3 - 40,000,000 00 
Undivided Sax us of U. S. Steel Corpora- a ae a, 
Canin 5 ag ary Compa aan 
SI ea chihiee silica (isd ideale biahimaininaie aici caa $25,000,000 00 
Balance of Surplus accumulated by all re ae 
com es from April 1 1901 to De- Pe vee ee 6 
cem Ree: TEU RI ei nictie bia Sones netic casinsind acaiein 105,438,718 67 
Total Surplus exclusive of Subsidi- Se Ee 
ery Ces an i Profits SOS Be ee 
nventories___._._.._.-.....-. $130,438,718 67 
Undivided Sur = of Subsidiary Cos. ----.:-: -: 
eta Foray fits accrued on sales 
of materials and products to other . 
subsidiary companiesandonhandin ----:+:+-++ ++ ++ +s 
latter’s Inventories__._......_.- . 33,704,439 32 -- +--+: > 
164,143,157 99 
$1,745 ,724,284 49 











* Inventory valuations include profits accrued to subsidiary com 
— of by the latter—see contra specific surplus account for these profits. 


es on materials and products sold to other subsidiary companies and undis- 
The total valuations of all inventories are below the actual current market 





We have audited the above Balance Sheet and certify that in our opinion it is properly drawn up so as to show the true 
financial position of the United States Steel Corporation and Subsidiary Companies on December 31 1910. 


New York, March 10 1911. 


PRICE, WATERHOUSE & CO., 
uditors. 








Uswoco Mills of Lawrence, Mass.—Offering of Pref. Stock 
of Subsidia tary of U. 8. Worsted Co.—Thomas C. Perkins 
(incorporated), Hartford, Conn., is placing at $110 a share 
a 6.36% income, the entire issue of $1,000,000 7% 

cumulative pref. stock, callable after ‘Jan. 1 1931 
at ? 5p of company at $115. The U. S. Worsted Co. 
(v. - 13822, 1626; V. 91, p. 42) owns a majority of the 

Sn seentaee stock and has taken a 20-year lease of the 
plant (now a ie OR at a rental of $100,000 per 
annum, Paya ble Q.-J. (in addition to taxes, maintenance, 
&c.), which sum must be applied to payment of the pref. 
dividend ($70,000) and to the retirement of the pref. shares 
if purchasable in open market at not exceeding 115, other- 
wise to be invested and applied to compulsory retirement in 
i No bonds. A circular further says in brief: 


— oS Sretustion of the United States Worsted Co. ‘erages 
the new Uswoco Mills a total or about 


~ aE yuan taleal ed bo This total 
per year, valu at about $7,000,000. to pro- 
duotion m (old and pew) & less than 2% of the Fa hn ual requirements of woolen 
and worsted e United States to-day. 
The <tr seeet eetieone dates back over 27 years, with th 
establishment of the Lawrence Dye Wor Works by Lud jostrom, father of 
the 7 come officers of the U. S. W late on the 


» Mass wee purchased (12 Z ess) , 
still later me troquois Mills at Saugus, Mass., Foe gh shone 8 5 years 
more recently the plant of the he William : >. 


im operation) an Tinkham Co., of 





R. I., (about 50 years in Lem mony was leased. These 
patties sales have been highly successful, aveneas properties dividends. The U 
spring of 1909. The old stockholders Sey 
— Fa TR and the t = 
season the plants are now being operated vient an “Gay, wi nce Rie 
of help. The product is fancy worsted and woolen men’s a 
goods, broad — 

offices are at Lawrence, Mass., -—_ the ‘vensarers office 

and the main sales office are at 100 Fifth Ave. » N. Y. City, occupying 


orsted eo sort over the business and es of the old ent are in the 
een one of continual growth and 
oths, fancy cotton and worsted trouseri 
The executive 
a whole floor in the new U.S. Worsted Building. 
orsted 


Cn Fes ghd, BF Ss. Wi Co. aS OS wees oP queens of ansets 
over liabilities, x $2,814,104 and a surplus of $473,504. ant pECne 
for the year endin: g June’30. 30 ede amouneed to $385 499. her 

the iseas of the 750 pret, atac by hh ft pe orsted Co. is owned 

and is ly Bt yf hag ZORODES. betag the e first Ameri- 
can textile ty to hold this distinction. {In June 1910 the company 


sold to Mew - pot ,000 wt} bt = option on the 
remaining oO e a ’ ‘ optio: 
was exercised in October 1 " 
The Uswoco Mills is aay plow. 5 on oe Merrimac River opposite 
the business centre of Lawrence, one of the and most modern 
mills in the country for the manufacture of E.. en and worsted goods. 
taint ng 300 Pte 28; to be 0 Beery, at Serene oe 
F . ft. 0 es space; or more 
of the latest design, driven “ canal. 


— ¢ power from the 

sinking fund bah a le Guecrent lt te asoadneed Wilk: by or before 

pmo 1 1931, provide a cient sum to retire at that date, the out- 

There is in mortgage ou any of tas broperte of tae GU. &. Wereleh Our aay 
ere is no m on any of the e 

can there be an ‘made by’ the Usuoee Mills without the consent of the: 

latter’s pref ers. 
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Directors of Uswoco Mills: Ivar L. Sjostrom, President, Lawrence, Mass. 
Vice-Pres. U. S. Worsted Co.); Thomas C. Perkins, Vice-Prest., Hartford 








. P.R. G. Sjostrom, » New York, N. Y. (Prest. U.S. Wors 
Co.; Prest. Hungarian-Amer. Bank); Eugene Boross, Vice-Prest. Hung.- 
Amer. Bank., N. Y. City. Charles T. Lark, N. Y. City. 
Financial Statement of U. S. Worsted Company. 

Assets— July 1 1910. Jan. 1 1910. July 1 1909. 
Land, building and water rights _.__ "See iest $868,185 $492,832 
Machinery, building and fixtures.... 379,188 
Stocks and securities..........__.- 492,100 2472,800  2402,500 
B and accounts receivable. _.... 416,938 487,809 180,763 
Insurance unexpired _..........--- EE Bre ee ee eee 
Materials, merchandise, &c__......-. 1,317,628 1,033,293 350,443 

DE bets bbkehsesaccecwad 219,552 176,346 125,603 

ea $3,480,462 $3,038,433 $1,552,141 
Liabilities— 

Bills and accounts payable___.----.- 666,358 989,804 252,336 

SRT eS arg fe ag Ge $2,814,104 $2,048,628 $1,299,805 
Pref. 7% cum. stock out__......--- $2,340,600 $1,638,000 $1,211,800 
Reserve and surplus__-_._....------ $473,504 $410,628 $88,005 


zConsists of Lawrence Dye Works Co. stock at par. 


The U.S. Worsted Co. is paying regular 7% upon its pref. shares (Q.-J.15), 
the first distribution having been made in July 1909; stock auth. and issued, 
$3,000,000 each of com. and pref. in $100 shares. 


Welsbach Co.—Report.—For 8 mos. ending Dec. 31: 


Deductions 
Gross Depre- Bond Sinking Div. Balance, 
Income. ciation. Interest. Fund. (2%). Surplus. 
8 mo. end. Dec. 31.$504,161 $42,353 $219,200 $70,240 ______ $172,367 
Yr. end. Apr.30'10 687,775 59,564 328,800 105,360 70,000 124,051 
Yr.end. Apr.30’'09 642,883 58,277 326,605 105,360 70,000 82,641 


The 334% semi-annual dividend on the pref. stock paid Dec. 31 1910 
calls for $42,875, leaving undivided profits for the 8 mos. ending Dec. 31 
1910 of $129,492. No deduction is made for the dividenc on common, the 
last yearly payment (2%) having been made in June 1910. 

The fiscal year was recently changed so as to-end Dec. 31. During the 
8 months the gross sales of the company increased by more than 10%. 
This period covers the dull period of the year, including the summer months. 

The trustees under the mortgage have purchased since the last report for 
account of the sinking fund, including purchase March 11911, $175,600o0f 
the collateral trust 5% bonds, making a total purchase of the bonds to date 
of $2,336,300.—V. 91, p. 1715. 


Western Telephone & Telegraph Co.—Report.—tThe results 
for the years ending Jan. 1 were: 


Years— Net receipts. Int., Tazes,&éc. Pf. Div.(5%). Bal., Sur. 
SE 6b is ns oe Oe $2,294,946 $1,368,541 $800,000 $126,405 
EE Dpto ncaa 2,169,642 1,308,171 800,000 61,471 
Ds tis Sicpeeene 2,225,166 1,395,756 800,000 29,409 
—V. 92, p. 327. 


Western Union Telegraph Co.—Ezxtension of Bonds of 
Subsidiary.—See Mutual Union Telegraph Co. above.— 
V. 92, p. 666, 602. 








—A circular bond calendar in which are brought together 
essential facts concerning bond issues of the U. 8. Govern- 
ment, insular, territorial and other issues authorized by 
Congress, besides municipal securities of the City of Chicago, 
Cook County, the Sanitary District of Chicago and Lincoln, 
South and West Parks, has been prepared by C. F. Childs & 
Co. of Chicago. In the case of bonds authorized by Congress 
the calendar furnishes at a glance information as to the title 
of the loan, the time when it is redeemable, when the interest 
is payable, the date of the close of the transfer books and 
the amount of the loan outstanding. Other data indicating 
the bonds which are acceptable as security for public de- 
posits, emergency currency and postal savings deposits are 
also set out in the chart, which should prove useful to those 
interested in securities of the character covered. The facts 
outlined with regard to the Chicago and other municipal 
bonds pertain to the title of the loan, the amount of principal 
due each year, the date when the final payment is due, and 
the amount outstanding. 


—Having sold the greater part of $1,000,000 Cleveland 
Electric liluminating Co.’s Ist mtge. 5% bonds, Spencer 
Trask & Co. of New York, Boston, Chicago and Albany of- 
fer the balance at 102 and interest to-day in our advertising 
columns. At the price offered, this bond will yield the in- 
vestor a 4.85% return. Descriptive circular on application. 
See advertisement, and our item in the ‘‘General Invest- 
ment News Dept.’’, for additional particulars. 


—Il. M. Taylor & Co. of Boston have opened a New York 
office at 115 Broadway in the U. 8. Realty Building, which 
has an entrance to the Wall Street station of the subway. 
This location, near the centre of the financial district, is con- 
venient for customers traveling downtown to the firm’s 
offices. 1. M. Taylor & Co. are members of the New York, 
Boston and Chicago Stock Exchanges, with direct wire 
connections. 


—The Chicago banking firm of Wollenberger & Co. will 
move its offices early in April from the Corn Exchange 
National Bank Building to the ground-floor offices in the 
Borland Block (185 La Salle St.), formerly occupied by 
Minzesheimer & Co. 


—Blake Brothers, New York and Boston, are offering at 
101 and accrued dividends a moderate amount of the $7,- 
000,000 7% pref. stock of the Pittsburgh Steel Co. dividends 
of 134% each (Q.-M.), preferred as to principal and divi- 
dends. Compare V. 91, p. 1451. 

—Newton Todd, Indianapolis, is calling attention to the 
common stock of the Union Traction Co., the oldest traction 
property in Indiana, with gross earnings which in the past 
seven years have shown an increase of about 50% without 
any increase in stocks or bonds. The common stock pays 
over 8% at present prices. 


—The Cripple Creek Hand Book for 1911, containing the 
sworn statements of companies listed on the Colorado Springs 
Mining Stock Exchange, has been issued. Copies may be 
had upon receipt of 25 cents from F. H. Pettingill, Colorado 
Springs, Col. 





The Commercial Limes. 


COMMERCIAL EPITOME. 


Friday Night, March 17 1911.™ 

In the presence of admitted drawbacks the pace in Ameri- 
can trade is conservative even to cautiousness. It is con- 
ceded that the iron and steel trade has met with a check. 
A decrease in orders for finished materials is plainly discern- 
ible. One factor, however, is favorable, and that is the 
comparative steadiness of securities and another is the 

lentifulness of money at home and a!road; still another 
is the favorable outlook for the crops. 

LARD on the spot has been easier, owing to depression in 
the market for live hogs, at times due to liberal receipts, 
weakness in the market for lard futures at Chicago and 
dulness of trade. Prime Western 9.45c., Middle Western 
9.40c. and city steam 9c. Refined lard has been quiet and 
easy; Continent 9.60c., South America 10.50c. and Brazil in 
kegs 11.50c. Lard futures here have been dull. At the 
West the speculation has been active. Prices have shown 
more or less irregularity, but the tone much of the time has 
been heavy, owing to a free movement of live hogs to market, 
quietness of the cash trade and selling by leading packers. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon Fri 





Tues. Wed. Thurs. 5 

May delivery........-. 9.30 9.20 9.15 9.30 9.19 9.15 
July delivery......... 9.30 9.15 9.10 9.25 9.15 9.10 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery........- 9.12% 9.12% 9.05 9.12% 9.02% 9.00 
July delivery........- 9.07% 9.05 8.97% 9.05 8.95 8.95 


PORK on the spot has been easier, with supplies larger and 
trade quiet. Mess $23, clear $18 50@$21 and family $21 50 
@$22 50. Cut meats have been steady, with trade of mod- 
erate size. Pickled hams, regular, 1244@1234c.; pickled 
bellies, clear, 12@13c., and pickled ribs, 12@13c. Beef has 
ruled steady, with the demand light. Mess $14@$14 50, 
packet $15@$15 50, family $16@$16 50 and extra India 
mess $26@$26 50. Tallow has been quiet and easier; city 
6c. Stearines have been dull and steady; oleo 74%@7%c. 
and lard 10c. Butter in moderate demand and easier; cream- 
ery extras 2444@25c. Cheese quiet and steady; State, whole 
milk, colored, Sept., fancy, 14@14'%c. Eggs steady, with 
a moderate trade; Western firsts 174@l1S8c. 

OIL.—Linseed has been steady, with trade quiet; city, 
raw, American seed, 95@96c.; boiled 96@97c.; Calcutta, 
raw, $1. Cottonseed has been quiet; winter 7@7.35c. and 
summer white 6.80@7.20c. Cocoanut has been quiet and 
easy; Cochin 84@8%c.; Ceylon 8@8\%e. Corn has been 
in moderate demand and steady at 6.50@6.55c. Olive quiet 
and steady at 90@95c. Lard has been dull and unchanged; 
prime 95c.@$1; No. 1 extra 65@70c. Cod firm, with mod- 
erate trade; domestic 53@55c.; Newfoundland 57@58c. 

COFFEE on the spot has been quiet and easy. Rio No.7, 
12%:@12%c. It is expected by many that after the valori- 
zation sale has been held on April 1, trade willexpand. Firm 
offers from Brazil have been higher. West India growths 
have been quiet and easy; fair to good Cucuta 134 @13%c. 
Speculation in future contracts has been quiet of late and 

rices have moved within narrow limits. Spot interests 

ave purchased at times, but there is a disposition among 
many in the trade to await developments at the valorization 
sale on the first of April before trading extensively on either 
side of the market. Closing prices were as follows: 


TS are ee) ne 10.48c. | November - --_ --- 10.00c. 
be cas nk de he oe 10.55c. | August ____.__- 10.37c.] December _____ 9.94c. 
BE Uns swenoe 10.55c.|September ----- 10.26c.|January __-._-- 9.94c. 
I a ee eae 10.53c.|October ....-._- 10.05c.}| February .__ -- 9.93c, 


SUGAR.—Raw has been firmer, with trade more active. 
Centrifugal, 96-degrees test, 3.83c.; muscovado, 89-degrees 
test, 3.33c.; molasses, 89-degrees test, 3.08c. Refined has 
been firm with an increased demand. Granulated 4.70@ 
4.80c. Teas have been quiet and generally steady. Spices 
have been steady with a fair demand from grinders. 

PETROLEUM.—Refined has been steady, with larger 
sales for domestic and foreign account. efined barrels 
7.40c., bulk 3.90c. and cases 8-90c. Gasoline has been in 
good demand and steady; 86-degrees in 100-gallon drums, 
18%c.; drums $8 50 extra. Naphtha has been in fair 
demand and steady; 73@76-degrees, in 100-gallon drums, 
1634c.; drums $8 50 extra. Spirits of turpentine has been 
dull but stronger at 99c.@$1. Rosin has been quiet and 
firmer; common to good strained $7 80@$7 90. 

TOBACCO.—The transactions continue on a very small 
scale. Though manufacturers are well employed, they 
evince no disposition to depart from their policy, so lon 

ursued, of buying from hand to mouth. Both Ohio an 

Pennevivanis tobacco is noticeably quiet. It is true; on 
the other hand, that the remainder of the 1910 Wisconsin 
crop, whether good or poor, is being purchased at firm 
quotations. In Pennsylvania only about 5% of the last 
crop is left, but it is neglected by buyers. Very little of the 
Connecticut crop remains. The Sumatra sale at Amsterdam 
to-day will be attended by a large number of Americans, 
who are expected to purchase freely. 

COPPER has been quiet and irregular. Lake 124%@ 
12%c.; electrolytic 12.15@12%c.; casting 12@12Ke. Tin 
dull and weaker; spot 38%4c. Spelter quiet and rayne 4 at 
5.55@5.65c. Lead quiet and steady at 4.40@5.50c. Iron 


quieter and steady. No. 1 Northern $15 75@$16; No. 2 
Southern $15 25@$15 75. 
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COTTON. 


ce ay Neght, March 17 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
58,244 bales, against 72,352 bales last week and 91,599 
bales the previous week, making the total receipts since 
Sept. 1 1910 7,744,600 bales, against 6,209,167 bales for 





























the same period of 1909-10, showing an increase since 
Sept. 11910 of 1,535,433 bales. 

Receipts at— | Sat. Mon. | Tues. Wed. | Thurs. | Fri. | Total 
Galveston __.... 2,529; 3,508) 5,602) 2,306) 2,694) 3,737) 20,376 
Port Arthur---- a lane wad ey Sram a a | ,028 
Texas Cityi,&c - «ete ie as dnge — es 597) 597 
New Orleans_...| 2,953 1,569; 1,211 3,430) 3,946 1,297) 14,406 
Gu BU woh oak eee. paw os = owes ison 10 100 
SED: Mibawawsa 138 258 200 92 389 123) 1,200 

‘ensacola ...... 2,219 ae Sues oss cbne 290, 2,509 
Jacksonville, &c. ei 123) onan 50 Set acadaa 285 
Savannah _..._. 1,196) 824 1,323 797 848 875, 5,863 
Brunswick ____- saul Sanh: cca’ edhe Wands 409| ‘409 
Charleston _.... 66 51 32 39 35 100) 323 
Georgetown ---. iat a agi 50 sileine shiek wnewk | 50 
Wilmington ___. 722 501 383 86 159 296 2,147 
BE ies titel snctee 478 418) 707 293 429 357, 2,682 
N’port News, &c.')  ---- wane ---- eer ee | ecace 
New York..---- ong owes «o-- oose otwel <-s08 ae 
DNS dba ncdoe 25 243) 46 171 151) 642 
Baltimore -_----- iis ote ackiol pe Went wseet 627) 627 
Philadelphia. ___ iain wi iments i tenia sitattliyp aoe pean tee yer 
Totals this week_'! 10,326 7,495) 9,554 7,264' 14,646' 8,959) 58,244 





week’s total receipts, the total 
stocks to-night, compared with 


The following shows the 
since Sept. 1 1910 and the 





























last year: 
j | 
1910-11. | 1909-10. | Stock. 
Receipts to 
March 17. This |Since Sep| This |Since Sep) 
Week. | 11910. | Week.| 11909. | 1911. 1910. 
Galveston______- 20,376 2,565,868! 21,620 2,243,666) 106,491) 111,551 
Port Arthur__-__ 6,028) en: Sn SEEEeOE - cecceel cesess 
Texas City, &c_-_ 597) 345,298 789 DM. \ dckseu areal 
New Orleans____' 14,406)1,359,892| 22,613} 986,382; 115,112) 162,904 
Gulfport ..... ml 10 34,109 8,26 2,047 1,006 
BD ak wake wt | 1,200} 231,627) 4,608) 218,556 16,068 22,475 
Pensacola __-_--.-.- ,509| 107,647 i Bae Ycotwedl | - oe adieila 
Jacksonville, &c_) 285 23,531 191 FF ie SS Se Se ae 
Savannah _______ ,863/)1,325,356| 6,795)1,211,578 66,697 64,274 
Brunswick _____. 409; 218,991 5,795 08,005 5,455 12,807 
Charleston ______! 323) 272,459 900; 196,293 21,356 19,026 
eas 50 1,080 25 a Re Seow 
Wilmington __._} .2,147| 392,654 2,056) 290,026 1,306 9,065 
ER 682; 526,153|) 4,893} 419,524 19,347 29,556 
N’port News, &c_ oe. et 3,84 148  ) Se Se 
New York _..... Lae. 6,895 192 3,957| 226,280) 146,538 
| | Ra 642 34,100 285 8,944 4,782 ,60 
Baltimore _______ j 627; 101,504 458 54,801 4,556) 5,725 
Philadelphia _...; -__- 31 281 1,327 3,182| 6,064 
; EP aa | §8,244'7,744,600 77,041'6,209,167 592,679: 598,595 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















Receipts at— | 1911. 1910. 1909. | 1908. | 1907. | 1906. 

Galveston __- 20,376 21,620 33,140, 35,133) 74,169 31,229 
Pt.Arthur, &c. 6,625 6,181 6,818, Baeer leks 7,606 
New Orleans. 14,406 22,613 22,827; 21,695; 39,732 29,458 
Mobile _____- 1,20 4,608 4,124 2,331 3,165 1,561 
Savannah -.- 5,863 6,795 13,762, 12,465 19,622 12,404 
Brunswick - __ 409 5,795 eee 1,088 2,710 
Charleston, &c 373 925 1,565, 1,067 1,442 1,025 
Wilmington _- 2,147 2,056 044 2,868) 3,274 568 
Norfolk __._- | 2,682 4,893 7,118 6,723) 8,873 6,873 
N*port N., &¢} --..--- 148 397) 48| 598 27 

All others - -_. 4,163 1,407 1,290, 2,345) 7,426 10,869 
Total this wk. 58,244 77,041 95,195 90,038) 159,389; 104,581 
Since Sept. 1_'7,744,60016,209,167 8,412,653 7,136,851 8,674,771'6,545,708 





The exports for the week ending this evening reach a total 
of 110,634 bales, of which 36,402 were to Great Britain, 
12,977 to France and 61,255 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 





| 
Week ending March 17 1911. From Sept. 1 1910 t0 March 17 1911 
‘ported to— Exported to— 




















_ Er 
zports 
Srom— | Great | Conti- | Great | Conti- 
Britain.\Fr'nce nent. ; Total. Britain. |France. nent. Total. 
Galveston .... 3,287} ... | 21,874, 25,161 906,434 286, 194 916,112/2,108,740 
Port Arthur... ----| 6,028 ciual ,028 44,898) 54,969 3,406} 193,273 
Texas City, RR: wes 100, 100 211,719 56,933 33,224 
New Orleans.. 14,997) 3,428, 16,203) 34,628 760,012,125,740 329,459/1,215,211 
, ere .405| -.-.' -...| 1,405 62,432) 41,009, 57,014) 160, 
Pensacola .... 2,509} -.-.. tsar “ae 42,253) 30,595. 34,899) 107,747 
Gulfport ..__- ----| 3,521 ----| 3,521 6.271 19,338 6,4 32,062 
Savannah __.. 5,705) _.-..! 6,281! 11,986 311,617,111,217| 387,289) 810,123 
Brunswick - - _- Secsl . Seabee caee ---- 100,077) ir 78,325) 178,402 
Charleston ---.. Pa BOS Pe aE Sapa Res 18,832) 9,900 90,551) 119,283 
Wilmington... --_.| -...| 5,632, 5,632 126,171) 32,015, 213,226| 371,412 
Norfolk — ----- ----| ill vid ---- 10,500, -.-.| 3,116) 13,616 
ewpo' ews. — en a PAGES Ey Sy ee tant saseeGe <<teube 
a ls ella 7,824 ee var! “ ap 73,371 at ye ig 
Baltimore ---. 675! ----| ....| 675 16,309 6,568 63,696] 86,573 
te ee <a ----| ERD. pac > 1,000 eer? bicte 10,290 aes 
Portland, Me-. casa Bebe pik @ ELS, 669) bite! whee 
San Francisco wiitel, wet el. Sn aaa ----| 78,415} 78,415 
Seattle .....- bites! Shee 748) TESS ceksdbd adda 45,405) 45,405 
Tacoma _...-. AIM SRP i ----| ee Baws 10,030} 10,030 
Portland, ORR EES erg: SES Bs Eee | eee 
eCmpina ..... ene as Fe bh a Pte EE) SES wel: dowel). Cabede 
Detroit. ...-..- oneal’ gene ees snag | 2000 arn wrneee 2,525 
Total....-. 36,402 12,977, 61,255)1 10,634 3,004,705 847,849 2,638,777 6,491,331 





Total 1909-10. 41,057 9,804! 60,834 111,695 1,772,990 814,394 2,157,927 4,745,311 





_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 





cleared, at the 
New York. 


ports named. We add similar figures for | 
































On Shipboard, Not Cleared for— 

Great Ger- Coast- Leaving 

March 17 at— |Britain |France | many. wise. | Total. ° 
New Orleans_.| 8,238! 1,840) 8,123 209) 28,214 86,898 
Galveston ____| 18,038) 6,750) 11,957 675| 51,609 54,882 
Savannah ___. be Mii as -c-u| 6,800 400 »20 60,497 
Charleston. __- ky oe outing éuvis a ee 21,356 
Mobile _.....-. 257 15) 5,828 400} 6,000 10,068 
Norfolk _...-- be sar ad owe Seis 9,000; 9,000 10,347 
New York_._..| 1,000) 5,000; 1,600 ..--} 10,000} 216,280 
Other ports__.} 1,000 ode 800 saack = Byeee 19,52 
Total 1911__| 28,533| 13,605) 33,608) 26,393) 10,684/112,823) 479,856 
Total 1910__| 35,022; 7,159) 29,196) 33,610] 17,721|122,708| 475,887 
Total 1909__! 35,410) 17,587! 31,944) 24,536' 18,347'127,824' 541,282 





Speculation in cotton for future delivery has kept within 
rather narrow bounds, but for all that prices have advanced 
on the old crop and shown steadiness as regards the new- 
crop months. Spot cotton has remained very firm at the 
South and of late some increase in the demand in the Atlantic 
States is reported. The receipts at the ports and interior 
towns have been comparatively light. The certificated 
stock in New York has steadily decreased. The falling off in 
the last six weeks is, to be exact, 91,379 bales. On Mon- 
day the Census Bureau will issue its final report on ginning 
for this season and in some quarters there is a belief that it 
will be or a more or less bullish character. At times the 
May option here, which has seemed well under the control 
of leading bulls, has been up to a premium over July of 28 
points, although within a few days 10 points of this have been 
lost through the liquidation, it is believed, of straddles, 
involving sales of May by leading interests and purchases of 
July. Frost or freezing weather has occurred in Texas and 
the rainfall in that State is still said to be insufficient. The 
statistical position, it is contended by some, is gradually 
strengthening. The total visible and invisible supplies in 
the United States are said to be smaller than those P a year 
ago. Liverpool advices state that there is a powerful clique 
endeavoring to put up prices, on the theory that the statistical . 
position from now on is likely to grow stronger, though 
present stocks in Liverpool and Manchester are large and 
the condition of the spinning industry at home and abroad 
far from satisfactory, in spite of some recent improve- 
ment in Lancashire. Latterly Liverpool’s spot sales 
have increased. Large spot interests have been buy- 
ing October here. Spinners’ takings have been liberal. 
But, as already intimated, speculation has been quiet. 
Much of the time spot business’ both at 
home and abroad has been small. There are still those who 
believe that the commercial crop is at least 12,250,000 bales, 
and that the consumption will not reach the res which 
the advocates of higher prices are expecting. Curtailment 
among the Carolina mills is believed to be increasing, if any- 
thing, rather than diminishing, and at Fall River 20% of the 
looms are idle. Eight South Carolina mills closed on Monday 
for a week and others are expected to follow their example. 
The high cost of raw material has thrown out of employment 
20,000 hands in the mills near Bombay. The plague and 
famine in China are still injurious to trade in that empire. 
In this country cotton goods are dull and yarns more or less 
depressed. Some reports from Texas are very favorable 
as to the condition of the soil and the outlook for a big acre- 
age. South Carolina advices state that farm work is further 
advanced than for ten years past. All the reports go to show 
that the sales of fertilizers are unusually large in States where 
they are used. In the expectation of rather bearish ~— 
figures there has been more or less selling by Memphis an 
other Southern interests. The demand to cover, especially 
in the new-crop months, has latterly fallen off, and these op- 
tions have lagged behind those for the old crop. To-day a 
small advance took place early on better Liverpool cables 
than had been expected and bull support, but a recession 
occurred later on liquidation. Spot cotton here has been 
quiet. Middling uplands closed at 14.65c., an advance for 
the week of 10 points. 

The rates on and off middling, as established Nov. 26 1910 
by the Revision Committee, at which grades other than 


middling may be delivered on contract, are as follows: 
eT e_1.50 on | Middling 

Strict mid. fair._..1.30 on 
Middling fair__---- 1.10 on 
Strict good mid___ 0.66 on 


ling tinged .._0.25 off 

Strict good ord_-__1.20 of! } Strict low. Mid.ting 0.75 off 
Good middling. -_-..0.44 on} Good ordinary. -___ 2.00 off | Low mid. tinged. .1.75 off 
Strict middling -- - -0.22 on Strict g’d mid. ted _0 -35 on | Middling stained _ - 1.00 off 
The official quotation for middling upland cotton in the 


New York market each day for the past week has been: 


eo 11 te Mch. 17— t. Mon. Tues. Wed. 


Fri. 
Middling uplands__.________- 14.65 14.65 14.65 14.55 


Thurs. 
14.65 14.6 























NEW YORK QUOTATIONS FOR 32 YEARS. 
2 1 See 14.65/1903_c_____ 10.00|1895_c____- 6.25 
i) eS 15.15/1902_______ 9.12/1894_______ 7.50 
ee 9.65/1901_______ 8.75/1893_______ 8.94 
; ee 11.05}1900_______ 9.88/1892_______ 6.81 
BOOT eects us 11.25/;1899_.__._- hn a 5 2 ee ae 9.06 
+, a 8: 11.25/1898_______ 6.3371800....... 11.44 
.  . Ve ee ahi fee 7.3671880........ 10.19 
oo ae ee 15.65|1896_______ 7.88/1888______. 10.12 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr’ct| Total. 
Saturday --. jet, 10 pts. adv __|Very steady _- snipes “eal PS 
| | ate, pega RRM eg he A ee 600 600. 
pe ee Barely steady__| 1,397 wacu) RSF 
Wednesday. Quiet, 10 pts. dec__|Very steady___| 1,048 aiedal <a 
Thursday -. Quiet, 10 pts. adv__|/Steady_______-_ »700 200; 1,900 
Friday --.-- he wo Mee eee ee Barely steady - - 101 600 701 
UES his ae a Sioe me busin kG oo cove tat e nchi acaceee oa 4,246| 1,400! 5,646 
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FUTURES.—The highest, lowest and closing{ prices at 
New York the past week have been as follows: 









































S!-11 81 $1 $1 $1 81 §1 II $l 8! 1 
4 oie 2 8. ea. eo 4s a. 
©| @| e| e| eo! e| eo! eI e e! ge! @! 
5 8 S$ 3 8 & & S 8 a & 
ice el ed Sh) ee at tt At Ae 
> | 8a Ie ag 29 S¢ a9 o2 &e IT ge 12 TT 
4 a +e ge se eo OD NNN aa Oe 
s ©] e] S| S| S| S) 8) 8] e| S| | | 
“3 366 F aR ee FRR ee 4 
Sek oe onl Snel Sond non! ae ae = eR. ae A eee Ob 
“5 $3 1$ 55 83 81 2 13 k& II Ss le ll: 
g= 7T7 r+ =e gq <q oe} o ne Nn N 
Sonia Se] = ee onl Se hoe Son) «4 = -_ ‘| 
Fe} 2) ©] ol ol ol ot ol eo] el ol eg Ol 
eS SY S$ S28 88 ae SR SS Sk so 8 
my as |e $$ 1s se es |2 es | ea on | | : 
85 ao + wo a Te coed Oo nm an ae . 
re = we onl an ae ey me Sel onl Som ianl 
$6 ©] @| e] oe] e| ei ©] e] el e| ee el 
ss a3 9 34 8 AN Re SS Ss 43 83 (Ct. 
ao a eS ee ee et ee) eT eeu cuca | | 
NN 90 Of ig I~ SOF ON HD ] | en on } | : 
+ = ow" So Ny RNY Qy SCS KO ae 22 
1 a a. ee ee ee ee ee an aa: 
gs ©| e] eo] eo! of oe) oe] eo] el eo) oe a! 
& ae 2 FS YAN RY Sa SS aa 
chen a | eet tet tet ie | | ee ee 
‘ WI CM CDed is on Or l | orm l on™ is } 
“0 =e yy ee 2 RN ee he $2 a 
s- ao ae ae ome ae. aes =~ a 
es ® | @] ©| ©| e] o| ef oe] oO] Oe] SG @| 
=§ a—e S$ 38 8 AN RS S38 BS 2a 
SS |2 32 [5 32 82 |i st i se ss 
* as i$ 38 |S 88 638 11 && 1! es ll ti 
g= 4 +S a os 0 an an . 
Seon] -_ Sibel Soml onan 5 noe Se onl tomtom 
$8 ®| ©] ©] e| e| Oo! oe] e| e| S| G @| 
358 mk os © No OX Wet woo ood 
Re = 44] 22 NQ OQ es WO 
ay S¥ [4 Y¥ ¥8 e¥ 22 1] SS 1] se qt fy 
Son ol A onl Sono! Sanibel S onihonl aA Sn ihonl Son lonl 
to to te, 0 8 of of of 
ie # 8a | ; s &s 5 
2128 158132 | 3243815 3215 ag 
sdoede las oH 5 885 286 | 5 i 5! 5 186 18s 
ee Sa Ge ROR ORR 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
eve . But to make the total the complete figures for to- 
night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 























March 17— 1911. 1910. 1909. 1908. 
Stock at Liverpool_______- bales.1,268,000 861,000 1,407,000 1,112,000 
Stock at London _________._..- 7,000 4,000 8,000 13,000 
Stock at Manchester _____..___- 116,000 61,000 85,000 80,000 

Total Great Britain stock. _-_-_- 1,390,000 926,000 1,500,000 1,205,000 
Stock at Hamburg-_-_-__.--_..--- 4,000 6,000 14,000 13,000 
Stock at Bremen ____________-_- 279,000 302,000 444,000 504,000 
Stock at Havre__............-. 23,000 390,000 343,000 241,000 
Stock at Marseilles______...___- 2,000 2,000 4,000 5,000 
Stock at Barcelona ___________- 24, 9,000 46,000 44,000 
Stock at Genoa_____.______._-- 46,000 52,000 38,000 36,000 
Stock at SNE By See ee 4,000 4,000 2,000 18,000 

Total Continental stocks_-_____ 682,000 765,000 891,000 861,000 

Total European stocks___.--- 2,072,000 1,691,000 2,391,000 2,066,000 
India cotton afloat for Europe... 151,000 268,000 182,000 130,000 
Amer. cotton afloat for Europe... 400,457 225,418 423,483 349,548 
ft ag ag yon eeewt ongge ad Europe. 43,000 30,000 52,000 25,000 
Stock in Alexandria, Egypt. __- 226,000 157,000 299,000 234,000 
Stock in Bombay, India____.___ 511,000 748,000 497,000 641,000 
Stock in U.S. ports __.__.__._ 592,679 598,595 669,106 597,114 
Stock in U. S. interior towns.... 524,674 562,125 697,642 506,124 
U.S. exports to-day___.._____- 14,627 24,886 21,787 5,697 

Total visible supply__..__..-- 4,535,437 4,305,024 5,233,018 4,554,783 

Of the above, totals of American and other descriptions are as follows: 
Liv DI wie tinh eo a bales.1,150,000 788,000 1,297,000 988,000 
Manchester stock._.._._._____. 0,000 51,00 69,00 68 ,000 
Continental pe OER, ROERES 7,000 723,000 851,000 784,000 
American afloat for Europe_-____ 400,457 225,418 423,463 349,548 
U.S. NS Td oa ons a ws crt cht 592,679 598,595 669,106 597,114 
U.S. interior stocks ___:__._.___ 524,674 562,125 697,642 506,424 
U.S. exports to-day___.__.___. 14,627 24,866 *F21,787 . 5,697 

Total American ._........... 3,419,437 2.973.004 4,029,018 3,298,783 
ae Indian, Brazil, &c.— £10600 ¥ 

verpool stock..............-. ‘ 000 110,000 124, 
London stock.__...-....-.---- ° 4,000 0 ter 
Manchester stock. ....._....--- 26,000 10,000 16,000 12,000 
Continental stock _._-_......--.- ,000 42,000 40,000 77,000 
India afloat for Europe. __..___- 151,000 68,000 182,000 130,000 

t, Brazil, &c., afloat______- é 30,000 52,000 255000 
Stock in Alexandria, Egypt----- 226,000 157,000 299,000 234,000 
Stock in Bombay, India__.____- 511,000 748,000 497,000 641.000 

Total East India, &c____.___. 1,116,000 1,332,000 1,204,000 3, 

Total American __._......... 3,419,437 2,973,004 4,029,018 rare ty 

Total visible supply_____..._. 4,535,437 4,305,004 5,233,018 4 
Middling Upland, Liverpool. ___- 7.75d. 8.174. ° 4.97d. ae 
Middling Upland, New York._.. 14.65c. 15.20c. 9.70c. 10.68c. 
Egypt, Brown, Liverpool... 10d. 16%d. 8 5-16d. 8 13-16d. 
Peruvian gy Good, Liverpool 11.25d. 10.50d. 7.75d. 10.35d 
Broach, Fine, Liverpool____-.-- 7 7-16d. 74d. 45-160. 5 7-16d. 
Tinnevelly, Good, Liverpool.... 7 5-16d. 7 1-16d. 4d. 5 Md. 


‘ omen imports for the past week have been 124,000 
ales. 

The above figures for 1911 show a decrease from last week 
of 160,856 bales, a gain of 230,433 bales over 1910, a 
decrease of 697,581 bales from 1909, and a loss of 19,346 
bales from 1908. 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 28,290 bales and are to-night 37,451 
bales less than at the same time last year. The receipts 
at all the towns have been 148 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 


co 











——— 1910-11—— —— 1909-—10—— 
March 17— Since Since 
Sh Week. Sept.1 Week. o-. 1. 
ns Ne canes 9,811 424,947 2,865 316,910 
7 7 AR A ess ng ear 328 178,646 677 143,001 
Via Rock Island.__._._.------- 75 25,783 230 19,563 
We IN ans 6 enc’ Si 2,518 108,945 2,304 86,537 
Via Cincinnati. _.......--.------ 1,499 59,787 676 38,643 
Via Virginia points._._.....----- 7,143 150,911 1,278 105,508 
Via other routes, &c__.....----- 5,372 149,196 1,842 126,029 
Total gross overland_-__-__---.-- 29,746 1,098,215 9,872 836,191 
Deduct shipments— 
Overland to N. Y., Boston, &c... 1,269 142,814 1,216 69,029 
Between interior towns--------- 6,897 46,242 504 36,347 
Inland, &c., from South--_------ 402 33,113 759 42,87 
Total to be deducted_-_-.___-_-- 8,568 222,169 2,479 148,252 
Leaving total net overland *._-_.--. 21,178 876,046 7,393 687,939 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 21,178 bales, against 7,393 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 188,107 bales. 




















1910-11 1909—10——— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at to March 17___. 58,244 7,744,600 77,041 6,209,167 
Net overland to March 17__-._-.-_- 21,178 876,046 7,393 687,939 
Southern consumption to Mch. 17 50,000 1,318,000 50, 1,476,000 

Total marketed...........--- 129,422 9,938,646 134,434 8,373,106 
Interior stocks in excess___.__-_-. *28,290 73,896 *23,685 478,962 

Came into sight during week_.101,132 -_.__.__- 310,768 ieee eet 

Total in sight March 17_.__-_- -.-.--- $0,412,668 odo se 8,852,068 
North. spinners’ takings to Mch.17 32,327 1,726,842 10,497 1,743,846 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1909—March 19._____-.--. 143 ,415/1908-09—March 19...__. 11,474,539 
1908—March 21_._..._.--_. 149,446] 1907-08—March 21__.___- 9,593,228 
1907—March 22____..__--- 221,782 | 1906-07—-March 22_.___- 11,585,404 
1906—March 23____..____-. 136,782 |1905-06—-March 23__._.. 9,053,531 


UOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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—S— — 
Week ending Closing Quotations for Middling Cotton on— For the Week. Since September 1. 
March 17. Exzporis 
Sat'day. , Monday. Tuesday. Wed'day. Thursd’y.| Friday. Srom— Great | Conti- | Japan Great Contt- | Japan 
Britain | nent. &China| Total. | Britain nent. ‘& China.) Total. 
Galveston _-_-_- 114 9-16 |14 9-16 [149-16 |1 49-16 14% 14 % 
New Orleans___|14 9-16 |14 9-16 |149-16 |149-16 149-16 [14% Bombay— | 
Mobile _......- 14% 14% 14% 14% 14\% 14% 1910-11..| 1,000 21,000 36,000) 58, 21,000! 499,000, 316,000} 836,000 
Savannah ____- 14 % 14% 14% 14 5% 14% 14% 1909-10_.| 4,000 43,000 10,000) 57, 53,000 595,000 479,000|1,127,000 
Charleston... _- wae eta pike Jhon ips indie 1908-09.-| 1,000 11,000) 6,000} 18,000} 17,000, 381,000, 370,000} 768,000 
Wilmington. -_-!|___- a eeu ee & ea i — Calcutta— | 
Norfolk _...-.- 14% 14% 14% 14 5% 14% 14% BOMO-29.) cus] sues!  -c-] sacl S008 13.000, 18, 26,000 
Baltimore -...- 14% 14% 14% 14% 14% 14% 1909-10.) -.-.| 3,000) 10, 13,000} 3,000 000, 24, 47,000 
Philadelphia ___|14.90 |14.90 [14.90 14.80 14.90  |14.90 1908-09.-| ....| 3,000, --..| 3,000) 4,000 25,000, 25, 54,000 
Augusta. ._-- 14% 14 11-16 |14 11-16 |14 11-16 14 11-16 |14 % Madras— | 
Memphis -___-__- 15 15 15 14% 14% 14% PELE cand eee: ate ae Ge “ee 5| 26,005 
St. Louis. --_-- 14% 14% 14% 14% 14% 14% 1909-10--| -.--| 1,000} -..-| 1,000] 4,000, 9,000 1, 14,000 
Houston ___..- 149-16 |149-16 |149-16 |149-16 145 14 5% 1908-09..| _..-| -.-.| ----| ----| 3,000! 15,000} 2,000} 20,000 
Little Rock...-|14 5-16 114% 14 5-16 '145-16 145-16 '14 5-16 All others— PRO PmeN: Bee ial a ae ‘ie oat 
. 0- -- --<-- , -<--- , , , ’ , 
NEW ORLEANS OPTION MARKET.—The highest, | 1909-10--) =--"| 15,000; 1,000 13:00) 17,000 112,000; 2, 131,000 
lowest and closing quotations for pom, Ratna in the New | 1908-09--| 2,000, 10,000, 1,000) 13, 11,000, 102,000) 11, 124,000 
Orleans cotton market for the past week have been as follows: | Total au— | 
i soko) 4985 $2083 S00] grace sem 8:00) sae ae yp 
Sat’ day. | Monday .|Tuesday .| Wed’ day.|Thursd’y.| Friday. --| 4,000) 62, , , , »000) , O19, 
Meh. 11.|Mch- 13.|Mch. 14.|Mch. 15.|Mch. 16. Mch. 17. | _1908-09--] 3,000. 24,000 _7,000] 34,000|__35,000_ 523,000) 408,000] _966,000 
starch — | | | ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Range -._--. 114.35-.42/14.32-.44/14.32-.39|14.35-.41/14.40-.41/14.41-.45 
Closing. ____- 14.38-.40/14.32-.33|14.31-.33/14.38-.40)14.42-.44/14.35-.41 Alexandria, Egypt, 
A pril— ss March 15. 1910-11. 1909-10. 1908-09. 
Range __--_-- — @—- @ —\— © —— © —— @ —|— — 
Closing. -—__- 14.39-.41/14.34-.36|14.33-.35/14.40-.42/14.45-.47|14.43-.45 | Receipts (cantars)— 
ay— Oe WE cnc) cada 65,000 26,000 115,000 
Range _____- 14.46-.56/14.33-.55/14.41-.50/14.40-.50/14.48-.54/14.50-.60 Oh o67 8 eda ae 167. 822. 311, 
4 Closing. __ - 14.48-.49|14.43-.44|14.42-.43|14.47-.48|14.53-.54/14.50-.51 aan ks a EE : Sectean eee EL 
une— 
Range _____-_ — @ —— @ —|— @ —\— @ —— @ —\— @ — This | Since This | Since This | Since 
Closing. -_--- 14.51-.53/14.46-.48/14.46-.48|14.51-.53/14.57-.59|14.54-.55 | Ezports (bales) — Week.\Sept 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
July— ‘ 
eee ot, 14.50-.63/14.50-.61/14.47-.57|14.48-.58/14.54-.62/14.60-.69 To Liverpool__.......-.- 2,250\178,378|| 4,000/126,907|| 1,750/141,032 
Closing _-___- 14.56-.57,14.50-.51/14.48-.49/14.54-.55)14.61-.62/14.60-.61 To Manchester --_____-- _...|179,359|| ____|104,633/| 7,250|148,807 
August— To Continent .._---.--- 11,500/300,010|| 3,750|233,958||12,250/236,961 
ange ____.- — 13.97/13.92-.96/13.82-.90/13.89-.90/13.89-.95/13.94 —| To America__..-...-..- 2,000} 92,407|| 1,500] 54,053|| 400) 56,097 
Closing _- - - - - 113.96 —/13.85-.87/13.81-.83/13.86-.88|13.91-.93|13.90 — 
ctober— - Re Ph fet ace aes ae Total exports._....-- 15,750}750,154|| 9,250/519,551|/21,650/582,897 
Range __...- '12.70-.76 12.65-. .61-. .62-.70|12.68-.72|12.69-.78 pas : 
Closing. ---- -/12.70-.71|12.65-.66 12.61-.62|12.69-.70/12.72-.73]12.69-.70 MANCHESTER MARKET.—Our report received by cable 
December— -ni ; . : 
Range __.__. |12.61-.68'12.55-.6412.52-.60/12.55-.61|12.60-.63/12.69 — | '0-night from Manchester states that the market is firm for 
Closing -- ~~ -- \12.61-.62/12.56-.57,12.52-.53|12.61-.62|12.63-.64|12.60-.61 | both yarns and shirtings. The demand for both India and 
D  see : jhe: : : : 
a... | Steady. | Firm. | Steady.| Quiet. | Firm. | Steaay. China is improving. We give the prices for to-day below 
Options _____ ' Steady: ' Steady. ' Steady. ' Steady. 'Very sty.' Steady. | and leave those for previous weeks of this and last year for 





WEATHER REPORTS BY TEL EGRAPH.—Our tele- 
A gp advices trom the South this evening denote that 
little or no rain has fallen during the week. As a result of 
the favorable weather, preparations for the next crop have 
on the whole progressed very well, and in early sections the 
planting of cotton is under way. In some districts rain is 
claimed to be needed. 

Galveston, Texas.—Dry all the week. Maximum tem- 
perature 68, minimum 54. 

Abilene, Texas.—We have had no rain during the week. 
The thermometer has ranged from 34 to 66. 

Palestine, Texas.—Dry all the week. The thermometer 
has ranged from 42 to 62. 

San Antonio, Texas.—We have had light rain on one day 
during the week, the rainfall reaching twelve hundredths of 
aninch. The thermometer has ranged from 50 to 64. 

Taylor, Texas.—There has been no rain the past week. 
The thermometer has ranged from 38 to 64. 

Helena, Arkansas.—Fine farming weather. We have had 
no rain nb the week. The thermometer has averaged 
55.6, ranging from 29 to 83. 

Vicksburg, Mississippi.—There has been rain on one day 
during the week, to the extent of sixteen hundredths of an 
al The thermometer has ranged from 39 to 88, averaging 

Mobile, Alabama.—Cotton planting has been commenced 
in a few localities in the interior, and a large acreage is gen- 
erally indicated. There has been only a trace of rain, on one 
day, the past week. The thermometer has averaged 65, 
the highest being 82 and the lowest 42. 

Montgomery, Alabama.—Farmers are preparing land for 
thecrop. Dry all the week. The thermometer has averaged 
63, ranging from 34 to 85. 

Selma, Alabama.—We have had no rain during the week. 
The thermometer has ranged from 32 to 84, averaging 61. 

Madison, Florida.—It has been dry all the week. Average 
thermometer 65, highest 82, lowest 40. 

Savannah, Georgia.—Dry all the week. The thermometer 
has averaged 61, the highest being 86 and the lowest 40. 

Charleston, South Carolina.—There has been only a trace 
of rain on one day the past week. The thermometer has 
ranged from 40 to 78. 

Charlotte, North Carolina.—It has rained during the week, 
the rainfall reaching forty-two hundredths of an inch. Aver- 
age thermometer 51, highest 76 and lowest 26. 

‘ New Orleans, Loutsiana.—We have had rain -on one day 
during the week, the rainfall being five hundredths of an inch. 
The thermometer has averaged 65. 


The following statement we have also received by tele- 














comparison. 





























1911. 1910, 
8% lbs. Shirt- Cot'n 8% lbs. Shirt- |Coi’n 
32s Cop ings, common | Mid. 32s Con ings, common | Mid. 
Twist. to finest. Upl’s Twist, to finest, Uns 
‘ d. d.is. d. s. d.j| d. id, d.is. d. 8s. d.| d. 
‘an 
8 1% @ 12%'5 9 @113 8.02|110% @ 10%|5 4 @9 9 7.80 
3 \11 @ 12%/5 9 @113 7.88)10% @ 11%|5 5 @9 10%) 7.91 
10 110% @ 11%'5 8 @111 7.7710% @ 114/15 5 @9 10%) 8.15 
17 |110% @ 11%/5 74%@11 0 7.61|10 7-16@ 11%|/5 5 @9 10%) 8.10 
mA 107-16@ 11%|5 7 @10 10%) 7.51110 7-16@ 11K%'5 5 @9 10%) 7.99 
¢ 
3 |107-16@ 11%|5 7 @10 10%! 7.64:110% @ 11%15 6 @100 8.07 
10 110% @ 114|5 6%@10 10} 7.66:110% @ 11%'5 6 @€100 8.05 
17 '10% @ 11%'5 11 @11 0} 7.7510% @ 11%'5 6 @100 8.17 





EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of January, 
and since Oct. 1 1909-10 and 1908-09, as compiled by us 
from the British Board of Trade returns. It will be noticed 
that we have reduced the movement all to pounds. 












































Yarn & Thread. Cloth. Total of Al. 
omitted. |1910-11)1909-10| 1910-11 | 1909-10 | 1910-11 | 1909-10 | 1910-11 | 1909-10 
Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Tbs, 
Oct _--| 20,079) 21,314] 519,432) 515,615| 96,729} 95,964 116,808] 117,278 
Nov ..-| 18,006] 20,451} 511,047} 463.3 95,167; 86,232, 113,173| 106,683 
Dec._..| 19.595) 18,068, 547.961, 482,872} 102,041/ 89,870; 121.636] 107.938 
4th qr.| 57,680] 59,833/1,578,440)1,461,813| 293,937) 272,066 351,617) 331,899 
Jan __.| 21,369] 17,8791 568,228] 497,747| 102,439] 89,7331 123, 107,612 
GROCRRNG: BN MOONS. « on nn ei egs haw mo cnkdenccchsoduatenes 434 373 
UE, MOOD on dd cnt wthin cnnahchicentocd benccs 15,384] 14,147 
Total"exports of cotton manufactures._.........____. ----- 491,243! 453,731 








The foregoing shows that there has been exported from 
the United Kingdom during the four months 491,243,000 
Ibs. of manufactured cotton, against 453,731,000 Ibs. last 
year, or an increase of 37,512,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during January and since Oct. 1 for each of the last three 
years. 











January. October’1 to January 31. 
Ptece Goods—Y ards, 
(000s omtited.) 1911. , 1910. , 1909. | 1910-11., 1909-10., 1908-09. 
East Indies-............. 240,714) 222,476|161,311| 903,097} 900,691; 654,614 
Turkey, Egypt and Africa_| 90,775) 73,656) 76,101} 411,911] 320,100] 345,040 
China and Japan....-...- 69,726) 43,661) 58 196,639} 152,591) 169,110 


.620 
Europe (except Turkey)...| 40,719) 33,417) 30,265; 136,532) 128,095! 97,965 
South America 50. 


























: : ; 4. a og | South America........_-- 51,357| 50,740| 29.921| 221.316] 188,591), 134, 
graph, showing the height of rivers at the points named at | North America_.........- 32/296] 39°254| 29°650| 119°866| 187-798 liters 
8 a. m. of the dates given. All other countries-.- ....- 42,711) 34,543) 33,255) 157,307) 131,694). 130,051 
: ‘ . . 18 1910. 
iS cet aaa GR ae 568,228) 497,747 |419, 123|2, 146,668] 1,959,560|1,642,135 
a ated ggg beta a Aneve zero of gauge. 11.0 37 Total value...........- £7,650| £6,304) £5,201) £28,536) £23,995): £20,134 
Ce) ve zero of gauge. 25.1 . 
Nashville _........__. Above zero of inp 13.0 10.3 Yarns—Lbs, (000s omitted.) roe 
Shreveport......._... Below zero of gauge. 1.1 4.1 H 1B Pina dadatsn ainaaliie 3,584) 2,951) 3,873 14,175 14,692 10,238 
Vier on sone neds Above zero of ee 27.5 39:1 eT an a SPurkags| S'ges| | S'aee| Saar] Liteesl  dtaeel eee 
Europe(excep ey ’ , ’ ’ ’ ’ 
INDIA COTTON MOVEMENT FROM ALL PORTS. East Indies............-- 3,151} 2,451] 2,052| 11,724] 11,885} 9.371 
China and Japan_......-.-. 76 57 768 300 235 2,524 
March 16. 1910-11. 1909-10. 1908-09. Turkey and Egypt_-.-..-- 964] 866] 1,754) 3,719] 3,741] 65. 
All other countries_--..-.- 3,178| 2,838] 2.358} 11,353] 10,443} 8.574 
Recetpts at— Since Since Since 
ee Week. | sepe. 1. | Week. | Sept. 1. | Week. | sent. 1. Total pounds.........- 19,530) 14,988] 17,137] 71,457] 6,489} 60,539 
- Total value..-...-..... £1,419} £961) £926) £5,144 £4,017] £3.477 
Bombay.......2. --..---.! 75,000 1,442,000'108,000'2,201,000' 62,000! 1,400,000 eal 
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WORLED’S SUPPLY AND TAKINGS OF. COTTON. 























Cotton Takings. 1910-11. 1909-10. 
Week and son. 
Week. , Season. Week. Season. 
Visible supply March 10__._--_-. 4,906,208; ........ oh ae 
Visible sy iys Py Be iS oeuul: Gidecas $486,014). 2 cdku-y 1,931,022 
American SONY £0 tarch 17_.| 101,132)10,412, "542| 110,749) 8,852,068 
Bombay receipts March 16-_- 7 5,000) 1.442.000 108,000) 2,201,000 
Other India s ship'ts to March 16 12/000 227,305 30,000 192,000 
Alexandria receipts to March 15 8,000 955,000 3,000 643,000 
Other supply to March 15 *___- 6, "000, 204,000 2,000 185,000 
TOCA OOOO. 6. ci ccc nsacees 4,898,425 14,736,361 4,615,164/14,004,090 
Deduct— 
Visible supply March 17-_-.-.---- 4,535,437| 4,535,437/4,305,004) 4,305,004 
Total takings to March 17-_..-- 362,988 10,200,924 310,160) 9,699,086 
Of which American.--.-_...- 252,988) 7,786,619) 165,160) 7,333,086 
Of which other. .....-...-..-.- 110,000! 2,414,305! 145,000' 2,366,000 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


—We have received from Messrs. Eugen C. Andres & Co., 
Boston, a booklet entitled ‘‘Useful Information for the Cotton 
Trade.” The booklet in greater part is devoted to tables 
facilitating the computation of cotton waste prices, such 
tables obviating lengthy calculations, as cotton waste is 
generally quoted in percentage — based on the spot values 
of middling uplands in New York. The booklet also con- 
tains some information on the leading varieties of cotton 
grown outside of the United States. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES. 
—We give below a statement showing the exports of domes- 
tic cotton manufactures for January and for the seven months 
ended Jan. 31 1911, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented: 



































Quantities of Manufactures of Cotton! Month ending Jan. 31. 7 Months ending Jan. 31. 
(colored and uncolered). ' 
to— 1911. 1910. 1910-11. 1909-10. 
United Kingdom............ yards 148,497 163,542) . 917,024) 1,581,881 
Lethe etinenc eso 852,347; 797,939) 6,119,223) 5,484,225 
Central Americangstates and British 
BEPROEEED . cukbbvececusn scenes 3,038,679; 1,198,542) 20,647,190) 15,510,354 
BEE Neuidbwdemiedcetnncsned 105, 120,2: 978,547 729,389 
ite dh, Hii s mdnips amas 1,506,915; 915,079) 9,994,771| 9,963,648 
Other West Indies and Bermuda 4,766,563) 2, 346! 27,578,524; 25,935,024 
DL ‘weandtntbeasiewsvndecakene 94,424 281,485; 1,181, 1,456, 
| _SERRESTES CCS REZ cece oe 875,660} 850,181) 6,337,699) 5,531,074 
PRR Ee 1,803,322) 1,488,942 »436,407| 8,965,773 
Other South Amerioa .........--- 1,588,002} 1,308,523) 8,552,336) 10,221,701 
hin dh ube Nhs aden ania 1,165,250 14,400} 8,162,705) 5,495,370 
Chinese Empire -..-....-.-----.--- 5,667,644,  -.._-. 35,639,626 ,507, 
British East Indies ..........--.-- 181,56 7, 3,258,159) 5,745,277 
itish Oceania... .............--- 722,193; 728,444) 5,559,42 588, 
Philippine Islands -.-.......------ ,230,110) 5,149,287! 33,529,369; 15,916,521 
er Asia and Oceania.........- ° 81,801} 1,941,364) 2,577,°51 
Other countries............--..... 478,928 499, 316) 7,046,950) 9,216,805 
Total yards of above_.........- 29,421,493) 16,791, 900 186, ty 208 188,426,673 
Total values of above........-- $2,249 ,636|$1,094,171'$13,223,852/ $11,768,674 
Value per yard............-.-.-- $.0765 $.0651 $.0708 $.0624 
Value A oF Manufactures of 
ag oy and o other wearing apparel: 
Knit goods _....-------------- $127,558; $90,060) $1,005,481) $709,584 
DREMEER ochiecesencacwadenasc 401,681; 331,648) 2,882,415) 2,378,572 
EE ineN eden a ev einkine edkege $529,249; $421,708) $3,887,896) $3,088,156 
Pt Ci . . meoncnneccscsuce 263,275 196,957; 2, — 352 | 1,467,837 
PE Eten wweannnaveswscsea 48,867 22,894 9,436 222,058 
ai ie ichniasassn wumninsiiccbn 452,379| 352,144) 2, 920 ,976| 2,213,297 
Total manufactures of.........- $3,543,396 $2,087,874 $22,396,512 $18,760,022 








EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of February, and the eight months, for 
the > past three years, have been as follows: 





‘otal bales. 
Oe iy tay Se 13—Benedict, 3,287.....__. 3,287 
To Po ceetae , 1g —Adeineld, 1,250; Alster, 4.287. ~~~~ $°537 
o Hamburg—Mc wer. 4.2867... cce 5,537 

To Rotterdam—Mch pears he SEG MERectsias Giawoc, coke 10 

M4 Antwerp—Mch. [PE ni ta atlases 1 
‘o Genoa—Mch. 10—Val Salice, WE Merete aah kh Kuch i'nes woo 7,352 
PORT ARTHUR—To Havre—Mch. 15—Callio 1S, Gen seas wawe 6,028 
TEXAS CITY—To Mexico—Mch. 17—City of ampi 5 Sere 100 
NEW ORLEANS—To ae l—Mch. ag eenae. 9,000_... 9,000 
To Manchester—Mch. . .. 6 _ SR agian: 997 
To Havre—Mch. fa 6s cn tony thi aly date th hia Sl 428 
To Bremen—Mch 16—Kingstonian, Nd died 6 Ose bebe 7,162 
To Hamburg—Mch. 16—Memphian, 5,610_________.______. 5,610 
To Antw en OEE wala a Dectudhccadusee 460 

To Rotterdam—Mch. 17— Queen a EIR sh seb Bihains wibck edie 771 
a Barcelona—Mch. ET a a a Lis os a earths 2,100 
‘o Port Barrios—Mch. 15—Joseph Wales, Sas bai: & do's as 100 
MOBILE. Te Liver l—Mch. 11— arbadian, i, 405 pds ebhisehwle 1,405 
PENSACOLA—To Liverpool—Mch. 10—Ida, 2,509_____________ 2,509 
GULFPORT—To Havre—Mch. fe ad oe 3, I iy as oud dp then cl 3,521 
SAVANNAH—To Liverpool—Mch. 11_-Goodwood, A ie 5,705 
To Rotterdam—Mch. 13—Sikh, SENSE OTE EG RS Pu 407 
To ate a ye T 13—Sikh, 1,039 Kai atewiwkhiwedsiwawewne 1,039 
To Reval— + GS SESS ge a a eae 300 
To St. Petersburg—Men. 13—Sikh, Ol 50 
To Barcelona—Mch 10-—Margherlta,_ Sa age 1,685 
To Venice—Mch. 10—Margherita, 950_____._..........___- 950 
To Trieste—Mch. 10—Margherita, . 350 SEER DR PR SS 1,850 
WILMINGTON—To Bremen—Mch. 14—-Annette Furness, 5,632. 5,632 
BOSTON—To Yarmouth—Mch. 6—Boston, 35_____.___________ 35 
BALTIMORE—To Liverpool—Mch. 11—Quernmore, 675________ 675 
PHILADELPHIA—To Genoa—Mch. 8— gw SEY 1,000 
SAN FRANCISCO—To Japan—Mch. 16—Asia, 1,045..._....____. ,045 
SEATTLE—To Japan—Mch. 14—Tamba Maru, 748 wee me 6 bieeeihe 748 
WE eo ck ba chao haber mh CCS ee i dwak bed dhi dee wevwke 110,634 


Cotton freights at New York the past week have been as 
Pers quotations being 1 in cents Tues. 100 Ibs.: 
Mon 


Wed. Thurs. Fri. 

Liverpool ........ ao" 18 18 18 18 
Manc A Paces ila 18 18 is 18 18 15 
ae 23 23 23 23 23 23 
EEE hiv ciwaSiare 25 25 25 25 25 25 
EE GGddenun 25 25 25 25 25 25 
pS oy Sea 20 20 20 20 20 20 
meant via Antwerp 26 26 26 26 26 26 

sal ide dp tn enceh dig 0s de 27% 27% 27% 27% 27% 27% 

Gothenbuire ey ane 27% 27% 27% 27% 27% 27% 
Ricaicts dckoies 35 35 35 35 35 30 
Genoa od din dapaaedind) 20 20 20 20 20 20 
BP 66 4a wien > 35 35 35 35 35 35 
, ae ae 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c.. at that port: 


Feb. 24. Mch. 3. Mch. 10. Meh. 17. 

Sales of the week____-- bales. 49,000 51,000 40,000 5 "000 
Of which aeeoer $4 took. 3,000 2: ,008 3,000 
Of which exporters took--_- 3,000 8, 2,000 ,000 
Sales, American. __.......-- 46,000 46,000 38 ,000 48,000 
Actual export..........-.-- <<) akan 8,000 10,000 
i, eee 84,000 94,000 64,000 78,000 
Total stock—Estimated ----- 1,305,000 1,299,000 1,290,000 1,268,000 
Of which American._------ 1,175,000 1,181,000 1,168,000 1,150,000 
Total imports of the week__._. 95,000 ,000 64,000 64,000 
Of which American-_---_--- 70,000 ,000 62,000 51,000 
Amount afloat__._........-. 252,000 173,000 162,000 139,000 
- Of which American-_----_- 214,000 141,000. 123,000 106,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have n as follows: 























| Saturday. | Monday. Tuesday. | weanesday.| Thursday. | Friday. 

Market, Fair 

12:15 Dull | Quiet. Dull. business Good Steady. 

P.M. | doing. demand. 
Mid. Upl’ 7.67 | 7.67 7.66 7.66 7.73 7.75 
Sales} _--.-- 6,000 6,000 7,000 8,000 10,000 10,000 
Spec.& exp 500 300 1,000 1,000 2,500 2,000 

F Quiet at | Steady at | Quiet at | Quiet at Quiet, Dull at 
Market \ 4@4 pts. | 2@3 pts. | 1@2 pts. | 1@1% un- 1 point 
opened advance. advance. decline. decline. | changed. | advance. 
Market, )} Quiet at ‘outotumets Steadv at | Steady at Quiet.unch.) Steady at 

4 } pt. dec. to to 3 pts. 1@1% 1@4% to 1 pt. | 2%@5% 

P.M. j\2pts. adv. | decline. pts. adv. | pts. adv. ‘ advance. ' pts. adv. 





The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 



























































—— 1910-11. 1909-10. 1908-09. The prices are given in pence and 100ths. Thus, 7 44 means ‘ 7 4i- 4-100d. 
U.S. February. 1 8 Months. Parwary. , 8 Months. | February. , 8 Months. Mch. 11 Sat. Mon. Tues. | Wed. Thurs. Fri. 
Quantition. | .° 4 12% 4 |12%: 4 12%, 4 

Wheat - bush} 1,333,038) 18,349, 202! 1,000,109! 38,325,745 2,444,960 60,407,570 | Mch. 17. |12%4, 1234 12%) 4 |12%4 4 4 4 
Flour-.--bbis| "839,088} 6,667,233, °523,211| 6,857,844, (724,350, 8,018,963 p.m.| p.m. p.m.|p.m.|p.m. p.m. p.m. p.m.|p.m. p.m.|p.m.|p.m. 
45 34 4444 49%/51 50 [53 [55% 
Wheat* _bush 5,108,934) 48,351,750, 3,354,558 69,186,043' 5,704,535 96,492,903 | March ..-|----|7 44 4534/44 |44 | 
oe ety Mch.-Apr.|....|7 44 45%%/44 /44 [451% 44° 49141516 50 [53 [5534 
Corn ..- bush 10,805,255] 35,756,375 4,545,045) 22,600,469 5,310,019) 24,032,512 y oper ped “IIIf 4s 4888 a 44 a8 4 493 51 50 [53 55 5 
May-June |__--.|7 45 
Wheat & flour, 5,053,990 49,895,251 3,870,837. 75,618,127 6,021,794 98,871,029 | July-Aug-|---- 
Corn & meal.| 5,814,775) 20,604,926 3,244,528 16,353,974 3,780,691) 17,233,709 | QUE—SeD-|----/7 304 27 iae ae ay ae |10 34] 20 34 20 44/22 14)23 54 
Rye ee eee 443 153,972 22 729, 964, 552 Sept.-Oct. fs oie: 6 89 87 % 7 73 % 73 72 74 + Hig 74 4 76 17 
Oats & meal-| 236,886] 1,029,628 76,060 829,847, 98,862, 1,019,219 | Oct.-Nov.|----/6 7014 oe ee idlez? (67 34 6650 68 sal60 ‘69 inl las 
Barley Janeo 125,12 4,664, 106, 114,818 2,897 ,384 77, 295, 4,210,968 Dec.-Jan : BS Adige 6 69 67 % 66 66 \%) 67 66 68 68 % 68 % 70% 71 % 
Breadstufts..11,230,777| 76,194,043 7,306,686 95,853,304 10,001,371 122,299,477 | Jan.-Feb . ---- 6 68 34 67 16534 66 1664 6534 674168 68 70 171 
aggre = eae.00 TT O14 348) 1308-977) 10 492,197) Lett aea! tea ine 
Cattle, &e_- ; 97 472) 12,417,139 
ae: 58,057,323 501,211,453 24,862,176 348,112,696 34,586,8261328,413,733 BREADSTUFFS. 





Cotto 057 
Petroleum, &e| 7,053, '373| 57,539, 828| 6,253, 244) 63,071,077) 6,333 631) 66,730,466 
Total valu)87, 059, 101,718,142, 404 40,545,880 504,421,624 63,778,082 620,760,018 





~* Including flour reduced to bushels. | 
Note.—All of the above figures are based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 96% of the total exports. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 110,634 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Mch,. 10—Baltic, 7,810 upland, 14 


Friday, March 17 1911. 

Prices for wheat flour have ruled steady. The trading 
here has been of the hand-to-mouth sort, the idea of many 
consumers being that purchases can be made on more advan- 
tageous terms by adhering to this policy. Somewhat larger 
sales have latterly been reported at Minneapolis, but to-day 
it was announced that several mills there would shut down 
at the close of the week. Trade at the Southwest has been 
reported stagnant. Rye flour has been firmer and more 
active. Corn meal has been quiet.and easy. 

Wheat early in the week showed noticeable depression, but 
of late has been rather steadier. The net changes for 
the week are fractional, some being lower and others higher. 
In other words, the result has been on the whole indecisive. 
One thing which has militated against an advance is the 





I MON ee So a eas 8S Sisal ele re otaae cecil Ac aatenas 7,824 
To Bremen—Mch. 15—Rhein, 6,049_________-_------------ 6,049 
To Hamburg—Mch. 15—Kaiserin Augusta Victoria, 100__-__- 100 
To Rotterdam—Mch. 15—Volturno, 538._______-_---.-------- 53 
To Antwerp—Mch. 10—Finland, 100__________-_-__-------- 100 
To Barcelona—Mch. 13—Mannel Calvo, 2,010_.._._----.__.- 2,010 
To Piraeus—Mch. 15—Patris, 25__......-..----.-.2- ee eee 25 





general trade and statistical position. Stocks of wheat in 
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the world are large and export trade,'inthis country at least, 
is still.sluggish. The contract stock in Chicago is approxi- 
mately 5,000,000 bushels, or more than double the total of a 
year ago. Increased shipments are expected. from Australia 
and Argentina. Texas advices report the demand 
very light. Ve favorable crop news is_ being 
received from Illinois, and in South Dakota farm 
work is well advanced. Some complaints have been 
received of dry weather at the Northwest, but other reports 
ridicule them and state that the snow in that section has not 
disappeared. Take it for all in all, the advices from the 
winter-wheat belt have been favorable. Prices have been 
noticeably weak at Buenos Ayres and European markets 
have also plainly shown the effects of increasing offerings 
from Australia and the River Plate, while the demand has 
been comparatively light. Reports from Russia in regard to 
the crop outlook have been cheerful. The weather at Rus- 
sian ports has been milder and it looks as though liberal ship- 
ments may be expected from that country in the near future. 
The area planted to wheat in India is officially stated at 
28,972,000 acres, against 27,765,500 last year, when the crop 
was 354,000,000 bushels, and the weather in that country 
has been favorable. Trade in flour in the United States is 
still quiet. Yet, as already intimated, no decisive decline in 
rices has taken place. n the contrary, those who have 
hitherto inclined to the bear side are more cautious. Prices 
have already had a severe decline and there are factors in 
the situation which might operate adversely to the short in- 
terest. The receipts, for one thing, continue light. The 
Minneapolis stock during the past week has decreased 
300,000 bushels. Then there is a possibility, or rather the 
mare of the usual crop scares this spring. They make 
uctuations in prices whether the scares are well founded or 
not. Some unfavorable crop reports have been received 
from Kansas as the result, it is said, of the fall and winter 
drought in that State. At Minneapolis there has been a 
pretty good demand at times for the better grades of 
wheat. The world’s available supply within a week has de- 
creased 1,708,000 bushels. as contrasted with an increase for 
the same time last year of 4,531,000 bushels. This, certainly, 
shows quite a marked change, and has excited comment, al- 
thotgh it is true that the world’s supply still amounts to up- 
wards of 180,000,000 bushels, or 30,000,000 bushels more 
than at this time last year. In the long run it is believed that 
eer must recede, but for the present even those who hold 
rish convictions are inclined to be more ciutious. To-day 
prices were irregular, closing about unchanged. Liverpool 
was better than had been expected, receipts were light and 
some unfavorable crop news was in circulation; but on the 
other hand the milling demand was light, the crop accounts 
were mostly bearish and tired holders liquidated. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
No..2 re@ winter... ............. 94% 94% 95% 95% 95% 95% 
May delivery in elevator________- 96% 96% 96% 97 96% 96% 
July delivery in elevator_._______ 9534 95 9554 95% 95. 95% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator_________ 91 \% 90% 91 91% 90% 90 5% 
July delivery in elevator_________ so 88% 89% 89% 88% 88% 
September delivery in elevator_... 89% 88% 88% 88% 88% 88% 


Indian corn futures here in New York have been nominal 
much of the time. At Chicago the trading has been fairly 
active, with prices irregular. At times there has been freer 
selling by the country, and some are predicting an increase 
in the receipts in the near future. Elevator interests have 
also been prominent in the selling. On the other hand the 
consumption is believed to be heavy. Further sales have 
been made for export. On declines commission houses have 
made purchases. Rains are said to have benefited the late 
crop in Argentina, but there were no shipments from that 
country this week. To-day prices advanced slightly at first 
on light receipts and an increased cash demand, but the rise 
was lost subsequently on liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Og SARS eh A See as a 53% 53% «53 53 53% 52% 
57 56% 56% 56% 56% 56% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri 


May delivery in elevator_________ 50 49% 49% 49% 49% 49% 
July delivery in elevator________- 50% 50% 50% 50% 50% 50% 
September delivery in elevator_._... 515 51% 514% 51% 51% 51% 


Oats for future delivery in the Western market have as a 
rule followed in the wake of corn, with the trading rather 
light, though at times there has been selling of July and Sep- 
tember and buying of May by large elevator interests. The 
supply of contract grade at Chicago continues heavy. The 
cash demand has been light. To-day prices showed little 
change, but the tone was firmer on light receipts and offer- 
ings and covering of shorts. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


PRM. Gace os wg. neces ee 36 36% 36% 36% 36% 36% 
SB oso ce seb 36% 37 37 «37 ©«©637~—«(87 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator._.______ 31% 30% 31 31% 31% 31% 


July delivery in elevator._______-_ 31 30% 30% 31 31% 31% 
September delivery in elevator__.. 30% 30% 30% 31 31% 31% 
The following are closing quotations: 
FLOUR. 

Winter, low grades__._$2 75@$3 25(| Kansas straights, sack.$4 35@$4 60 
Winter patents......-. 470@ 4 85/| Kansas clears, sacks... 3 60@ 400 
Winter straights __.._- 3 coe 4 10/City patents_.......-- 5 99@ 6 30 
Winter clears......-.- 3 50@ 3 75| Rye flour_._......-.-- 425@ 475 
Spring patents__...._- 490@ 5 25}Graham flour_.._.---- 390@ 400 
Spring straights....._- 450@ 4 80/Corn meal, kiln dried-_- 2 55 


Spring clears.......... 390@ 4 25] 





GRA 

Wheat, per bushel— - | Corn, per bushel— Cents. 
N. Spring, No. 1.........$1 09% No, 2 new...... f.o.b. 52% 
N. Spring, No. 3......... 107% No, 2 mtxed....f.0.b. Nominai 
Red winter, No. 2........ 95% No. 2 white.....f.0.b. Nomina) 
Hard winter, No. 2....... 1 01 \% | Rye, per bushei— 

Oats, per bushel, new— Cents. No. 2 Western.__.... 84 
ou ep eee 36% State and Pennsylvania 85 
Oe. © Werte. coucddanocce 7 ey ET Lady nomena 1 00@1 06 
BO. © Wkcccantewsiies 36 Feeding, c.l.f N.Y... Nominal 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 





heen. 4 Pir, |. Wien. Corn. Oats. | Barley. 

















Rye. 
bbis.196/bs. bush. 60 lbs. \bush. 56 lbs. bush. 32 lbs.|bush.48lbs. du. 56 Ds. 
Chicago ....| 102,242 99,600) 2,321,750) 1,244,800] 481,700 15,500 
Milwaukee. - 73,400 48,590! 198,880 139,400} 192,400; 24,480 
Duluth... .- 12,090 95,654 39,642 2,547| _ 42,566| 25,300 
Minneapolis.| ...... 1,460,580/ 341.760) 336,250) 352,710, 26,000 
eee Saas 46,000 204,900 See. cadcecel johues 
Detroit. ..-- 4,105 34,960 37,400 Ot * | eet Rept cs 
Cleveland .- 198 11,250} 112,100 51,400 it ieee 
St. Louis... 47,830 225,536] 257,120} 369,030)  26,600' 3,372 
Peoria .._-- 42,200 3,000] 295,724 94,400/  37,200' 2,200 
Kansas City.; ...... 151,200} 309,600 S57, 200 auaed : ae 
Total wk.’11| 282,065 2,176,370} 4,118,876; 2,481,260) 1,133,288! 96,852 
Same wk.’10, 480,196 4,787,878| 4,143.766| 3,407.877| 1.716,859| 173,966 
Samewk.’09| 393,515 3,438,665! 4,476,751| 3,532,672| 1,986,118) 134,721 
Since Aug. 1) 
1910-11_.. 10,416,673 167,549,440 203,850,702 132, 156,916)51,161,819 4,126,774 


1909-10 --/ 14,099,106 199,353,665 121,066, 164| 37,822,021/59,539,021 5,418,154 
_1908-09-- | 13,350,468 180,978, 188/101,302,017'116,242,781'65,341,929 5,167,839 


Total receipts of flour and grain at the seaboard ports for 
the week ended Mar. 11 1911 follow: 














Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush. bush. bush. bush. 
New York 159,633 284,400 220,500 259,250 31,998 8,050 
Rentoke > 49,485 40,426 304,613 OT .48T aikace 600 
Portland, M 5,000 283,000 de wess Shes oanee 
Philadelphia 42,900 142,340 342,144 125,353 1,000 800 
Baltimore........ 42,797 30,531 687,013 og eee oe 7,182 
DEE ncdinatinm: caches <ecacs etttah  “widdea > “Seek. * ee 
New Orleans*.... 30,391 3,600 133,200 ST AUG: . . naxwen "eee 
Ni Pads  esihien'; sanmae Jen. weéede. . seeee 7 eee 
Norfolk. ......... 74k. sadamae  lentnean  eétatel |. dene eee 
TPR ancesea.  nauseme 1,000 REwe .. séeshs =  enekan eee 
Mobile. -........- me *- -sakatce 8,700 aoe © aada Ve 
Montreal_.......-. 7,097 67,192 200 36,999 17,456 -.... 
St. John......... ’ GOuee! 3 «s-« SS ES hc cee: Ce Shee 





Total week 1911... 342,554 942,489 1,900,370 606,984 50,453 16,632 
Since Jan. 1 1911..3,550,844 8,828,184 29,350,906 9,033,212 1088,586 141,373 
Week 1916--.----- 340,121 450,978 1,329,289 954,40 12,366 
Since Jan. 1 1910..3,456,050 11,970,085 14,301,812 7,980,921 743,299 220,350 


* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 

The exports from the several seaboard ports for the week 
ending Mar. 11 1911 are shown in the annexed statement: 








Wheat, Corn, Flour, , Peas, 

Exports from— bush. bush. bbis. bush. 
New York -...-.- 42,427 305,148 38,608 9,260 -.... ..... 1,050 
Portland, Me_... 283,000 146,000 5,000 -.-.-. --.-- --.-- eee 
Ts EE 39,543 426 22,068 tenabi: eles 
Philadelphia .... ....-. SRD. OM. ogiacieed« elntine’-iediene! inal 
Baltimore_-..... eeee: Slee, Geet RD Skkkie © Gecce . pase 
New Orleans --.-. 1,416 284, eae SR. eae ee 105 
Newport News... -....-.- SAGR., deken: Selden! eaten “spans weeoe 
Galveston....... .....- ae. San. abeene cotta” Biel janeee 
MOND cdiddencn *Sdeeeu 8,700 ee OD aa CR eae 
POONER ios ks 5 bh ces Meant P< . C-dpahtetge- ay.” 5 bind Yayo thuta © beans 
St. John, N.B.-. 90,000 --..--. RE cs cen dake. i. apenas 2 eee 
Total week_... 480,386 1,662,230 109,038 13,820 -.... -..-. 1,155 
Week 1910....-- 424,107 1,399,652 138,574 5,480 -..-. -..-. 676 





The destination of these exports for the week and since 
July 1 1910 is as below: 














——-Flour: Wheat- —Corn-———_—_— 

Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Mch.11. 1910. Mech. 11. 1910. Mch. 11. 1910. 
Since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom_-_. 55,916 3,031,264 412,543 24,725,223 677,221 15,159,901 
Continent _......--. 14,721 16183,136 64,427 13,604,802 911,326 16,183,136 
Sou. & Cent. Amer. 17,134 2,033,879 2,000 226,002 37, 2,033,879 
West Indies -...-.-- 19,517 1,050,056 1,416 7,549 35,593 1,050,056 
Brit. Nor. Am. Cols. 1,750 ee eee renee ee 550 14,354 
Other Countries.... -...-- RRR GS TRO... snumae 25,181 
TO ik. wtintic 109,038 34466,507 480,386 38,578,576 1,662,230 34,466,507 
Total 1909-10-..... 138,574 7,149,444 424,107 66,202,270 1,399,652 21,001,123 


The world’s shipments of wheat and corn for the week 
ending Mar. 11 1911 and since July 1 1910 and 1909 are 
shown in the following: 














Wheat. Corn. 

Exports. 1910-11. 1909-10. 1910-11. 1909-10. 

Week | Since Since Week Since Since 

iMch. 11.| July 1. July 1. |Mch. 11.) July 1. July 1. 

| Bushels.' Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer. 1,792,000 89,339,000/108,739,000|1,503,000; 31,894,000| 20,677,000 
Russia _._-- 2,840,000 158,688,000) 156,168,000/1,028,000 12,030,000! 12,860,000 
Danube ---. 792,000 73,184,000) 15,314,000] 425,000 56,199,000) 16,451,000 


Argentina -- 3,592,000 48,042,000) 35,390,000 68,000! 55,177,000; 59,880,000 
Australia _.. 2,480,000 35,360.000) 24,972,000; --.---- 














India _..__- 760,000 34,086,000) \ Bs naa |. Sceniaieeh eeROE 
Oth. count’s 64,000 6,312,000) /34,128,000|\ _.---- | | Sémskiene SGaRMERS 
__ Total ...- 12320000 445,011,000'374,711,000'3,024,000155 ,300,000 109,868,000 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 


United | Uuited i 
Kingdom. | Continent. | Kingdom. | Continent. | Total. 


| Total 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Mch. 11 1911-_.|22,648,000 28,576,000) 











51,224,000 4,454,000 5,568,000'10,022,000 
Mch. 41911. -|21,488,000 28,088,000 49,576,000 4,276,000 6,290,000 10,566,000 
Mch, 12 1910--| 2,550,000) 2,975,000) 5,525,000 31,280,000 17,360,000)48,640,000 
Mch. 13 1909-~|33,600,000|22,960,000|56,560,000 2,805,000 ee yee! 4,845,000 
Mch. 14 1908-- 36,760,000 '22,120,000'58,880,000 2,040,000’ 3,720,000! 5,760,000 
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The visible supply of grain, comprising the stocks in 


granary at principal points of accumulation at lake and 
seaboard ports Mar. 11 1911, was as follows: 


AMERICAN GRAIN STOCKS 

















Wheat, Corn, Oats, Rye, Bar oy. 

h bush. bush. bush. bush. 

MM cecenasecnte 1,412,000 627,000 1,178,000 6,000 47,000 

Philadeiphi Braise o ce 303. ‘01 i” 00 A I a Doane 

& ~---.---- , , ‘ —— eS .) ee eee 

on deeahe ees 319,000 1,951,000 169,000 44,000 19,000 

New Orleans -.--..-.-.- idan ai oes SEAOO .. . eesane .  nvoses 

PE cthboadbeccce 1,439,000 1,000 353,000 32,000 65,000 

” Sc cnces ht Lee aA ese ances 100,000 

ply aS ar 1,116,000 290,000 a garese Se! 

Deccot Oavesncurccacs 295,000 300,000 129,000 30,000 3,000 

” afloat. ...... SOG DO0... . sasdas. > eeabee ©) biwene - ‘weccus 

CDncékwdrasencns 5,012,000 1,937,000 7,208,000 BAe, . senesn 

EE eon smccpanente 138,000 "ssi'000 360.000 «4.000 _76,000 
MED cececntecae 28, é x . . 

Duluth Satisaed bu atied 5,568,000 786,000 1,048,000 16,000 Psyc 

sich Use lll 14,167,000 366,000 2,224,000 100,000 385,000 

eos ai nin 1,445,000 316,000 288,000 3,000 73,000 

Libusvetes 4,068,000 687,000 133,000 Pap meant wkend 

ihn bane cae 12,000 107,000 1,519,000 kwaod 3,000 

baeosetsns 299.000 507,000 47,000 chin mire tidchwd 

‘otal Mch. 11 1911_.38,222.000 12,614,000 15,166,000 237,000 1,300,000 

‘otal Mch. 4 1911..39,868,000 11,804,000 15,520,000 251,000 1,341,000 

te Total Mch. 12 1910_.26,419,000 13,882,000 9,391,000 742,000 2,840,000 

. Total Mch. 13 1909..36,996,000 6,617,000 8,948,000 529,000 3,052,000 

CANADIAN GRAIN STOCKS. a 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush. 

BE ecdeideosice 284,000 4,000 Te. <meudne 83,000 

Fort William.-.-.....-.-. a ee Bi ii micccas  <: canesd 

” afloat....... 8 Ree eS DE iS feeGeun ). . Wabons 

Port Arthur.......... DBO oo" dbdevc NE i>. weiiwos.:: 2 eebnke 

PRR SERIES Gn 5° ice gat <i) ee aa aa taplivinade 

Total Mch. 11 1911_-. 9,390,000 4,000 6,659,000 -...-. 83,000 

Total Mch. 41911.. 9,539,000 9,000 6,579,000 -...... 79,000 

Total Mch. 12 1910_.10,678,000 30,000 ee ewawed 51,000 

Total Mch. 13 1909... 6,456,000 27,000 feo 89,000 

SUMMARY. 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush. 

AMO 2. oc cssdinwe 38,222,000 12,614,000 15,166,000 237,000 1,300,000 

Ti eawiacdionniees 9,390,000 4.000 . 6,679,000 -..... 83,000 

Wi Total Mch. 11 1911..47,612,000 12,618,000 21,745,000 237,000 1,383,000 

Total Mch. 4 1911..49,407,000 11,813,000 22,099,000 251,000 1,420,000 

Total Mch. 12 1910_.37,097,000 13,912,000 9,683,000 742,000 2,891,000 

Total Mch. 13 1909_.43,452,000 6,644,000 9,165,000 529,000 3,141,000 





THE DRY GO°rDS TRADE. 


New York, Friday Night, March 17 1911. 

Business during the past week has not brought out any 
new feature of importance; the day-to-day demand has been 
ear-marked with all the previous indications of caution on 
the part of buyers and the aggregate results have again been 
indifferent. ‘Towards the close it was stated in some quar- 
ters that some of the larger buyers were of a more inquiring 
disposition, but not any more liberal in their price views than 
before In the cotton-goods division buying is being made 
up largely of purchases of small lots from stock goods for 
quick delivery; these, where available, have not been diffi- 
cult to purchase. There have been no changes in open quo- 
tations in any direction, but the absence of these is not a true 
indication of the condition of things, except it may be in the 
matter of forward contracts, there being much quiet irregu- 
larity in most descriptions of cotton goods off the loom. 
Curtailment of production still fails to clear the market of 
ready supplies. This has, however, been increased this week 
by a week’s shut-down on the part of a number of Southern 
mills, manufacturing chiefly brown cotton goods. In the 
export division a little more inquiry is noted, but the foreign 
outlet, so far as actual business goes, continues quite cir- 
cumscribed. Another important consolidation of Southern 
cotton mills is reported, a number of these in the Piedmont 
Valley section combining with a capitalization of $12,000,000, 
with some 500,000 spindles and 15,000 looms. In the woolen 
goods division the demand continues moderate in the aggre- 
gate. The reports coming to hand from out-of-town dis- 
tributing centres are on the whole fairly cheerful in tone, but 
would be much more satisfactory to the market here if they 
were accompanied by tangible evidence of a good distribution 
in the shape of materialiy increased orders at first hands; 
still some confirmation of these reports is furnished by the 
fact that collections are quite up to the average of an ordin- 
ary year. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending March 11 were 5,260 
packages, valued at $346,590, their destination being to 














the points specified in the table below: 
191i 1910——— 
Since Since 
New York to March 11 Week, Jan.1 Week. Jan. 1. 
Pa Sit So ook adctibenncwdews 161. 20 763 
SE is wa ocean av eaabenee 11 146 16 166 
DM a sielel hats ss cs cbr ks twins Ol Oe eee abel cin 9,503 Fat 108 
EE hci nin ws peWbicdnndabeiou wide oie 1,638 4,728 25 33 
PA Ridin consncchoeuea enn owe a 1,006 7,717 pee AY, 1,553 
Ai titinw id ode amie anwindbeh be hei aw 229 1,026. 23 949 
I» «6. x2) ashe os whe akan he ae 558 7,568 462 5,415 
LES SEI BER! EEE TES EES RON 28 370 41 257 
TP MUNION. 2 icacdacdeckinaaatencie 389 3,845. - 132 1,614 
EASIER. isn won nen cunsnccausece 793 11,854. . 1,062 10,317 
ET IR 0, in catch we otdmracene open 601 8,538. - 266 7,287 
I i ia i cas bs cain gC els ill a 5,260 55,456 2,547 28,462 


The value of these New York exports since Jan. 1 has been 
$4,118,589 in 1911, against $2,172,865 in 1910. 

Only small sales of brown sheetings have been reported 
during the week, at irregular prices. It is said that there are 


no}large stocks on hand of these, but nevertheless there 
appearsjto,bejquite sufficient to more thanfmeet the current 





demand for quick supplies. Drills have ruled inactive and 
are sold under conditions similar to those just reported on 
sheetings. Tickings are in fair shape, in face of moderate 
requirements, and denims somewhat less irregular than of 
late, the output of these having been very considerabl 
reduced, Bleached cottons are irregular and buyers still 
look for reduced prices on ticketed goods. A number of the 
latter are going out to po ae on memorandum. There is 
little business passing in wide sheetings. Domets and other 
heavy napped fabrics are dull and featureless. Staple 
prints rule quiet throughout, but a fair business is reported in 
some of the finer lines of fancies and printed sheer goods. 
Ginghams, zephyrs and other woven pattern fabrics for dress 
purposes show about regular request. Cotton linings and other 
converted lines of allied character are irregular, but not lower 
than a week ago. Print cloths are reported as showing some 
improvement in inquiry towards the close of the week, with 
occasional manufacturers rather stiffer in their views regard- 
ing forward contracts. Spot goods continue irregular, with 
38 14-inch 64 squares still quoted at 5c. 


WOOLEN GOODS.—The improvement in the demand for 
light-weights for men’s wear noted last week has not been 
maintained, suffering evidently from a material drop in the 
temperature this week; and in heavy-weights there has been 
no increase in the demand coming forward; hence, total 
results are not regarded as satisfactory. The impression is 
general that little change in the character of business can be 
looked for, with the extra session and its tariff possibilities 
overhanging the market. Reports from the manufacturing 
centres are by no means satisfactory, and in some quarters 
it is estimated that 40% of producing capacity is a conserva- 
tive figure at which to place the present curtailment of out- 
put. Overcoatings have been in irregular request, rough 
fancies still holding the lead. With the opening of further 
lines of dress goods for fall the price situation is somewhat 
clearer, and, incomparison with previous season, values may 
be said to show a reduction of from 5 to 10%. The demand 
for the new season is not well distributed, and in the aggre- 
gate is regarded as unsatisfactory. The best business is 
being done with the cutting-up trade and in the better grades 
of staples and fancies. 


FOREIGN DRY GOODS.—A slight improvement. is 
noted in the demand for the better class of dress goods, but 
men’s wear woolens and worsteds have ruled dull. Light- 
weight silks have been in fair request and a moderate busi- 
ness is reported in ribbons in the lines recently opened for the 
fall trade. Linens are firm with business for spring delivery 
of 1912 somewhat retarded by the prices which sellers are 
asking. Burlaps have advanced 5 points for heavy-weights, 
which have been in good request; light-weights are un- 
changed. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 

at this port for the week ending March 11 1911 and since 

Jan. 1 1911 and for the corresponding periods of last year: 
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State ano City DEPARTMENT, 


MUNICIPAL BOND SALES IN FEBRUARY. 

We present herewith our detailed list of the municipal bond 
issues put out during the month of February, which the 
crowded condition of our columns prevented our publishing 
at the usual time. 

The review of the month’s sales was given on page 673 of 
the “Chronicle” of March 11. Since then several belated 
February returns have been received, changing the total for 
the month to $22,292,454. The number of municipalities 


issuing bonds was 266 and the number of separate issues 349. 
FEBRUARY BOND SALES. 





Page. Name. Rate Maturity. Amount. Page. 
avn. ee ee, 4 acacconnbnedue 5 1936 $150,000 5 
po ae ey ae 4 1912-1931 200,000 100.091 
407__Albany County, N. Y..-.------ 4 1912-1919 105,000 100 
407. Algonac, Mich. (2 issues) _.--.- G3§ sdsmesone 20,000 100.56 
747__Allegheny County, Pa______--- 4 1941 1,000,000 100 
478_.AndrewsCo.Com.S.D.No.1,Tex. 5 1921 ,000 100 
478__Annapolis, Md__.___......--- 4 1918 4,000 100 
gee a ea ae ae Oo Sethaceia eee scasee 
G70. cA Fe TEs Maes wnmeiie se 4% 1951 75,000 01.22 
407__Attleboro, Mass............-- 4 1925-1932 50,000) 104.86 
607 .. -AURISDUEO, MAG. ok cnc ences ss 4 1911-1930 20,000 
611__Antwer School ar We ee. ins bedbhesas 24,000 106 
542__Ashland S. D. No. , Ore lant | areas 75,000 y101.01 
748__Athens, Ohio (3 outa CVacasdu 5 1912-1921 7,610 106.391 
O11. ACE, SOM. ook ic icaue- 5 1912-1921 50,000 100.20 
O11 .. see Se Saas cane < on sane OD ilies eal 56,938 100.096 
407__Bell Co. Com.S.D. No. 42, Tex. 5 41915-1950 Best Sige 
542__Bell School District, Cal.__---- 5 1921-1932 12,000 105.03 
478__Belle Center, Ohio__.......-.-.- 5 1912-1916 2,500 2 
GAs... <eeets, ln Soc de See ee as 5 41931-1951 11,000 100 
748__ Bettendorf, Iowa_____..____-- 6 1929 18,000 101.666 
674__ Blackford County, a an 10,000 106.204 
611__Blakely Twp. Poor Dist., Pa___ 5 1915, pres 25 nes Se Or 
542__Bolivar County, Miss......... -- 1930 SO000 §.tcse 
SOT: GE TE ko onconn. aces 4% 1931 150,000 : 100.243 
G43... es SOU. hsbc den cube 4% 1914-1923 25,000 103.106 
ee Oo ee eee 4% d1931-1941 16,000 100 
EE A eee 5 1911-1920 5,304 103.036 
479 _.Camden Count * yee: 4% 1926 30,000 103.078 
612__Chamberlain, eS 5 1921 17,000 100.064 
§42_ ~Champaign County, Ohio_ 4 1914-1917 11,600 100 
674_.Charleston, So. Caro... .- 4 1929 40,000 100 
Cae «ces SEs cic cmandennen < 4 1930 125,000 103.31 
GOR . OO, W Gen bine deck tic. . Ramer EE 5.300 100 
748__Claremore School Dist., Okla... 5 193 Suwon: Gseweu 
335__Clark County, Ohio.........-- 5 1911-1916 Ph pea 
543__Clay County, Iowa._......--- In. wade on 11,065 100.617 
612__Cleveland Heights, Ohio_____- 4% 1911-1920 18,443 101.043 
479__College Hill, — AU EE 4 1931 4,000 100.777 
479__Conroe Ind. Ss. ee 5 1920-1950 25,000 100 
479__Copiah County, Miise ics thi Oh ap cin 5 1922-1936 75,000 100 
749__Corning, Col. (2 issues)_______- 5 1911-1950 68,800 100 
675_.Crawford County, Ark____ _.-- 6 1917-1935 175,000 100 
749__Creek Coutity, Oxie...-..<s..- 6 1936 oS eae eT 
612__Crittenden County, Ark____--- 6 1911-1920 Tae? Sacen & 
749_ Crooksville, Ohio__.........--. 5 1912-1921 8,439 103.969 
543__Custer County, Mont......... —-. 41921-1931 25,000 100 
749__Custer Co. S. D. No. 44, Neb_. 4% 1930 17,000 100 
335.._Cuyahoga County, Ohio (4iss.). 444 1911-1921 68,480- © 45... 
&70. .Cayenene Gounty, One. ...c-. 6 efi 2,900 101.991 
479_.Cuyahoga County, Ohio....... .. 9 ~......-- 29,065 102.238 
eS ee eS Bier ee ee 4,500 100 
479_._Danbury Township S.D., Ohio. 4% 1912-1926 20,000 102.88 
470... DOMES | Bila 4 - di nnvo-SSucus~ 1912-1920 - Bee 
Cie. ccs | BB ks hdd ew tn 5 1911-1935 50,000 101.815 
613_. Douglasville, Ga _.....______- 1941 20,000 100 
749__East Cleveland, Ohio (2 issues). 44% 1921-1940 POGOe kai 
479__East Milwaukee, _ 7 ae 1912-1931 20,000 100.025 
675__-East Whittier Sch: Ss Ss oC mint iten 15,000 105.64 
480__Elkhart School av. oY tena 4 1916-1921 90,000 101.78 
I 25,000 100 
613__Enterprise § eg Dist, ss ; Maayan anita 5 1927-1931 5,000 102.02 
407 _ _Essex County, N Wcvaint tigacemie 4% 1951 50,000 108.53 
407__Essex County, N “¥° (2 issues)... 4% 1951 250,000 108.333 
407 __ Essex p< ha a. Wy obastnienmindisines cee 4% 1931 0,000 108.333 
p= 5g SIE bs iwciccddanuic 7 pa eee 101.474 
675__ Fairview, as Sis alisha os ails Gch deat Wm 6 ele Rabe | Bee eee 
[CU eS 6 1931 25,000 y100.204 
613__Fayette County, Ohio_...._... 1912 &1913 18,000 101.265 
544__Fergus Co. S. he 11, P car 6 41917-1922 1,800 100 
480__Fisher Co. Com. S. Ds. -+» Texas 
i MED SG ccciawswnaneeabaes 5 1921-1931 1,600 0 
400 rs Big oe ck sn 4X\% 1931 400,000 100.90 
480__Florence Ind. S. D., Tex______ 5 41931-1951 13,000 100 
613... Ee Se a eons 4% 1930 25,000 104.17 
GS i. See di nectibabecsh. “So. accctdacdd Beeue = Gc... 
CFS sR i iniicané CanGESaGacu cu Meeees Sad eee 
-Galveston County, Tex ______- | Mp ee eee 00,000 100 
407--Gary School City, Ind_...____ 4 1920&1921 0,000 100.453 
3..Geneva Township, Ohio______- 5 1915 1,800 101.277 
S442 Giheoabure Sch. Dist., Ohio... 4 1912-1931 20,000 101 
480__Gloucester, Mass____.._______ 4 1912-1921 20,000 101.556 
544__Grand Rapids, CS Pee 4 1931 100,000 101.55 
613__Gratis Township, oS eee 5 1912-1917 1,800 103.142 
as - - preven Co.Com.s. - No.91,Tex. 5 41912-1926 1,500 100 
480__Greene County, N. Y. (3 issues) 4 1932, ’33&'34 i. 84 ao. 
480__Grover Hill Sch. Dist., Ohio___ 5 1914-1932 17,500 105.011 
614_._Hampden County, Mass._____. 4 1913-1932 200,000 104.077 
480__H ord Co.Com.S. 2 ~ eae 7,Tex. 5 41916-1931 1,000 100 
544__ Harrison Say me Tag Ft ets 4% 1912-1926 ee. osha 
544__Hawthorne To neil ahaha Ne 5 1911-1916 se | eee ee 
750_ -AiSeo Co. om School Dis- : 
ricts, Tex. (3 issues) _______ 5 41915-1950 25,000 100 
544__Holland, TE eet ee 4 1912-1920 9,000 99.166 
750__Holland, Mich EAD EO SS 4% 1912-1936 50,000 100 
614_._Homer, , a RRR EER apreoa gs 5 d1930-1950 40,000 100 
614__Hunti n a Crown), Bs Fut icS ee Re S7,908° > S685 
SE I TE ic i'n insects it laces 4.35 1912-1027 157,000 100.011 
481 __Jacksboro, Tex APOE MART Rat 5 921-1951 27,500 7 
408__Jamestown, N. (2 issues)... 4% arp i2-1eai 70,000 103.985 
336 __Jefferson School 1 District, Ohio. 4% ___.-___- 5,000 104.251 
336...dersey City, MN. J... 4% 1961 150,000 102.52 
545..Kalamazoo, Mich. (4 issues)_..f4 —.._.._-. o-2g0} 100,556 
aaa eee 15,200 
750_.Kamnsas (13 issues) _........._- 5% &6 Various 103,553 100 
Soe-- oer ee MES a a Sa 4% 41916-1931 125,000 100 
481__Kenmore Sch. Dist., Ohio_.___ 5 7-1921 7,500 106.203 
, (ee ey a eg 4 "16. te °26&'31 50,000 101.388 
545..Lake Henry Drain. Dist., Mo_. 6 1921-1930 24 000 100 
) O. oypdaeeewey PRBS... dctinn 
5 1912-1921 3,440 104.454 
5 1912-1921 21,750 104.573 
5 1912-1916 1,440 102.17 


$ 41931-1941 





15-1936 81,000 neces 
Ss. te No. 17, Colo.. 5 41926-1941 25,000 y101.90 
41930-1950 8,996 100 








cae: Name. Rate. Maturity 
615_.Louisa County, Iowa.......-- ET ee aR 
408_.Lorain Sch. Dist., Ohio......- 4% 1925-1934 
408:.Los Angeles, Cal............- tee ee 
482--Los Angeles “County, Chan denwa< O86 Ganiweecr 
45..McKeesport, Pa............-- 1915-1939 
a2. Mahoning Co. R. D. No. i, Ohio 4% aig24 
$08 -- eee County, Ohio... 4 1911-1933 
337... . Maree WE Eka cccnacccsncwise d1913-1915 
S70” Manbastan. RR ts as csi 9h we as 5% 1912-1921 
6630 -Matihnete) Nd acest cee cteus 5 1912-1914 
545._Maple Rapids S. D. No. 4, Mich. 4% 1913-1922 
O37. cL BERT TOARE bo cit seusedsceaccen 3% d1921-1926 
676. _MASGR CHP NOB iii indicia ss OB ddccaces 
615..Maumee, Ohio............... 5 1912-1921 
408_.Media School District, Pa. ---. 4 41921-1936 
482__Minneapolis, Minn..........-.- 4 1941 
545_-Minnehaha County, So. Dak... 4%  ...._--- 
408__Minneota School istrict, Minn. 4 1917-1928 
615_.Minnesota (5 issues) _......--- 4 “Gitee ee 
483__ Mississippi County, Mo____-.--- 6 1912-1931 
Ee aS Bi bndimicaccescasses 5 41916-1931 
676..Morgan Park, Ill__._._.._--.-. Sf. Berea 
483__ National city High S. D., Cal_. 5 1917-1941 
Oe og Re FR eae 4 1930 
337__Newark, N. ; da otbihatec he Bik cdbos Aaakirtar oh 4 1955 
616__New Bedford, Mass. (2 issues)_. 4 1912-1921 
483__Newberry Township, Ohio----- 5 1921-1928 
483_. Newberry Township, Ohio___-- 5 1929-1930 
752_..New Hope S. D., Cal_.__.....- 5 1914-1925 
GEG... cee Os Be Gwe im cumedsasace 5 1911-1914 
GPG. okt BLE pa menecetsonesh 3 1960 
GEO. SIV BE MAGD on nc dedseew cess 3 1911 
Po eae RR eh ey a ae 4% 1929 
546.__Noble Township, Ind___..___- 4% 1912-1926 
752__North Dakota (11 issues) _____- G+ <> oo aes, 
616..Nottingham, Ohio (10 issues)... 5 - .- -- .. 
eA 2 Pe eee See ae O58 ee eee 
PS Es oS” eee 1921 
po ER ee =—_ ee ae, 4% 1941 
676__Ocean ws AS KER CEmnecescha’ O eQcbusinae 
616_._.Omaha, 6 G MOUSE? 6 uc cdc 4% 1931 
G66. RIG Gs DBM oon nee n 1921 
546__Owatonna, Mina ea ate di wid 4% 1921 
3 eS ae 4% 1961 
616. - Patterson . an Dist., Cal... . 5 1916-1940 
Se OS Re eee 5 1912 &1913 
616__Perth ‘Jaen IS Re pee ee ee 
Bae. er Operas OOle oii ake te ge LEE 
546_ Phillips County, ES ose os into 6 1914-1918 
546__Pittsfield, Mass.............- 4 1924-1932 
546__ Pittsfield, TE a eae 4 1915-1939 
546__Plymouth County, Mass_____-_- 4 1913-1914 
484__Polk County, Ia. (2 issues)__.. 4% a1925 
Tbs..c Onn Gen. DMG Oe ow 3 5k ees SESS 
484__Portage County, Ohio______.-- 4 1912-1931 
626 . ORG, OTTO. seas ibis 6c: SSeS 
617_.Poughkee eepsic, N ae ee, ae 4% 1931 
484__Portersville S. D., Cal... ___- 5 195 
546__ Presidio eat roe! i a a 5 d1915-1930 
637 --eae See, “IUD pacewcnke 3. ee a Sa 
4__Proctor Ind. S. D., Tex_____-- 5 41916-1931 
817. -Putnam Co., Ind. (4 ig ag, | ager ee Re 
484__Putnam Ind. S. D., Tex_____- 5 d1931-1951 
484__Recovery, Ohio.____________- 5 1912-1922 
484.__Recovery. Ohio__.......... 5 1912-1921 
546__ Redlands, Cal___............- 5 1912-1951 
617__Renville Co., No. Dak__.__.-- 7 1913 
547__ Richardson {County Drainage 
strict No. 2, Neb_...._--- 1915-1920 
409__Ridgefield Park, N. I ee ae, 5 1931 
677. Riverton, Ws oa secdlncue 6 d1926-1941 
753_. Robertson County, Tenn______ 4 a1931-1941 
O17. . Ss Fy Babin ke atm ce 4 
547__ Rogers School District, Ark... .. ......... 
S47. .eqnenes Ti Bo Si. ok oecn 5 1931 
485__Royal School District, Ia____ oe ee 
753._Rusk County, Wis........... 5 aig9i14 
485__Russell County, Ala. (2 issues). 5 1941 
485__Ruston School District, La_... 5 -..-__  .. 
753__Rutherfordton, No. Caro______ 5% 1941 
547__Salina, Rs PO ER rear oe 5 1912-1921 
547. .Sapulpa, Okla._..........-.- 5 1930 
753. .Scoté County, Ky...........- 5 ai1925 
409__Seattle S. D. No. +f ae OD O28 vccasncsed 
753__Seattle, Wash. (13 issues) ______ 6&7 Var. 
618_-Selma Un. H. S. D. = Gal. a 1912-1931 
618_.Seward, Neb............- - 5 41915-1920 
618__Simpson County, Miss_-_-_-_- wll 1931 
486__Skagit Co., Wash. (2 iss.)____-_ 4% d1921-1931 
409__South Hadley Fire D.No.2, Mass 4 1912-1941 
677__South Omaha, Neb_____._-_-- 5% d1916-1921 
677..-South Omaha, Neb_.......__- 4% di9i6-1921 
677__Spalding County, Ga__.-_---- 5 1916-1935 
608. .SpGeee Ee. cabs icwticneckc 5 1941 
677_._Spokane, Wash. (6 issues) ___-_- SRE ee 
547..Stephen, Minn............... 5% d1921-1931 
764. Sipe, Wie is. ec 4% 1912-1929 
486__Strongville Township, Ohio___. 44 1912-1919 
618._Struthers, Ohio.............. 5 1921 
677__Sullivan Dounte. Se ae nth 5 tas dosed 4. SSoenawe 
547__Sully County, | Bi gebgea dite ik 
(0. a = : Bley (0-5 SRE GS 4% 194 
< 6__Superior, N Me ee TESS 2S RS OS d1915-1930 
618--Sweet cess "Scnabin mone: 2. 436 "so te 
86_.Sycamore, Ohio. -............. 5 1912-1913 
$77. Tasome, 1, SR SE EEE ae eo ree 53 
677_.Tacoma, Wash. (7 issues) _-_-._. - OES” 
486_.TaylorCo.Com.S.D.No.19,Tex . 5 1931 
547... Tippecanoe County, Ind....... -. «..-..... 
54 occoa, Ga. (2 issues)_..... 5 1941 
547_.Townsend, Mont_...___.____- 6 d1926-1941 
406... Tremmns Nd... .c0._....o.-. 4% 1941 
677__Trimble a Dist., Ohio_..... S- = wemeet So 
486 : TUS ee Sw wc eubedbncannccse 4 4 1911-1920 
608... 5s ¥ EPCS Ee SS Rr eae A 1912-1931 
547_-Union County, iv Pi cocacedue 4% 1941 
rR ee” Se eee ae 6 41920-1930 
487_.Ventura County, Cal_____... — ES RAE aR 8 
678..Wadesboro, No. Caro.__.... - 5 1936 
678_..Wapakoneta, Ohio____....... 4% 1912-1921 
487_.Ward County, No. Dak... - 7 1913 
755_.Warrenton, Mo_..........-.. 5 d1921-1931 
410._.Washington C. H., Ohio____ 4 1912-1917 
410_.Washington n County, Miss... _. Oe ies iam 
755_.Waterloo, — SPREE SE 4 1931 
678...Waservoun Custer ( Ss.) & 
dusky S. D. No. 7, ch. 5 1926 
340... Wellsville. Pe Sc hbawaonks 4% 1931 
410... Westfield S. D.. N. J.....-... 4% 1912-1941 
678 _._ Wichita Falls, Re ote gee nme 
67... 7 en i Co. Com. S. D. No. 

PRED PI ee igen ee 5 41920-1930 
340_.Wilkes-Barre, (ate sha Rp 5 1916 
488__Williams County, No. Dak.... 7 1916 
619_.Williston Graded Sch. Dist. 

No. 29, eo ate I lilitia at on dicho 6 1931 

410... Winchester, Ky.............. 4% 1931 
488_.Windom S. D. No: a al co ch ds ety 3s: can ase Riana 
488 - - Winthrop Ss. D., Minin Bin ene’ ca.” wattes eee 
488_.Wood Co. Com. S. Dists., Tex. 5 {gig2i-193t 
S| ag RRS San sale. Has Se @1921-1951 

88..Wooster, Ohio...............- 4 1930 

411_. Worcester, Mass.............. a 1921 

61 9__ Worthington, Paso ih eck bine 4% 1931 


100.863 
iy F anne 


101.548 
109.732 
111.828 
101.70 


28,000... 26 

23,000|2100 
500 

re 000 y100.227 


36° 100 


100 


06.29 
40,000 100.0325 


48,000 100.026 
$8. 000 106.55 


180, 000 100.02 
35,000 _.-_.. 


5, 
20,000 106.67 


60,000 103.822 
1,000 100 
40,000 100 
225,000 100.082 
60,000 102.789 
216,000) 100.25 
15,000 
80, -000 $38: 743 


4,000 101.343 

2,500 105.64 
23,000 100 
30,000 102.06 
40,000 103.035 


8,600 
+t 5000 102.157 
5,000 100 
80:000 106.535 
1,500 103 


14,0 


—<-e<8 


45,000 100 
12,000 108.125 
10,000 106.07 
60.000 100.83 


4,000: wo ccee 
4,800 {100-45 
100. 
15,000 100 
12 OOO ie 
40,000 100 
35 


12,000 y100 
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a’: Name, Rate. Maturity. Amount. Price. 
619_. Yakima Co. Sch. Dist. No. 36, 

Cl SEES PRR ES Ag TONED Bitty 5% 41912-1931 35,000 y100 
O10. COMM Ne Bboccecaccsuccua 4% 1912-1921 100,000 101.53 


C0. -wOmeee, TH. Yaicicceccc sae 4% 1912-1931 


Total bond sales for Febru 1911 (266 municipali- 
ties covering 349 separate itive -savanene k$22,292,454 


a Average date of maturity. d Subject to call in 
year and mature in the later year. k Not including 
porary loans reported, and which do not belong in the list. 
sinking fund as an investment. y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items included in our totals for previous 
months should be eliminated from the same. We give the 
age number of the issue of our paper in which the reasons 
or these eliminations may be found. 


19,000 102.57 





and after the earlier 
$11,990,054 of tem- 
z Taken by 


an”: Name of Municipality. nt 
613... Burlington, Vt. (December Met) ....................ce $53,000 
614._Huntington (Town), N. Y. (January 1911 list)......... 17,703 
751__ Michigan City School City, Ind. (January 1911 list)... . 10,000 
617_.Richwood, Ohio (November list)................--..-- 18,000 
753..Scott County, Ky. (December list)..........-.....-.-. 25,000 


We have also learned of the following additional sales for 
previous months: 


Page. Name. Rate. Maturity. Amount. Price 
748__ Belgrade, Neb. (2 issues, Oct.). 5 a1915-1930 18,000 00 
674_. Buffalo, Wyo. (September).... 6 41920-1930 50,000 102.20 
675_.Corvallis, Ore. (August)... 5 1950 pretty 100 
675__Corvallis, Ore. (August) ....... ager ee 40,499 
543_.Dinwiddie County, Va_....__-. 6 41930-1940 Glee.  Ssactod 
749__Doland, So. Dak. (September). 7 1925 5,000 100 
749__East Dundee, Ill. (Sept.)_....-  - cemmecnad Ls. aaa 
613__Easton Sch. Dis., Pa. (Sept.)... 4 1920 17,500 1e0 ay 
675__Erwin, Tenn. (December) -..-- 6 1931 QLCee .. Weadeu 
675__F Co. S. D. No. 55, Mont. 

Dt Dantes ntehe 640 aseqesomoe is) eee 
514__Fostoria. Ohio (6 issues) ...___. 4% 1911-1920 4,110 100 
613__Freestone -R.D. No.1, Tex. 

J, , SS RRP pei tae Eat 5 41930-1950 GP.B00: . dactee 
544__Greenberg S. D., Cal. (Aug.)_.. 5 1911-1930 8,000 101.875 
614_.Hot Springs Sch. Dist., So.Dak. 5 1920 S| Rees 
614__Islip (Town) S. D. No.6, N. Y. 5 1912-1924 13,000 102.90 
614_. Kentwood S. D., La. (Aug.)-.. 5 = ------ 2 30,000 100 
545_.La MesaS » New Mex. Chee St ee re ae 7,500 100.08 
751..Marshfield, Ore. (July)........ 6 41911-1920 5,821 100 
Sh Ree ae 6 d1921-1931 6,000 y100 
Cac Is © ckvdine ctihodenme 5 1912-1921 5,000 102.50 
752 __Park.Co.S.D.No.21, Mont. (Oct.)6 41915-1920 1,200 100 
546__Queen Anne’s Co., Md________ 5 1911-1925 15,000  ...... 
677_.Rapides Parish S.D.No.16, La. 5 1912-1919 12,000 100.091 
617.._San Mateo High S. D., Cal_.__. 4% 1912-1951 50,000 103.70 
754_.Spokane, Wash. (7 issues) _._. . — ee eee 146,088 -cectce 
677__Sylvia, Kansas..........._._. 4 1921 6,000 100 
$77_.Tacoma, Wash. (8 issues) __._- , RS Sere 102,995 -..... 
677_.Toledo, Ohio (2 issues, Feb.)... 5 -...----- 1,229 100 
548__Vigo Co., Ind. ( * peer a 4% 1911-1930 3,000 100 
548_.Wakonda, So. Dak. (July) ____- 5 41926-1931 7,500 100 
548_. . C. H. Sch. Dist., Ohio.. 4  -.------. 100,000 y100.000 
755__ Williamsville, N. Y. (Au E. © 1911-1915 14,800 100 
756_. Yellowstone Co. School District 

No, 21, Mont. (October)_... 6 41920-1930 OOO ceckaw 


All the above sales (except as indicated) are for January. 
These additional January issues will make the total sales 
(not including temporary loans) for that month $80,683,275. 
Additional sales and eliminations for 1910 make the revised 
total for the year $320,035,681. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN FEB. 
oa: Name. Rate. 
756__Alberta & Sask Sch. Districts 


620_._Barton Township, Ont... .. 4% 1931 6,500 -_..... 
Re 4 1912-1931 Tae :ccoin 
_-Boissevain, Man_.----------- 5 1911-1930 DD. seamie 
756__Carlyle, Sask........-.------ 5% 1931 Wane wackies 
620_ Collingwood ep. Sen Section an — a. 2 
oo ngw ° ° on 
Wie ly: MIR a ic ck ca ona 3 1921 oe ee 
756_.Dundurn, Sask.__........---- 8 1912-1931 14,000 119.55 
678 __ Edm ‘eh Meeceaphecpeaes 5 41930-1950 35,500 -._... 
489__Gleichen, Aita. (2 issues) ------ 6 1912-1931 36,000 —___--- 
mS To 1926 Bb 
678_.Hohenlohe, Sask............. 6 1921 ere 
9__Killarney, Man__...--------- 5 1911-1930 OR fs oe 
620__Lindsay, Ont...........-.-.- 4% 1941 $5,000 ...... 
549__Melfort, Sask_....--.-------- 6 1912-1921 ae: Goctke 
679_. North Vancouver, B.C. (4iss.)_ 5 1961 Pt * ~ Seer 
679__North West Provinces..._.__- 6 1912-1921 15,000 ____.- 
679_.Oak Bay, B.C______________- | Peete eset 50,000 ___... 
679__Outlook, Sask. (2 issues) -__-_- Sees 8” peeese 
757__Pense Sch. Dist. No. 712, Sask. 6 193i 18000 - 5. ese 
~-Perdue, Sask..._......____.- 6 1926 Be costal 
620__Pincher Creek, Alta_.__-----.- 6 1912-1931 22,000 105.64 
620__Pleasant Valley S. D., Sask___. 6 192 EE Ses 
620__Racine Sch. Dis. No. 2143,Aita. 6 1921 1,000 100.30 
679__ Deer, Alberta__.._..____ Oy. ean ei SE.40F. ccpced 
549__Rochepercie, Sask_........_.- 7 1912-1926 c Sees 
679__Roros S. D. No. 2193, Alta____- 6% 1921 1,200 100.333 
679__Ryley, Alta...............-- 6 1921 men secake 
341__ lie a eee papa 4% 1912-1931 3,000 94.73 
620_-Scott, Sask. (2 issues) ..-...... 5% 1912-1931 EE. weaaisis 
Ten. seem, Geet... .. ooo. oe % 1931 6° Pebogerss 
411__Sm th Falls, Ont_...--....._. 5 1941 10,000) 100.669 
411__Smith Falls, Ont__.__..-.___- 931 501 
549__Strassburg S. D. No. 1542, Sask. 6 1931 OE conten 
620_.Taber Sch. Dist. No. 933, Alta. 5 1941 Ee... wcbiie 
489__ Tilbury East Twp., Ont.._____ LES Fae GE00e  -ncdso 


Twp., Ont 
Valley View S. D. No. 2222,Alta.6% 1912-1921 
549__Valley View S. D. No. 2655,Sask. 6% 1921 


411_.Virden, Man.._.-......-.. 2 5 1929 20,000 100 

679_.Wallaceburg, Ont_........... 5 1912-1941 20,000 iss 

620_. Wellington, Ont__............. 5 1912-1921 2,500 103.124 

679_. Wilkie Bay Sch. Dist., Sask.... 6% 1917 Ree cékeee 
ORE WEED GROUNDS 2. co hi nce cc ncesecnccce $709,996 


We have also learned of the following additional Canadian 
sales for January: 


548__Alberta & Saskatchewan S.D’s. ...  ...---... 
757__Maissoneuve, Quebec__.....-- 4% 1950 


These additional January issues will make the total sales 
for that month $1,324,075. 








News Items. 


Aberdeen, Brown County, So. Dak.— Vote on Commission 
Form of Government.—A canvass of the vote cast at the elec- 
tion held Feb. 28 on the proposition to adopt the commission 


Alliance, Neb.—City Purchases Light and Power Plant.— 
According to the Omaha “Bee” of March 12, the controversy 
between the city of Alliance and the Electric Light & Power 
Company has now been finally settled by the city taking 
over the plant for $55,000, the city to take possession on the 
15th instant. Warrants will be issued for $40,000 and the 
balance of $15,000 will be paid in three annual installments 
of $5,000 each. 


Alton-Upper Alton, Ill.—Annezation.—Both of these 
laces have voted in favor of annexation. W. P. Boynton, 
mptroller of Alton, writes that annexation gives that city 
a population of 21,000; the bonded debt, which now amounts 
to $66,500, is not increased. 


Arkansas.—Regular Session of Legislature Ends—Time 
Extended.—The regular session of the Arkansas Legislature 
ended March 10. A bill recently passed by the Legislature, 
however, extends the session 62 days. The Legislature has 
been in session again this week. 


Caldwell, Idaho.—Supreme Court Decides Bond Case’ in 
City’s Favor.—The State Supreme Court rendered a decision 
on March 11 in the suit brought by George W. Williams to 
enjoin the issuance by the city of certain sewer-system bonds 

The Court, it is said, holds that the failure of a publisher to 
file his affidavit of publication or on before the time fixed for 
the hearing of protests does not affect the city’s right to 
proceed further in accordance with the statutes. 


Carlisle, Cumberland County, Pa.—Suit to Enjoin Sewer 
Bonds .—Proceedings have been started by G. Wilson Swartz 
to have declared void the election held Feb. 21 at which the 
issuance of $99,000 sewer bonds was authorized. See V. 92, 
p. 612. It is contended that the County Commissioners 
should have issued the ballots for the election and that the 
borough officials did so illegally. 


Flint, Mich.—Election on Commission Form of Government. 
—An election will be held June 21 to vote on a new charter 
providing for a commission form of government. 


Harbor Beach, Huron County, Mich.—Commission Form 
of Government Adopted.—It is said that the voters recently 
approved the commission plan of government. 


Havana, Mason County, Ill.—Commission Form of Govern- 
ment Defeated.—On March 1 the voters, it is stated, defeated 
the commission form of government by a majority of 203 
votes. 


Highland Park, Mich.—Commission Form of Government 
Defeated.—An election held March 13 is said to have resulted 
in the defeat of the proposal for charter revision to introduce 
the commission form of government. 


Idaho.—Legislature Adjourns.—The Legislature of this 
State adjourned March 6. As previously stated the Income 
Tax Amendment was ratified at this session. 


Minnesota.—State Supreme Court Holds That Municipal 
Bonds of Territories are Tazable as Part of the Assets w 
Held by Savings Banks.—In a decision rendered March 10 in 
the case of the State, respondent, vs. the Farmers’ & Me- 
chanics’ Bank of Minneapolis, appellant, a suit brought to 
recover certain taxes which the bank refused to pay in 1908, 
the Minnesota Supreme Court holds that in computing the 
surplus of the savings banks for taxation, bonds issued by 
municipalities of the Territories of the United States may not 
be deducted in figuring the assets of the institutions. The 
bank had contended that as the municipalities of Territories 
and the bonds they issued are instrumentalities of the Fed- 
eral Government, the bonds could not be taxed. Other 

oints had also been raised in the controversy. The follow- 
ing is the syllabus of the opinion handed down: 


Sec. 839, R. L. 1905, provides for the taxation of savings banks by de- 
ducting the sum total of the deposits and accounts payable from the sum to- 
tal of the assets, inclu 


personal property appertaining, to the business, 

and the surplus, if any, is listed and assessed as credits to the 

provisions of Sec. 835, R. L. 1905. Held, the tax upon the surplus is a 

pro: y tax and not a tax upon the fr se to exist as a corporation. 

unicipal bonds issued by the municipalities of the territories of the 

United States are not exempt from taxation in the hands of savings banks 

in this State and all such bonds must be listed and taken into account as a 

of the assets for the purpose of determining whether there is a lus. 

eee aoe. ewes ahaes owned ty. taans Without eoemntinn bad 

tax upon m es own y them, 

= from taxation otherwise, is not class legislation nor in conflict 
with . 1, Art. 14, of the Federal Constitution. 


Missouri.—Legislature Passes Bill Authorizing Election to 
Vote Bonds for New State Capitol.—The Legislature has 
passed a bill providing for the submission to the voters on 
Aug. 1 of a proposition to issue not exceeding $3,000,000 
bonds for the erection of a new State capitol building to re- 
place the one destroyed by fire on Feb. 5. V. 92, p. 405. 


Denomination $1,000 or $500, or both. Interest not to exceed 34%. 
Maturity 13 years, subject to call after 7 years. 


Income Tax Amendment Ratified by Legislature.—Press 
dispatches from Jefferson City state that the House on 
March 16 passed the resolution previously adopted by the 
Senate ratifying the proposed Income Tax Amendment to 
the Federal Constitution. 

Nevada.— Women Suffrage to Go to Voters.—It is stated 
that both branches of the Legislature have passed a resolu- 
tion providing for the submission to the voters of the question 
of women suffrage. 

New York State. —Legislature Passes Constitutional Amend- 
ment Proposing Increase in Pay of Members.—The proposed 
amendment to Section 6 of Article 3 of the constitution, in- 





plan of government (V. 92, p. 610) shows that there were 
1,157 votes “for” and 375 “against.” 





creasing the pay of members of the Legislature, which was 
approved at the 1910 session, was again passed by the Assem- 
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bly on March 14 and the Senate on March 15, and will now 
be submitted to the voters at the next general election. If 
the amendment is approved by the people, assemblymen will 
receive an annual salary of $3,000 and senators $3,500. At 
present the pay of all members of the Legislature is $1,500 
perannum. The allowance for mileage will be changed from 
one dollar for every ten miles to 3 cents a mile, the same to 
be paid each member on the basis of the number of miles 
traveled in going to and returning from the Capitol once 
in each week of actual attendance. Members are at present 
allowed mileage for only one round trip each session. We 
print the proposed amendment below, italicizing the new 
parts and placing in brackets the words to be eliminated, 
if the measure carries: 


Section 6, Article 3.—Each member of the Legislature shall receive for 
his services an annual salary [of one thousand five hundred dollars] as follows: 
Each member of the Senate the sum of three thousand five hundred dollars and 
each member of the Assembly the sum ofithree thousand dollars. The mem- 
bers of either house shall also receive the sum of three cents for each mile 
fone dollar for every ten miles] they shall travel in going to and returning 
from their place of meeting, once in each week of actual attendance of the 

on, on the most usual route. Senators, when the Senate alone is con- 
vened in extraordinary session, or when serving as members of the court 
for the trial of impeachments, and such members of the Assembly, not ex- 
ceeding nine in number, as shall be appointed managers of an impeachment, 
shall receive an additional allowance of ten dollars a day. 


Oklahoma.—Legislature Adjourns.—The third regular ses- 
sion of the Legislature of the State of Oklahoma ended at 
5 a. m. March 12. 


Oklahoma City, Okla.—Commission Plan of Government 
Adopted.—The new city charter providing for the commis- 
sion plan of government was adopted at the election held 
March 9 (Vv. 92, p. 610) by a vote of 4,098 ‘‘for” to 1,486 
“against.’ 


Ossining, N. ¥.—Voters Approve Commission Plan.—It is 
stated that government by commission was ageroved by the 
voters of this village at the charter election held March 14. 
Steps will be taken to have the Legislature pass the necessary 
law. 


Payette, Canyon County, Idaho.—Bonds Declared Valid. 
—The Boise, Idaho, ‘‘Statesman” reports that the State 
Supreme Court on Feb. 4 handed down a decision ope gs 
the validity of coupon sewer and water-works bonds of the 
city of Payette. The decision was in a case owes against 
the city by W.H. Platt, appealed from the Washington 
County District Court, which decided in the city’s favor. 

Peoria, Peoria County, Ill.— Vote on Commission Form of 
Government.—As stated in V. 92, p. 610, the voters of this 
city on Feb. 28 defeated a oe to govern the city 
under the commission plan. @ are now advised that the 
vote was 5,055 “for” to 5,790 “‘against.” 

Pontiac, Oakland County, Mich.—Commission Form of 
Government Adopted.—A recent election is said to have 
resulted in favor of establishing a commission government. 

Port Huron, St. Clair County, Mich.—Commission Form 
of Government Adopted.—Reports state that the commission 
plan of government was recently adopted. 

Raleigh, No. Caro.—Election on Commission Form of 
Government.—On March 20 a vote will be taken on the ques- 
tion of adopting the commission form of government. 

Texas.—Legislature Adjourns.—The thirty-second Legis- 
lature of this State adjourned March 11. The Governor has 
announced that an extra session will be necessary but does 
not indicate when the same will be held. 

Utah.—Legislature Rejects Income Tax Amendment.—Dis- 
patches from Salt Lake City state that a resolution ratifying 
the income tax amendment to the Federal Constitution was 
defeated in the Utah Legislature March 10. 


Washington.—Legislature Adjourns.—The session of the 
Twelfth Legislature ended March 9. 


Wi and Barr Townships, Daviess County, Ind.— 
Subsidy ion.—Indianapolis papers state that elections 
will be held April 15 in these townships to decide whether or 


not a subsidy of 1% of the taxable property of the townships 
shall be voted to the Vincennes Washington & Eastern Trac- 
tion Co. to aid in the construction of an interurban line from 
Vincennes to Loogootee. 

W n, No. Caro.—Commission Plan of Government 
Ratified.—The voters at an election held March 15 approved 
the commission form of government. 

Woodward, Woodward Oounty, Okla.—Commission 
Government Defeated.—A new charter providing for the 
commission form of government was defeated by a large 
majority, it is said, on March 2. 

Wyandotte, Wayne County, Mich.—Commission Form of 
Government Adopted.—On March 2 a vote of 777 to 298 was 
cast, it is seid, in favor of the commission plan of government. 





Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds are called 
for[payment March 31: 
Storm Sewer Bonds. 


Arlington Park Storm Sewer District—Bonds Nos. 16 to 19, inclusive. 
North Denver Storm Sewer District No. 1—Bonds Nos. 184 to 189, incl. 
Sub-District No. 3 of the North Denver Storm Sewer District No. 1— 


da N . 4. 
- ” Sanitary Sewer Bonds. 


. Sab Devtriet No. 5 of the East Side Sanitary Sewer District No. 1— 
Oo. . 
“Sub-District No. 8 of the East Side Sanitary Sewer District No. 1— 
Bonds Nos. 76 and 77. 
Highlands Special Sanitary Sewer District No. 7—Bond No. 69. 





ee 
Improvement Bonds. 

East Denver Improvement District No. 2—Bonds Nos. 230 to 239, inol. 

East Side Improvement District No. 1—Bond No. 37. - 

North Side Improvement District No. 3—Bonds Nos. 95 to 99, inclusive. 

North Side Improvement District No. 4—Bonds Nos. 17 and 18 

South Broadway Improvement District No. 2—Bond No. 71. 

South Capitol Hill Improvement District No. 1—Bond No. 91. 

West Denver Improvement District No. 1—Bonds Nos. 119 to 121, inol 

Paving Bonds. 

Alley Paving District No. 4—Bond No. 23. 

Alley Paving District No. 12—Bond No. 11. 

Alley Paving District No. 15—Bond No. 10. 

Alley Paving District No. 20—Bonds Nos. 11 to 14, inclusive. 

Werte ik aving District No. 3—Bond No. 35. 

Welton Street Paving District No. 1—Bond No, 39. 

Curbing Bonds. 
South Side Curbing District No. 2—Bond No. 27. 
South Side Curbing District No. 3—Bonds Nos. 28 and 29. 
Park Bonds. 

Highland Park District—Bond No. 279. 

Upon the request of the holders of any of the above bonds received 10 
days before the expiration of this call, the Treasurer will arrange for their 
payment at the Mercantile Trust Co., New York City, but not otherwise. 

Hawaii.—Bond Call.—Payment will be made May 1 at 
the National Park Bank in New York City of bonds Nos. 131 
to 155 inclusive ($25,000), issued under an Act of Congress 
approved Jan. 26 1903. 

Las Animas County (P. O. Trinidad), Colo.—Bond Call.— 
The following bonds have been called for payment; interest 
to cease 30 days after first publication of notice, which is 
dated Feb ‘ 25: 

Series A bonds, numbered from 16 to 49 inclusive. Denomination $1, ‘ 
Dee: Oct. 1 1890 ot .aee 


es B bonds, numbered from 1 to 239 inclusive. Denomination $500. 
Date Dec. 1 1894 
Seri Denomination $500. Date Oct. 1 


es B bonds, numbered 2 and 3. 
1890 


Series C bonds, numbered 1,2,3,5 and 7. Denomination $100. Date 
Oct. 1 1890. 


Payment of the above bonds will be made at the City 
Treasurer’s office, the fiscal agency in New York City, or at 
any of the offices of E. H. Rollins & Sons in Boston, Mass.; 
Chicago, Ill.; or Denver, Colo. 





Bond Proposals and Negotiations this week 
have been as follows: 


Aberdeen, Monroe County, Miss.—Bond Election.—An 
election has been ordered for April 11, it is stated, to vote on 
the question of issuing $50, city-hall, street-paving and 
school-building bonds. 

Adams Township School District (P. 0. Rosewood), 
Champaign County, Ohio.— Bids Rejected—Bond Offering.— 
All bids received on March 4 for the $18,000 5% 1-18-year 
(serial) bonds described in V. 92, p. 542, were rejected. The 
bonds will be re-offered at public auction on April 1. 


a County (P. O. Pittsburgh), Pa.—Bond Sale.— 
On Feb. 28 $1,000,000 4% road-improvement bonds were 
awarded to the Sinking Fund Commission of Allegheny 
County at par and interest. Denomination $1,000. Date 
Feb. 11911. Interest semi-annual. Maturity Feb. 1 1941 


Amanda School District (P.O. Amande), ld Count ’, 
Ohio.— Bond ogy, a osals will be . 
April 8 by Chas. R. Lewis, Village Clerk, fg the $20,000 5% 
coupon school-building bonds voted on Feb; 21 (V. 92, p.611). 

ority, Sections 3991 and 3992 of Revised Statutes. Denominations: 


Auth 
20 bonds of $500 each and 10 bonds of $1,000 each. Date day of sale. 


Tr $1,000 each six months from April 1 1912 to Oct. 1 1921, inclu- 
sive. onds are exempt from tax in Ohio. Certified check for 1%, payable 
to the Village Treasurer, is required. No bonded debt at present. 
sessed valuation $732,000. 

Amherst County (P. O. Amherst), Va.—Bond Offering.— 
Proposals will be received until 12 m. April 3 by W. E, 
Sandidge, County Clerk, for $135,000 coupon road-improve- 
ment bonds. Bids are requested for 444% and for 5% bonds, 

we tee Act of General pe maa. A approved Feb. 25 1910, Acts of 1910, 


page election held Jan. Denomination $100 or multiples 
thereof. Interest semi-annual. Maturity 34 years. Bonds e 






As- 


are exem 
from county and district taxes. Certified check for 1% of bid is anon om 


Official circular states that there is no contest in regard to the issue an 
litigation is threatened... - hes | d no 


Anaheim, Orange County, Cal.—Description of Bonds.— 
The $90,000 sewer and $8,500 electric-light 5% gold coupon 
bonds voted on Jan. 30 (V. 92, p. 407) are dated April 1 1911 


The $90,000 issue consists of 80 bonds of $1,000 
each, and the $8.500 issue of 40. bonds "ot 3212 “30 each **intprent eomt- 
annu a e Treasurer’s ce. a each 
yearly on April 1 from 1912 to 1951 inclusive. ree at — 

Anoka, Anoka County, Minn.—Bond Sale.—The State of 
—! was recently awarded $8,000 4% water and light 

nds. 

Denomination $1,000, t one bond of $4,000. Date Jan. 4 1911. 
Interest annually in July. turity $1,000 yearly from 192 ~ 
clusive and $4,000 in 1935, subject ak however. before that ¢ Rey eg 

Archer City, Archer County, Tex.—Bond Election.—An 
election will be held on March 25 to vote on a proposition to 
issue $12,000 6% 5-40-year water-works bonds. 


Ardmore, Carter County, Okla.—Bids Rejected.—All bids 
received on March 10 for the $47,100 5% warrant-funding 
bonds described in V. 92, p. 611, were rejected. 


Arkadelphia, Clark County, Ark.—Bonds Offered by Bank- 
ers.—The Wm. R. Compton Co. of St. Louis is offering to 
investors, at prices to yield 5.50%, $35,000 6% Sewer Dis. 
trict No. 1 bonds. 


Denomination $500. 


Date Feb. 1 1911. Interest semi-an 
St. Louis or Chicago. anally 


Maturity $1,500 yearly on Feb. 1 from 1917 to io2e 


inclusive and $2,000 yearly on Feb. 1 from 1927 to 1936 inclusive. 
Arlington, Sibley County, Minn.—Bonds Defeated.—An 

election held on March 4 resulted in the defeat of a pro 

The vote was 57 “for” and 


tion to issue $15,000 5% bonds. 
75“ against.” 
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Asherton School District (P. O. Asherton), Dimmit 
County, Tex.—Bond Election.—An election will be held to- 
day (March 18) to vote on the question of issuing $15,000 
5% 5-20-year (optional) building bonds. 


Ashland School District (P.O. Ashland), Ashland County, 
Ohio.—Bond es pe will be received until 
12 m. March 24 by A.C. ys oes Clerk of Board of Educa- 
tion, for $50,000 414% school-building and site-purchase 
bonds mentioned in V. 92, p. 273. 


Authority Sections 7625 and 7626 of General Code. Denomination $500 
Date March 241911. Interest on March 1 and Sept. 1 at the First Nationa 
Bank in Ashland. Maturity $1,000 each six months from March 1 1913 to 
Sept. 1 1937 inclusive. Certified check for 3% of bonds bid for, payable 
to the Clerk Board of Education, is required. Bonds to be delivered and 
paid for at time of award. Purchaser to pay accrued interest. 


Athens, Athens: County, Ohio.—Bond Sale.—The New 
First National Bank in Columbus was awarded for $8,096 36 
(106.391) the three issues of 5% coupon street-improvement 
assessment bonds, aggregating $7,610, offered put not sold 
on Dec. 28 1910. (V. 92, p. 203.) 


Maturity one bond of each issue yearly on Sept. 1 from 1912 to 1921 
inclusive. 


Baca County (P. O. Springfield), Colo.— Bond Offering .— 
Proposals will be received at any time by Will Spurgeon, 
County Clerk, for the $29,500 4% gold coupon refunding 
bonds mentioned in V. 92, p. 407. 


Denomination $500. Date Jan. 11912. Interest semi-annually at the 
First National Bank, Lamar. Maturity 20 yeasr, subject to call after 10 
years. Bonds are exempt from taxation. Bonded debt at present, 
$29,500. No floating debt. Assessed valuation for 1910 $908,556. 


Bedford, Lawrence County, Ind.—Bond Sale.—Reports 
state that $40,000 school bonds were awarded on March 14 
to the Hanchett Bond Co. of Chicago at 101.8375. 


Belgrade, Nance County, Neb.—Bond Sale.—We are 
advised that the $14,500 water and $3,500 electric-light 
5% 5-20-year (optional) bonds dated June 1 1910 were 
awarded to the State of Nebraska at par. These bonds were 
offered on Oct. 4 1910. Interest annual. 


Belgrade School District (P. O. Belgrade), Nance County, 
Minn.—Bonds Voted.—A proposition to issue $12,000 4% 
building bonds carried by a vote of 100 to 6 at an election 
held Feb. 26. Maturity 1931. 


Bellevue, Allegheny County, Pa.—Bonds Voted.—lIt is 
stated that the election held Feb. 25 resulted in favor of the 
question of issuing the $25,000 street-improvement bonds 
mentioned in V. 91, p. 1788. The vote was 211 ‘‘for’” to 59 
“against.” 

Benkelman School District (P. O. Benkelman), Dundy 
County, Neb.—Bonds V oted.—School-building bonds amount- 
ing to $12,000 were, it is stated, voted by this district on 
March 3. 


Bettendorf, Scott County, lowa.—A mount of Bonds Sold.— 
We are informed that the amount of 6% 18-year sewer bonds 
awarded on Feb. 15 to Geo. M. Bechtel & Co. of Davenport 
was $18,000. The price paid was $18,300, or 101.666. 


Bismarck School District No. 1 (P. O. Bismarck), Bur- 
leigh County, No. Dak.—Bond Election.—An election will 
be held to-day (March 18) to vote on the question of issuing 
$40,000 building and $5,000 site 4% 20-year bonds. It is 
expected that the bonds, if authorized, will be taken by the 
State of North Dakota. 


Boise City, Ada County, Idaho.—Bond Offering.—Pro- 
osals will be received until 12 m. March 31 at the office of 
mily L. Savidge, City Clerk, for the $220,000 Paving 

District No. 15 and the $75,000 Sidewaik and Curb Districts 
Nos. 30 and 32 7% gold coupon assessment bonds mentioned 
in V. 92, p. 611. 


Denomination $500. Date April 11911. Interest semi-annually at the 
City Treasurer's office or at the Chase National Bank in New York City. 
Maturity one-tenth of each issue yearly on April 1 from 1912 to 1921 in- 
usive. An unconditional certified check for 5% of bonds bid for, drawn on 
some bank in Boise City and made payable to the said city, is required. 


Bowling Green, Wood County, Ohio.—Bond Sale.—Sea- 
songood & Mayer of Cincinnati were awarded on March 15 
the $40,000 4% 1-8-year (optional) coupon park-improve- 
ment some described in V. 92, p. 478, at par and accrued 
interest. 


Bristol County, Mass.—Note Offering.—Proposals will be 
received until 10 a. m. March 24 by Frank M. Chace, Chair- 
man County Commissioners (P. O. Taunton), for $30,000 
4% building notes. 
ot a0 ahd Chapter dba Rete of P9i0" “Bonouece oegetes go7: hats 
ads tb See ibid Ge Bis tee, 810.000 yomty on 

Bucyrus, Crawford County, Ohio.— Bonds Authorized.—An 
ordinance has been passed providing for the issuance of $23,- 
500 444% coupon street-improvement assessment bonds. 

The bonds are dated April 20 1911. Interest March 20 and Sept. 20 at 
the City Treasurer's office. Maturity 2 bonds each six months from March 
20 1912 to Sept. 20 1914, inclusive, and 3 bonds on March 20and 2 bondson 
Sept. 20 each year from 1915 to 1921, inclusive. 

Buffalo, Johnson County, Wyo.—Bond Sale.—The Actin 
Mayor advises us that on Sept. 15 1910 George Metcalf o 
Casper was awarded at 102.20 the $50,000 6% 10-20-year 
(optional) coupon sewer-construction bonds offered on 
Sept. 1 1910 and described in V. 91, p. 540. 


Burlington, Chittenden County, Vt.—Bond Sale.—The 
$53,000 4% coupon (with privilege of registration) electric- 
light bonds described in V. 92, p. 612, were sold on March 15 
to E. H. Rollins & Sons of Boston at 101.81 and accrued 


interest. Maturity Dec. 1 1935. As already reported by ‘ 





us, these bonds were ecen in the sinking fund temporarily 
last December. See V. 91, p. 1723. is new sale is the 
result of the city finding that it needed the money for other 
purposes. A list of the proposals received follows: 

a. H. Rollins & Sons, Boston 101.81 | Barre oae Bank & Trust 


.W. Harris & Co. Inc. Bos_101.6015 Co., epee ps Fete Mose: 100.567 
Merrill, Oldham & Co., A. B. Leach & Co., Boston__ 99.597 
PN, vietttinnk chibtinsaniiten colicin: 101.149| Blake Bros. & Co., Boston_. 98.48 


Camden, Camden County, N. J.— Bond Offering.—Propos- 
als will be received until 8 p. m. March 27 by Raymond L. 
Warren, Chairman of Finance Committee, for $218,000 44% 
coupon or registered refunding bonds. 


Date June 1 1911. Interest semi-annual. Maturity June 1 1941. 
Certified check on a national bank for 2% of bonds bid for, payable to the 
City Treasurer, is required. Official circular states that there is no contro- 
versy or litigation pending or threatened concerning the validity of the 
above bonds, the corporate existence or boundaries of the municipality or 
the title of the present officers to the respective offices. 


Canaan Township School District, Athens County, Ohio.— 
Bond Sale.—On March 1 the $5,000 5% 1-10-year (serial) 
coupon school-building bonds, bids for which were received 
on Feb. 25 (V. 92, p. 479), were disposed of as follows: 
$2,000 to J. P. Sheridan at 100.05; $2,000 to George Craw- 
ford at 100.10; $500 to J. L. Mansfield at 102.25 and $500 
to E. B. Hoskinson at 103. The following bids were received 
too late to be considered: 

Seasongood & Mayer, Cin. _..$5,152| Barto, Scott & Co., Columbus.$5,175 

Canton, McPherson County, Kan.—Bonds Not Sold.— 
The City Clerk advises us that no award’has yet been made 
of the two issues of 444% 5-20-year (optional) bonds, aggre- 
gating $30,000, mentioned in V. 92, p. 274. 


Canton, Stark County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. April 3 by Emmet C. Brum- 
baugh, City Auditor, for the following 444% improvement 
bonds: 
$4,480 Hartford Street bonds. Denomination $1,000, except one bond of 
$480. Date March 1 1911. Maturity $1,000 on March 1 in each 
of the years 1913, 1914, 1915 and $1,480 March 1 1916. 

10,100 Henry Avenue bonds. Denomination $1,000, except one bond of 
$100. Date March 1 1911. Maturity on March 1 as follows: 
$2,000 in 1913 and 1914, $3,000 in 1915 and $3,100 in 1916. 

9,10U East Tenth Street bonds. Denomination $1,000, except one bond 
of $100. Date March 1 1911. Maturity on March 1 as follows: 
$2,000 in 1913, 1914 and 1915 and $3,100 in 1916. 

6,500 Winfield Avenue bonds. Denomination $1,000, except one bond 
of $500. Date March 1 1911. Maturity on March 1 as follows: 
$1,000 in 1913 and 1914, $2,000 in 1915 and $2,500 in 1916. 

5,500 East Fourth Street and Georgetown Road bonds. Denomination 
$1,000, except one bond of $500. Date Se 10. Maturity 


t. 119 

on Sept. 1 as follows: $1,000 in 1912 and i913, $2,000 in 1914 and 
$1,500 in 1915. 

1,100 East Fourth Street and Georgetown Road (city’s portion) bonds. 
Denominations $1,000 and $100. Date Sept. 1 1910. Maturity 
on Sept. 1 as follows: $1,000 in 1914 and $100 in 1915. 

6,400 (city’s portion) bonds. Denomination $1,000, except one bond of 
$400. Date March 1 1911. Maturity March 1 1916. 

Interest semi-annual. Certified check on a bank in Canton for 5% of 
bonds bid for, payable to the City Treasurer, is required. Purchaser to 
furnish blank bonds. Bonds to be delivered and paid for within 10 days 
from time of award. 


Cartersville, Bartow County, Ga.—Bond Election Pro- 
posed.—The City Clerk writes us that it is not likely that the 
proposed bond election mentioned in V. 92, p. 612, will be 
held this year. 


Cedar Rapids, Linn County, Iowa.—Bond Sale.—The 
$150,000 414% coupon bridge-building bonds described iin 
V. 92, p. 674, were sold on March 10 to the Continental. & 
Commercial Trust & Savings Bank of Chicago at 102.63 and 
interest—a basis of about 4.20%. 

The second highest bid received was 102.626, submitted by 
N. W. Halsey & Co. of Chicago. E.H. Rollins & Sons of 
Chicago inform us that they were the fourth highest bidders, 
offering 101.70 and interest. Proposals were also received 
from the H. C. Speer & Sons Co. and the Harris Trust & 
Savings Bank, both of Chicago, and Geo. M. Bechtel & Co. 
of Davenport. Maturity $7,000 yearly from 1912 to 1926, 
inclusive, and $9,000 yearly from 1927 to 1931 inclusive. 

Charlotte, Macklenburg County, No. Caro.—Bond Elec- 
tion.—An election will be held June 5, it is stated, to vote 
on the question of issuing bonds aggregating $815,000. 


Chattanooga, Tenn.—Bond Sale.—On March 10 $21,661 28 
6% street-paving bonds were awarded to the First National 
Bank in Cleveland at 101.217—a basis of about 5.472%. 
The following bids were received: 


First Nat. Bank, Cleveland __$21,935|Seasongood & Mayer. Cincih.$21,785 
Secur. Sav. Bk. & Tr. Co., Tol.21,836| Union Sav. Bk.&Tr.Co.,Cin. 21,712 

Denomination ‘‘one-fourth.’”’ Date Jan. 17 1911. Interest annual. 
Maturity part yearly from 1 to 4 years. 


Cheyenne County (P. O. Sidney), Neb.—Bond Election.— 
On March 21 an election will be held to vote on a proposition 
to issue $50,000 5% 5-20-year (optional) court-house and 
jail bonds. 

Cheyenne School District No. 1 (P. 0. Cheyenne), Wyo.— 
Bonds Voted.—The election held March 6 resulted in favor of 
the proposition to issue the $50,000 444% 10-20-year (op- 
tional) school-building bonds mentioned in V. 92, p. 612. 
The vote was 131 “for” to 13 “against.” 


Claremore School District No. 14 (P. O. Claremore), 
Rogers County, Okla.—Bond Sale.—On Feb. 20 the $9,500 
5% 25-year gold coupon school-building, sites and equipment. 


Clark County (P. O. Springfield), Ohio.—Bond Sale.—On 
March 15 the $3,500 5% coupon Mad River bridge-building 
bonds described in V. 92, p. 612, were awarded to Weil 
Roth & Co. of Cincinnati for $3,566 75 (101.907) and accrued 
ep Hn basis of about 4.20%. Other bids received were 
as follows: 


Lagonda N. Bk., Springf__$3,566 50| First N. Bk., Springfield. _$3,566 00 
‘ sao tania $500 each six months from March 15 1912 to March 15 1915, 
nclusive. 4 


Fe a ae) 2 
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Coitsville Township School District (P. O. Station “A,” 
Youngstown), Mahoning County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. March 25 by J. 8. 
Palmer, Township Clerk, for $20,000 444% coupon school- 
building and repair bonds. 

Authority Sections 7625, 7626 and 7627 of Revised Statutes. Denomina- 
tion $1,000. Date April 11911. Interest semi-annually at the Commer- 
cial National Bank, Youngstown. Maturity 1914 to 1933 inclusive. 
Certified check for $1,000, payable to the Township Treasurer, is required. 
Bonded debt at present, $9,000. No floating debt. Assessed valuation for 
1910, $8,000,000. 

Columbus, Ohio.—Bonds Authorized.—On March 13 or- 
dinances providing for the issuance of the following 4% 


coupon bonds were approved by the Mayor: 
$3,000 Thirteenth Ave. sewer-construction bonds. Date not later than 
Sept. 11911. Maturity Sept. 1 1921, subject to call after Sept. 1 


1912. 

30,000 High St. improvement assessment bonds. Date not later than 
Sept. 1 1911. Maturity Sept. 1 1922. 

20,000 street-cleaning and sprinkling bonds. Date not later than May 1 
1911. Maturity March 1 1926. 

20,000 public bath-house and playground bonds. Date not later than 
une 1 1911. Maturity Sept. 1 1931. 

Denomination $1,000. Interest semi-annually and is payable on the 
first two-mentioned issues at the City Treasurer's office, and on the two 
remaining issues at the office of the fiscal agency of Columbus in New York. 


Concord, Cabarrus County, No. Caro.—Bond Offering.— 
Proposals will be received until 12 m. April 19 for $50,000 
water-works-improvement bond& at not exceeding 5% 
interest. 


Denomination $1,000. Interest semi-annual. Maturity 30 years. 
Certified check for 2% of bid is required. Chas. B. Wagoner is Mayor. 


Corning, Tehama County, Cal.—Bond Sale.—On Feb. 27 
the $46,800 water-works and $22,000 sewer 5% 1-40-year 
(serial) bonds mentioned in V. 92, p. 543, were awarded to 
tags parties at par. Denominations $1,000 and $550. 

ate Dec. 1 1910. Interest semi-annual. 


Corpus Christi, Neuces County, Tex.—Bond Election.—An 
election will be held on March 21 to vote on the question of 
issuing the $50,000 5% 10-40-year (optional) municipal- 
wharf-construction and equipment bonds mentioned in V. 92, 
p. 205. 


Creek County (P. 0. Sapulpa), Okla.—Bond Sale.—On 
Feb. 20 $120,000 (not $117,000 as at first reported) 6% 
25-year refunding bonds were awarded to R. J. Edwards of 
Oklahoma City ata premium. Denomination $1,000. Date 
March 41911. Interest semi-annual. 


Crooksville, Perry County, Ohio.—Bond Sale.—On Feb. 25 
the $8,439 60 5% 1-10-year (serial) coupon State Street-im- 
provement assessment bonds described in V. 92, p. 479, 
were awarded to the New First National Bank in Columbus 
for $8,774 60 (103.969) and accrued interest. 


Crooksville School District (P. O. Crooksville), Perry 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. to-day (March 18) (not March 11 as at first 
reported) by J. C. Dunn, Clerk Board of Education, for 


$10,000 5% coupon school-building bonds. 

Authority, Section 7625, 7626 and 7627, Generai Code. Denomination 
$500. Date March 18 1911. Interest semi-annually at the office of the 
Treasurer Board of Education. Maturity $500 each six months from March 
18 1912 to Sept.18 1921 inclusive. Bonds are exempt fromtaxation. Certi- 
ified check for 10% of bonds bid for, payable to the Clerk, is required. 
Bonded debt, not including this issue, $28,000. Floating debt, $4,500. 
Assessed valuation $1,500,000. 


Crowell Independent School District (P. O. Crowell), 
Foard County, Tex.—Bonds Voted.—This district, at an 
election held Feb. 25, authorized, it is stated, the issuance of 
$20,000 building bonds by a vote of 126 “‘for’’ to 5 “against.” 


Custer County School District No. 44, Neb.—Bond Sale.— 
The State of Nebraska was awarded at par in February 
$17,000 414% 20-year bonds dated Feb. 1 1910. 

Dayton, Montgomery County, Ohio.—Bond Offerings.— 
Proposals will be received until 12 m. April 11 by Geo. W. 


Bish, City Auditor, for the following 444% coupon bonds: 
$51,000 storm-water-sewer bonds. Maturity $6,000 on April 1 1926 and 
$5,000 yearly on April 1 from 1927 to 1935 inclusive. 
50,000 street-improvement bonds. Maturity $5,000 yearly on April 1 
from 1926 to 1935 inclusive. 
11,000 sewer-intersection (city’s portion) bonds. Maturity $1,000 on 
April 1 1919 and $2,000 youny on April 1 from 1920 to 1924 incl. 
Denomination $1,000. Date April 1 1911. Interest semi-annually in 
New York City. Bonds to be delivered and paid for on April111911. Cer- 
ed check on a national bank for 5% of each issue, payable to the City 
Auditor, is required. 


Diller, Jefferson County, Neb.—A mount of Bonds Voted.— 
We are advised that the amount of water-works bonds 
authorized to be issued at the election held Feb. 25 (V. 92, 
p. 675) was $15,000. The vote was 83 to 30. Interest 
6% semi-annually. Maturity 20 years, subject to call 
after 5 years. 

Divide County (P. O. Crosby), No. Dak.—Bond Offering. 
—Proposals will be received until 2 p. m. March 22 for not 
less than $15,000 nor more than $25,000 grain-seed bonds. 
Denomination $500. The county asked for bids until March 
7 for $10,000 of these bonds (V. 92, p. 613), but no award 
was made. 


Dodge City, Ford County, Kan.—Bonds Defeated.—A re- 
cent election resulted in the defeat of a proposition to issue 
$25,000 light bonds. 


Dola School District (P.O. Dola), Hardin County, Ohio.— 
Bonds Defeated.—The proposition to issue the $6,000 bonds 
was defeated at the election held March 7 (V. 92, p. 543). 
The vote was 91 “for” to 154 “against.” 

Doland, Spink County, So. Dak.—Bond Sale.—We have 
just been advised that $5,000 7% sewer-outlet bonds offered 
on Sept. 19 1910 were sold on that day to various parties 
at par. 


Denomination $500. Date Sept. 19 1910. Interest on March and 
Sept. i.- Maturity 16 yeare.. - +s + st ee te ee ees te we 





a 


Durham, Durham County, No. Caro.—Bond Offering.— 
Proposals will be received until 2 p. m. March 25 by Geo. W. 
Res pad City Clerk, for $180,000 414% coupon refunding 

onds. 


Denomination $1,000. Date Jan. 1 1911. Interest semi-annually at 
the office of the United States Mortgage & Trust Co.in New York. Matur- 
ity Jan. 11941. Bonds are taxable when held by residents of North Caro- 
lina. Certified check for $1,000, payable to Geo. W. Woodward, City 
Clerk, is required. Delivery April 15, unless subsequent date be mutually 
agreed upon. Purchaser to pay accrued interest. Bids must be made on 
blank forms furnished by city. Bonds will be certified as to genuineness 
by the United States Mortgage & Trust Co. 


East Cleveland, Ohio.—Bond Sale.—On Feb. 28 the $10,- 
000 fire-engine and $10,000 fire and police-signal 444% 
bonds described in V. 92, p. 479, were awarded to Hayden, 
Miller & Co. of Cleveland. The first issue is payable $1,000 
yearly on Nov. 1 from 1921 to 1930 inclusive and the second 
issue $500 yearly on May 1 from 1921 to 1940 inclusive. 


East Dundee (P. O. Dundee), Kane County, Ill.—Bond 
Sale.—The Village Clerk advises us that the $10,000 5% 
coupon water-extension bonds offered on Sept. 6 1910 
(V. 91, p. 602) have been sold to local investors. 


East Orange, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m. March 27 by the Mayor and City 
Council for the $100,000 water-supply, Series No. 5, and the 
$100,000 grammar-school-construction, Series “W,’’ 4% 
coupon (with privilege of registration) bonds mentioned in 
V. 92, p. 543. 


Denomination $1,000. Date April 1 1911. Interest semi-annually at 
the City Treasurer's office. The water bonds mature April 1 1941 and the 
school bonds mature April 1 1951. Both issues are exempt from all taxa- 
tion. Certified check for 2% of bonds bid ee pagans to the Collector of 
Taxes, is required. Purchaser must pay accrued interest. The legality of 
the bonds will be certified to by Caldwell & Reed of New York City, a 
copy of whose opinion will be delivered to the purchaser. Official circular 
states that there is no litigation pending or threatened affecting this issue; 
also that the city has never defaulted in the payment of principal or interest 
of any bonds. Lincoln E. Rowley is City Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Enterprise Irrigation District, Neb.—Bond Sale.—An issue 
of 6% 20-year bonds has been disposed of locally in lots of 
from $2,000 to $5,000. 

Fairport, Lake County, Ohio.—Bond Sale.—The $12,000 
416% coupon District No. 1 sewer bonds described in V. 92, 
p. 543, were sold on March 6 to the Tillotson & Wolcott Co. of 
Cleveland, it is reported, at 102.16. Maturity $500 each six 
months from March 6 1912 to Sept. 6 1923 inclusive. 

Fairview School District, Glenn County, Cal.—Bond 
Election.—An election will be held soon, it is stated, to vote 
on the question of issuing $5,000 building bonds. 


Falfurrias Independent School District (P. O. Falfurrias), 
Texas.—Bond Sale.—The $25,000 5% bonds registered by 
the State Comptroller on Nov. 14 1910 (V. 91, p. 1467) were 
awarded to the State School Fund on March 10. Maturity 
$1,000 yearly. 

Faribault School District (P. O. Faribault), Rice County, 
Minn.—Bonds Defeated.—The proposition to issue the $75,000 
high-school-building bonds mentioned in V. 92, p. 613, was 
defeated at the election held March 8. 


Farmersville School District (P. O. Farmersville), Collin 
County, Tex.—Bond Offering.—Proposals will be received 
at any time by the Secretary for the $20,000 5% coupon 
Hye Ogee bonds voted on Feb. 14 (V. 92, 
p. 613. 


Denomination $500. Interest at Farmersville. Maturity 40 years, 
+1 ae Ry Po ag 30 years. Bonds are taxable. Assessed valuation for 


Floydada Independent School District (P. O. Floydada), 
Floyd County, Tex.—Bonds Not Sold.—Up to Feb. 27 no 
sale had yet been made of the $20,000 5% school-buildin 
bonds described in V. 91, p. 1197. Proposals at par an 
interest will be considered at any time. 


Forreston Independent School District (P. O. Forreston), 
Ellis County, Texas.—Bond Sale.—On March 10 the $11,000 
5% 10-40-year (optional) bonds mentioned in V. 92, p. 274, 
were awarded to the State School Fundat par and interest. 
Denomination $500. Date Sept. 1 1910. Interest semi- 
annual. 

Fostoria, Seneca County, Ohio.—Bond Sale.—The follow- 
ing were the highest bids received on March 4 for the four 
issues of 444% 1-10-year (serial) paving assessment bonds 
described in V. 92, p. 544. 


$16,500 $7,200 $6,000 {2 .c00 

bonds. bonds. bonds. as. 
New First Nat. Bk., Columb.$16,794 00 —-...--. -.----2. 2) ceceeee 
First Nat. Bank, Fostoria... .....-- —a$13,445 00— Ss __ le 
Was ee Or A. nckwncn .  soudonu.  Shanmes $3,240 00 


a For the $7,200 and the $6,000 bonds. 


Framingham (P. O. Ind. Station, South Framingham), 
Middlesex County, Mass.—Temporary Loan.—We are ad- 
vised that on March 15 $60,000 was borrowed until Oct. 15 
1911 from the Old Colony Trust Co. of Boston at 3.14 
discount. 


Franklin County (P. O. Columbus), Ohio.—Bond Sale.— 
On March 2 the four issues of 44% 1-5-year (serial) road- 
improvement bonds, aggregating $41,200 and described in 
V. 92, p. 544, were awarded to the Ohio National Bank in 
Columbus for $41,725 (101.274) and accrued interest. Other 
bids received were as follows: 


New First Nat. Bk., Columb.$41,707| Breed & H » Cin_..$41,574 92 


arrison 
Tiffin Nat. Bank, Tiffin.... 41,633/| First Nat. Bk., Cleveland. 41,555 50 
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Gardner, Worcester County, Mass.— Note Offeri 


.—Pro- 
— will be received until 6 p. m. March 23 by John D. 

ell, Town Treasurer, for the discount of $90,000 notes in 
anticipation of taxes. 


Denomination $10,000. Date March 23 1911. Maturity $10,000 on 
each of the following dates in 1911: Oct. 2, Oct. 9, Oct. 16, Oct. 23, Oct. 30, 
Nov. 6, Nov. 13, Nov. 20 and Nov. 27. Notes are tax-exempt. 

Gloversville, Fulton County, N. Y¥.—Bond Sale.—On 
March 11 the $20,000 44%4% coupon refunding bonds de- 
scribed in V. 92, p. 544, were awarded to Jeremiah Wood 
at 100.26 and accrued interest—a basis of about 4.428%. 
Maturity $5,000 on April 1 in the years 1912, 1914, 1916 
and 1918. 

Bond Offering.—O. L. Everest, City Chamberlain, will sell 
at 2 p. m. April 11 $18,700 414% street-improvement bonds. 

Denominations: 17 bonds of $1,000 each, 3 bonds of $500 each and 2 
bonds of $100 each. Date Feb. 11911. Interest wry at the Fourth 
National Bank in New York. Maturity on Feb. 1 as follows: $4,500 in 
1912, $4,000 in 1913, $3,500 in 1914, $3,500 in 1915 and $3,200 in 1916. 
Bonds will be sold in lots to suit purchasers. 

Grand Rapids, Kent County, Mich.—Bond Sale.—On 
March 6 the $75,000 4% 20-year coupon water-works- 
extension bonds described in V. 92, p. 613, were awarded to 
the Harris Trust & Savings Bank of Chicago at 101.33 and 
accrued interest—a basis of about 3.904%. A joint bid of 
$276,512 50 was received from E. H. Rollins & Sons and 
A. B. Leach & Co. of Chicago for the $75,000 water bonds 
and the $200,000 4% 20-year rapid-sand-filtration bonds also 
offeréd on March 6. The latter issue was re-offered on March 13 
but no bids were received on that day. They will be re- 
advertised for sale. 


Greenburgh (P. O. Tarrytown), Westchester County, N.Y. 
—Bond Offering.—Proposals will be received until 3 p. m. 
March 22 by Charles D. Millard, Town Supervisor, for $138. 
000 registered highway-improvement bonds at not exceed- 
ing 5% interest. | 

Denomination $6,000. Date Feb. 1 1911. Certified check on an in- 
corporated bank or trust company for $3,450, made payable to the Town 


Supervisor, is required. The successful bidder will be allowed ten days 
from March 22 1911 for examination of the proceedings authorizing the 


issuance of these bonds. 

Greenfield, Franklin County, Mass.—Note Sale.—An 
issue of $50,000 notes due Oct. 20 1911 was awarded on 
March 15 to Blake Bros. & Co. of Boston at 3.07% interest. 


The other bidders were: 


ee. Ob ee Se sce sodsbdbcometcacngal 3.08% discount 
6 FS SS UC ree eee 3.10% discount 
Old Colony Trust Co., Boston................-..22. 2. 3.11% discount 


Greenville School District (P. O. Greenville), Darke 
County, Ohio.— Bond Sale.—On March 4 the $20,000 4% 
school-building bonds described in V. 92, p. 614, were 
awarded to Greenville banks at 100.09. Bids at par were 
also received from Breed & Harrison and Seasongood & 
Mayer of Cincinnati. 


Maturity $3,000 on March 4 in 1914, 1915, 1916 and 1917 and $4,000 on 
March 4 in 1918 and 1919. 


Gresham, Multnomah County, Ore.—Bond Offering.—Pro- 
osals will be received until 5 p. m. April 4 by D. M. Roberts, 
own Recorder, for $15,000 water-works-system and $5,000 

sewer-construction 6% gold bonds. 


Authority, amendments to city charter adopted Dec. 7 1909. Denomi- 
nation $1,000. Interest semi-annually at the Town Treasurer’s office. 
Maturity 20 years. Certified check on a bank in Gresham or in Portland 
for 5% of bonds bid for, payable to the Mayor, is required. Bids must be 
unconditional, except as to legality of bonds. 


Hamilton County (P. O. Chattanooga), Tenn.—Bond 
ae ae a acer will be received until 12 m. March 25 
by J. V. Williams, County Judge, Municipal Building, for 
$500,000 414% 30-year road bonds. 

Hardin County (P. O. Kountze), Tex.—Bond Sale.—The 
following 5% bonds were sold on March 13 to W. A. Myrick 
of Beaumont for Spitzer & Co. of Toledo: 
$100,000 20-year en District No. 3 improvement bonds voted on Jan. 14. 


wa, DP. ; 
35,000 i (optional) Road District No. 2 bonds registered by the 
State Comptroller on Aug. 29 1910. V.91, p. 742. 


Harlingen Independent School District (P. O. Harlingen), 
Cameron County, Tex.—Bond Offering.—Proposals will be 
received until 2 p. m. April 3 by John E. Snavely, President 
Board of Trustees, for the $40,000 5% gold coupon school- 
building bonds voted on May 14 1910 aia 90, p. 1438). 


Authority Section 154 et seq. Chapter 124 of General Laws. De- 
nomination $1,000. Date Nov. 281910. Interest annually at the Hanover 
Bank in New York or at the National Bank of Commerce in St. Louis or at 
the Educational Department in Austin, Texas. Maturity 40 years, subject 
to call after 20 years. Certified check for 2%, payable to the President of 
pou = seme is required. No debt at present. Assessed valuation, 

Harrison County (P. Oo. Logan), Iowa.—Bond Offering.— 
Proposals will be received until 11 a. m. April 5 by A. W. 
Gaines, County Auditor, for $27,500 6 Upper Boyer 
Drainage District bonds. 


Denomination $500. Date May 1 1911. Interest semi-annual. Ma- 
turity May 1 1926. Certified check for $500 is required. 


Harris Township (P. O. Elmore), Ottawa County, Ohio.— 
Bond Sale.—An issue of $8,000 5% road-improvement bonds 
offered on March 2 was awarded, it is stated, to Seasongood 
* Reta of Cincinnati, for $8,650—the price thus being 
108.125. 


Denomination $500. Date March 1 1911. Interest semi-annual. Ma- 
turity yearly on March 1 as follows: $1,000 in each of the years 1935 and 
1936, and $2,000 from 1937 to 1939 inclusive. 


Hastings-on-Hudson, Westchester County, N. Y.—Bond 
Sale.—On March 14 the $40,000 registered sewer bonds 
described in V. 92, p. 675, were awarded to Kountze Bros. 
of New York at 100.1931 and accrued interest for 414s. 
Other bids received were as follows: 





R. M. Grant & Co., New York (for 4}4s)............._..__. 100.038 
Harris, Forbes & of TE, © OE ON SON voc ce ccccctcenbach 100.189 
A. B. - & Os., NOW CORR Ger 4.808) 2 ca cccuic cc ccccccucu 100.091 
Ferris & White, New York (for 4.30s)........................ 100.091 
Parkinson & Burr, New York (for 4.35s)_............_._..__... 100.068 
CSD. Wis: EEGs DIOW BOER (OOP 4.060 coin. cccnntdcccuccicuncces 100.03 
W._N. Coler & Co., New York (for 4.40s)_..._...___.________. 00.03 


) 
Maturity $2,000 yearly on July 1 from 1915 to 1934 inclusive. 


Helena, Mont.—Bond Offering.—Proposals will be received 
until 12 m. April 12 (not April 20 as at first reported) by 
J. A. Mattson, City Clerk, for $600,000 5% water bonds. 


Denomination $1,000. Date Jan. 1 1911. Interest semi-annually at 
the City Treasurer's office or in New York City, at the option of the holder. 
Maturity $150,000 on Jan. 1 in each of the years 1921 and 1926, the first 
payment being subject to call after 1918 and the latter Rye after 1921 
and $300,000 on Jan. 1 1931, being subject to call sfter 1926. Certified 
check for $10,000, payable to Frank J. Edwards, M yor, is required. 


The bonds mentioned above are part of the issue of 
$650,000 voted on Jan. 9 for 2 municipal water plant. As 
stated in the “Chronicle” of March 4, page 610, the State 
Supreme Court, in a decision rendered Feb. 23, upheld the 
validity of this election. We also stated that the Council 
had passed a resolution giving the Helena Water-Works Co. 
until March 6 to make an offer for the sale of its property. 
The Mayor now writes that the company made no offer prior 
to that date and that the city will now proceed to construct 
a new plant, and, under no circumstances, will any proposal 
looking to the purchase of the present plant be considered 
by the city. 


Hidalgo County Common School Districts, Tex.—Bond 
Sales.—The $25,000 5% 5-40-year (optional) bonds regis- 
tered by the State Comptroller on Jan. 2 (V. 92, p. 207) have 
been taken by Felix Schowfeldt of Hidalgo at par in pay- 
ment for constructing the schools. The bonds were issued 
by the following districts: $10,000 by District No. 4, $9,000 
by District No. 10 and $6,000 by District No. 5. They are 
dated “about Nov. 1 1910.” Interest Jan. and July. 


Holland, Ottawa County, Mich.—Price Paid for Bonds.— 
Ulen & Co. of Chicago inform us that they : par for the 
oe gp 416% bonus bonds awarded them (V. 92, p. 675) on 

eb. 15. 


Denomination $1,000. Date June 11910. Interest annually on Feb. 1. 
Maturity $2,000 yearly on Feb. 1 from 1912 to 1936 inclusive. 

Holland, Ottawa County, Mich.—Bond Election .—An elec- 
tion will be held on April 3 to vote on a proposition to issue 
$15,000 water-works bonds at not exceeding 5% interest. 
Maturity $2,500 yearly on Feb. 1 from 1912 to 1917 inclusive. 


Holyoke, Hampden County, Mass.—Bond Sale.—On 
March 16 the $110,000 4% gold coupon or registered water- 
works bonds described in Vv. 92, P. 675, were sold to Blake 
Bros. & Co. of Boston at 103.43. he bonds are exempt from 
taxation in Massachusetts and mature part yearly on July 1 
from 1911 to 1935 inclusive. 

Other bids received were as follows: 


Merrill, Oldham & Co., Bos__103.419| Blodget & Co., Boston_____- 102.846 
Holyoke Savings Bank, Hol_103.179|R. L. Day & Co., Boston____102.089 
N.W. Harris & Co., Inc.,Bos 102.866} 


Huron County (P. O. Bad Axe), Ohio.—Bond Election.— 
An election will be held on April 3 to vote on a proposition to 
issue $100,000 court-house bonds. 


Ironton, Lawrence County, Ohio.—Bond Offerings.—Pro- 
osals will be received until 12 m. March 21 by Clyde K. 
urley, City Auditor, for $18,000 4% coupon water-works 
refunding bonds. 


Authority Section 96 of Municipal Code. Denomination $1,000. Date 
March 1 1911. Interest semi-annually at the National Park Bank, 
New York. Maturity 20 years. Certified check for $500, yen to the 
City Treasurer, is required. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued interest. 


Proposals will also be received until 12 m. April 11 by the 
Auditor for the following coupon bonds: 


$10,460 5% Fourth Street improvement assessment bonds. Authority 
Section 95 of Municipal Code. Denomination $1,046. Inter- 
est semi-annually at the City Treasurer’s office. Maturity one 

bond yearly from 1 to 10 years. 
15,000 4% storm-water-sewer construction bonds. Authority Section 53 
of Municipal Code. Denomination $1,000. Interest semi- 
annually at the National Park Bank, New York. Maturity 


20 years. 
Date April 1 1911. Certified check for $500, peyalie to the City Treas- 
urer, is required with bids for eachissue. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 


Italy, Ellis County, Texas.—Bond Sale.—On March 10 
$8,000 5% 10-40-year (optional) bonds were sold to the 
State School Fund at par and accrued interest. 

Kansas.—Bonds Purchased by the State During February .— 
The following bonds, aggregating $103,553 59, were pur- 
chased by the State of nsas at par during the month of 
February: 


Place Issuing Bonds— Amt. Purpose. Date. Int. Rate. Maturity. 

Anthony Bd. of Educa’n. $1,000 Repair Jan. 11911 5 Jan. 11921 
Comanche Co. 8. D. No.9 1,000 School-house Feb. 61911 5 Jan. 1°13 to '22 
EllsworthCo.S.D.No.41. 700 School-house Jan. 1191 5 July ‘ll to’l3 
Hiawatha (City) ...---- 22,877 Improvem'ts Jan. 11916 6 Jan. 1’'12 to’20 
HodgemanCo.S.D.No.19 9,500 School-house Jan. 41911 5% Jan. 11921 
Jackson Co. S.D.No. 16.10,900 School-house Feb. 61911 5 Jan. 1°12 to’21 
KiowaCo.8.D. No. 48.. 500 School-house Feb. 21911 5 July 1°17 to’21 
Olathe (City)........-. 9,776 Spec. impr’t Feb. 151911 5% Jan. 1°12 to’21 
Peabody (City)-..-..-.-- 7,000 Water Jan. 11911 5 July 1°12 to ’26 
St. Francis (City)--.-.-.-. 20,000 Water-works July 11910 5 July 1 1930 
Smith Co. 8. D. No. 9_-. 9,500 School-house Jan. 31911 5 July 1°11 to ’20 
Smith Co, 8S. D. No. 141.10,000 School-house Feb. 11911 5 July 1 1925 
WabaunseeCo.S.D.No.90 800 School-house Jan. 11911 5 Jan. 1°12 to 19 


As reported in V. 92, p. 547, the State also 
$25,000 bonds of the City of Salina. 
subject to call at any time. 

Kennewick, Benton County, Wash.—Bonds Voted.—A 
proposition to issue $30,000 sewer bonds was adopted by a 
vote of 180 to 44, at an election held March 9. 
offering not yet determined. 


urchased 


The above bonds are 


Date of 
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Kingsville Township, Ashtabula County, Ohio.—Bond 
Sale.—The following bids were received on March 14 for the 
$6,000 5% 1-6-year (serial) coupon town-hall-construction 
bonds, described in V. 92, p. 614. 

First Nat. Bank, Cleveland $6,152 25|Otis & Hough, Cleveland__$6,110 00 
Security Savings Bank & Farmers’ ational Bank, 

Trust Co., Toledo___._. 6,141 00| Ashtabula __-......... 6,101 01 
New First Nat. Bk., Colum. 6,124 00|Seasongood & Mayer, Cinc. 6,095 00 
Home Savings Bank, Cleve. 6,116 10|Somerset Bank, Somerset. 6,077 44 

Bonds are tax-exempt. No other debt. Assessed valuation $984,020. 


Lake County (P. O. Painesville), Ohio.—Bond Election 
Proposed.—Reports state that petitions are being circulated 
throughout the county for the yp ae of having an election 
held to vote on the question of issuing $40,000 bonds to be 
used for the purchase of a site and for the erection of a 
county-fair building. 

Lakewood, Cuyahoga County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. April 3 by B. M. Cook, 
City Clerk, for $22,000 5% Highland Avenue paving-assess- 
ment bonds. 

Denomination $2,200. Date ‘‘day of sale." 
the Cleveland Trust Co., Cleveland. Maturity $2,200 yearly on Oct. 1 
from 1912 to 1921 inclusive. Certified check for 5% of bid is required. 

Bond Sales.—The sate Bag assessment bonds offered 
on Feb. 27 and described in V. 92, p. 481, were awarded to 
the First National Bank in Cleveland: 


$3,440 Riverside Road sewer-main-construction bonds for $3,593 25, the 
price thus being 104.454—a basis of about 4.13%. Maturity $344 
Perea on Oct. 1 from 1912 to 1921 inclusive. 

21,750 Summit Avenue paving bonds for $22,743 75, the price thus being 
104.573—a basis of about 4.153%. Maturity $2,175 yearly on 
Oct. 1 from 1912 to 1921 inclusive. 

1,440 Franklin Avenue water-main-construction bonds for $1,471 25, the 
price thus being 102.17—a basis of about 4.328%. Maturity $288 
yearly on Oct. 1 from 1912 to 1916 inclusive. 

On March 13 the following bids were received for the 
$15,000 5% water-works-improvement bonds described in 
V. 92, p. 481: 

Prov. S.B. & Tr.Co.,Cin.*$16,575 00| Breed & Harrison, Cin___$16,353 00 
First Nat. Bank, Cleve... 16,551 75 a agence & Mayer, Cin. 16,281 50 
Tillotson & Wolcott,Clev_ 16,429 50|S. A. Kean & Co., Chic_. 16,054 50 
Mansfield S. Bk.,Mansfield 16,375 00} Hayden,Miller&Co.,Cleve_ 15,768 00 


* Reports state that this bid was successful. 


Interest is payable at the Cleveland Trust Co. in Cleveland. Maturity 
Oct. 1 1926. 


Logan, Hocking County, Ohio.—Bonds Authorized.—A 
resolution passed on Feb. 28 providing for the issuance of 
$38,000 4% coupon water-works and sewer refunding bonds. 


Denomingtion $500. Date May 2 1911. Interest annually at the Vil- 


lage Treasufer‘s office. Maturity $2,000 yearly on May 25 from 1912 to 
1930 inclusive. 


Logan County (P. O. Bellefontaine), Ohio.— Bond Sale.— 
On March 15 the $17,000 444% ditch-construction bonds 
described in V. 92, R: 676, were awarded to the People’s 
National Bank in Bellefontaine at 101.475 and accrued 
interest. The following bids were received: 

Ato Nat. Bk., Bellef_$17,250 75| Barto, Scott &Co., Colum_$17,190 00 


Interest semi-annually at 





& Harrison, Cinc_. 17,197 20|Seasongood & Mayer, Cin. 17,189 00 
. Ss | See 17,195 00/Stacy & Braun, Toledo_. 17,157 21 
Maturity $1,500 each six months from Jan. 1 1912 to July 1 1914 in- 


clusive and $2,000 each six months from Jan. 1 1915 to July 1 1916 inclusive. 


London School District (P. 0. London), Madison County, 
Ohio.—Bond Sale.—On March 8 the $80,000 444% coupon 
school-building and improvement bonds described in V. 92, 
p. 482, were awarded to Breed & Harrison of Cincinnati at 
105.02 and accrued interest. Other bids received were as 
follows: 

Hayden, Miller & Co., Clev__$83,832!Seasongood & Mayer, Cin.__$83,451 
New First Nat. Bank, Colum. 83,776| Weil, Roth & Co., Cincin____ 83,400 
Barto, Scott & Co., Columbus 83,717} Madison Nat. Bank, London. 83,040 
First Nat. Bank, Cleveland__ 83,624/Otis & Hough, Cleveland___. 82,600 
Stacy & Braun, Toledo 83,528/S. A. Kean & Co., Chicago... 82,400 

Maturity $1,000 each six months from Sept. 1 1912 to Sept. 1 1916 in- 
clusive, $1,500 on March 1 and $1,000 on Sept. 1 from 1917 to 1919 inclu- 
sive, $1,500 each six months from March 1 1920 to March 1 1924 inclusive, 
$2,000 each six months from Sept. 1 1924 to Sept. 1 1934 inclusive, $2,500 
March 1 1935, $2,500 Sept. 1 1935 and $3,000 March 1 1936. 

Lost Nation, Clinton County, Iowa.—Bonds Defeated.— 
The proposition to issue the $12,000 water-works bonds men- 
tioned in V. 92, p. 545, was defeated at the election held 
March 14. 


Louisville, Ky.—Bond Sale.—On March 16 the $500,000 
414%4% 40-year gold coupon hospital bonds mentioned in 
V. 92, p. 676, were awarded to John W. & D. S. Green of 
Louisville at 107.188—a basis of about 4.132%. 

Denomination $1,000. Date March 1 1911. Interest semi-annually at 
the First National Bank in New York City. 

Luzerne County (P. O. Wilkes-Barre), Pa.—Bond Sale.— 
On March 14 A. B. Leach & Co. of Philadelphia were awarded 
the $300,000 414% coupon refunding bonds offered on that 
day at 104.512 and interest—a basis of about 4.144%. 
Following are the bids: 


r™ & Co., Phila___.104.512| Harris, Forbes & Co., N. Y_.104.208 
N.W. Halsey & Co., Phila__104.507/J.S. & W.S. Kuhn,Inc.,Phil.103.827 

Denomination $1,000. Date May 1 1911. Interest semi-annually at 
the County Treasurer's office. Maturity on May 1 as follows: $12,000 
yearly from 1917 to 1921, inclusive; $14,000 yearly from 1922 to 1926, in- 
clusive; $16,000 yearly from 1927 to 1931, inclusive, and $18,000 yearly 
from 1932 to 1936, inclusive. The bonds are exempt from all taxes. They 
were offered without success on Feb. 28. See V. 92, p. 615. 


McLean County (P. O. Washburn), No. Dak.—Bond Sale. 
—The following bids were received on March 7 for the $50,000 
7% coupon seed-grain bonds described in V. 92, p. 615: 


Wells & Dickey Co., Minn__.$50,801/T. L. Beiseker, Fessenden ___$50,655 
Union Invest. Co., Minneap_a51,000|Secur. Sav. Bk. & Tr. Co., Tol.50,631 
Minn. Loan & Tr. Co., Minn_ 50,801|Cutter, May & Co., Chicago... 50,000 








a Bid said to be illegal. 
Maturity from two to five years. 


Maddock, Benson County, No. Dak.—Bond Election.—On 
March 21 an election will be held to vote on a proposition 
to issue $3,000 4% 20-year refunding bonds. 

Madison Parish School District No. 1, La.—Bond Election. 
—Reports state that an election will be held March 21 to 





tad on the question of issuing $15,000 5% school-building 
nds. 

Mansfield School District (P. O. Mansfield), Richland 
County, Ohio.— Bonds to Be Cares Shortly.—The Chairman 
of the Finance Committee of the Board of Education writes 
us, under date of March 15, that the $100,000 school-building 
bonds voted on Nov. 8 1910 (V. 92, p. 135) will soon be 
placed on the market. 


Marion School District (P. O. Marion), Marion County, 
Ohio.—Bond Sale.—The $65,000 444% coupon school-con- 
struction bonds described in V. 92, p. 615, were sold on 
March 15 to Rudolph Kleybolte Co., Inc., of Cincinnati at 


103.96 and interest. The following bids were received: 

R. Kleybolte Co., Inc., Cin. .$67,574| Hayden, Miller & Co., Clev__$67,392 

Clev. Trust Co., Cleveland... 67,437] Weil, Roth & Co., Cincinnati 67,307 

New First Nat. Bank, Col__. 67,419|Seasongood & Mayer, Cin... 67,228 
A bid was also received from the Security Savings Bank & Trust Co. of 

ones. Maturity part ecah six months from Sept. 1 1912 to Sept. 1 1930, 

nclusive. 


Bond Sale.—It is further reported that in addition to the 
above this district also on March 15 awarded an issue of 
$12,500 bonds to Otis & Hough of Cleveland at 103.096. 


Marshall School District (P.O. Marshall) , Calhoun County 
Mich.—Bond Offering.—F urther details are at hand relative 
to the offering of the $15,000 4% coupon school-building 
bonds mentioned in V. 92, p. 676. Proposals for these bonds 
will be received at any time by Louis C. Miller, Secretary 
Board of Education. 

Authority, vote of 101 to 12 at election held Feb. 28. 
$1,000. Date April 1 1911. Interest semi-annual. Maturity $3,000 
yearly from 1912 to 1916 inclusive. The bonds are exempt from State 


and | taxes. This district has no debt at present. Assessed valuation 
$2,500,000. 


Marshfield, Coos County, Ore.—Bond Sale.—The City 
Recorder advises us that on July 26 1910 $5,821 6% street- 
improvement bonds were awarded to the Coos Bay Paving 
& Construction Co. and Hugh McLain at par. 


Maxwell Independent School District (P, O. Maxwell) 

Texas.— Bond Sale-——On March 10 the State School Fund 
urchased at par and accrued interest $4,000 5% 20-year 
onds. 


Medina, Gibson County, Tenn.—Bond Sale.—Hoehler & 
Cummings of Toledo were awarded on Jan. 19 at par, accrued 
interest and blank bonds the $6,000 6% 10-20-year (optional) 
coupon town bonds offered on Dec. 20 1910 and described 
in V. 91, p. 1528. Bonds are dated Jan. 2 1911. 

Michigan City School City (P. O. Michigan City), Laporte 
County, Ind.—Price Paid for Bonds.—The Clerk advises us 
that the price paid for the $8,000 5% 10-year school bonds 
awarded on March 2 to the Hanchett Bond Co. of Chicago 
(V. 92, p. 676) was 106.8875. These bonds take the place 
of the $10,000 5% 10-year high-school bonds awarded on 
Jan. 2 to the Fletcher-American National Bank in Indian- 
apolis (V. 92, p. 69). The first sale was canceled, as it was 
found that only $8,000 was necessary. 


Milaca, Millelacs County, Minn.—Bond Sale.—On March 1 
the $15,000 6% 20-year funding bonds mentioned in V. 92, 
p. 482, were awarded to the Union Investment Co. in Min- 
neapolis at par and accrued interest. 

Milwaukee, Wis.—Bond Offering.—Proposals will be re- 
ceived until 11 a. m. March 20 by the Commissioners of the 
Public Debt at the office of Carl P. Dietz, City Comptroller, 


for the following 5% coupon bonds mentioned in V. 92, p.615: 
$120,000 Oneida St. bridge bonds. Denomination $1,000. 
150,000 historical-museum bonds. Denominations: 140 bonds of $1,000 
each and 20 bonds of $500 each. 
10,000 public-bath bonds. Denomination $500. 
50,000 south sewerage bonds. Denominations: 40 bonds at $1,000 each 
and 20 bonds at $500 each. 
100,000 west sewerage bonds. Denomination $1,000. 

Authority, Chapters 40b and 41 of Wisconsin Statutes of 1898. Date 
Jan. 11911. Interest semi-annually at the City Treasurer’s office or 4 
duly authorized agent of Milwaukee in New York. Maturity one-twentiet 
of each issue yearly. All legal papers to establish the validity of the bonds 
will be furnished to the purchaser, who will be required to pay accrued in- 
terest and expense of delivery. 


Mobile County (P. O. Mobile), Ala.—Bond Offering.— 
Proposals will be received until 12 m. April 17 by Geo. E. 
Stone, County Treasurer, for $169,000 5% 20-year refunding 
bonds. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Montgomery County (P. O. Dayton), Ohio.— Bond Sale.— 
An issue of $10,000 444% 1-5-year (serial) bridge-construc- 
tion bonds offered on March 16 was purchased by Frank B. 
Currigan of Dayton at 101.47—a basis of about 3.975%. 


The following proposals were submitted: 
Frank B. Currigan, Dayt.$10,147 00| First Nat. Bank, Cleve. ..$10,103 25 
First Nat. Bank, Cincin.. 10,107 00| Weil, Roth & Co., Cincin. 10,080 00 
Seasongood & Mayer, Cin. 10,105 00 

The bonds are in denominations of $2,000 each and are dated April 1 
1911. Interest semi-annually at the County Treasurer's office. 


Monticello, Sullivan County, N. ¥.—Bond Sale.—On 
March 15 $18,000 5% sewer-system-completion bonds were 
awarded to George M. Hahn of New York at par. Bids for 


$12,000 of the bonds at par were received from local parties. 
Denomination $1,000. Date April 1 1911. Interest Jan. and July. 
Maturity July 1 1916. 


Montpelier, Washington County, Vt.—Temporary Loan.— 
A loan of | $40,000 due in five months has been negotiated with 
the Capital Savings Bank & Trust Co. in Montpelier at 5%. 

Montraille County (P.O. Stanley), No. Dak.—Bond Sale.— 
This county sold $30,000 7% 2-year seed-grain bonds on 
March 9 to T. L. Beiseker at 101.583. The following bids 
were received: 


Denomination 
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Th Eis OEE s cnecocusiacee $30,475| Union Investment Co., Min- 
Wells & Dickey Co., Minn__. 30,470] neapolis ___...-.-------- $30,450 
Denomination $500. Date April 1 1911. Interest semi-annual. 


Motley County Common School District No. 6, Texas.— 
Bond Sale.—On March 10 $5,000 5% 10-40-year (optional) 
bonds were awarded to the State School Fund at par and 
accrued interest. 


Mulberry, Crawford County, Kan.—Bond Election.—We 
are advised that it has been decided to hold the election to 
vote on the question of issuing the $17,000 water-plant and 
$8,000 electric-light 5% 20-year bonds mentioned in V. 92, 
p. 615, on March 21. 


New Hope School District, Stanislaus County, Cal.— 
Description of Bonds.—The $6,000 5% 3-14-year (serial) 
bonds awarded on Feb. 14 to J. H. Adams & Co. of Los 
Angeles at 101.70 (V. 92, p. 546) are in the denomination of 
$500 each and dated Feb. 141911. Interest semi-annual. 


Niles School District (P. O. Niles), Berrien County, Mich. 
—Bond Sale.—On March 6 the $35,000 14-year school- 
building bonds described in V. 92, p. 546, were awarded 
to the Security Saving Bank & Trust Co. in Toledo for 
$35,760 (102.171) for 444s—a basis of about 4.557%. E. EH. 
Rollins & Sons of Chicago bid 102.87 and interest for 44s. 


Niles, Trumbull County, Ohio.—Bond Offering.—Proposals 
will be received until 2 p. m. April 11 by Homer Thomas, 
City Auditor, for $20,500 414% coupon Sewer District No.6 
assessment bonds. 


Authority Section 91 of Municipal Code. Denomination $500. Date 
April 15 1911. Interest semi-annually at the City Treasurer's office. Ma- 
turity $4,500 on Oct. 15 1912 and $4,000 yearly on Oct. 15 from 1913 to 
1916 inclusive. Certified check on a bank in Niles for 2% of bonds bid for, 
payable to the City Treasurer, is required. Bonds to be delivered and paid 
for within 10 days from time of award. Purchaser to pay accrued interest. 


North Arlington School District, N. J.—Loan Election.— 
Reports state that on March 21 the voters will be asked to 
authorize an appropriation of $17,000 to build a school-house 
and purchase a site for the same. 


North Dakota.—Bonds Purchased by the State during 
February.—The State of North Dakota bought the following 
4% bonds, aggregating $36,100, during the month of Febru- 
ary, at par: 

Baldy School District, Mountrail County—$1,500 20-year building bonds, 
dated Jan. 3 1911. 

Corinne School District, Stutsman County—$5,000 10-year building 
bonds, dated Jan. 10 1911. 

Crown Butte School District, Morton County—$1i,500 20-year building 
bonds, dated Jan. 10 1911. 

Gilby School District, Grand Forks County—$2,500 20-year building 
bonds, dated Jan. 3 1911. 

La Follette School District, Ward County—$2,000 20-year building 
bonds, dated Nov. 15 1910. 

Marmarth School District, Billings County —(2 issues)$1,200 building 
and $6,800 funding 20-year bonds, dated Jan. 3 1911. 

Novi Hradie School District, Stark County-,$1,600 10-year building 
bonds, dated Jan. 3 1911. j 

Plainview School District, Barnes County—$1,000 10-year building 
bonds, dated Feb. 1 1911. 

Rosebud School District, Mountrail County—$2,000 20-year funding 
bonds, dated Feb. 1 1911. 

Sentinel Butte School District, Billings County—$8,000 20-year building 
bonds, dated Jan. 3 1911. 

Willow Creek, McHenry County—$3,000 20-year building bonds, dated 
Jan. 3 1911. 

North Hempstead, assau County, N. ¥.—Bond Sale.— 
The following 444% gold coupon improvement bonds 
describe in V. 92, p. 676, were sold on March 14 to Adams 
& Co. of New York City: $10,000 Lakeville Road, $10,000 
Stonington Road and $10,000 Grace Avenue bonds awarded 
at 100.71, $9,000 Prospect and Webster Avenues bonds 
awarded at 100.943 and $7,500 Schenck’s Lane bonds sold 
at 100.946. The bonds answer the following description: 


$10,000 Lakeville Road bonds. Denomination $1,000. Maturity $1,000 
er on Jan. 1 from 1918 to 1927 inclusive. 
10,000 Stonington Road bonds. Denomination $1,000. Maturity $1,000 
yearly on Jan. 1 from 1918 to 1927 inclusive. 
10,000 Grace Avenue bonds. Denomination $1,000. Maturity $1,000 
yearly on Jan. 1 from 1918 to 1927 inclusive. 
9,006 Prospect and Webster Avenues bonds. Denomination $1,000. 
Maturity $1,000 yearly on Jan. 1 from 1920 to 1928 inclusive. 
7,500 Schenck’s Lane bonds. Denomination $500. Maturity $1,000 
aw on Jan. 1 from 1920 to 1925 inclusive and $1,500 on Jan. 1 


926. 
Interest semi-annually at the First National Bank of Mineola. 


Nueces County Common School District No. 29, Texas.— 
Bond Sale.—The State School Fund purchased at par and 
accrued interest $10,000 5% 10-40-year (optional) bonds 
on March 10. 

Oak Creek School District (P. O. Oak Creek), R 
County, Colo.—Bond Sale.—The Secretary advises us that 
school bonds have been issued and sold. 


Oakland, Alameda County, Cal.—Bond Election.—The 
propositions to issue the $2,493,900 (not $2,743,900, as at 
first reported) school-building and site-purchase bonds and 
the $500,000 auditorium or assembly-hall bonds mentioned 
in V. 92, p. 483, will be submitted to a vote on May 16. 


Oakwood, Oakland County, Mich.—Bonds Voted.—On 
March 13 this place, by a vote of 54 to 1, authorized, it is 
stated, the issuance of $31,000 414% 30-year water bonds. 
These are the same securities recently awarded to the 
Security Trust Co. of Detroit at 106.719 (V. 92, p. 546), 
but were re-submitted, it is further stated, to a vote of the 
people, owing to a slight technical error which appeared in 
the original issue. 

Oklahoma.—Bond Offering.—Proposals will be received, 
it is stated, until April 1 by Robert Dunlop, State Treasurer 
Nae Oklahoma City), for $750,000 6% public-building 

onds. 

Oklahoma City, Okla.—Bond Offering.—Proposals will be 
received until 5 p. m. March 20 (to beZopened 10 a. m. 





March 21) by Bob Parman, City Clerk, for the $250,000 
water-extension, $125,000 sewer-extension and $25,000 


hospital 5% bonds voted on Feb. 14 (V. 92, P. 546.) 
Denomination $1,000. Date March 1 1911. Maturity March 1 1936. 
Certified check for $8,000, payable to the City Clerk, is required. 


Omaha School District (P. 0. Omaha), Neb.—Bond Offer- 
ing.—Proposals will be received until 2 p. m. April 3 by J. F. 
Burgess, Secretary Board of Education, for $375,000 of the 
5. 200). 416% school bonds voted on Nov. 8 1910 (V. 92, 
p. 209). 


Denomination $1,000. Date Jan. 1 1911. Interest semi-annually at 
the Nebraska fiscal agency in New York City. Maturity 20 years. Certi- 
fied check or cashier’s check on a national bank of Omaha for 2% of bonds 
bid eye gb gs to the ‘‘School District,’’ is required. Bonds to be de- 
livered and paid for with accrued interest on April 10 1911. Bids subject 
to bonds having been legally and regularly issued. 


Ottawa County (P. O. Port Clinton), Ohio.—Bond Sale.— 
On March 6 the $15,000 5% coupon Portage River draw- 
bridge-construction bonds described in V. 92, p. 546, were 

urchased by the Tillotson & Wolcott Co. of Cleveland for 
15,708 08 (104.72) and interest. Maturity $750 each six 
months from March 6 1912 to Sept. 6 1921 inclusive. 


Oxford Graded School District (P. O. Oxford), Granville 
County, No. Car.—Bond Sale.—On March 8 the $20,000 
coupon bonds described in V. 92, p. 484, were awarded to 
the Hillyer Trust Co. in Atlanta. The purchaser pays 
97.075 and accrued interest for 30-year 5s and also furnishes 
blank bonds. The following bids were received: 


For 30-year For 10-year 

5% bonds. 6% bonds. 

Bayer. Trust Co., ACIOQBEE. onc ccuccucescucces a$19,415 00 a$20,487 50 
Seasongood & Mayer, Cincinnati..._._...___-- a19,410 00 a20,615 00 
Ulen & Co., Kansas City, Mo................. a19,395 50 a20,402 00 
, Sh of 23 | | eee ai19,125 00 a20,337 00 
Security Savings Bank & Trust Co., Toledo_____ 19,210 00 20,710 00 
I a terrae 620,400 00 
Sn or a Ce. cca caacccace case  pebinimen 620,206 00 
Sy Gh of: "ae b19,286 00 620,106 00 
yf eee 619,060 00 620,430 00 





a Blank bonds and accrued interest. 06 Blank bonds; no interest. 
check sent with these bids. 


Denomination $1,000. Date Jan. 15 1911. 
able in New York. Bonds are taxable. 


Panola County Common School District No. 27, Texas.— 
Bond Sale.—The State School Fund was awarded at par on 
March 10 $2,000 5% 10-year bonds. 


Paris, Lamar County, Texas.—Bonds Voted.—Reports 
state that the election held March 7 resulted in favor of the 
proposition to issue the $50,000 improvement bonds men- 
tioned in V. 92, p. 484. Of the bonds authorized, $25,000 are 
for paving, $15,000 for school improvements and $10,000 for 
a public comfort station and rest room. 


Park County School District No. 21 (P. O. Lat), Mont.— 
Bond Sale.—The State Land Board was awarded at par in 
October 1910 $1,200 6% school-building bonds, we are 
advised by the Clerk. 


Denomination $100. Interest annually in October. Maturity 10 years, 
subject to call after 5 years. 


Pasadena School District (P. O. Pasadena), Los Angeles 
County, Cal.—Bond Election.—An election will be held in 
this district March 24 to vote on the question of issuing 
$475,000 high-school-building and $75,000 grammar-school 
444% bonds. The $475,000 bonds mature part yearly from 
1919 to 1942, inclusive,and the $75,000 bonds mature part 
yearly from 1917 to 1931, inclusive. 


Pendleton, Umatilla County, Ore.—Bond Election Pro- 
posed.—According to local papers, the Board of Commis- 
sioners proposes to call an election to vote on the question of 
issuing $200,000 gravity-water-system bonds. 


Pendleton, Madison County, Ind.—Bond Sale.—The 
Pendleton Banking Co. of Pendleton is reported as having 
purchased $6,000 electric-light-plant bonds for $6,125——the 
price thus being 102.083. 


Pendleton School District (P. O. Pendleton), Umatilla 
County, Ore.—Bond Election.—The election to vote on the 
question of issuing the $100,000 high-school-building bonds 
mentioned in V. 92, p. 210, will be held March 23. 

Pettis County (P. O. Sedalia), Mo.—Bond Election Pro- 
posed.—Reports state that the citizens have decided to peti- 
tion the County Court to call an election to vote on the 
question of issuing $400,000 road bonds. 


Petty Independent School District (P. O. Petty), Lamar 
County, Texas.—Bond Election.—An election will be held 
in May to vote on the proposition to issue the school bonds 
mentioned in V. 92, p. 278. 


Phoenix, Ariz.— Bound Offering.—According to local papers 
proposals will be received by this city until April 3 for 
$325,000 sewer bonds. 


Philadelphia, Pa.—Bond Sale.—On March 9 the $1,- 
400,000 4% city bonds (the remainder of the $11,200,000 
serial loan of June 17 1898) were purchased by the Sinking 
Fund at 103 and interest. See V. 92, p. 616. The loan is 
for the following purposes: free library, $1,000,000; art 
gallery, $200,000; and for the removal of grade crossings, 
$200,000. 


Pittsburgh, Pa.—Colfax Sub-School District.—.Descri 
tion of Bonds.—We are advised that the $250,000 414% 
school-building bonds awarded on March 1 to Holmes, 
Wardrop & Co. of Pittsburgh at 103.7843—a basis of about 
4.174%—(V. 92, p. 676) are in denomination of $1,000 each 


and are dated Sept. 1 1910. 
Interest semi-annual. Maturity on Sept. 1 as follows: $8,000 yearly 
from 1911 to 1930 inclusive and $9,000 yearly from 1931 to 1940 inclusive. 


*No 


Interest pay- 
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Ponca School District (P.O. Ponca), Kay County, Okla.— 
Bond Sale.—On Feb. 6 John Nuveen & Co. of Chicago were 
awarded an issue of $35,000 building bonds. 


Port Jervis, Orange County, N. ¥.—Bond Offering.— 
Proposals will be received until 8 p. m. March 29 by John F. 
Cleary, City Clerk, for $85,000 444% refunding sewer bonds. 


Denomination $1,000. Date July 11911. Interest semi-annual. Ma- 
turity on July 1 as follows: $3,000 in each of the years 1912 and 1913, 
$4,000 yearly from 1914 to 1919 inclusive, $5,000 yearly from 1920 to 1924 
inclusive and $6,000 rene from 1925 to 1929 inclusive. Certified check 
for $250, payable to the ‘‘City of Port Jervis,’’ is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Portland, Me.—Bond Sale.—On March 15 the $1,000,000 
4% 15-34-year (serial) coupon (with:privilege of registration) 
city-hall bonds described in V. 92, p. 677, were awarded to 
Bond & Goodwin of Boston at 101.76—a basis of about 
3.889%. 

Following are the bids: e 


Bond & Goodwin, Boston___101.76 | Blake Bros. & Co., 

M.S. Bird & Co., |E.W.Farnsworth & Co. and}100.78 

C. H. Gilman, and the 3.74% |H.M. Payson & Co., Boston 

Maine Sav. Bk., Portland _} Basis. | A. B. Leach & Co. and } 

E. H. Rollins & Sons and | Perry, Coffin & Burr, Bos_- 

Wm. A. Read & Co., Bostons101.30 |R. L. Day & Co., 

Lee, Higginson & Co., Boston101.257 Blodget & Co. and 

Edmund Bros., Boston____-. 101.01 | Estabrook & Co., Boston_- 

Fidelity Trust Co., Portland.100.74 | Adams & Co., Boston._--__- 
Merrill, Oldham & Co. —g 

N.W.Harris&Co.,Inc.,Bost {100.819 


Quincy, Norfolk County, Mass.—Bond Offering.—Propos- 
als will be received until 12 m. March 22 by John Curtis, City 
Treasurer, for $51,000 4% coupon public-water-supply bonds. 

Denomination $1,000. Date March 1 1911. Interest semi-annually in 
Boston. Maturity $3,000 yearly on March 1 from 1912 to 1928, inclusive. 
The bonds will be certified as to genuineness by the Old Colony Trust Co., 
which will further certify that the legality of this issue has been approved 


by Ropes, Gray and Gorham of Boston, a copy of whose opinion will ac- 
company the bonds when delivered, without charge to the purchaser. 


Racine, Wis.—Bond Sale.—On March 10 the $50,000 
416% school-building bonds described in V. 92, p. 617, were 
awarded to the Manufacturers’ National Bank in Racine at 
102.90—a basis of about 4.18%. The following bids were 
received: 

Mfrs.’ Nat. Bk., Racine.7$51,450 00 
A. B. Leach & Co., Chic. 751,405 00 


Continental & Comm. Tr. 
& Sav. Bank, Chicago_ 751,355 00 
751,325 00 


N.W. Halsey & Co., Chic 

H.C. Holtz & Co., Chic. @51,166 00 a50,460 00 
51,011 75|Emery, Peck & Rock- , 

wood, Chicago_____-- a50,300 00 


C. E. Denison & Co., Cle_ 
z Open bids, the remaining offers being sealed. 


100.51 





Kuhn, Fisher & Co.,Bos- 
E. H. Rollins & Sons, Ch. 
C. H. Coffin, Chicago --- 
Farson, Son & Co., Chic. 
T. J. Bolger Co., Chic__- 
S.A. Kean & Co., Chic_- 


$50,885 50 

50,845 00 
a50,801 00 
250,650 00 
a50,575 00 


a And blank bonds. 


Maturity $2,000 yearly on March 1 from 1912 to 1921 inclusive and $3,- 
000 yearly on March 1 from 1922 to 1931 inclusive. 


Riverside, Riverside County, Oal.—Bond Sale.—On 
March 7 the $30,000 Fairmont Park and $20,000 fire-depart- 
ment 444% 1-20-year improvement bonds described in V. 92, 
p. 485, were awarded to James H. Adams & Co. of Los 
Angeles at 100.25 and 100.375, respectively—a basis of about 
4.47% on the former issue and about 4.455% on the latter. 
Purchaser to pay accrued interest. Other bids received 


were as follows: 
Park bonds. Fire bonds. 
E. H. Rollins & Sons, San Francisco_-__._......----- $30,048 $20,032 
Wm. R. Staats Co., Pasadena 30,025 20,020 
Bonds Proposed.—Papers state that this city is discussing 
the proposition of municipal ownership of the water supply. 
It is further stated that the matter of issuing $700,000 bonds 
will be taken up in the near future. 


River Vale Township (P. O. Westwood), Bergen County, 
N. J.—Bonds Not Sold.—No sale has yet been made of the 
$4,500 5% coupon funding bonds offered on Oct. 22 1910 
and described in V. 91, p. 1051. 


Robertson County (P. O. Springfield), Tenn.—Bond Sale. 
—A. B. Leach & Co. of New York City purchased $150,000 
4% 20-30-year (optional) road-improvement bonds during 
the month of February. 


Denomination $1,000. Date Jan. 2 1911. 
office of A. B. Leach & Co. in New York City. 


Rochester, N. Y.—Note Sale.—The Alliance Bank of 
Rochester, offering par for 3.73s, was the successful bidder 
on March 15 for the $180,000 8-months’ park-improvement 
notes described in V. 92, p. 677. The following bids were 


Interest is payable at the 


submitted: 

*Alliance Bank (3.73s)_____ $180,000|zSutro Bros. & Co. (3.875s) .$180,026 

zKean,Taylor&Co. (3.75s)_ 180,005|zUnion Trust Co. (3.875s)__ 180,000 

*Bonbright& Hibbard (3.85s) 180,032 |zGoldman,Sachs&Co.(3.95s) 180,000 

zBank for Savings (3.85s)__ 180,000|zGeo. H. Burr & Co. (4s)__ 180,005 
* Of Rochester. z Of New York City. 


Note Offering.—Proposals will be received until 2 p. m. 
March 22 by Chas. F. Pond, City Comptroller, for $200,000 
water-works improvement notes. 


Denomination of notes and rate of interest desired to be designated by 


the successful bidder. Notes will be payable eight months from March 25 
1911 at the Union Trust Co. in New York City. 


Rock Hill, York County, So. Caro.—Bond Offering.—Fur- 
ther details are at hand relative to the offering on March 20 
of the $150,000 water, $100,000 sewer and $35,000 light 5% 
coupon bonds mentioned in V. 92, p. 617. Proposals will 
be received until 8 p. m. on that day by J. B. Johnson, Chair- 
man. 


Denomination $1,000. Date Jan. 1 1911. Interest semi-annually at 
the City Treasurer’s office or in New York exchange. Maturity Jan. 11951, 
subject to call after 20 years. ertified check for 2% of bid is required. 
Bonds are not taxable for municipal purposes and have been validated by 


the Supreme Court of the State. 


Rosalie School District (P. O. Rosalie), Thurston County, 
Neb.—Bond Election.—An election will be held on March 21 
to vote on a proposition to issue $15,000 5-20-year (optional) 
school-building bonds at not exceeding 6% interest. 





Rusk County (P. O. one) Wis.—Bond Sale.—Ac- 
cording to dispatches, the Harris Trust & Savings Bank of 
Chicago recently purchased $10,000 5% 3-year (average) 
road and bridge bonds. 


Rutherfordton, Rutherford County, No. Caro.—Bond Sale. 
—John Nuveen & Co. of Chicago were awarded the $35,000 
30-year coupon electric-light and water-works bonds de- 
scribed in V. 92, p. 278. onds bear 544% interest. 


Salina, Salina County, Kans.—Bond Offering.—Proposals 
will be received until 8 p. m. March 20 by Chas. E. Baker, 
City Clerk, for the following bonds: 
$40,000 4%% city-hall-building bonds mentioned in V. 92, p. 547. Au- 


thority Section 1397, General Statutes of 1909; also by vote 
of 625 to 311 at an election held Aug. 2 1910. Denomina- 


tion $1,000. Maturity 20 years. Certified check for $1,006, 
peyenie to the City Clerk, is required. 
25,600 5% South St. paving bonds. Denominations $1,000 and $560. 
Maturity one-tenth yearly. 
Date April 1 1911. Interest semi-annually at the fiscal agency of the 
State of Kansas in Topeka. Official circular states there is no controversy 


of litigation pending or threatening affecting the corporate existence or the 
boundaries of this municipality or the title of its present officials to their 
respective offices or the validity of these bonds or any other outstanding 


bonds. 

San Diego High School District (P. O. San Diego), San 
Diego County, Cal.—Bond Sale.—On March 8 the $200,000 
5% high-school-building bonds described in V. 92, p. 547, 
were awarded to W. R. Staats Co. of Pasadena at 107.114 
and accrued interest—a basis of about 4.494%. Other bids 
received were as follows: 


San Diego S.Bk.,San D__$213,751 25| N.W.Harris&Co.,San Fr_$211,677 75 
J.H.Adams&Co.,SanFr.. 213,209 50|N.W.Halsey &Co.,SanFr. 211,547 00 

Date Feb. 61911. Interest annual. Maturity $6,000 yearly from 1917 
to 1946, inclusive, and $4,000 yearly from 1947 to 1951, inclusive. 


San Joaquin County (P. O. Stockton), Cal.— Bond Sale.— 
On March 6 the $500,000 5% gold coupon highway bonds 
described in V. 92, p. 485, were sold to E. H. Rollins & Sons 
of San Francisco at 108.88 and interest. The following bids 
were received: 


E.H.Rollins&Sons,San Fr__.$544,400|Jas. H. Adams & Co., S 
N.W.Halsey & Co.,San Fr. 541,411 SS lie ES SE ee A, $539,619 
Denomination $1,000. Date Jul 


1 1909. Interest semi-annually at 
the County Treasurer’s office or at Kountze Bros. in New York City, at the 


option of the holder. Maturity $13,000 yearly from 1912 to 1928 inclusive, 
$14,000 yearly from 1929 to 1934 inclusive and $13,000 yearly from 1935 
to 1949 inclusive. The bonds are exempt from all taxes. 


San Patricio County (P. O. Sinton), Texas.—Bonds Regis- 
tered.—On March 3 the State Comptroller registered $10,000 
5% 10-40-year (optional) bridge bonds. These securities are 
part of the $100,000 issue mentioned in V. 91, p. 1663. 

San Saba County Common School District No.11, Texas .— 
Bond Sale.—On March 10 the State School Fund was awarded 
$11,300 5% 10-40-year (optional) bonds at par and accrued 
interest. 


Santa Ana, Orange County, Cal.—Bond Sale.—The $20,- 
000 444% 20-year water-works improvement bonds described 
in V. 92, p. 547, were sold on March 6, according to reports, 
to the Farmers’ & Merchants’ Bank of Santa Ana at 101.375 
—a basis of about 4.396%. 


Scott County (P. O. Georgetown), Ky.—Price Paid for 
Bonds.—Weil, Roth & Co. of Cincinnati advise us that they 
paid 101.50 for the $25,000 5% 14-year (average) funding 
road and bridge bonds awarded them on Feb. 28. See V. 92, 
p. 617. Denomination $1,000. Interest semi-annual. 

Scranton, Lackawanna County, Pa.—Bonds Not Sold.— 
No bids were received on March 15 for the two issues of 4% 
bonds, aggregating $235,000, described in V. 92, p. 617. The 
Secretary advises us that the city will probably re-offer these 
issues with others as 44s. 

Seattle, Wash.—Bonds Sold during February.—During the 
month of February the following bonds, aggregating $389,- 
811 88, were issued by this city: 


Amount. Purpose— Date. Int.Rate. Maturity. 
$57,185 17__ Paving ..._...-..--.-.. Feb. 3 1911 6% Feb. 3 1921 
24,585 67__Paving walks_-_....---. Feb. 61911 7% Feb. 6 1916 
$20 05_ Paving ............-.< Feb. 14 1911 7% Feb. 14 1916 
JF Se OS eee ee ae Feb. 14 1911 6% Feb. 14 1916 
12,502 52_._Water-main --.....--. Feb. 14 1911 7% Feb. 14 1916 
54,240 39__Paving -._....-...---. Feb. 14 1911 7% Feb. 14 1916 
31,459 07._Paving _............. Feb. 18 1911 7% Feb. 18 1921 
848 32_.Grade and curb__-_---.- Feb. 18 1911 7% Feb. 18 1916 
5,432 80_._Water-main ___..-.-- Feb. 18 1911 7% Feb. 18 1916 
ee ee aren Feb. 18 1911 7% Feb. 18 1921 
14,937 01__Grading _.___.-.----.- Feb. 20 1911 7% Feb. 20 1921 
120,456 14__Grade and curb planks_Feb. 24 1911 7% Feb. 24 1921 


50,587 33__Grade and re-grade__._Feb. 241911 7% Feb. 241921 
The above bonds are subject to call after one year. 
Vote on Municipal Railway Bonds.—Local papers state that 
the proposition to issue $800,000 municipal railway bonds 
carried Js a vote of 25,624 to 14,754 at the election held 
March 7. V. 92, p. 673. 

Bonds Defeated.—Propositions to issue the following bonds 


were defeated at the same election: 

Library site bonds, proposition No. 4, vote 10,110 “‘for’’ to 14,059 “‘against.”’ 

Library site bonds, proposition No. 5, vote 9,439 ‘“‘for’’ to 14,251 “‘against.’’ 

Fifteenth Avenue, Northeast. bridge bonds, proposition No. 6, vote 8,065 
‘for’ to 14,526 “‘against.”’ 


Seneca Falls, Seneca County, N. ¥.—Bond Sale.—On 
March 15 the $40,000 5-12-year (serial) street-paving bonds 
dated Feb. 1 1911 and described in V. 92, p. 618, were pur- 
chased by Ferris & White of New York City at 100.035 and 
interest for 4.30 per cents. A list of the bidders follows: 


Ferris & White, N. ¥___a$40,014 00| Harris, Forbes & Co., N. Y. d$@ ,031 
R. M. Grant & Co., N. Y_040,031 20|N. W. Halsey & Co., N. Y e40,404 


Parkinson & Burr, N. Y__040,017 53} Kountze Bros., N. Y__.._.. e40,118 
Isaac W. Sherrill, Pough- Seneca Falls Savs. Bank, 
ee eae cara I c40,042 50| Seneca Falis__--._...---. e40,041 


Doug. Fenwick & Co.,N.Y.c40,036 00| Farson, Son & Co., N. Y__.*40,028 
W.N. Coler & Co., N. Y__c40,028 51/A. B. Leach & Co., N. Y__.2741,600 


C. E. Denison & Co., Bos_c40,002 25 


6b For 4.35s. 
z For 5s. 





a For 4.30s. 
* For 4.75s. 


c For 4.40s. dFor 4.45s. e For 4.50s. 
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Shelbyville, Shelby County, Ky.—Bond Election Proposed. 
—At a mass meeting of the citizens held March 10, it was 
decided to request the City Council to call an election to vote 
on the issuance of $50,000 bonds to pave Main Street, to 
build a city hall and to pay for an auto hose wagon. 


Sherman, Grayson County, Tex.— Bonds Voted.—An elec- 
tion held March 10 resulted, it is stated, in favor of the issu- 
ance of $20,000 bonds for street improvements, $5,000 for a 
water-works system and $7,000 for school purposes. 


South Charleston, Clark County, Ohio.—Bond Election.— 
On May 2, according to local papers, a proposition to issue 
$22,000 water-plant-erection bonds will be voted upon. 


South Orange Township (P. O. South Orange), Essex 
County, N. J.—Bond Election.—An election will be held 
March 23, it is stated, to vote on the question of issuing the 
$13,000 improvement bonds. 


Spartanburg School District (P. O. Spartanburg), Spar- 
tanburg County, So. Caro.— Bond Election.—An election will 
be held on March 21 to vote on the question of issuing 
$50,000 414% 30-year school-building bonds. 


Spokane, Wash.—Bonds Sold During January and Febru- 
ary.—The following 6% bonds were disposed of during the 
past two months: 


January Bond Sales Aggregating $144,606. 


a$7,880 10-year Heroy Ave. grade and walk No. 736 borids. 
a10,510 10-year 34th Ave. grade and walk No. 726 bonds. 
a52,360 10-year Fourth Ave. paving No. 744 bonds. 

021,840 1-year First Ward sewer No. 14 extension bonds. 
633,166 10-year First Ward sub-trunk sewer No. 15 bonds. 

b 8,520 10-year Browne Street grade and walk bonds. 
610,330 10-year Lincoln Street grade, walk and paving bonds. 


February Bond Sales Aggregating $41,780. 


2$20,550 10-year Third Ave. grade, walk and paving No. 794 bonds. 
24,850 10-year Sheridan Street grade and walk No. 741 bonds. 
71,890 5-year Arthur St. walk No. 767 bonds. 
26,770 10-year Twenty-Fourth Ave. grade and walk No. 727 bonds. 
71,180 10-year Twenty-Second Ave. sewer No. 782 bonds. 
26,540 10-year Riverside Ave. grade No. 778 bonds. 


a@ Bonds are dated Dec. 31 1910. 
z Bonds are dated Feb. 1 1911. 





b Bonds are dated Jan. 15 1911. 


——= 


The above securities are subject to call at any interest- 
paying period. 


Springfield, Clark County, Ohio.— Bond Sale.—On March 14 
the $1,054 70 44% 21-year coupon street-improvement 
(city’s portion) bonds, described in V. 92, p. 486, were sold 
for $1,134 70 (107.585) and accrued interest—a basis of 
about 3.965%. Bids were also received from the Lagonda 
National Bank in Springfield and the Park Board of Trustees. 


Stambaugh, Iron County, Mich.—Bonds Not Sold.—The 
Village President advises us that the $5,000 street bonds 
offered on Oct. 5 1910 have not yet been disposed of. 


Stoughton, Dane County, Wis.—Description of Bonds.— 
The $18,700 water-power bonds voted on Jan. 31 and sold 
on Feb. 13 to the Harris Trust & Savings Bank of Chicago 
for $18,855 (100.828) and interest for 4's (V. 92, p. 618) 
are in denominations of $1,000, except one bond, which is 
for $1,700. 

The bonds are dated Feb. 11911. Interest semi-annually at the Harris 
Trust & Savings Bank in Chicago. Maturity $1,000 erly on Feb. 1 from 


1912 to 1928 inclusive and $1,700 on Feb. 1 1929. T debt, including 
this issue, $55,450. Assessed valuation for 1910, $2,558,336. 


Suffolk, Nansemond County, Va.—Bond Sale.—On March 
15 the $40,000 5% 10-year coupon (with privilege of regis- 
tration) school bonds, described in V. 92, p. 486, were 
awarded to the Farmers’ Bank of Nansemond in Suffolk at 
100.7625 and accrued interest—a basis of about 4.90%. 
There were several other bids received. 


Sylvania, Screven County, Ga.—Bond Sale.—An issue of 
bonds for the purchase of the plant of the Sylvania Water 
Supply Co. has been sold. 

Tecoma, Wash.—Bond Sale.—On March 4 the $525,000 
20-year refunding bonds described in V. 92, p. 409, were 
purchased by the Harris Trust & Savings Bank of Chicago 
at 101.78 and interest for 44%4s—a basis of about 4.366%. 
Following are the bids, all of which were for 44s: 

Harris Tr.&Sav.Bk.,Chi_$534,345 00| Estabrook & Co., Boston $529,935 00 





S.A. Kean & Co., Chic... 530,512 50| Weil, Roth & OCo., Cin- 
E.H.Rollins&Sons, Chic. Gan ccuces cass 526,995 00 
A.B. Leach & Co., Chic. N. W. Halsey & Co., Chi- 
Continental & Com’l Tr.}530,355 00| cago -......_...___. 526,627 50 
& Sav. Bank, Chicago Farson, Son & Co., Chi- 
andBlakeBros.&Co.,Bos. Ge dest aadivuucuan See Oe 








NEW LOANS 


NEW LOANS. 





$1,533,000 


CITY OF SAN DIEGO, CALIFORNIA, 


4%% Municipal Bonds 


Notice is hereby given that sealed bids will be 
received at the office of the City Clerk of the City 
of San Diego, California, up to 10:30 o’clock in 
the forenoon of the 27th day of March, A.D. 1911, 
for the sale of the following-described 
bonds of the City of San Diego; 
ing date Janu 1 1911, with interest at the 
rate of four and one-half per cent (4%%) per 
annum from said date, and payable comi-onmaalty, 


namely: 

(a) 340 bonds of the denomination of $1,000 00 
each. —_ will] be numbered consecutively, be- 
guanine with 1, to and including 340. 9 of said 

mds will become due annually until 333 shall 
have been paid, and the remaining 7 will come 
due and be payable the succeeding year. Said 
bonds will be known as the “Water Addition 
Fund Bonds.” 

(b) 111 bonds, 37 of which are of the denomi- 
nation of $500 00 and 74 of which are of the de- 
nomination of $1,000 00. Beginning with No. 3 

5 will be give each 
number, as ‘“‘No. 3,"’ “No. 6”’ and “‘No. 9,”’ 
“No. 111,” and the $1,000 00 
denominations will be odd 

umbers, as nning with ‘“‘No. 1,” 
No. 2,” “No. 4,” “No. 5” etc., to and including 
“No. 110,” and omitting the numbers given as 
above provided for the $500 00 denominations. 
These bonds are known as the “North Park Sewer 
Fund Bonds.” 

(c) 40 bonds of the denomination of $650 00 
each, numbered from 1 consecutively to 40 and 
will come due one each year. These bonds are 


annually 
side 

(e) 
$1,000 00 each. 


tively, beginni 
*“*No. 1,000.” 


be absol 
Each 


bond or bonds shall be 
tender of the bonds by 


all other 
issue of 


to the time of sale. 


- These bonds 
Sewer Fund Bonds. 
1,000 bonds of the denomination of 
They will be numbered consecu- 
ng with “No. 1,”’ to and including 
25 of said bonds will become due 
annually. These bonds are known as the “Park 
Improvement Fund Bonds.” 
ith each of said bonds the order of pa t 
shall begin with the smallest numbered bond, and 
shall continue from the less to 
Pre bewe « issue, until a!l of said bonds shall have 
m paid. 


The entire issue of said bonds has been ap- 
Revet. both as to form and legality, by Messrs. 
iion, Thomson & Clay, Attorne 
sellors at Law, New York City, and the sale will 


ute. 

bidder must accompany his bid with a 
check duly certified by some responsible San Diego 
B , in an amount equal to ten 

of his bid, payable to the order of the City Clerk 
of the City of San Diego on the acceptance of his 
bid. The balance of the purchase price of any 
gow the time of the 

e 


The form of said bonds will 
Ordinance No. 4291 of the ordinances of said city, 
and can be seen, together with the opinion from 
said Dillon, Thomson & Clay, and together with 

apers and documents gy, | 
d bonds, at the office of the Cit 
of said city during office hours of each 


$100,000 
City of East Orange, 


Series “W" 
SCHOOL BONDS 


$100,000 
City of East Orange, 


Series No. 5 
WATER BONDS 


Sealed le oy, 7 will be received by the City 
Council of The City of East Orange, N. J., at a 
meeting to be held in the City Hall, Monday, 
March 27th, 1911, at 8 o’clock P. M., for the pur- 
chase of all or any part of the following bonds: 

(1) $100,000 Coupon School Bonds (with priv- 
llege of registration) of The City of East Orange, 
Series ‘‘W’’; to be dated April 1, 1911, and to ma- 
ture April 1, 1951; with interest at 4 per cent per 
annum, payable semi-annually. 

(2) $100,000 Coupon Water Bonds (with priv- 
ilege of registration) of The City of East Orange, 
Series No. 5, to be dated April 1, 1911, and to ma- 
ture April 1, 1941; with interest at 4 per cent per 
annum, payable semi-annually. 

Both series of bonds to be issued in the denomi- 
nation of $1,000 each. Both principal and inter- 
est payable in lawful money at the office of the 
City Treasurer of The City of East Orange. The 
bonds are secured by a Sinking Fund. 

Each proposal must be enclosed in a sealed 
envelope addressed to the Mayor and City Coun- 
cil of The City of East Orange; must be delivered 
to the City Council at eight o’clock P. M. on the 
above-mentioned date and must be accompanied 
by a certified check payable to the Collector of 


N. J., 


are known as the “Wes 


N. J., 


en 
the greater of 


and Coun- 
er cent (10%) 


A as prescribed in 


to the 
y Clerk 
ay up 


r- as 2 per cent 
Bonds. reg ee ey sae, ee inter Hy fot ~ on ‘ not by a mt (a rea of the yp Bye 4 a the b~ ee wate “pid is 
, est at four and one-half per cen per oe er wi consid- 

(a) "75 bonds, 74 of the denomination of| annum, from January 1 1911 to the date of de ee ee et on oes: then Bb i De consid 


| bogey 00 and one of the denomination of $500 00. 


e $1,000 00 bonds will be numbered begi than the first da 
with ‘“‘No. 1,’ consecutively to and includin Said b will 
“No. 74,” and the $500 00 bond will be ae onae 





bered “‘No. 75." 2 of said bonds shall be payable 
Dated this 21st day of February, A. D. 1911. 
(Seal) 


livery, and delivery will be tendered 
of May. A. D. 1911. 

be sold to the highest and best 

bidder or bidders, the Council reserving the right 
to reject any and all bids, either in wholeor in part 


ALLEN H. WRIGHT, 
City Clerk of the City of San Diego, California. 


Amount of bids must be stated in both 
words and figures. The purchaser must pay ac- 
crued interest. 

The bonds will be certified as to legality by Cald- 
well and Reed of New York City, whose opinion 
as to legality or duplicate thereof will be delivered 
to the purchaser. 

The right is reserved to reject any or all bids. 

For further information apply to 
LINCOLN E. R LEY, City Clerk. 


not later 








F. WM. 
NATIONAL LIGHT, 


HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


All Issues 


LAWYER 


Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





The Goverument Accountant 
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Union Township (P. O. Rutherford), Union County, N. J. 
—Bond Offering.—Proposals will be received until 8:30 p. m. 
March 20 by John F. Woods, Township Clerk, for $25,000 


coupon or registered water-plant-extension bonds. 

Authority, Chapter 169, Laws of 1899, and amendments. Denomina- 
tion $1,000. Date Jan. 11911. Interest semi-annually at the Rutherford 
National Bank in Rutherford. Maturity Jan. 11941. Certified check for 
$250, payable to ‘‘Township of Union,” is required. Bonded debt at pres- 
ent $91,500. Floating debt $16,417 61. Assessed valuation for 1910, 
$2,746,245. 


Utica, N. ¥Y.—Bond Sale.—On March 14 the three issues of 
444% 1-6-year (serial) ‘— a2 paving bonds aggregating 
$20,615 93, described in V. 92, p. 677, were purchased by 
W.N. Coler & Co. of New York City for $20,658 01—the 
price thus being 100.204—a basis of about 4.436%. 


Warrenton, Warren County, Mo.—Bond Sale.—On Feb. 1 
the $14,000 5%, 10-20-year (optional) sewer and water bonds 
mentioned in V. 92, p. 280, were disposed of to Sutherlin & 


Co. of Kansas City, Mo., at par. 
Denominations $100 and $500. Interest in February and August. 


Waterloo, Blackhawk Oounty, Iowa.—Description of 
Bonds.—The $45,000 444% 20-year warrant-funding bonds 
awarded on Feb. 27 to the Investors’ Securities Co. of Des 
Moines at par and accrued interest (V. 92, p. 618) are in the 
denomination of $1,000 each and dated March 1 1911. In- 
terest semi-annual. 


Watertown, Middlesex County, Mass.—Loan Offering.— 
Proposals will be received until 3:30 p. m. March 20 by 
Harry W. Brigham, Town Treasurer, for the following 
loans in anticipation of taxes: $100,000 due Sept. 22 1911 
and $50,000 due Oct. 10 1911. 


Wellesley, Norfolk County, Mass.—Note Sale.—The fol- 
lowing bids were received on March 15 for $40,000 notes 
offered on that day: 

Livingston & Davis, Boston—3.04% discount and 75c. premium. 
& Co., Boston—3.07% discount and $1 25 premium. 
Co., Boston—3.08% discount. 
& Co., Boston—3.08% discount and $1 premium. 
Blake Bros. & Co., Boston—3.10% discount and $6 premium. 
First National Bank, Boston—3.20% discount. 


Reports state that the bid of Livingston Davis was ted. Denomi- 
nation of notes, $20,000. Date March 141911. Maturity Rov. 141911, 


Wendell Graded School District (P. O. Wendell), Wake 
County, No. Car.—Bond Election.—An election will be 


474% 











held May 1 to vote on the question of issuing $10,000 6% 
coupon school-building bonds. Interest semi-annual. g Ma- 
turity 30 years. 


Wheatland School District (P. 0. Wheatland), Laramie 
County, Wyo.—Bonds Defeated.—A special election held 
recently is said to have resulted in the defeat of a proposed 
high-school-building bond issue. 


Wheeling, W. Va.—Bond Election.—Whether or not this 
city shall issue $200,000 444% filtration-plant bonds is to be 
decided by the voters on May 25. 


White Plains, N. ¥Y.—Bond Offering.—Proposals will be 
received until 8 p. m. April 3 by the Board of Village Trustees, 
John J. Brown, President, and Earl P. Hite, Clerk, for the 


following bonds: 


$10,000 444% water bonds due April 1 1931. 
14,000 4%% current-indebtedness bonds due April 1 1916. 
9,500 pA gS mee bonds due April 1 1931. Interest rate not to 
. exc 0. 

The above bonds are in denominations of $1,000 each, except one fire- 
department bond, which is for $1,500. Date April11911. Interest semi- 
annual. Certified check on a State or national bank or trust company for 
5% of bid is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Williamsville, Erie County, N. Y¥.—Bond Sale.—On 
Aug. 24 1910 the $14,800 5% Main Street improvement 
bonds offered on that day were awarded, we are advised by 
the Village Clerk, to local parties at par. 

Denomination $500, except one bond of $300. Date 
Interest Jan. 1 and July 1. aturity $2,800 July 1 1911 and $ 
on July 1 from 1912 to 1915 inclusive. 

Willow, Glenn Oounty, Cal.—Bond Sale.—We see it re- 

rted that the $25,000 city-hall, $5,000 city-hall-site and 

10,000 fire-engine-house and apparatus 5% 1-40-year 
(serial) bonds mentioned in V. 91, p. 1590, were purchased 
on March 1 by E. H. Rollins & Sons of San Francisco at 
102.16—a basis of about 4.833%. 


Winthrop, Mass.—Temporary Loan.—Reports state that a 
temporary loan of $110,000 was negotiated on March 17 
with Estabrook & Co., of Boston, as follows: $10,000, due 


t. 1 1910. 
,000 yearly 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$14,000 
Village of White Plains, N. Y., 


CURRENT INDEBTEDNESS BONDS. 


PUBLIC NOTICE is hereby given that sealed 
ed by the Board Trus- 


pro s will be Vv y the of 
tees of the Village of White Plains on the third 


day of April, 1911, at the Corporation Rooms, 


Grand Street, in said village, at eight o’clock p. m., | G 


for the following bonds: 
Fourteen (14) $1,000 Current Indebtedness 


Bonds to bear date April ist, 1911, and to become] bear da 


payable April ist, 1916. Interest at four and 
one-half per cent per annum, peyel’ semi- 
annually on the first days of April and October. 
Each proposal must be accompanied by a 
certified check upon a State or National Bank 
or Trust Company for five per cent of such pro- 
osal. Checks of unsuccessful bidders will be 
returned to them. 
The Board of Trustees reserve the right to 
reject any and ail proposals. 
wre at White Plains, N. Y., March 13th, 


11. 
By order of the Board of Trustees. 
JOHN J. BROWN, President. 
EARL P. HITE, Clerk. 








Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
‘2 WALL ST., NEW YORK. 





$9,500 
Village of White Plains, N. Y., 


FIRE DEPARTMENT BONDS. 


PUBLIC NOTICE is hereby given that sealed 
roposals will be received by the Board of Trus- 
es of the Village of White Plains on the third 
day of April, 1911, at the Corporation Rooms, 
rand Street, in said village, at eight o’clock p. m., 

for the following bonds: 
Eight (8) $1,000 Fire D ent Bonds to 
te “a ist, 1911, and to become payable 

April ist, 1931. 

Also one (1) fifteen hundred dollar Fire Depart- 
ment Bond to bear date April ist, 1911, and to 
become payable April ist, 1931, at not less than 
their par value, to the person or persons who will 
take them at the lowest rate of interest, such 
rate of interest not to exceed five per centum 


per annum. 

Each proposal must be accom ed by a4 
certified check upon a State or National Bank 
or Trust Company for five per cent of the par 
value of the bonds for which the 
mitted. Checks of unsuccessful bidders will be 
returned to them. 

The Board of Trustees reserve the right to 
reject any and all proposals. 
win at White Plains, N. Y., March 13th, 
By order of the Board of Trustees. 

JOHN J. BROWN, President. 

EARL P. HITE, Clerk. 








Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


BLODGET & CO. 
BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORE 


STATE, OITY & RAILROAD BOND? 








Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 


153 La Salle St., CHICAGO 


Eee Ss 1911 





$10,000 
Village of White Plains, N. Y., 


WATER BONDS. 


PUBLIC NOTICE is hereby given that sealed 
proposals will be received by the Board of Trus- 
tees ef the Village of White Plains on the third 
day of April, 1911, at the Corporation Rooms, 
Grand Street, in said village, at eight o’clock p. m., 
for the following bonds: 

Ten (10) $1,000 Water Bonds to bear date 
April ist, 1911, and to become payable April ist, 
1931. Interest at four and one-half per cent per 
annum, payable semi-annually on the first days 
of April and October. 

Each proposal must be accompanied by a certi- 
fied check upon a State or National Bank or Trust 
Someeny for five cent of such proposal: 
aes of unsu 1 bidders will be returned 

em. 

The Board of Trustees reserve the right to 
reject any and all proposals. 

Dated at White Plains, N. Y., March 13th; 


By order of the Board of Trustees. 
JOHN J. BROWN, President. 
EARLE P. HITE, Clerk. 





$85,000.00 
PORT JERVIS, N. Y., 
SEWER REFUNDING BONDS 


Sealed pro for the purchase of bonds in 
the sum of Eighty-five thousand dollars ($85,- 
000.00) of the City of Port Jervis will be received 


by the Common Council of said city until March 29, 

1911, on which date, at a meeting of the Common 

Council to be held at eight o’clock P. M., pro- 
r ved will be opened. 

The bonds are eighty-five (85) in number, of 
One thousand dollars ($1,000.00) each, are to bear 
date July 1, 1911, and will bear interest at the 
rate of four and one-half per cent (44%) per an- 
num, peyable semi-annually on the ist days of 
January and July each year. The bonds are 
serial and payable as follows: 

Three (3) on July 1st of each of the years 1912 
and 1913; four (4) on July ist of each of the years 
1914 to 1919, inclusive; five (5) on July ist of each 
of the years 1920 to 1924, inclusive, and six (6) on 
July 1st of each of the years 1925 to 1929, inclusive. 

he bonds are issued for the p of pa 
off bonds maturing August ist, 1911, in the sum 
of $85,000.00, issued by the Village of Port Jer- 
vis in the construction of a system of sewers. 

A certified check in the sum of Two hundred 
fifty dollars ($250.00), payable to the City of Port 
J S, must accompany each bid, y 
to comply with the regenat if awarded the bonds. 
All proposals shall be ected to John F. Cleary, 
City Clerk, Port Jervis, N. Y., and shall be en- 
dorsed with the name of the bidder and “Proposals 
for City Bonds.’’ 

The Common Council reserves the right to re- 
ject any and all bids. 

Dated March 11, 1911. 

CHARLES N. KNAPP, Mayor. 

JOHN F. CLEARY, City Clerk. 
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Sept. 25 1911 at 3.07@ discount and a premium of 50c.; 
$50,000, due Oct. 25 1911, at 3.08% discount and a premium 
of 50c.; $25,000, due Nov. 24 1911, at 3.13% discount and 
$25,000, due Dec. 27 1911, at 3.32% discount. 

Woburn, Middlesex County, Mass.—Temporary Loans.— 
We learn that on March 9 loans of $30,000 due Oct. 16 1911 
and $40,000 due Nov. 15 1911 were negotiated with Esta- 
brook & Co. of Boston at 3.11% discount and $1 25 premium. 


Yakima County School District No. 42, Wash.—Bond Sale. 
—QOn March 11 the $6,000 coupon school-building and site- 

urchase bonds described in V. 92, p. 619, were purchased 

y the State of Washington at par for 54% 1-20-year (op- 
tional) bonds. Purchaser to furnish blank bonds. A bid 
of $6,015 and blank bonds for 5-20-year (optional) 6s was 
also received from Wm. D. Perkins & Co. of Seattle. 

Yellowstone County School District No. 21, Mont.—Bond 
Sale.—S. A. Kean & Co. of Chicago purchased $6,500 6% 
10-20-year (optional) school-building bonds, proposals for 
which were asked until Oct. 5 1910. Denomination $500. 
Date July 11910. Interest semi-annual. 


Youngsville Township (P. O. Youngsville), Franklin 
County, No. Caro.—Bond Offering.—Proposals will be re- 
ceived until 12 m. March 21 by C. C. Winston, Secretary 
Board of Road Trustees, for $25,000 5% registered road- 
construction bonds. 


Denomination to suit purchaser. Date April 1 1911. 
annually at the Chase National Bank in New York. Maturity April 1 
1941. No debt at present. Assessed valuation for 1908, $656,714. 


EEE 


Ganada, its Provinces and Municipalities. 
’ Alberta and Saskatchewan School Districts.—Debenture 
Sales.—During February Nay & James of Regina purchased 
small school debentures issue aggregating $15,000. This in- 
cludes small issues aggregating $1,200 the¥sale of which has 
been referred to in these columns underfthe heads of the 
districts issuing the same. 

Brantford, Ont.—Debenture Offering.—Proposals will be 
received until 2:30 p. m. March 27 by A. K. Bunnell, City 
Treasurer, for various issues of coupon debentures aggregat- 
ing $254,281. 


Interest semi- 





- The debentures are all payable at the end of the term and run from ten to 
forty years. The 40-year debentures carry 4% interest and the remaining 
debentures 444% interest. Interest is payable semi-annually. 


Calgary, Alberta.—Loan Election.—We see it reported 
that by-laws providing for the following loans will be sub- 
mitted to the rate-payersin the near future: $50,000 for park 
_ $318,000 for trunk sewers and $400,000 for industrial 
sites. 

Carlyle, Sask.—Debenture Sale.—The amount of 54% 20- 
year permanent-improvement debentures disposed of last 
month to Nay & James of Regina was $17,000 and not $20,- 
000, as at first reported. 


Casselman, Ont.—Debenture Sale.—This place has sold 
$5,000 5% debentures, due part yearly for ten years, to 
C. H. Burgess & Co. of Toronto. 


Chapleau Township, Ont.—Debenture Offering.—Proposals 
will be received up to and including March 25 by T. J. God- 
frey, Municipal Clerk, for $7,000 5% debentures. Maturity 
30 years. For further particulars address the Clerk or R. M. 
McKessock, K. C., of Sudbury, Ont. 


Dack, Ont.—Debenture Sale-—C. H. Burgess & Co. of 
Toronto recently purchased $1,200 5% debentures, due part 
yearly for six years. 

Dundurn, Sask.— Debenture Sale.—On Feb. 28 the $14,000 
8% 20-installment permanent-improvement debentures men- 
tioned in V. 92, p. 488, were awarded to C. H. Burgess & Co. 
of Toronto at 119.55 and accrued interest. Other bids re- 


ceived were as follows: 
J.J. Mackintosh, Winnipeg. _$15,462 


Nay & Jame’, Regina... __-. $16,433 
National Finance Co., Regina 16,307|W.A.Mac Kenzie & Co., Tor. 15,131 
G.A.Stimson & Co., Toronto 15,000 


Brent, Noxon & Co., Toronto 16,260 
Ontario Securities Co., Tor_. 14,427 


ges A & Champion, Winn. 16,011 
H. O’Hara & Co., Winnipeg. 15,820|Campbell, Thompson & Co., 
OND. & niga dhnwe dsiseee 14,311 


Wood, Gundy & Co., Toronto 15,550 
Canadian Debentures Corp., Aemilius Jarvis & Co., Tor_. 14,280 
Ltd., Toronto Great West Permanent Loan . 
Co., Winnipeg. .......... 14,000 
Elkhorn School District No. 366 (P. O. Elkhorn), Man.— 
Debentures Authorized.—We see it reported that theSchool 
Trustees have authorized the issuance of $8,000 school- 
completion bonds. 
Guelph, Ont.—Debenture Sale.—On March 3 the $30,000 
414% 30-year street railway debentures described in V. 92, 
p. 620, were awarded to Wood, Gundy & Co. of Toronto. 











NEW LOANS. 





NEW LOANS. 


MINING ENGINEERS 








$25,000 


H. M. CHANCE 


Town of Conrad, Montana, 


SEWER BONDS 


Notice is hereby given by the Town Council of 
the Town of Conrad, in the State of Montana, 
that the Sewer Bonds of said town in the sum 
of $25,000 will be offered for sale at public auc- 
tion, to the bidder offering the highest price ther- 
for, in accordance with tr: terms of notice 
at the Council Chamber of the Town Council of 
the Town of Conrad, in the Town of Conrad, 
County of Teton, in the State of Montana, on the 
10th day of April, 1911, at 2 o'clock p.m. Sai 
bonds are to be dated January ist, 1911, and be 
payable in twenty years from the date thereof, 
and $3,000 thereof shall be redeemable in 5 years; 

5,000 redeemable in 10 years, and $5,000 re- 

eemable in 15 years, at the option of the Town 
Council, and shall bear interest at the rate of 6% 
per annum, payable semi-annually on the first 

ay of January and July in each year. Said 
bonds will be ready for deliv at the time of 
sale, and all tenders, bids or offers to purchase 
must be without condition or qualification, and 
be accompanied by a certified check for the full 
amount of said bid. Bids should be addressed 
to F. H. Pings, Mayor of Conrad, Montana. The 
Councii reserves the right to reject all or any bids 
er offers of purchase. 

Dated at Conrad, Montana, this 8th day of 
February, 1911. 

By order of the Town Council. 

A. HOPPER, 
Town Clerk. 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 


HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


MUNICIPAL BONDS 
safest investments 4% to 6 Write for 


cnown. Yielding from Circular. 


ULEN & CQO. 


BANKERS . CHICAGO 








djand run for twenty (20) years, straight. 





$ 169,000 
MOBILE COUNTY, ALA. 
5% REFUNDING BONDS. 


- The Board of Revenue and Road Commissioners 
of Mobile County respectfully calls for bids for 
$169,000 Refunding Bonds, issued to retire a 
like amount of bonds maturing June ist, 1911. 
These bonds will bear Five (5%) Per Cent interest 
Bids 
will be opened at Noon of MONDAY, APRIL 
17TH, 1911. For particulars address the under- 


signed. 
GEO. E."STONE, Treasurer. 
Mobile, Ala. 





Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
837 Drexel Bldg . PHILADELPHIA, PA. 








THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 








Now Ready 


THE FINANCIAL REVIEW 


1911 ISSUE 





A Year Book of Financial Information—300 Pages 


Comprehensive Statistics for a Series of Years 





BOUND IN CLOTH, TWO DOLLARS 





Commercial & Financial Chronicle 
Front, Pine and Depeyster Sts., New York 


Copies May also be had from Pliny Bartlett, 513 Monadnock 
Blk., Chicago. Edwards & Smith, 1 Drapers’ Gardens, London, 
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Gunton School District No. 1507, Man.—Debenture Sale.— 
This district has disposed of $10,000 544% debentures to 
Nay & James of Regina. Maturity part yearly for 20 years. 


Kildonan, Man.—Debenture Sale.—An issue of $4,000 5% 
road-improvement debentures was recently disposed of to 
Wood, Gundy & Co. of Toronto. Maturity March 1 1929. 


Maisonneuve, Que.—Debenture Sale.—Hanson Bros. of 
Montreal purchased $428,000 44% coupon public-park- 


improvement debentures on Jan. 4 at par. 
enomination £100. Date Nov. 1 1910. nterest semi-annually at the 
Bank of Montrealin London. Maturity 40 years. 


Medicine Hat, Alberta.—Loan Election.—A by-law pro- 
viding for a loan of $3,500 to establish a site for the Alberta 
Linseed Oil Co. will be voted upon April 14. 


Montreal, Que.— Debentures Not to Be Issued at Present.— 
We are advised that it is not likely that the $4,500,000 4% 
40-year permanent-improvement debentures authorized by 
the City Council on Jan. 23 (V. 92, p. 282) will be placed on 
the market before May or June. 

Moosomin, Sask.—Debenture Sale.—An issue of $2,000 5% 
debentures was recently purchased by C. H. Burgess & Co. 
of Toronto. Maturity part yearly for 30 years. 

Neepawa, Man.—Debenture Offering.—Proposals will be 
received until 8 p. m. April 7 by J. W. Bradley, Secretary- 


Treasurer, for $7,185 70 5% local-improvement debentures. 
Date July 11911. Interest annually on Nov. 1 at the Canadian Bank of 
Commerce in Neepawa. Maturity 20 years. 


Pense School District No. 712, Sask.—Debenture Sale.— 
This district disposed of $12,000 6% 20-year school debentures 
last month to Nay & James of Regina. 

Portage la Prairie, Man.—Debenture Sale.—Local im- 
rovement 5% debentures, amounting to $10,033 56, have 
een sold to Wood, Gundy & Co. of Toronto. Maturity 

$4,400 on Jan. 2 1930 and $5,633 56 on Jan. 2 1931. 
Prince Albert, Sask.—Debenture Offering.—Proposals will 
be received until 2 p. m. March 31 by C. O. Davidson, City 
Treasurer, for the following coupon debentures, aggregating 
$283 ,700: 


Amount. Maturity. Int. Rate.| Amount. Maturity. Int. Rate. 
$110,000_.40 years_____._-_- a4 %% |$76,300_.20 years.__..__._.__- b5% 
- 92,400..30 years......... z5% FS eee b5% 
- a Interest payable annually. z Interest annually on $7,100 ofthese 


debentures, semi-annually on remainder. 0b Interest semi-annually. 





Prince Rupert, Sask.—Debenture Offering.—Proposals will 
be received until 2 p. m. March 31 by C. O. Davidson, City 


Treasurer, for the following coupon debentures: 
$1 Hw od 4%% debentures. Interest annual. Maturity 40 years. 


5% debentures. Interest semi-annual. Maturity 30 years. 

76,300 5% debentures. Interest semi-annual. Maturity 20 years. 
7,100 5% debentures. Interest annual. Maturity 30 years. 

5,000 5% debentures. Interest semi-annual. Maturity 10 years. 


Rama Township, Ont.—Debenture Election.—According to 
reports, an election will be held March 20 to vote on the 
question of issuing $3,000 Kennedy’s bridge debentures. 


Scott, Sask.—Debenture Sale.—Nay & James of Regina 
were the successful bidders last month for $15,000 54% 
20-year permanent-improvement debentures. 


Thornbury, Ont.—Debenture Offering.—Proposals will be 
received until 10 p. m. March 21 by Edw. Rorke, Town Clerk, 
for $10,000 5% debentures. Maturity 15 years. 


Toronto, Ont.—Debentures Not to Be Issued at Present.— 
We are advised that nothing further will be done looking 
towards the offering of the proposed issue of debentures to 
cover the cost of the hydro-electric-system (V. 92, p. 282) 
until arrangements can be made for the floating of a larger 
issue. 


Wetaskiwin, Alberta.—Debenture Sale.—C. H. Burgess & 
Co. of Toronto were recently awarded $4,952 5% and 6% 
debentures, due part yearly for 20 years. 


Windsor School District, Ont.— Debenture Offering.—Pro- 
— will be received until March 25 by John Moynahan, 
secretary-Treasurer, for $23,370 34 414% school debentures. 
Maturity part yearly on April 19. 

Woodstock, Ont.—Debenture Offering.—Proposals will be 
received up to and including March 24 by John Morrison, 
City Clerk, for the following 444% debentures: 
$2,939 78 a and electric-light debentures. Maturity Dec. 31 


939. 
15,000 00 public-school debentures. Maturity Dec. 31 1940. 
7,000 00 consolidated debentures. Maturity Nov. 30 1940. 
10,000 00 industrial debentures. Maturity Dec. 30 1930. 
5,000 = emma improvement debentures. Maturity Dec. 31 


York Township, Ont.—Debenture Sale.-—H. O’Hara & Co. 
of Toronto were the successful bidders for $25,000 44% 
debentures, due part yearly for 30 years. 








ENGINEERS. 


TRUST COMPANIES. 





J. G. WHITE & CO 


Engineers, Contractors 


43-49 Exchange Place, NEW YORF 
Chicago, Ills. San Francisco, Cal. 


BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK 
Capital, $3,000,000 


Surplus and Profits, $6,800,000 





Investigations and Reports on _ Electric 
ailway, Gas, Electric Light and Power DIRECTORS 
Properties, Irrigation Syepeme, &c., for 
Financial Institutions and Investors. STEPHEN BAKER, President Bank of the Manhattan en eh Pe 2 Go., Beste, Be B- 
Co., New York. . B. ° nt e! ation 
Electric Railways, Electric Light and Power | samuBL G. BAYNE, President Seaboard National Bank, New York. 
Plants, Gas Plants, Financed Bank, New York. GALES W. M’GARRAH, President Mechanics an 
@DWIN M. BULKLEY, Spencer Trask & Co., Bank- Metals National Bank, New York. 
Designed and Built. ers, New York. GEORGE W. PERKINS, New York. 
JAMES G. CANNON, President Fourth National Bank, | DANIEL E. POMEROY, Vice-President, New York. 


London Correspondents : 
4. G@. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 





C. G. YOUNG 


Eagimeering and Construction 


Plans, Methods, Operation SIXTY 
Publie Utilities and Industrial WALL ST., 
NEW YORK 


Reports for Financing 





Mem. Am. Soc. C. E. 


H. U. WALLACE 
ENGINEER 


Examinations, Reports, Surveys, Supervision of 
construction and operation of Electric and Steam 
Railroads, Power Plants, Transmission lines, 
Central Stations and eo projects, &c. 
Ex-Supt. Illinois Central RR.; Chief Engineer 
Illinois Central RR 
Lake Shore & South Bend Electric Railway. 


Marquette Bldg. ’ CHICAGO, ILL. 


Frederick H. Lewis 


Civil and Mechanical Engineer 


Consulting Engineer 
Brown-Marx Bldg. Birmingham, Ala. 








Established 1889 
A. L. REGISTER & CO. 
. ENGINEERS—CONTRACTORS 
Philadelphia 


-; and Gen’l Manager Chicago |; 





New York. 
EDMUND CGC. CONVERSE, President, New York. 
THOS. DeWITT CUYLER, President Commercial 


Trust Co., a 
HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 
E£. HAYWARD FERRY, Vice-President Hanover Na-= 


tional Bank, New York. 
WALTER E. FREW, President Corn Exchange 


Bank, New York. 

PREDERICK T. HASKELL, Vice-President Illinois 
Trust & Savings Bank, icago. 

A. BARTON HEPBURN, Chairman of the Board, 
Chase National Bank, New York. 

THOMAS W. LAMONT, J. P. Morgan& Co. Bankers, 
New York 


E. C. CONVERSE, President. 

F. I. KENT, Vice-President. 

H. W. DONOVAN, Treasurer. 

H. F. WILSON JR., Asst. Sec’y. 





bedee "= gy h PORTER, J. P. Morgan & Co., Bankers, 

ew m 

DANIEL G. REID, Vice-President Liberty Nationa 
Bank, New York. : 

BENJ. STRONG JR., Vice-President, New York. 

EDWARD FP. SWINNEY, President First Nationa) 


Bank, Kansas City. 

GILBERT G. THORNE, Vice-President National Park 
Bank, New York. 

EDWARD TOWNSEND, President Importers’ & Trad 
ers’ National Bank, New York. 


ALBERT H. WIGGIN, President Chase National 
Bank, New York. 


SAMUEL WOOL VERTON, President Gallatin Nationa) 
Bank, New York. 
B. STRONG JR., Vice-President. 
D. E. POMEROY, Vice-President. 
F. N. B. CLOSE, Secretary. 
R. H. GILES, Asst. Treas. 











COLONIAL BRANCH: 
222 Broadway. New York. 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 


LONDON OFFICE: 
95 Gresham St. 





CAPITAL AND SURPLUS $8,000,000 





invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 
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axrust Companies. 


arust Companies. 





eerporations ‘and in 


WILLIAM M. KINGSLEY, V.-Pres. 


@ustav H. Schwab, 


United states Trust Company of New York, 


Chartered 18538 
and 47 WALL STREET 
CAPITAL, - aoe : - P 
SURPLUS AND UNDIVIDED PROFITS : ‘ : 


$2,000,000.00 
$13,772,667.70 


This eos acts as =e Administrator, Guardian, Trustee, Court Depositary and in 


st capacities 
It allows interest at current rates on deposits. 
It holds, m: J 
uals 


EDWARD W. SHELDON, President. 
HENRY 


and _—— money, securities and other property, real or personal, for estates, 


E. AHERN, Secre 


WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 


Ww. Bayer dvOucwine. Frank Lyman, Payne tney, 
Rockefeller, James Stillman, Edward W. ‘Sheldon, 

der E. Orr, John Claflin Chauncey Keep, 

William H. Macy Jr.; John J. Pheips George L. Rives, 

William D; Sloane, wis Cass Ledyard, Arthur C. James, 


illiam M. Kingsley, 


William a ceowart Tod, 
Ogden Mi 


Egerton L. Winthrop 
Corneli 


us N. Bliss, 











FIDELITY TRUST COMPANY 


NEWARK, N. J. 
Resources Over $29,000,000 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Guarantees Titles of 


Takes entire charge of Real and Personal Estates. 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 


Department. 














CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 


Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown OR: 425 Fifth Avenue, corner 38th Street,' 


ith Modern Safe pein stl Vaults 


Capital $1,000,000 


~~ Surplus (earned) $7,800,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
en behalf of Individuals, Institutions or Corporations. 

















Hlinois Surety Company 


Home Office, 206 La Salle Street 


CHICAGO 








WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity — Contract — Miscellaneous 





The motto of the Illinois Surety Company is “Prompt Service’® 
both in the handling of its business and the adjustment of ita losses 





; pany. for a limited territo 


''No 277 Broadway, New 


Manhattan 
Trvst — 
Company 
Wall Street Corner Nassav 


Designated Depositary for State, 
City and Court Funds. 


Accepts Deposits subjectto Cheque. 
Allows interest on Balances. 


Issues Certificates of Deposit pay- 
able as desired. 


Temporary Offices 


113 BROADWAY 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPITAL snd PROFITS} 981540 ,000 

A GENERA FINANCIAL AND ee 
BUSINESS TRANSACTE 


H Semple A ag Ane d 

enry Semple Ames, Vice- 1 o 

William Bagnell, President Bagnell Timber Co. 
Jona t. | Beg nb. President Milweakee Light Heat & 








Bi gene a 
-¥ E: poenoi Boyle & Priest. 
oak Cedhaten’ President Carleton Dry Goods Co 


Charles 
Horatio N. avis, President Smith &Davis Mfg.Co. 
Pavid k. Francia, france Bro, & c 
av Francis, Fran ro. 0. 
S. E. Hoffman, Vice-Pr President. 
inridge Jones, Presiden 

ey, Vi bo Seemions and Bond Officar. 
de, V.-Pres. Haskell & Barker Car Co. 
Leod. Vice-President Grayson- 


eill 
hone n, _ ee Wm. D. Orthwein 


Henry W. Peters, President Peters Shoe Co. 
H.C. Pierce, Chairman Board Waters-PierceO1LCo. 
August Schlafly, August Schlafly & Sons. 

R. * ockton, President Majestic Mfg. Co. 
Julius S. Walsh, Chairman of the Board. 

Rolla Wells. 





Industrial Trust Company 


Providence, R. I. 


CAPITAL, .. 2.2. ccccccnccccvceces $3,000,000 
SURPLUS 


www me mm em me ee ee ee ee eee 


OFFICERS. 


Cyrus P. Brown, President 

Arpay L. Kelley, Vice-President f 
. Martin Brown, Vice-President i 

Bde Everett, Vice-President 
Joshua M. Addleman, Vice-President 

Ward E. Smith, Treasurer 

Chas. H. Manchester, Secretary 
H. } pooner Asst. Treas. 
Frederick B. ilcox, Auditor 


BOARD OF DIRECTORS. 


Samuel P. Colt, Chairman Englehart C. Ostby 
Olney T. Inman J. Milton Payne 


Richard A. Robertson Eben N. Littlefield 
Joshua M. Addeman Otis Everett 
James M. Scott C. Prescott Knight 
William H. P Jesse H Metoalf 


John J. Watson Jr. 
Charles H. Allen 
John B. Branch 
William P. saeota 


erry 
Arthur L. Kelley 
H. Martin Brown 
George F. Baker 
Georwe M. i aeennon 


sP Angus McL 
Chas 6G 6: Herrington Ezra Dixon 
Louis H. Comstock Howard O. Sturgis 


Herbert N. Fenner Edward D. Pearce 








1911 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


Finance Committee. 


CLARENCE H. KELSEY, Pres.TitleGu.&Tr.Co. 
WM. H. PORTER, Banker. 
ED. TOWNSEND, Pres.Imp. & Traders Nat. Bk. 














Good men, whether experienced in life insurance 
or not, may make direct a tracts with this Com- 
if desired, and secure 
emselves } t addition’t to first year’s commis- 
an income for the 


sion, a renew: uring 
rt — 


est ins 
future. Address the ‘tm 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money "a = operty in trust or on deposit 
from Courts of aw or Equity Executors, 
Administrators, Assignees, Guardians, Trustees, 
Gorporations and In ividuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
GHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 


° ° y 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
he a R. JEWETT, Trust Officer 
CHAS. E.NOTT, Mer. Safe Dep. Vits. 


‘nie OF DIRECTORS 

William Endicott, Chairman 
Walter ps Bagues ay Gra 
Alfred Bowditch ames R. 


8. Parker Bremer David P. Kim 
Timothy E. Byrnes Ernest Lovering 
oate Henry H. 


am Endicott Jr M. Stockton 
Francis W. Fabyan Nathaniel ere 
F Eugene V. R. Thayer 
frederick P. Fish avid R. Whitney 
James G. man Wigglesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
GAPITAL ..-.-.--------------.------ $1,000.000 


HENRY G. BRENGLE, President. 
408. S. CLARE, Vice-President. 
SHAS. P. LINEAWEAVER, Sec. & Treas. 
4&4DAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle, J. Levering Jones, 

James Crosby Brown. Malcolm Lioyd, 

John Cadwalader, John mene’ 

g. W. Clark Jr., Richard Waln Meirs. 

Eckley B. Coxe Jr Clement B. Newboid, 

Edwin 8. Dixon John W. Pepper, 

Eugene L. 2 William F. . 

Joseph C. Fraley, Adam A. Stull, 

ad L Gaw J Joseph B. Walnwrtghe 
enry L. Gaw Jr 3 

Goward 8. Graham. filam D. Winsor 

Samuel F. Houston, 





Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 


sok siege oman 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital and Surplus 


re $12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR.; Chairman Executive Committes. 
GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Charies F. Adams 2nd Philip Dexter Geo: E. Keith Herbert M. Sears 
F. Lothrop Ames George, A. Draper Gardiner M. Lane pee J A. Shaw 
Oliver Ames Frederic C. Dumaine Col. Thos. L. Livermore Howard Stockton 
OC. W. Amory William Endicott Jr. Arthur Lyman Philip Stockton 
William pucey Wilm Charles S. Mellen Charies A. Stone 


Charlies F. 
John S. Bartlett Reginald Foster 


Galen L. Stone 
Nathaniel Thayer 


Laurence Minot 
Maxwell Norman 


eoged Carr Geo P. Gardner Hon. Richard Olney Lucius Tuttle 

B. P. Seen Ed Farnham Greene  pnaly T. Paine 2nd H. O. Underwood 
Hon.T.JeffersonCoolidge Robert F. Herrick Henry i Eliot Wadsworth 
Charies E. Cotting Henry S. Howe dre Stephen M. Weld 


Alvah Crocker 


Walter Hunnewell 
Philip Y. DeNormandie 


Henry C. Jackson 


Andrew W. Preston 
Richard S. Russell Sidney W. Winslow 
Philip L. Saltonstal 


Charlies W. Whittier 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island’ 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Admipictater, Trustee, 


Financial r t nt for or individuals or 
Interest Allowed 0 oa ‘Individual and 
cts as Trustee o} 


Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


poultary under” Pi carer: rescimtfos, | Capital - - - $1,500,000 
gaya ea, para ote Gait Surplus - - - $3,000,000 

















8,3; MORRIS, Present. Deposits Dec.31,1910 $8,809,843 

A. A. JACKSON, Vice-President. —_— 

C. J. RHOADS, ‘Vice-Pres. and Treasurer. 

vaheteces vs Interest on Daily Balances 
Effingham B. Morris, Edward i: Berwind, Trustee of Corporate Mortgages 
John B. Garrett, — Edw. T Stotesbury Registrar and Transfer Agent 
Francis 1 Gowen, oun 3, Jenks jr. | Foreign Exchange—Letters of Credit 
Henry Tatnall, Edgar ory Oo. co Investment Securities 
wee Oe tee t Cupter, W. Hinckle Smith Executor—Administrator—Receiver 
ion hee. B. Dawson Coleman.| , 41 5 posT......--------------- President 

Broad and Chestnut Streets, 
PHILADELPHIA 
OHIOCAGO 
Capital and Surplus 
$13,800,000 


‘Lyman B. Gof, 
Rowland G. Hazard, 
Nelson W. Aldrich, 
Samuel! R. Dorrance, 


Walter R. Callender, 
Edward Holbrook, 
James E. we 


Benjamin M Jacksen: 

John R. Freeman, 
Charlies S. Mellen. 

Robert W 

Webster B K ht. 

Stephen O. Edwards, 


Frank W. Matteson, 


R. H. Ives Goddard Jr. 
@ERBERT J. WELLS, President. 


M, Asst. "y. 
* WILLIAMS. a. Seo’y. 
HENRY L. SLADER, Asst - Seo’ 
G. A. HARRINGTON, Asst.Tr Tr.Office» 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


GHARLES G. DAWES, President. 
UB, Vice-President. 
EDWIN F, wits Vice-President. 








R. D ; Cashier. 
L. D. SKINNER, Asst. Cashier. 

Ww. ES, Asst. Cashier. 
JOHN W. THOMAS, , 4 
ALBERT G. MANG 
MALCOLM MoDOWELL. , Secretary. 


WILLIAM DE 
JOHN L. LEHNEAND, Asst. Trust Officer. 


SANEKING, SAVINGS AND TRUST 
DEPARTMENTS 











Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND & 00.; 
COTTON BROKERS, 


43 Cotton Exchange New York. 


Orders for future delivery eqntrests executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & OO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORK. 
GWATHMEY & CO. 
OOTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 











ROBERT MOORE & CO. 


66 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY BXE- 
GOUTED IN NEW YORK AND LIVERPOOL 
BACHANGES. 


GOTTON PURCHASED FOR SPINNERS’ USB. 





Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPAIA. NEW YORK. 


Kavetpedt Campa 





nd 

¥REDERIO ZEREGA & Ge 
Lor ADDEN BROTHERS & G@ 

Havre mdents: . 

SOCIETE D’IMPORTATION ET DE COMMIS’R 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MEROHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 
i of i oa for Contracts Exe 

re outed in New. New ew York; 
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Cotton. Financial, Cinanucial, 
WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


aMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established tn 1856. 


Henry Hentz & Co. 


OOMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Ewecute Orders fer Future Delivery 
t the New York, Siverpoo! and New Urieans 
Gotton Ex changes. Also orders for 


FFEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
t the Chicago B f Trade and 


[BRAIN AND COTTON-SEED OIL 
t the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made oa Cotton 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 


and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 62 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & OO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


{ 82-92 Beaver Street, - New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER. 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 

















SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY BXB- 
CUTED IN NEW ORLBANS, NEW YORK 
AND LIVERPOOL MARKETS. 





(Other cotton cards on preceding cage.) 
Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 

















EVERSZ 6 COMPANY 


BANKERS) 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 
Buy and sell Bonds suitable for 
Investment. 


206.LA SALLE ST~CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD: BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(Bstablished 1865.) 





GEO. H. BURR & CO. 
BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chi Bosto St. Louls 
~Britadelphia Paani City 
n Francisco 





the HANGHETT BOND GO. inc. 


L. A. T: bridge, Ww: AL, hett. 
me Precident. way: ce-President. 


MUNICIPAL BONDS 


171 La SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHIOAGO 








Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence invited 


171 LA SALLE STREET, OHIOAGO. 


Mc Coy & COMPANY 
INVESTMENT BONDS 


181 La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, Mass. 





HIGH-GRADE INVESTMENTS 





Members of New York and Boston Stock Sxohaage: 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
217 La Salle Street CHICAGO 





{Established 1863.] 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN KERS 
Members New York Stock Exchangs 


Investment Securities 
Nassau & Pine Streets, N. Y. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchanges. 





United Bank Note Corporation Stocks 


DICK BROTHERS & CoO. 


BANKERS AND BROKERS, 

30 Broad St., = = = = New York. 
Members! of N. Y. and Phila. Stock Exchanges, 
New-York and New Orleans Cotton Exchanges, 
New.York’ Coffee Exchange, Associate’ Mem- 











Ovorrespendence Invited 





bers’ of the Liverpool otton Assn. and 
Chicago Board of Trade. 





a 
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VOL. 92. NEW YORK, MARCH 18, 1911. NO. 2386. 








HIS entire publication is devoted to a presentation of the reports of earnings and ex- 
penses of United States railroads for the latest month (January) and for the fis- 
cal year to date, including said month. The table embraces every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 

Commerce Commission at Washington—about 900 roads or systems altogether—comprising, 
roughly, 240,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Sworn Returns The figures are a transcript of the sworn returns on file at Washington. 

* They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Beruions The “Chronicle” has always made a specialty of weekly and monthly 
8 reports of railroad earnings, and for forty years or more its weekly 
Our Specialty. and monthly summaries have been everywhere accepted as authorita- 


tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200 ,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 
. take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earning, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from ouside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in*alljthese facts, we have had to extend the figures for each road across two pages. 


. The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this extra and novel publication is entirely 

ring tere additional to the comprehensive reports of earnings we have been 
* furnishing in the ‘“‘Chronicle’”’ from week to week. Large numbers of 

companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


As in the case of our numerous other Supplements or ‘“‘Sections,” all of 
which are expensive publications, the “Railway Earnings Section’ 
will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 


Only For 
Subscribers. 

















WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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ion oo & act mea EARNINGS TOTAL EARNINGS MAINTENANCE bg rt Al TRAFFIC & TRANSPORTAT’N EXP’S 
FREIGHT ASSENGER incl. Other 











Revenue Way & Structure Equipme TRAFFIC TRANSPORTAT’N 
NAME OF ROAD — Year <—e Year ris Year “ Year i Year ~_— Year wer | Year LastY ear ~— Last car — _— iy Year “— Year 
Aberdeen & Rockfish_ Jan 601 3,71 148 Ad 5, 788 ae eee Te Bo, 1.737 2,341 
Juyito Jan si. «6a 1a A a 13.552 13.919 
Abilene & Southern... Jan J a } 1 a ee Weta: ( ee 
july ito Jan si. = eae ame oes oot emt | Aer a Baten ree 
Adirondack &StL...Dee 1.275 —«LI6 222.054 1.452 159 178 122 ere Re 885 839 
yuyit Desi §=©6SCOS sks? 12.6 rm 139 1016 840 315 3 ii = 5,367 4,386 
Alabama & Vicksb...Jan 97.5 643 42,254 39.351 _ 152, 21, 27.425 25.064 3767 4 269 46 
Sale hte Nan di eee SHS «HAL © SiR? 1.deot7e4 does steel RO RE od: 133 308-280 
Ala Fla & Southern... Jan ce eweede ae... deauea ae > aekwers 522 iwvieee a. eadeee 2 sag dite iS Rebeca 
July 1 to Jan 31_-_-- ere a. eeenes oon on coke: eS % aeewee ar. eeeeee ae Vewens Rs.  ecbeea 
Alabama Great Sou_. Jan 271,135 249,857 89,346 89,144 947 :038 . 46,805 1,548 73.335 11,218 8, 121,138 109,672 
July Lto Jan 3i.-.. 1.801817 1.550510 690.144 636.793 2712264 2,304,988 SR 2ORe? GLLTa Seo 72100 Gnie 031 687.843 
Acts is Ga Jan | 1.576 965 250 23 1827 1189 633 36 a a a ne 277 
Julyito Jandi-.-- 1379 9,38 171 1,421 15.543 10808 a 4,806 
Allegheny & Sou Side D a er . egeee. 6 eeuene . 978 15 255 232 nS wctees ) aaebher 2.879 
July lto Dec towed ae 22,133 etenee” - 00808 Sop 22.133 1,965 2,351 1,852 1,264 Ccesee eesede 16,116 13,954 
Sis Antiie.-iasces Jan 120, 124.024 32118 _29, 162.401 _ 163, 531 12, 22,323 21.405 4,046 3,862 64.449 
inna. Vises sibeet | 300LoeS Bie 1.188306 1 1SE7R2 1989S 1411200 27998 Dee | 4LBeO 373.907 
Appalachicola North.Jan 6,865 8310 4693 3,662 4 3,282 1,608 831 279 27 3.945 3.016 
oPauly 1 to Jan 3i--, «Secor 4STBA? 80374 eas si Os | e809 ahses 1S OLS 
Arcadia & Betsey RivDes _—1,516 545 294 ; 1 161 198 tes 607 25 
tony Ay iene : SE SS Si SS a eae PS 891 See 3.325 2.488 
Argentine Cent...... Jan Sn? so ueees |. 'giwken: ° Sedu oe: ete RAT rer Mn. Saseen thn oo deen 
july lto Jan gi... 4,293 1,887 17,832 18.307 22922 206% 2114 “3753 3505 309 1274 ‘3770 9,142 12,041 
Adjiiaiin 4 Haw Mex... Sen 071 67.720 671-6476 72.134 76.295 9.784 13.224 4,008 2,878 38 «(13.383 s«13.238 
Suly 1to Jan 3i.... 429.827 491.566 43,892 50.264 488.262 «S57167 59.555 62.508 37.302 27,900 2712 462 184 
Arizona & Swansea... Jan as ot Se, 2 cet aks (er set eae > cevwes es a Be 
fap ite dati... wee 2": “ Sipe 19.688 ae Rade te oe. 533. Nie ee 
Seether... dun 854 19,405 133 775 24 777 2,925 894 2,045 5 4 786 3.754 
July 1to Jandi-... 21,978 131.110 1.856 5.530 "175 «141,489 «3.985 «12.984 ~=s7,02—s«17,210 56 8 10.310 26,407 
ArkansasLa&Guilf_Jan 4.657 6.006 2.742 2.252 8367 9,160 1,754 1.979 1530 1.693 373512 3.782 
july 1to Jan 3i..-. 39528 49.073 21613 22154 67.852 77.038 12.055 15.629 9,968 11310 3,447 3,088 "391 .28.4 
Arkansas Southeast..Deo 2510 _—-2.029 14 2.533 4,197 3,500 7 «4077 ~4=159sti‘zzti(<té«i Ci ! 
tapi Desi... 8.674 314 418 10.545 30.14 9.63 18.627 4.590 8.406 689 6461 12 
Ashland Coal & Iron. Jan 3.564 3,650 981 913 1254 10641 4011 2 eS Be 4.044 3,442 
July 1to Jan 3i-... 24.837 24.640 8116 7,361 80.5% Teli2 18.070 ase vba MS i.e cs. 28.094 25.742 
Ashland Odanah & M_ Jan 9,334 7,609 ecnece 8 }§©(e8eee6 9, D 1 1,196 eeeete ebeses " 2 
Julyito Jen Si.... 40259 GOH 2002S 43.640 SS oh mal ie. setae rs | 
Atchison & East Bdge Jan 6,182 6.561 2.732 2.411 10.154 9.871 Be Oe eb Se aoe Tee, A Be 
July 1 to Jan Si... | 54,852 56804 2.697 21.S22 91429 96.069 5.019 OH nnn nn oo 
Atch Topeka & SFe-. Jan 4.596.506 4.291.960 1.913.940 1.699.497 7.035.085 6.598.821 1.009.121 1.279.647 1.228.019 1.186.575 153.430 148.936 2.326.700 
Pe ee San SL TOO SEEN ERI BOD 1D ENERO SLLCAOESS 49:923.652 7,621;309 8.299.388 8.049.378 7.547 77s 10ST Tat SOR SAD 1 See ion 1g poe oes 
East of New Mex..Jan 33.877 1 18.296 29.732 56173 66661 15.897 18801 10.165 15.980 1,151 1.161 26309 20,007 
July 1 to Jan 3i.--. 296.94 S1z515 145.195 240.992 472105 SB B88 21.125 130406 7347 7.227.108 67% OAD? 151.663 
Gulf Colo & SFe...Jan 697.533 _ 660.343 _ 238.487 _ 235.250 1.004, 517 24.535 26.278 ‘6l 
Wy hte Jan Sil 5.564509 SPT ESS LOST SHE 1.842253 7/806.508 7,406,809 1.329.530 1.445:196 1.113.548 1100.83 17L7i9 166948 2.080900 29Te Ge 
Pecos & Nor Texas. Jan 95.153 98.198 23,005 18811 113.754 122.259 14.921 19.638 26.928 19,787 2.023 2263 48,814 319 
July 1to Jan 3i..-. 730.305 746.936 191.524 159.432 963.686 M2401 125.094 153.736 16ZSA1 128G92 14.67 1250) 14.670 ear 
penee Miver... ...-.5 jan 1,954 98 1478 1,54 3.700 ‘8173.14 —«d..142 a 1.81 L. 
Sly ito Jandi. —«20-4338—S«10.300««12836«— «Loa «38090 23.408 12.327 11-860 soe it iieeti CCL 
SF Pres & Phoenix Jan 93.768 82.848 35.555 27.118 «137.142 «115.713 _ 25.4 6.334 14.146 8.939 2.831 2.334 4541 
sores Puen sl. 671.083“ SBZ207 © «DaNRBA «200.344 ©«-988'208 «838.373 17361 130073 941170 63.288 19939 190011 313O4 2iveae 
Sou Kan of Texas..Jan 91.586 83.506 15,039 17.112 110.674 104.022 20.638 + 13.024 + 28.282 23.601 2.095 2.357 43.205 42, 
Suly 1 to Jan 3i---. 700.527 757.268 124.854 140.479 858.063 922.145 110.537 110.789 180.225 150.670 14. $38 13077 | 279955 231 ? 
Total Company... Jan 5,600.37 5.250.971 2,245,800 1.969.065 8.460.540 7.961.712 1.305.865 1,584,318 1.476.170 1.421.281 186,122 2,979,333 2.812.750 
july 1 to Jan 81_. 42,913,745 41,443,262 16,119,635 14,719,071 63.773.515 60.696.675 9.492. 228 1i381,498 9.684.815 9.068.088 1240.074 1D sob 1S Dee eee I ee 
bisee WEES MS Gkkcc Sade  adbscs  Sacces 3,426 3,718 geben eeepc ait wrasse 2.360 2.422 
a so eee 29.597 26.983 138 6.073 RE Bice piche ee 17,174 16.858 
Guet Canyon... mm 650 34 14.373 ~—«10.012 309 3 71 4899 913 43 «12, 12, 
Suly 1to Jan 3i.... 3,598 6d BO7eS «= -Ba428 «LLNS «LPR 130-461 83 4973 6150 Lets 2288 «6 OS 
Texas & Gulf______ Jan 20.244 16349 4544 4,097 26100 21.643 8342 5 3,162 2,479 113 8,202 ’ 
“july 1to Jan 3i---. 165.757 141.080 «37.038 go.087 211-250 1ohdes 5079 a9 1812 aids 1.634 $35 59.056 esant 
Adanta & West Pt...Jan 56.393 48.231 38.79% «35, ; ; 5,267 4,750 4,682 351 
july 1 to Jan Bi-.-. 364,052 329,459 283.617 259.902 709.273 su 7.07 TSO 22-8 113. 13656 gh4ee 340e4 © apes ase 
Ad Birm & Atlantic-.Jan- 176.299 159.742 48.498 «39.459: 238,109 «210,359 31. ; . 15.575 12.448 91.971 88.346 
July 1to Jan 3i..-. 1,179,601 1,107,511 379.211 322,509 160.851 1.510.876 198168 182.946 $5.97) 234500 10s03 bases | oes Cee te | 
A@antic & Western..Jan ‘1,408 996 186 Plane 1 55 See oe 
July ito Jan 3i.--. 9394 8201 1482 1.253 ret sits nits 1501 oe ee es ee 2 3.070 
Atlantic Coast Line-. Jan 1.749.108 1.720.650 _ 722.381 _ 634,820 2.700.486 891 339,533 49.151 46.871 923, i 
aE oo eee TO geo S878 1 TU8T0 1g aioaer 2.956.937 2.200.188 BTokoet AB ise BITTE We SOS feels 
Se Ms Mie te Te st, antes 2,712 904 781 eS eee ee 706 500 
ee a eee eee steer | oreeee | pees 12.147 {tbe 2390 20 ve a ee Te 4.621 3,797 
Charleston & WCarJan 132.356 93,481 27.851 24.335 ~—_—‘(167, 7, 7.631 2,835 3 62.211 "44 
Suly 1 to Jan 31-... 820.756 667.517 226.908 198.609 Loi6.e44 sia 198-540 a ee 1.38 US.87 aioss aise | sereer | sande 
Col N b& Laur... Jan 22.772 13,753 8, 7.160 a . , 5 904 1 59 7, 17 - 1 
Newt eto = 2 whe 6 ctee 50.5% 209.898 165.200 32.599 aoe 19-367 21,080 8 120 sees haae 
Coast & W J 1.413 993 129 5 a a oe eo ae rel 
Conway Coast &W Jan 61413 318 88 1461 5.019 3 131 * acre Mice 4862 4a 
oan... Jan 212.813 171.228 70.609 ~—«67.898 ‘347 27.415 25, 13 36.697 10.926 10.984 127, 101, 
Tae Vio Jan Bi. 1.274545 1.226.734 554,311 805.671 LaE18 1 B31 2501553 228:100 a} a7h4es 73.986 Coase | 
Seteane Tem... 200 285 222 119 130 4 Beige linet, 
July ito Jangi.... 74 2,002 883 net ad sat no uit a 346 at me gat i 28s 
Loulsv & Nashv... Jan 3,286,132 3.297.169 _ 948.924 _ 851.676 4,508,459 170 112,311 95.684 1.541.782 1.417, 
uly 1 to Jan di--... 23,529,084 22.119.151 7.003.270 LE 270 32:43 303 7 "619 fare "502 3. 06; 198 5.001.614 4.717898 675-251 635.360 10S oes ASO Te 
Lou Hend & St L-.-. Jan 62.21 29, 29.045 , +898 ’ 4,944 4,900 A ‘ 
iicema”6=GO6OCl ae setts 248. 247.43 mLS7S 6s 182.653 16.32 81134 S737 38539 26.678 aes | SES 
Monroe____...---- Jan i 3 143 1,042 Sees eS eee oor ee ee 1,288 1,1 
July ito Jan 8i..-- erie 8, 742 17063 14. 17 2401 2612 2149 2055 2200. i220) B3i4 dbs 


Nash Chatt & St L_ Jan 11,853 703.993 237.673 . 211, 1,127,810 983,429 158,161 119,711 221.555 150,201 34.358 39.468 398, 321 
‘July 1 to Jan 31_... 4930-287 4,693,925 1,743,053 1.575.088 7,115,920 6,681,977 1.043.576 1,014,932 1,347,882 1,126,074 245,931 255,283 a.sotee 2.386.307 


N W of South Caro. J 8,735 7,402 2,220 1,908 11,407 9,71 1,101 1,185 424 Sich. bohemian 2, 2, 
July 1 to Jan salen 53,757 50,915 16,235 15,692 73,680 643 8820 6,967 4,085 1,424 29 219 26638 17, é 
Un Pt & White Pi__ Jan 930 563 416 1,351 1, 17 79 RP 596 
‘July 1 to Jan 31-_--- 6.501 6,566 3,080 3,036 1385 10:008 2.349 ait 719 ae 4,111 3,488 
Wash & Vand’mere Jan 1,608 2,200 1,061 1,112 2,859 3.508 552 510 280 ME. veces  baseas 1,1 1,085 
July 1 to Jan $1_--- 17,879 9,331 8,788 7.101 27.877 17.623 5,515 4.710 1,943 2,388 IB ceveee 12,34 8,111 


Baltimore & Ohio.... Jan 4,897,543 5,185,692 1,073,395 981,871 se 413,315 _ 6,560, 604.047 804.424 1.415754 1,389,380 151:216 146,906 2,948,249 2,551,581 
July 1 to Jan 31_.-- 40,687,918 40,079,331 9,539,218 8,648,731 53,409,692 51, Seat 6,436,275 6,642,235 10030.965 9,392,285 1205.807 1058,520 20,140,102 16, "B75 287 
B&OChicTerRR.Jan ....., eee ZIG ic cccee 106.212 sevece 9,680 ...... Z1,211 =... BMD Asctee rn deeane 


|g Ry > dell le mele Ps stake 904191 1.0... aime sts. P| Bab iets — apse? 
Semetiie .... Jan 1,194 2,760 289 217 «3.652(i‘«w9BCt«‘“«‘«éR CS 631 45345 “Eek gs 2,497 
July 1 to jan i-... 14.704 17-380 2.900656 9.2694). 57 4.569 4.748 6 78 23988 
Ste tek ao || hae 841 14408 13163 16800 16.09 2617 1, 31 26 11172 «1 
July lto Jan i-... 12.848 1.77 129.825 125.901 150.093 145.036 69,520 15:33 20:2 ai 2.426 2.868 79:7 book 
Staten Isl Rap Tr..Jan 44,283 389 «19. 19,629 67.081 119 3459 1 10 : : 
TR a Oy XS Sk TS SB am 278 4310 sige 1eais | 1a 
July 1 to Jan 3i.... 73.982 eras $6108 Bkbzl 177.68 165.887 92.862 28.973 14.208 2482 4308 3.808 @O.AS7 5 
Ban & Aroostook. Jan 223,655 185, . »341 278.255 236,376 43,668 . A 27 gee * 684 1 
Bore OO tOON tm BES ObD Lleii32 407,887 404878 LZVETRO LOSONG B0sa1e e080 2iS02s 190578 241007 19:88 serene} abeaRs 
Bauxite & Northern_. Jan 2,082 Res west’. \ Weegee 2,082 1,339 428 90 214 a ers Pe 590 493 
ata... ue. me 2... iS: 7.994 6.860 1,653 1,651 254 baie i6é 3,584 «= 3,129 
Bay Terminal -__---- n° nse: or peuaea > eeaaaa > <nvebel 2,136 1.711 46 45 489 Ass cig < vecat 331 1 
Ce ne ee” wk eain 12,174 12,796 $22 a. Gee. MEE ec ace ere 1,962 2b 
Bayfield Transfer....Jan 3.345 254 132 150 3.477 4052 57)s«dLALTS 243 69 “Peat 1,150 
July 1to Jan i-... 22775 2.066 1,608 1,730 24549 3.987 8017 65.678 2138 094 29 § 7027 2970 
Bearden & Ouach Riv Jan ee Camber, tore 1.410 960 152, eee Ce eo 220 
atin. ~ em oo 7.084 G58 1166 25 a. See Lee 17702 oa 
Beaumont & Gt Nor..Jan 5.705 5.539 930 813 F7,520 6539 1,639 _1,900 544 608 109 133 2067 41.744 
July 1to Jan 3i-.-. 43.249 43.094 +~=s- «7,426 ~«=—s«5.925 56.039 «50.413 «10,107 :15.285 «= 716 = ««5.065 =Ss«983-—«id«SO2.—«S“(iéd2'zzCSESOD.«SC«10209 
Beaumt & Sara Trans Jan 2.310 BanE i Sakae et” Seaekas 2,310 1,975 575 1,447 320 a re socess 727 399 
July 1 to Jan 31.... 1264 13.6% See 12.2eh 13.6% © BSL 8.9 % 3.203 3215 
henner Senseen ix Ma. 200 72 207 24 97 ~—sal? 6 16 
» syne yn 774 | O2TkCtC«RC (iG (Gti Citi 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








Max., 1911.) RAILWAY EARNINGS 3 














TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current’ Previous end of Month 
NAMB OF ROAD This Year Last Year i Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
& $ $ 3 $ + “ * $ $ & Year Yea 
Aberdeen & Rockfish_ J 3, 4,366 ‘. 3 PE sssene->- coditatat Sabesenn = Gneane 180 180 1,160 851 
tay 1 to Jan So ai oo8 27,508 a WO  alsce’ | ve ceeete At eee” akaaeee — — a es 54 54 
Abilene & Southern__ J 6.523 4,821  cebacd? dual” ebsghe eee : . 
July 1to Jan 3i-.-. 43, ee MSs SS, cee ee mt 43,808 ‘996 
Adirondack & St L__._ D 2, 979 —271 ME os wscews «sc daheten) se aeeee eee r —433 
> peels §— SRE GAT Bnei So aR sii i: ame a0 eee 
Alab & Vicksb..__ Jan 113,225 102,336 39,059 40,923 seemed > wheaes 4,4 ‘ X . 
ayuly 1to Jan di-.-. 744.340 677.197 «345.454 322.918 BL. Bs 985 30.501 «312.523 202.417 «142142 
Ala Fla & Southern_. Jan | ra > csthay ,  wiateb oc ani ane: - scdege 5 rer hacia te FR 
July 1 to Jan 31___- =a eve ee. Ree ge Cg Sam oe |) MrT re a. vette ogtne satis 15 
Alaba Great Sou_. Jan 279,873 246,877 113,074 124,160 2.472 1,978 —§71 16,370 11,236 . , 
suly 1 to Jan 31_.-. 1,890,252 1,664,091 822,011 730,901 19,093 15,283 —§,217 —3,549 1834 652 720,960 ae 4 309 =: 309 
RE ns nai’ hem @ Jan 2.645 708 —817 ST N.-+ « vgpyie! s. 50 hqatttaae eee te Sapa 51 51 —869 
July 1 to Jan 31__-- 20.314 16.017 —4,771 cteas een cee eataee oe mmenee 362 362 ae —5,571 29 29 
Allegheny & Sou Side Dec 3,345 3,471 139 MR “Sedabe, co SUMED Co eg aa see 37 
ee eee. eee ee ee | a ES seetes cea os 225 1.87% a eee 
Amt AAG cs onecckc Jan 123,244 106,594 39,157 56,895 9,352 14,459 —3,719 —17,432 11,874 12,330 23,5 ° 
wm july 1to Jan 3i-... 779.990 719.149 393.709 373,757 «87-770 108.849 «=S4157 7205 «97.465 «86.314 00-401 280.231 300 300 
Appalachicola North. Jan 10,969 8,275 2,105 4 waeeee: os -aibes «eect, Renee 600 791 3 " 
Tre... we Gneee @Geee fee “(SCD ICS RS ce 4,200 4170 17.600 698 10279 
Arcadia & Betsey Riv D 1,428 846 550 Se Se Ree > 103 5 a 
ee... an @me sao BM OIC Iie ee Se 620 571 —1a Ase alo 
A tine Cent___.-- Jan BS 5) eee atc gee. SR Oe —15 wwe 125 125 — > a 
“Sjuly1to Jandi-.-. 20.099 22121 2822 1496 “2712 1111 a tie 875 207 “231 15 15 
Ari & New Mex._ J 29,723 30,941 42,410 SE ocbbes «ad ENR Beaver 40850e 2,434 2, : 
"July 1to Jan Si... 201,901 188334 286361 368-833) IID 17°082 «11.348 (289.318 585 «108108 
Arizona & Swansea... Jan ES isis wing a PE ee =o kek pw GARR oeaena tf ~ cogs 2a: eee —1,087 <nee's 
July 1 to Jan 31..-. _ | . ae OO ce” — neces.) | vee A dede eekecs . de ee a ere 21 
Arizona Southern___. Jan 2,834 9,141 —1,587 BEM. -scchde- covebiiiess S2000k | wette, 2+ ee ee —1,587 11, 
July 1 to Jam 31__-.. 23,916 59,346 ° Me™  .clees” as SER a dees ~*~ cei, "face ee 3,258 82, 20 20 
Arkansas La & Gulf_. Jan 8,789 9,634 —421 ME codsse 8 8 8s s eee mants “hee 401 401 —823 —875 
July 1 to Jam 31_-.. 62.032 65.818 5,819 BEM. secese v0eRerrrenkeie >. cane 2,812 2,812 3,007 8,408 61 61 
Arkansas Southeast. _ Dec 3.492 6.704 =. Se Se tcc cee at a Ao. 144 130 —1,104  —2,637 
July 1to Dec 31_.-. 24,886 41.494 —14.340 —11,352 9 2.2.0.0 cee, leeeee cee e ee 867 732 —15.208 —12,134 20 36 
Ashland Coal & Iron_ Jan 12,682 8,467 —136 OE. pwkaks” wopcethetcis ieee. mone 700 700 —836 1,474 
| July lto Jan 31_.-- 68,594 67,136 12,001 8,976 eeeoee eeseee 6688068 + + + #£&68660 4,900 4,900 7,101 4,076 22 22 
Ashland Odanah & M_ Jan 6.548 6.869 2,542 TE . ‘scphct, 0c) cee we 89 89 —«-2,453 700 
July 1 to Jan 31_--- 40,640 47,532 3,000 ME” Sidacs 0 lott “ee te 623 603 2,376 12 659 33 33 
Atchison & East Bdge Jan 1,176 1,256 8,978 DA, . cotses > scchetes: cane is venetian 636 653 8,341 z. 
July 1 to Jan 31... 16,942 23,342 74,487 DE. 4ckess-. «vam ubeeki ns eum 4,505 4,531 . 58,195 0.35 0.35 
Atch Topeka & S Fe.. Jan 4,873,208 5, hie  & Et 2 yeep ee 5a gL na er 261,048 273,815 1,900,828 1.277.817 
July 1 to Jan 31... 33,028,150 31,973,467 19,621,704 17,950,185  «§«s-...ceeeee te e eee t tee 1,677.866 1,859,058 17.943.837 16.091.127 7.526 7,458 
East of New Mex... Jan 55.916 58, 433 256 8,228 cogs = coe@ees) seveen, \. ct¢eeee 3,916 3,930 —3,660 4,297 
July 1 to Jan 31_--- 405.432 381,241 66,672 ” §svckaslc”” sigan  uceee wane 26,345 24,605 40,327 180.041 227 227 
Gulf Colo & S Fe___ Jan 929,847 855.975 74,164 cow tec y) «ech ys Qin . <camlas 33,307 35,758 40,857 59.685 
July 1 to Jam 31.... 5.725.150 5.638.800 2.081.957 1.828.008  =§......0 cee ee cee cc eee wees 230,345 240.717 1,851,012 1,587,291 1.518 1,518 
Pecos & Nor Texas_ Jan 97.513 84.053 16.240 SEA. cxbednic © svtieete “nedeee: asene 4,596 2,097 11,644 36.1 
ou a ee een Sale. ‘Cae «Ree SR SME kcccte —cccnts©~©6seenes evance 21,360 12,579 294.464 342, 296 198 
Pecos River____.-- Jan 5,908 3,744 —2,208 Es sccashiy tedimnt«  iaiines> <s<ateeb 179 208 —2,387 —1,1 
July lto Jan 31_.-- 39.665 32,585 —4,575 MOE. sictce. <caek Gaga 3 §=wecning 1,110 1,410 —5,686 —10,587 54 54 
SF Pres & Phoenix Jan 93.184 62.827 43,958 Sees 5s Cigt, | saad” -Sedeees: apaimda 103 76 43,855 52. 
July 1 to Jan 31_.-_- 639.778 eas eee Cab eee 740 259 347.689 372, 364 257 
Sou Kan of Texas__. Jan 98,255 85,230 12,419 Ss sya  ~ectieautphwess ° saat 1,980 2.325 10,438 16,467 
July 1 to Jan 31_.-.- 614.501 591,855 243,561 DE 2 hsshes,  <agaecy Caetkss’ | whens 10,936 13.151 232,624 317,138 124 124 
Total Company... Jan 6,153,831 6,197,450 2.306.705 1.764.260 = ...... 0 ce ccee cece ee eee 305,129 318, 2,001,575 1,446,048 
Se BOS SO Sh... SiMe See GMUTETS SAMMUT ccc lkccccc * cette cecces 1,968,702 2.151.779 20,703,267 18.879.097 10.109 9,836 
Beaum Wharf & T_ Jan 2.756 3,161 670 ee SS aS ee 110 110 559 446 
July 1 to Jan See 24,829 24,241 4.768 4,312 stceen  § ceeenhe.- eoegeen se 6n00 892 1,088 3.875 3,223 2 2 
Grand Canyon___. Jan 67,615 20,064 —26,.805 GS cccmhh An. <ccne kt 2eckes  amunies 1,033 1,083 —27,838 14,675 
July 1 to Jam 31_.-- 210.976 124,850 —96,.090 WT cxccns- 3 siahha") Gaaee” ”  éannee 7,232 7,586 —103.322 —12,.709 64 66 
Texas & Gulf oeeese Jan 21,168 17.017 4,932 4,625 oe | 700 470 4,232 4,155 
July 1 to Jan 31__-_. 142,881 128.545 68.369 en ‘sda caus See + occu 5,410 3.370 62.958 52,305 97 96 
Atlanta & West Pt... Jan 70,372 61,564 33,784 30,616 d 1,547 1 103 4,619 4,331 29,320 26,388 
July 1 to Jan 31__-_- 478,962 444,028 230,311 200.723 10.457 9,984 1,045 150 32,339 30,319 199,017 170,554 92 92 
Atl Birm & Atlantic__ Jan 181,254 172,021 56,854 DE i secs: 86. ce woskuk. . exaee 10,500 10,000 46,354 28,338 
; oe 6 Ee eS a RR 2. a Oa 78,645 73.265 353,552 294,261 661 670 
Atlantic | Western __ Jan 769 1.089 ee: | Te ee! 20 17 971 247 
1 July 1 to Jan 31_.-- 7,856 6.218 4,232 CE” iscken  scdetel< ciames” » wnnkuna 137 119 4,095 4.468 9 9 
Atlantic Coast Line__ Jan 192-57 ee en, Oe | occa eeuhan «sakes 95,000 95.500 812,128 843.598 
July 1 to Jam 31-.-. 11,704,030 10,528,499 5.919.439 6.011.858  ...... .ccere —neneee sn nrece 663,000 663,000 5.256.439 5,348,858 4.494 4,482 
Augusta Belt_-_.-- Jan 1,487 857 1,224 — eS ee es Se ee 71 1,153 —22 
July 1 to Jam 31__.. 7,612 6,747 4,535 ME - ccesae esthurelc cecsat: > sea 518 4,016 3.799 3 3 
Charleston & W Car Jan 116,374 94,833 51,195 i scaa>, oS ss ne a aa” ag cae 4,475 4,475 46.720 ati 
July 1 to Jam 31__-- es . ae ee cc lec ane. mda woken 1925 31,325 314,150 212,110 340 340 
Col Newb & Laur_. Jan 14,796 15,909 17,869 EE: ‘spcgce <rsgiealix duakean so” oobi 900 780 16,969 5,407 
July 1 to Jan 31__--. 129,913 129,003 79,984 . «ssnas.  «eahie’s wnsnaied Ades 6,300 5.460 73,684 30,757 75 75 
Conway Coast & W Jan 1,257 1,145 336 MEE, ciacey sd, «loemeh. Gated ~~. «adie 100 100 236 
July 1 to Jan 31__-- 10,313 8,926 695 ee ee eee eee 700 — 1,834 32 32 
Gate... <5. Ren Se ee ee Oe ee ee 1,613 1,833 79,184 71,536 - 
aay & oe mem Ge. Ree Rome «| Weyer Elec ue tcc ene | neccee = weenne 14,713 14,560 502,694 511,567 307 307 
Lexingten Term__. Jan 589 414 —142 OO. . nc debs. - «oactahre 6) mae ae «cc eet 13 1l —156 —24 
July 1 to Jam 31__-- 2,937 3,541 —9 ee” cectes "  ssetee Nee so eee 100 87 —110 —279 3 3 
Louisy & Nashv.._ Jan 3,276,069 3.050.379 1.232. 1,370,982 27.541 43,890 oR —3,.218 150, 133, 1,073,866 1,234,211 
July 1 to Jan 31_.-- 22,477,051 18,545.451 9,976, 11,825,168 234.002 239,511 7.6442 —47.334 976. 934, 9,007,100 10,842,964 4.591 4.599 
Lou Hend & St L.. Jan 82.068 64.644 16.858 26,650 565 —42 1 2, 2, 14,149 24, 
Ph ito Jan 31.... 561.205 481.502 180.374 204.498 4,762 sage 2,150 2.2be ht 3 17,300 163.858 189, 199 199 
Se i ect one Be Jan 1,831 1,754 482 sade oui Sie pakeien 90 82 391 
— lto Jan 31__-- 12,866 11,853 4,197 Ee 3 oP SS igen Aaa. Ue Sree bn 590 3,553 2,34 10 10 
sTuly it Jan 31___. 5 Ste aser tee PR seit 1,830,857 5949 soe —4,556 —5.828 156,009 143,500 1,620,646 1.681.528 1,230 1.230 
N W of South Care. Jan 4,873 4.498 6,534 ee ceee | ‘endglawahes ve dee Ogee 0 $8 6,234 4,917 
July 1 to Jan 31... 43,739 30.761 29,941 RAS " ) aie ta estheat ae ss bane ig 21 27,841 36,551 71 71 
Un Pt & White Pl__ Jan 1, 1,049 298 bi sccmuss  wecdeae rc <tc aumee ideal 32 262 —37 
Suly lto Jan 31... 535 6.619 2.475 ER \cogebie . swanne a keke © ae 264 241 2,210 3,144 13 13 
Wash & Vand’mere Jan 2.219 1,996 646 SE. Same 9vea'be car Sh Gee oo) open 75 1, , 
July 1to Jan3l.... 21.535 16664 6,342 ont ee ee eee ag in 525 PA 8 4 41 4) 
Baltimore & Ohio_ -<-< Jan 5,276,035 5,032,478 1,137,280 * , * , ’ — , '. L, ry 1 
July 1 to Jan 31_.-- 38,906,975 34,897,477 14.502.717 16.690.377 saa 762,855 Siig —383, 1,520,009 1,378, 38535 12,903,3 re 14, 1338 84 4,434 4,459 
B&OChicTerRR.Jan 105.69 ...... et a coe Mn. cscees i. We. ee a ae —17.367 =... 
July 1 to ty ee EE > dec cus 144,128 os - oe pes caaeee Gan. pnalbas 125,38 eS Ia he 77 
Sharpsville --_---- Jan 3,673 4,458 —20 Sn - esepeme. §— sseaue 2-5 cee |) opine ve) 75 —95 1,865 
July 1to Jan 3i-.-. 35529 35.948 1.260 «10.251 tye 528 528 17 0OOCROC«aA?:sti«iaT 
Stat Isl d ococe Jan 18,073 17,594 —1,272 —1,503 . ’ —884 171 1,500 1,200 —3, 7 —2, 
July 1to Jan di... 181.326 118,195 91.232 26.841 37-5 3.908 1451813105 $00 40) 274 SLA? 122 
Staten Is] Rap Tr_. Jan 38.707 33,016 28,374 15.102 33, +844 17,392 11,028 4,000 3,500 41,767 22.631 
July 1to Jan 31... 319.868 295.052 «174.837 «127.244 «205.281 «169.625 94-380 «104,087 «24000 «Ss N00«s«24S.2k7 «209.282 -—ia10St«éit 
Balt Ches & Atlantic_ Jan 11.339 9,941 1,375 1,940 47,915 34,306 1 182 —427 1,839 1,873 11,717 ee 
July 1 to Jan 31_--- Seats 102.644 60,708 bey 535, 500.757 107,694 126.293 13,083 13.117 = 155.3 ype 87 87 
B & Aroostook. Jan 186,11 147,172 92,139 i. ip atie <).\ at cei 2 oC he 2,524 1, 86,614 87, 
Tie ee ine ae ae eR ee 1824 10380058 350 627 546 
Bauxite & Northern. J 1,277 600 804 nx. 0: 6-pald’ stirs. dk nde, Ga ek Core ee 37 37 767 701 
wr ) 5 cel ae SR ER abepha nene ric Las hk abe 260 1: Ye: a 
B Terminal ___..--. Jan 1,027 1,737 1,108 tL’. caneuna aapaeeh ©. 74. oa diek |. - cadeeee 87 87 1,021 —]12 
“i a... mae eee: ee See COB RO 609 609 4Osid,@0ti‘z<j wt 
Bayfield Transfer _ --. Jan 2,045 1,953 1,432 —1,548 ehetee. iteteee «+ CGeeebe co  Caeenen 25 23 1,406 —\, 71 
July 1 to Jan 31_.-- 19,004 10,841 5.544 OE .: Geeaae.. cockakt> sagan poser 178 162 5.366  —7,017 15 15 
Bearden & Ouach Riv Jan 628 2.28 7B i. ‘*ituaa-.)...dane nt) wees. «hea 40 40 741 38 
July 1 to Jan 31_.-. 4,890 7. 21 ; cekwas” -. 0s deglbee Sakae ce ena 280 280 1,914 —7I 14 14 
Beaumont & Gt Nor. Jan 5,057 5,288 2.463 Se. sbkida  iackee Cate” Caseen ~ 16 20 228 #8 
July 1 to Jan 31..-.- 33.456 36,312 22,582 S ° xcsaln case an ke 1,695 1,6 20, 12, 33 33 
Beaum't & Sara Trans Jan 1,872 2,159 437 ES i i ehakan > 2s, Ge nah ss Ak aca a eae 41 zt 396 —217 
Juiy 1 toi Jan 31_... 11,642 11.412 621 SEG. bbcdak *  k¢egee net bee On sce 248 1 372 2.866 10 22 
Beaver Penrose & No. Jan 9 1-204 au Cs a whens iva ation teak cite Kaien an 60 75 — —1,033 
July 1 to Jan 31___. 6.4 8,1 <M ce ca ar a ee 340 p® —3, —5,250 r . 
For Pose to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT $ " eames 7 EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES beast 5 tS TRANSPORTAT’N EXP’S 











. FREIGH SSENGER incl, Other Revenue Way & Structure Equipment TRAFFIC TRANSPORT AT’N 
NAME OF ROAD pees “ses Last Year rhs, Year an | Year This Year Last Year 7 Year sos ‘aad oe ca — riis¥r —r This Year Last Year 
3 
Bedford Stone ----.-. Jan 3, a 3, 2,070 31 r eS See 38 er 287 
Julylto Jansi.. 22, erect) Space 22 a Se’ > ay: | ne; oe 2.084 2100 
5 ea he Ot OR Seaces. Golde eee aeess cs tg ben gee: Gath eene ta emesae | [ae 
ER ot). ail |) eth '< . kee web, (> bileeese , See eee te ES sak eaee eeten’..¢ bensthiteeenae  wé>bie a: wate tees 
BellinghB &BritCol.Jan 9,682 «8.987 s(C«wS529.'s=«d4«wBA4SCs«*dXTI’-:—“‘éz‘CSLC3.879 47244741 3,139 1 202 7,388 6.324 
July 1to Jan3i.... 101536 82758 64385 42503 176.320 142576 71.301 29308 31.673 24.005 2.478 903 S364 44.046 
a ca a i RI ea 204.247 _ 123.690 _ 9.018 14.067 23,282 22.555 4 100.510 93,385 
a RR Sa 8 eh am 1,645,425 1.243.461 134441 96.036 203.189 168.389 3.425 3.954 641.566 531.820 
Bennettsv & Cheraw. Jan 6.414. 6.204 «= iaL179.-s'i(‘2ti«C«7BACti‘ | OAT 647 «417,—t«<=«‘“«C27 4 2 2.245 1,657 
July 1to Jan 3i.... 33295 39413 7630 7.481 421074 48972 6120 4.831 1,650 1873 414 2499 14411 11.802 
Bernice & N W...... ater Rea: eee 3.153 2,606 698 «1.157 462 1.255 1.144 
Julyito Jangi-... iB6lt 184% 2.0.00 ll 18.611 18424 5649 7.359 4.777. 8580 17 17 6.183 6.910 
Bessemer & LErie...Jan 253.979 211.112 20,741 19,069 _ 293.663 239.593 75.507 42.155 145.491 107,077 6.275 8.474 _ 121.533 _ 111,495 
July 1 to Jan 3i-.-. 4.383319 4,650,694 236.172 211.328 4.688.004 4.919.824 569,411 439;150 936.244 750.026 54.9 1,303,932 1.158.289 
Oe Miles cose Jan ‘1,050 468 58 18 1,138 512 1 53 Sch aiaeanes 410 414 
July lto Jan3i.... 3.779 3,816 286 ry ar 07) Oa © (a 1,404 360 a 2.150 1,958 
BigSandy&Cumb...Jan 5.395 4,420 504 262 5.961 4,745 1.051 566 191 ee 1.488 997 
July 1to Jan gi... 33529 29.298 3115 2,077 39,082 31,789 71384 7.508 2,7 ee 11860 —*7.603 
Big Stone Gap&PVa'. Jan 148 134 4 468 657 180 ERs 1 Ptr ae aati 285 a71 
July 1 to Jan 3i..- 927 73 3513 3.408 4.662 4.341 1,009 713 Tae ae oe 1881 1.775 
Birmingham & Adan-Jan = 1528 1.388 420 582 2.260 «~—«2.187 249 «278 66 38 127 ~~ —«104 $1 910 
July 1to Jan 3... 8300 55449 3,817 3.850 14,080 10.849 249 2109 1103 294 960 801 6410 6,029 
Birmingham South..Jan 51.214 _58.084 1.846 60.743 71.086 8.865 11.024 14.098 14.795 179 B55 28.46 
July 1 to Jan 3i-... 371074 374559 6.160 145086 436.082 465.230 77,088 +««65.929 98.120 98.360 1.354 942 174, 168.460 
Bly Bur & Miss Riv.-Jan 1.584 Oe gone Scart, 1,595 750 862 ae Me eT, 633 
me iwmnsi.c °, €66- 4 2X 8070 «4,168 «4,238 876 621 3,237  Tiesae 3.361 2.748 
inidekikte. may, 4.359 Eee 7.869 4.608 «1.105 78 9 3% 1 2.209 —+1,399 
July 1 to Jan 31.... 48.937 30. aes 49,687 32384 6512 4.439 5.121 2,394 1489 741 12.201 81526 
Soden Velbw...<.. er ie Oe 2.444 2,028 801 219 Gi Se ail aee 471 462 
Teteead wae oe 17.123 «#17447 «46GBTL | COGOB2iSRs (iti 3.326 3,731 
Bonlee & Western___ Jan WU ts ew ate BN ies oars BE SF tiie diciay Be S55 dal ows ae book 2 Pied es: \aeee ss «cea Eases dae 
miei... 48 00 " eeBadaaaes mi Weliliee 5s BS abebs pe et? meas | neers + aang 
Boston & Maine..... Jan 2,051,358 2.010.907 1.050.963 _ 959.955 3.370.566 3.219.478 319.125 280811 484,999 482.848 34.288 39.423 1.759.460 1.574.318 
July 1 to Jan Si... 15,195,889 14,999,878 9.726.163 9,099,990 26.900.348 25,975,668 3.532.173 3,248,716 3.423.199 3.052.034 303.660 296.419 12:291.441 10,887,546 
Maine Central....Jan 464,411 430.53 163,63) | 160.233 672.016 630.69) 74.729 72550 19.924 106.764 5.8% 7.317 900.626 | 254.240 
Suly 1to Jan 31... 3.183881 3,105,961 1.907.158 1.875.522 5.399.137 5.300.904 904.396 788.318 764.885 729.374 52.503 54.588 2.024.849 1.742, 
Sebasticook&Mo.Jan | 2,088 1,963 605 580 3.025 —-2,955 649 762 144 a. hore 3 598 
July 1to Jan 31... 9.499 10514 3.546 3.16 14.854 15,470 5.765 3.379 1616 542 io 0117—s« NLCtiti«é8 
StJohnsb&LCh..Jan 17.541 16.633. «6.149 Ss=#5.944 26,271 «24,508 += 4,739 «5,088 141 98 164 180 13.214 12, 
july 1to Jan 31... 138.914 «127,196 «= 78. 291~=«s7.-272-««-229,126 «214.867 «46.941 56-298 «= 471s. Ss«80—«587-«97'279 «98 
Cemiseet .......-- Jan 21751 18871 6298 5.616 29,196 25.400 4.431 4.340 5.056 4.436 7 103 9,828 9,493 
Tuly Lio Jan3i-.- 125,483 115.617 «67.929 «a 4.884 202.482 +«2189,061 49.631 «41.271 «34.102 ««29:074 «= s«739—=«i2249Ss«iG3.O13.—S«69.603 
Sullivan County...Jan 26.670 24.601 8361 7.629 36.924 34.810 2.527 1.88 5.338 3.697 103 107 18406 14.773 
July 1 to Jan Si. 188935 160,450 94.866 90.842 «296.883 «2741889 40.737 31477 38.637 «28.061 «= «s«774~=Ss«BB3_S«i 22 B2GSC«CG1GB 
Vermont Valley...Jan 26.694 22.344 «Ss«é2.985=St«=i‘i« A CC8HEGD 31599 «2.908 |= a2.748 «S364 3.807 Ss 92 15,871 414. 
july 1to Jan Si... 180.674 156.708 90,473 86.034 285.361 «258.251 38.773 29.445 29.912 (24116 «= 706.—=Ssi«i75H=«*i108446 «89.281 
Washington County Jan 24.456 «-23.075-«S «9.637 «=«10.520 36,795 «—««36.012,s«4,785 «5112 —4,420 79 «189 «= 315.—Ss«S.946 «14,181 
Suly f to Jan 31... 162,309 158-289 111.262 «109.588 296.030 «286.731 60.144 +~—«59.779 «30.698 «26.909 «2,069 «2.434 «103.060 
York Harb & Beach Jan 325 942 75 1.34 1,031 48 ee ae 3 152 
July 1to Jan 31... 10.214 10.334 +«©«-20.443««19,667. «31598 «= 30.954 Ss iG.972B.6l i! 33 7% «12.687 ~—S«10. BL 
Boyne C Gayl & Alp--Jan 15.976 14.09 1.083.122 18838 18.112 4.699 3.035 4.681563 136 ISS. 
uly 1% Jan 31... 117891 10.441 +~—«9:799-«147.651 «144,148 29.488 +©—« 20.941 «32.971 33.136 «1.306 «6.865 «39.585 33.727 
sends Ghee Pe. 453 Mea et oy ick 453 338 106 142 117 op Rest iy aga 112 119 
ie Ap ie | a ee 4.686 948 «+1899 244 745  ~—-350 7i 2 —«:1.090 535 
Bridgeton & SacoRiv Jan 2467 _—2,994 944 3 3,887 4,299 409 Me eee 1.792 1,940 
Suly 1to Jan 31... 1523 14,706 12,858 12,087 32.072 30533 4.911 5106 3539 2261 ...... lll... 12'794 -12'512 
eRe smmegy one var \ ere 8,184 9,393 4.114 cril49 1,347 1.78 2.350 746 16102 1,396 
July ito JemSi.... 66 S716 00002 OIE 649 «—«#57,134 10.336 10.649 7.325 4,682 8516 9.947 
Brinson Railway.....Jan 8.664 7.469 4.177 3.562 14.078 11.845 41.174 2.081 1.972 363 216 4,020 2.946 
July lto Jan3i... 61564 49101 31.559 26566 «99.752 «(78.797 «8.761 «10.019«12.786 += 8.325 2.265 «21.699 25.585 «20429 
Brownst & Mid town. Jan 9 10 55 54 306 320 102 116 384 a ee 
July 1 to Jan 81-... 223 152 556 522 7.612 1.083 1.082 1804 1331 2641 3355 lo. 
Econ dy aa ee ) | rr en 1,889 2,197 2 98 Bee enn oe 401 377 
nines... we tee OO! 11,092 13.963 787 «1,824 142 Che ee 3,238 «2.810 
Buffalo & SusqRR...Jan 124.820 ...... 7.951 ...... aan... ane... oa aa “Genta eane 
jwise insti... as 1... qm |... 930.624 ae. 183523 1. 1.726 gO 
bute Giucty...0a 2144 ...... 6.297 ...... mee Ss; oo ... 31.027... Repl 19.3% ...... 
fayite inci... Sie °..:. i Reedege P<. arr 52130 11222. 19978411 a 2117122! 
Buffalo Att &Arcade.Jan 2,054 —_2.433 735 599 3,839 _ 3,923 640 1.107 455 6 9 8 150 978 
july Lto Jan 31... 16599 16070 6.008 4,767 28.651 25.280 «7,388 «= «8.946 «3.029 s«*627?s«420———s«409s—«d10L07ti«é 3S 
Buff Cr’k & Gauley-.Jan _—+‘1,861 945 214 214 2.090 + ~—«:14194 82 83 aa ee oe 1.112 761 
July lto Jan3i-... 7.661 8189 1557 1541 9.455 9,866 -—. we: we... 2. StS 6.670 888 
Butt Roch & Pitts..—Jan | 615472 574.929 75,138 64.761 _ 707.659 655.905 53.838 47.263 | 145,441 | 148,535 10.066 9 256.015 _ 210,041 
July 1to Jan 31... 4,760,965 4.495.855 668.736 606.473 5.644.899 5,360,634 567.525 582.335 1.031.622 1.098.754 80.582 63.547 1.773.740 1.441.842 
BurrsFyBrown&Ches Jan | 3.379 2.139 197 175 3,860 ~——«-2,397 546 (2K5 554 293 31 44 «L152 526 
July to Jan 31... 23,660 17.088 1527 1.441 34805 18.931 4.482 4,894 3,080 2087 327 293 9.020 4,360 
bane ties... Jan «7.899 «6 580 535 474 «=o ABCA CSB 2310) GML SAIL neces eee ee 1194 2.137 
Suly 1to Jan 3i-.-.  49:751 37523 3.914 2,184 54.358 40.086 12.171 14.751 11.078 12.433 (1.22) 11221 16.278 13.492 
Butte Anacon & Pac.Jan 74.075 91.014 +««#5.276.«—s«=dS.298 ~=«84.123««101.965 12,324 ~=—-7.169 «18,189 _ 20,1 613 678 «41,820 48.210 
Suly 1to0 Jan 31..-. 565218 621,501 62,494 «3.041. «667.270 724.954 +—«87.907 68.654 119.097 142.107 4,385 3.738 291.141 "182 
toc: Bete... Jen i1,446 697 1.647 ‘31 3.731 2.646 1.043 93 404d 106 93° 2440 2,823 
duly Ito jaa di. 90,96-—«102.887 «16.308 «=«17'614.-«113195 125.978 | «10.412.-«13.523«««G749«s«1.152s«=G4?—“‘«é‘«iSSC«CR79700.—=—«32,509 
Gate Velbee.....>.+ Jen 115 114 19 15 172 OR ae. eae osate 3. ?- ee eae 
hela ied... use 138 158 MB 27 Lb Cu I en 
EB ete Seu ogee a caer 2.198 1.837 161 148 1% 62 100 5 115 
hie... 6m ~wMe OIE 15413 «17.215 ~—«21.083 492 «1,480 6604 6k2—(<émtSC*«‘é‘ét CdS 
ee I, ee oo eeeeee | ol -cesawe 573 660 170 RG. . cb EON Che. GARE ye eee” moh” > re ie 
re ee SENS BE rte reeere es oe Se. QE. ee” res ese oe 
Cee eS 1.005 89.786 «38.942 34159 «135.786 132494 27.347 «10.097 «*14.600 19.461 5.214 5.251 58,241 53.214 
ne ec ’ , ’ ’ . . ’ ’ » . ° , . . 
July 1 to Dee 31... 288.315 265.855 139.879 127.250 468.340 439.610 183.114 123.741 61.903 71.846 28.886 27.699 206.921 196 126 
Duluth So Sh & Atl Jan 131,067 | 135.463 56,743 60.445 200,508 | 211,326 33.696 29.815 31.053 27.4928. 9,231 97.486 094 
uluth So Sh& Ad Jan | 131.007  A46S — FGTAS OO AIS 200508 Bsliacs 2ekat 208953 G88 20Recl eo.die @.O 719s? 100417 
Mineral Range....Jan 59.191 64.768 «41.911 «2.940 62,780 69.176 «11.661 «:13,.202-«'10.167—s«11, 435 791 35.013 
July 10 Jan di... 414-115 465.479 15.633 27-170 afa.to6 908460 120.029 94.586 75,867 81.355 3403 5383 224,330 236 92 
Minn StP & SSM-Deo 1167.49 1.143.373 375.113, 944.288. 1.668.0 94,223 90.989 266.983 210.618 54.676 _38. 596, 
FO ee eae eee Ute ee oR So Bet ee Sey a etgoes 1.195189 L274 oe Los nGee 1.343:867 262206 279.614 4.050.365 3.630.221 
Newp't&Richford. Dec 11,198 10.286 3.382 3.134 15.767 ~—«:13,602 498 Cr1672 10705 112B eee eee 12,005 11.095 
July 1to Dec 3i-... 64.676 58.639 30,959 29.668 «111.341 «91102—=«27.884 «45.075 «8054 (i«wT7CswwsssCs wi. ease Srais 
Carolina & NW...--Jan 25.663 23.264 ~=«s7.298~Ss«w7,«140.—s«é4G10«s«i«Sd«BACtCtiC««GSCt«‘dK;«NGC(‘ié‘~«dK«OGSCi«‘;4 77H ‘164 
July to Jan 3i-... 168,295 161.992 63,391 «63.155 «243,010 «235.592 46.124 40.240 «25.266 «22.252 «4,504 «4.717 80.991 75.106 
Carolina & Western... Jan 824 970 45 35 871 1,110 420 184 94 82 or 298 618 
July lto Jani... 3760 4.542 390 328 4,870 5.166 2,062 1,261 vil 665 Zo tall 1.280 
CaroClinch & Ohio... Jan 156.501 96.728 + +—«11.358 +~—=9,364«=«170,654 «108,538 «16,190 (‘11,531 23,812 17,122 6593 5. 715 
Tre tine TO Si BARRO «494746 —«99'3R0«BSSE1« QLekd «Se ess © 92680 75.908 1321635 98.215 38,456 34.497 210.199 137.228 
CaroClinch&OofSCJan 9.629 «s«4.655—S«2,.090 727 ©~«11.898 +~—S«# 45 614 541 148 50 994 963 2.463 1.943 
isms... «ns ...... 10.749... 58269. eid. a ; 6.38? cote 16487 ee 
Coste tedieh.....- Jan 11.101 13.850 1.952 1,884 13.815 16454 2194 3.079 3.824 3,77 ! 8.277 
ney to gan Si = 85480 -—«98.833. «151795 «15660108800 -«:119:983 29,999 31008 27/043 «26.501 «4.057 4.148 48,408 49,359 
Central NewEngland. Jan 214.168 178,042 23.475 +—«-21,814 252, 214.608 37.701 39.051 27,856 23.753 2.395 2 ‘640 79,754 
ME ee si. 1.549306 1.490:861 218/00) 210/338 L.gesoe7 1.750119 379/801 309.796 162:202 156.210 14.194 11.71? S46.983 523.291 
Central of Georgia--.Jan 726.141 656.536 _ 275.971 _ 239.536 1,105,471 979.835 143.419 _ 145.735 _ 182,974 165.896 _ 30.5 92,927 _ 325,948 
mt to dan Si 5,035,362 4.77560 2155317 1.866300 7'8ed255 7.270-786 1.072.359 1.012.888 1,252,154 1,100,267 228.488 209/818 2.452.056 2,116,308 
Louisyv & Wadley..Jan 2.187 _‘1.438 521 496 2.836 «2,055 626 283 124 118 27 16 687 653 
July 1to Jan si... 12724 115679 4178 3,761 17897 16.180 3.926 —«+1,833 ot 198 wai 1868 4473 
Wadley Southern..Dec 5.702 3,960 3.984 3.771 10.843 8387 3.358 2669 1, 01 616 3.229 
sdley Souteee si §=— 301082 «30.200 20.346 «18120 «ORO? «sis04.««175409«1248? «7.991 «=«5499«*1,838 «1.567 20.163 -—«18.096 
Wrightsv & Tenn__Jan 18,353 13.134 + +-8,737Ss«8.413.—«s«28.918 = s«22.944 «= «3.990 «3,807 «««4,079 «Ss «3,063 «S528: 530156 8,249 
uly to Jan Si... 114.992 108.930 70.84 68.977 197.663 189.439 22.77 24.737 23.088 21.204 3.898 3507 Sle 54.982 
ContwaiRy cf Acken..3an' 3.981 2.987 400 263 4.504 3.061 1.406 804 5925 ‘712 —*+1.490 
“iar 1 & dee 81... 7 2 ABS 28% 2.079 sauloy hao? 5.370 2.90) 130 ani ee ae 
Central RR of NJ.... Jan 1.598.324 1,438,802 308.724 2.010.003 1,857,684 _ 163.874 139.896 _ 305.1 ; : 568,755 
tral RR of NJ--5; Jam Mal 1OSPESeL ZEST IGE 27OOB1S 14, eo ee eee 1. 507,635 1.200.297 2,195,445 2195.728 223,224 205,629 4,149,561 3,703,508 


For index io roads not appearing in alphabetical order, but given under some other system, see last page. 




















MAR., 1911.) RAILWAY EARNINGS 5 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ s < $ $ $ $ $ Year Year 
Godteré Stens....... Jan 901.99 2.g3 Ee... dk sibs clas. eo eet eas 312 2,008 + —173 
Julylto Jangi-... 8, RY Ngee idee. deena) pe 2,313 2189 12.174 1189 2 2 
Belington & Northern Jan ay ae NES Wide hi eas ese ns tA cA Cerne’ e’ cP eae | Sa eae mi. Uté eee 
July 1 to Jan 31.... ee oer or Mn gre) sy ge ae ce ea at “an toe a 
Ga ON aN nnn cs  neccce ac ecce  ) cocens 1426 1.2 2.058 1.604 
July 1to Jan 3i-... 173.634 108.922 2885 Digs seebeetiiamand | hy eet 2 Time 9.986 8110 —7, 25.544 62 61 
Belt Ry of Chicago... Jan 139.744 135.843 CMT ali oe 5.000 5,000 503 —17.152 
umes ce IE 88 secre geese deen 000 B03 Bath ‘58 Oi21Sts«éd 
Gimastiev @Chwaw. 30a 204,62 «8.087 G24 Cw eS cee’ cacece eee ece 162 126 3.459 4,240 
te ee. Se Oe |} EIS oo looe ee IESS 1.134 563 «216486 «= «5.415 3334 
Bernice & N W_..._- Jan 2511 3,153 CMDS, Nie, cng ta, cacch lap conde rakes aaa 641 —547 
July lto Jan 3i-... 17.398 23568 1212 —5, 144 eee etisibae 5! 5) telah SA shttph 223 ad oh 1212 —5.144 26 26 
Bessemer & LErie...Jan _ 357.263 _ 277.148 63599 37.555 ......  ....00) ceneee 6.000 6.000 69.599 43.555 
Suly to Jan di” 29ee 108 247eeeL LTO 24aeRss EE 68. 75.210 1,667,692 2,370,932 204 201 
te Pia. sscsacs.. an 733 640 Be a ae Se 26 26 374 —154 
July 1to Jan3l.... 4,052 3.499 188 es ceay”” oe See OE, 183 169 5 527 21 21 
Sig SentyGCums...30n 289 2117: 31% 268 3 000 2 UND OSSS 104 8 3.020 542 
—_ aan a sae Gee ae sc SINGERS Ss 59% 26.218 10.519 24 24 
Big Stone Gap&PVal_ Jan 529 —«1,508 Saran MBI. SNe 48 43 79  —915 
Julylto Jan3i-... 3,994 4.169 667 ERATE eter ght sites 340 306 wm  -% 4 4 
Birmingham & Atlan. Jan —+1,766 —=—‘1682 494 505 mre! ee 167 167 409 337 
July 1to Jan3i..-. 13.589 —«11.725 490 —875 wo: —.. 1.174 «1,174 —99 -—2,050 22 22 
Birmiagham South..Jan 47.668 56.19) 13.075 14.895 ...... 0... eucece cease 1618 1618 11.456 13.277 
July 1to Jan 3i.... 372,950 350430 63.082 114800 <..... 0 lili) IED HEE 525 12°323 «48.557 «102.476 «37S 35 
Bly Bur & Miss Riv_. Jan 1,775 787 —180 PE pe oa AS 1 Seema ds awa teand ae 78 66 —258 —104 
eee | oe Oe Ae eA i TERE Ban 546 4e8 «1,537 —3.242 20 20 
Bly Lanchv G@AskGo.den 4.952 24% C2917 218d leccce cnccse, cases 100 50 2817 2,081 
July 1 to Jan 31__.. 28,436 18,706 21,251 hg GR ih” ee a 700 350 D1 13,328 49 37 
Bedcaw Vélley...... Jan «(1,787 ~—«*1,450 657 Sits ER, cee, os 17 17 639 559 
tne ee ee ee ORR TS 125 15 483 5211 15 15 
Bonlee & Western___ Jan . RT oe — Si Se eT reer ere al rey ay ere: | ager — Seer 
Julyito Jansi.... 2a7 21... Deets > i areca cbmc! % >) aber 4. Jabal SS it ee ti il 
Boston & Maine_.._. Jan 2,684,771 2.465.978 _ 685.794 _ 753. 36.875 32,426 1.670 —3.777 186.313 182,052 497.810 _ 567,669 
July 1 to Jan 3i-.-. 20,183,889 18.050.071 6.716.459 7.925.596 306.994 "458 "806 «53,040 1.251.566 1.216.877 5.491.699 6,761,758 2,242 2,242 
tate Contr... Jan 527.161 462.723 144.854 167.966 —«12,735 285 1,267 38, 35.993 107.841 132,542 
July 1 to Jan 3i-... 3,928,062 3.471.316 1.471.075 1.829.587 152.490 131.098 "309 «21.746 253.886 249.396 1.232497 1.601.937 931 931 
Sebasticook&Mo_ Jan 1,813 1,690 1,211 BED 8 or yes esa. Regia eet. Chelkeet: idakes 30 28 1,161 1,236 
July 1 to Jan $1___- 11,840 7,869 3,014 FR Wide Satine WES ees 127 964 7,474 15 15 
StJohasb&LCh..Jan 19.050 18587 (7.220 5.920) ..ceeecaccce cence teueee 800 800 6,420 ‘120 
July Ito Jan 3i--.. 151450 157.677 7167 SNBY 5.378 5,006 "297 «52.173 125 +=««125 
a_i a eee. oem heaee Th meee OT cand 125 89 8,355 5.478 
Pay ite dai... ish62 ieee oD «te ee NID OTIn 806 636 49.203 «= «414795 «= 93—t«B 
Sullivan County...Jan 26,550 20.626 «10.373. «1N:184 wwe, cececeeeueee caves 2.700 3100 7,673 11,084 
July 1to Jan gi-... 20 re ae eee oe ea ea: 18.900 17.200 72.123 95.719 2 2 
Vermont Valley... Jan 30.713 21.39% ©5826 po ECR eecnnte RGN cS 1.400 1450 4.426 8 
July 1to JanSi--.. 188276 146359 97.005 1189 ..... lll. INE MEE 9.800 8.700 87.28 103.191 24 24 
Washington County Jan 26,914 24.193 9,880 11.188 ....-- cecece. cecece ceweee 254 268 626 —«11,550 
July 1 to Jan 3i.... me. eee ee oe 1,663 1,642 ~—«9i1,498 402 «138 «13 
York Harb & Beach Jan 353 650 992 BO os ORE its sc SEE ME wee E Tt bead 75 85 917 
ices... we wee Shee Okeee I IRS RIN? 525 59 11,087 10170 11 1 
BoyneC Gayl & Alp-- Jan - 16.665 15,984 2173 2AZT ene veeeee never sree 1.200 ‘1.000 973. —«1.127 
ie ca a... ee Sea ee ence 7007 «6.764 ~=««30,743«S «37,070 ««92ti«D 
Bradford & West Pa. Jan 337 263 115 Metite et! Se idee 10 8 105 67 
July 1to Jan3i.... 3,836 «1.153 ee ae eg ee? eT gee gee te 58 56 we age Hg tty 
Bridgeton & SacoRiv Jean 2.865 03.169) ORL 29 nce necececaeeee tenes 55 50 966 «1,079 
ogy oe eee I = RS ER cei ea 1S OE ee ae 385 300i Asi“‘<ié‘z FO 
Brimstone R & Canal_ Jan 9,081 3,905 —897 Ne Sins g Cees one Cede, Fa eh ous 125 84 —1,022 5,403 
July 1to Jan 3i-... 39.673. «26.404 ~—s«9,181 > LN eerie abba 2 tate Be baka 750 593 «8431 «30,187 sis? 
Odiesch Reeds ...... Be? > eek en: Om mS 8 Sh a 600 300 5.078 4,836 
ia... gee ae ee Wee DO III SN 4.100 2100 41.888 32174 77 72 
besnant @ ttn, dun 778 ca ee are SR 15 oli 
rn Oe gee Stee CE gs Se NIN 106 y cee MY eo 
Bucksport & Elk Riv. Jan 419 ns ee ee me ce Ecce eas en 169 157. «1,301 ~—Ss«i..563 
ia ae 6 “3a “eee Gee oe EDO RE ES 1170 108 5.754 48161 8 8 
Buffalo & Susq RR___ Jan Ss a wa OR ac | gees db, Nbescse. we «ese _ i ae Rae eases 
July lto Jani... 7034 |... ee ah Sak. Teese, tere! SO aie 164,018... 265 
Buffalo & Susq Ry_-_ Jan 7 Re ee —17, O07 ee ee —- aa eee Bete ns Sea —18,431  ~—........ 
July lto Jangi.... 401283 1... ee SS gS ee ae oe ae eee 91 
Buffalo Att & Arcade_ Jan 2,909 2.56 929 Wo aoe kc came awa ce ho eect 100 100 829 1,260 
aioe... mae: nee Ee ae I LISP Seth I 700 700 ~—s« 148 ‘235 «PsP 
Buff Crk & GauleyJan 1.675 —=«:1.108 414 ete ote a 100 100 314 —14 
rn Cae Se eT On ee 700 700  —1,661 e828 8 
Buff Roch & Pitts... Jan _ 478,343 _ 429.957 _ 229,315 _ 225.967 14163 ~—_=*1,206 139 137 16.000 13,000 213.455 + 213,105 
July 1 to Jan 31--.. 3.546.208 3.278.574 2.098.690 2.082.060 10.422 +~—«:10.287 664 638 112.000 91.000 1.987.355 1.991.698 572 566 
BurrsFyBrown&Ches Jan 2.744 1,509 1.115 Bod. a gitte. ee adian © Laekdane ee ka ana’ 60 50 1,055 838 
ta re ee Oat ee Oe al ISS oe ES 420 330 14.734 4.284 #16 12 
Butler County______- Jan 4,724 6,238 3,754 RFE on occ Taecoce eM eenvees ceeane 67 62 3,686 753 
tae a a eee IS 507 434 «11.542 3,782 33t«B 
Butte Anacon & Pac. Jan —_74,977 et RM aca anne 3.000 2,000 7.145 21,866 
July 1to Jan 3i-... 516.761 519.033 150509 205.920 .....  ..ccce 0 lessee ese 14613 14.918 135.895 191.002 46 46 
Butte County. ....-- A - See ee I ee eS kan eale 245 242 ~—1.753 —6.135 
~~. 2 2 ee ee Ce cintnn ott 1.900 1.941 54439 54.494 31 31 
Cache Valley__--_-_--- Jan 908 1,013 —736 Ok tase edt Ol hewebeing ‘Sages’ 8 8 —744 —831 
tn ae. ee) Ge ee ES SNINI* CN 58 53 —4.209 3.508 10 10 
Catée & Chectaw...3ma 1.277 548 te satel’! Spanes 24 24 895 1,263 
ain aa. le a CM I SII INS SIS 174 174 ~=—s«7,67.—‘é‘i2«BD:s*=<‘i a’! 
Cal t Western___. Jan 175 11 398 MPS E go! ee ceagtet, peetear te peaeaae 160 586 238 —38 
» Vey 7 oe Ge es ae) ea hhh neennenmnonbens LEasatOn 2.748 3.346 —1373 1407 3 3 
C*CanPacRy inMaine Dee 109.374 99.278 «26.411. «43,215 a ee 
anrac n ne ec 5 . " an ve ccees | 8©|)6— eee) = See | Ue oe . . ’ . 
ar iw eae... meee Gee Ole See EI GE AEE 30.000 3 .000 289 —26.730 233 233 
Duluth So Sh & Atl Jan 176.874 165.778 23.634 «S«s«45.548«=s«4.414.S's(i«4,3910- 287 «= 929 ——_18,000 000 «5.346 «26,619 
“July 1 to Jan 31... 1,310'070 1.314.960 628385 616108 44,469 41.855 7,908 +~=—«-7,089«123.871 + +—:134.146 + 509.422 489.052 610 599 
Mineral Range....Jan 57,081 61.767 yt eR lee eins 3.500 3100 21 4,308 
ia eee cD Stecciig 22'059 28.381 ~—13.149 51.661 127 «(127 
Minn St P& SSM_Dec 1,244,589 1.068.702 423,427 525,520  — 25,043 24,128 1, 93,168 81.062 330,59: — 443,202 
July 1 to Dee 31... 7.306481 6.759.185 4.308.594 5.860.368 236.433 250.110 93,155 112,749 649.583 658.411 3,752,166 5.314.706 3.572 3.424 
Newp’t & Richford_ D ae eee ee ee cae vauie 500 500 1.057 2.655 
tees... aa: meee the tee SS ite Tat 3,000 3,000 9.769 —20.959 21 2i 
Con .... we eC an ia eae cence 975 5 9.746 oe 
ty iw ae cl... eee ee ae RS CIN OCS 6.825 6,685 778 ~=—«O71661.«133'—=—«138 
Cordien 6 Wettn..3aa 1,148 885 272 aR Aten <a eee 14 14 286 211 
Julylto Jan si-... 4515 4.102 OE ie Me SATB? Raa SEN Rapa hk CoN 98 89 256 975 10 10 
onan os ae eee eee RR a eee ee 5.500 4.000 72.340 _ 37,701 
reyuly 1 to Jan 3i-.-. 531,684 391.622 419.974 205.013 hig il: Rares 38,500 23.500 ° 382,024 181,513 236 225 
Geant = ae ee OE sm sc enna de oeap ee han 200 150 6.856 «1,361 
Julyito Jan3i.... 31378 .....- A FE ego RNC ES URMRRE TC NRE oe tapes % Seer 25,490 ae 7” #417 
Conta talieek..... J a? aes” Gee Sede Sete Samy e 1687 «21,341 «2.839 —1,810 
jay ite fendi... 119% ATOR 11,00 © 10 Le UD iii 91733 9387 20.863 —8.177 127 127 
Cis aeies we ee fen ee a acca ena  ccntne 19.000 6.500 73.365 59,114 
Ste ket ee - BS Be | MRR Seabee tec eenetc 1.0 vhtnttl nm aebter 73,000 45.500 665.526 680.762 276 278 
Central of Georgia.__Jan 786.464 706.081 _ 319,007 _ 273.753 7.037 —_6,034 803 4.615 46.081 45,000 _ 278,729 _ 233,368 
July 1 to dan Si. 5.297 136 4,721,026 2.572.128 2.549.759 56.328 52,588 46.443 43,026 323,943 338.257 2.294.628 2.254.528 1,915 1,915 
Louisv & Wadley__ Jan 1,589 1,179 1,246 a eee Seka pak ee KM eeeE 55 45 1,190 829 
ae ee eS RBIS eek ann (2 08, ced Seong 382 346 6.793 8.027 10 10 
Wadley Southern__ D +799 7,645 2,043 Sere ne oe gi oe en Ae 811 318 ii 
Sup 1 to Dee din” = shee RS SER aie re cape he cabin des 3,242 2,326 2810 10.492 90 90 
Wrightsy & Tenn..Jan 19.397 17.141 «9.520 = 5,808 97 57 97 57 50 8.668 4,910 
Suly to Jan di = 119884 «114:987 «7812974452 654 658 654 68 7.51 7.117 71.271 993 105 «(105 
Conteal Ry of Adhan.. San ‘917 «2,938 586 ES canes apres fc comers Se aren 87 54 69 
minted. > ae oe ae oer man Sek mba 607 33 (9,988 nt 13 «13 
Central RR of NJ... Jan 1,149,838 1.077.054 960.165 780.630 129.20 —15,201 —6,252 78,886 95573 _ 766,077 
July 1 to Jan 3i-... 8.352.223 7,589,460 5.940.841 6.133.786 1.163.011 1,093,085 109,032 189,828 663.543 Sees 5 Soe Sa, 5.657095 631667 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Central RR of Pa__.. Jan 
July 1 to Jan 31... 
Central Vermont.._. Jan 
July 1 to Jan 31_._. 
Centralia Eastern.... Jan 
July 1 to Jan 31-..-.- 
Charleston Term Co_. Jan 
July 1 to Jan 31_.--. 
Charlotte Har & Nor. Jan 
July 1 to Jan 31..-- 
Chattahoochee Vall_. Jan 
July 1 to Jan 31_---. 
Chattanooga South... Jan 
July 1 to Jan 31..-- 
Chesapeake & Ohio_. Jan 


July 1 to Jan 31_.-- 14,805 


Ches & O Ry of Ind. Jan 
July 1 to Jan 31-_.-.- 
Chesapeake Western. Jan 
July 1 to Jan 31..-.-. 
Chesterfield & Lanc__ Jan 
July 1 to Jan 31_.--. 
Chestnut Ridge -_-_---- Jan 
July Ll to Jan 31_.-- 
Chicago & Alton____. an 
July 1 to Jam 31_..-. 
Chic & Calumet Riv. Jan 
July 1 to Jan 31_- 
Chic & Ill Midland__. Jan 
July 1 to Jan 31_.-- 
Chicago & Ill West__ Dec 
July 1 to Dee 31_.-- 
Chic & Lake Superior. Jan 
July 1 to Jan 31_.--. 
Chic & North West... Jan 
July Ito Jan 31_.--. 
Chic St PM & Om. Jan 
July l to Jan 31..-. 
Macoupin County-_-. Jan 
July 1 to Jan 3i-_-_-. 
Pierre & Ft Pierre. _ Jan 
July l to Jan 31__-_- 
Pierre R C & N W_. Jan 
July 1 to Jan 31.._- 
Wyoming & N W_. Jan 
July 1 to Jan 31_.-- 
Chic & Wabash Valli_ Jan 
July 1 to Jan 31__--. 
Chicago & West Ind_ Dec 
July 1 to Dee 31___- 
Chic Anamosa & Nor. Jan 
July 1 to Jan 31__-_. 
Chic Burl & Quincy __ Jan 


July 1 to Jan 31___. 36,096 


Quincy Om & K C_ Jan 
July 1 to Jan 31_._- 
Chicago Great West__ Jan 
July 1 to Jan 31_-_-.. 
Chic Indiana & Sou__ Jan 
July 1 to Jan 31_.-- 
Chic Ind & Louisv___ Jan 
July 1 to Jan 31___-. 
Chic Memphis & Gulf_ Jan 
July 1 to Jan 31__-- 
Chic Milw & Gary_-_-. Jan 
Juiy lto Jan 31___. 
Chic Milw & St Paul_ Jan 
July 1 to Jan 31__--. 27, 
Chic Mil & Pug Sd_ Jan 
July 1 to Jan 31_-.. 
Tacoma Eastern_-_- Jan 
July 1 to Jan 31_-__- 
Chic Peoria & St L___ Jan 
July 1 to Jan 31___- 
Chic St PM & Om__-_ Jan 
July 1 to Jan 31_-.-- 
Chicago Short Line__ Jan 
July Ll to Jan 31..-.. 
Chicago Southern____ Dec 
July 1 to Dec 31_--- 

Ch W Pullman & Sou_ Dec 
July 1 to Dec 3l-__-- 
Chippewa Val & Nor_ Jan 
July 1 to Jan 31__-- 
Choc Newcas & West_Dec 


July 1 to Dee 31---._ 


Cin Bluffton & Chic_. Jan 
July 1 to Jan 31_.-- 

Cin Flemingsb & S E_ Jan 
July 1 to Jan 31_.-- 

Cin Hamilton & Day. Jan 
July 1 to Jan 31__-- 
pre Jan 
July 1 to Jan 31.... 

Cin N O & Texas Pac_ Jan 
July 1 to Jan 31__-- 

Cin Burns & Cumb_ Jan 
July 1 to Jan 31_.-- 
Harriman & N E-_. Jan 
July 1 to Jan 31..-. 
Clarendon & Pittsf'd_ Jan 
July 1 to Jan 31... 
Clev Cin Chic & St L. Jan 
July ito Jan 3l1.... 
Clinton & Okla West. Jan 
July 1 ines Jan 31.... 


Coal & Coke___..__.. Jan 
July I to Jan 3l..-.. 
Colfax Northern ___-_- Jan 


July l to Jan 31..-. 
Colorado & So East_. Jan 
July | to Jan 31__-- 
Colorado & Southern. Jan 
July 1 to Jan 31_..-. 

Col Sp & Crip Cr D_ Jan 
July 1 to Jan 31i__-- 

Ft W’th & Den Cy. Jan 
July 1 to Jan 31__-.. 
Wichita Valley... Jan 
July 1 to Jan 31. _-. 
Total Company... Jan 
July 1 to Jan 31..-.. 
Trinity & Brazos V. Jan 
Juvito Jan 31_... 


ne S. * Scum pore gg TOTAL EARNINGS MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’S 


FREIG SENGER incl. Other Revenue hoy Structure Equipment TRAFFIC TRANSPORTAT’N 
a shad Last Year ris Year “ee —— ee aie ear ese igus cae Year sas har _* was Wii oe er 
si" 719 6,338 916 802 4,999 7,732 549 714 75 273 249 2. 3, 
1,100 46,412 11,516 11,278 65,364 59,781 7.770 8,465 hy 2 3.343 1,986 1,997 ait 17.960 
a0. 034 182, 67,359 60,980 301,251 948 24,885 21,526 44,851 5, 12,211 273 132, 
1,488,598 1,422,735 1,795 668,216 2.39603 2,244,513 289.636 259,084 ai BB 418,440 see 62,175 1 b 7,888 895, 39% 
2,348 2,84 176 134 2,624 2,978 220 62 ae a 898 19) 
15,885 11,941 1,580 871 17,981 12,820 2,072 1, 609 310 223 Os crkis 5,862 5 
i eet: db eeateet Mwkwee so. ee rEOe 9, 7,616 1,737 2, ol 126 ga SR DEE Dre 100 2.739 
SADREKICN. febadeben SS KeRES.  vabeens 72,64 61,175 14,608 8,1 3,891 Eu wcath ac sta oath 154 18,100 
10,271 1,513 1,913 729 13,165 2.422 6,984 i* 337 1,348 833 308 4,166 1,613 
53,995 9.912 11,057 4,939 +391 16,549 35,524 3,994 8,012 5,023 2,843 2.161 24,031 10,934 
7,230 6,902 1,271 1,235 8,763 8,193 1,324 798 1,594 734 119 130 3.245 2 979 
49,918 49,337 10.770 11,336 62,469 001 9,890 7,324 8,424 4,420 818 460 18.603 7; 
6,208 4,993 1,742 1,566 8,886 7,515 5,067 5,066 2.749 2.226 911 275 4,754 3,146 
26,368 31,404 9,082 11,862 39,336 48,123 29,122 27.778 10,176 11,250 3,764 1,599 19,097 an 106 
2,230,664 2,092,138 371, 353,764 2,710,307 2.541.852 244.774 201.344 528.320 6.7 6,480 41,647 Bi StF 291 
884 14,470,919 3,262,997 3,007,037 18,842,236 18.196.567 2,141,539 1,907,393 3,490,324 3,397,574 315,503 308,922 5,547,307 4. 7383 el 
SEAR PE vaNewes Sr ED Ss cewek 7 BRS ae Se egks 
ak: = ehawk ' 2h SF eae ot aa eae RVOAES ovsaams ol le ons oy oh 
3,513 3.436 1,687 1,509 5,592 5,381 978 940 423 1,001 218 213 1,823 1,758 
34,129 30,390 15,754 13,647 53,041 47,525 7,570 8,427 2.855 4,719 1,627 1,786 14,556 13,649 
5,327 4,868 904 775 6.473 5, 597 714 155 + Sarees 3 1,523 1,543 
33,091 29,859 7,127 5,568 42,092 37,424 4,321 533 1,752 2.415 96 34 10.046 10.411 
1,241 615 140 89 1,820 374 341 255 680 149 131 903 425 
12.444 4,828 1,261 862 18,380 6,070 4,170 5.477 1,677 1,328 1,078 843 8,292 3,073 
731,538 593,804 323,923 305.460 1,144,504 87,906 _ 102,759 99,618 246,952 162,457 ,051 43,655 479,110 447,863 
3,654,737 4,999,185 2 225 2,560,480 8,939,814 8.187.860 1,236,999 1,014,389 1.514.895 920.473 266.246 280,026 3.308.966 2.706.453 
1,762 SERS > Si Sees 1,762 3.856 253 336 488 Tae S 1,264 2,127 
oo aehs aaa ph eee 23,302 14,986 5,830 1,451 2,065 Sn «coe 6s tens 11,366 — 
. 5, 1,140 1,091 10,547 7,101 463 at 1,271 1,399 198 254 2.761 2.80 
37,038 49,378 8,033 9,036 46,316 60.249 4,591 3.183 9,010 8.627 1,218 1,258 15,622 17.070 
8,190 9,185 . Beers 0,628 9.712 1,011 844 4,109 2.798 124 Ei 4,596 2.728 
111,113 81,820 377 551 115,200 84,202 7,697 5,101 29,086 17,680 782 1, 36.374 18,016 
202 44 149 23 414 99 90 87 39 es 4 ho wake 230 
1,789 1,490 1,075 1,036 3,352 2,950 615 665 408 EES epee ai 2,007 
3,550,178 3.271.773 1.370.357 1.217.387 5.436.588 4,973,025 49,635 769.501 811.570 852.409 111,655 121. 2.740.413 2,615,894 
30.099,225 29,327,518 11,916,517 1 358,693 46,016,396 7 138.217 6, are 686 sa 7 949 5,504. oa 5.533.144 757.731 834,182 18.724.970 1€.984. he 
826.640 684.063 — 324,495 306.366 1,231,883 1,125.586 66.396 558 165.1 130.833 21.681 25,429 582,520 505.63 
6.619,709 5,592,759 2.857.756 2,695,340 10,120,565 Baleaa? 1,153,013 1.168798 Lise 1,022,952 167.263 168.466 3.767.799 3.243. S35 
48,705 MEL i) caivte.  cexees 48, 16,320 638 5.735 Cr3,101 Ew athenest 2555 5e 171 5 8 
221,482 / ES ee Seay 222,454 165,921 29,098 29,206 Cr213 See eee 42.608 30,1 
1,871 1,726 —j 94 1,800 2.870 67 60 173 995 55 92 965 1,100 
29,718 33,049 13,599 15,136 44,021 48,635 830 589 1,203 1,872 415 648 10.396 19.784 
9,438 10,079 14,972 11,691 27,241 23,233 5,287 2,881 1,630 1,943 123 262 14,386 14.674 
140,702 140,197 141,938 042 304.518 305.654 51,509 40,141 16.405 14,853 1,023 1,801 107.446 117.593 
20,086 21,103 6,062 3,601 27,992 26,019 2,056 7-619 2,065 1,885 294 1 9, 13.637 
247.751 184.685 61.445 52,099 325,057 246,623 31,963 32.337 11,218 13,755 2,097 2.111 85, 81,448 
722 754 30 20 7% 775 799 526 141 tn . ~éttigt saat 746 833 
8,135 7.782 16 262 8,856 8,047 5,440 4,657 1,717 4,775 241 609 5.199 4,455 
i eka 8,574 6,672 11,649 10.310 778 708 2,903 1,988 170 7 9,723 7,031 
di a PES ee oe 046 37,485 116 58,714 6.783 4.097 18,025 14,322 1,037 23 51,937 37,153 
1,573 1,225 360 310 2,055 1,658 180 183 426 Se saint ee os sae bef 576 
536 7,570 2.754 2.489 12,274 11,186 B yo 1,557 1,894 RN 7 i 3,209 
4,334,342 4.740.517 1,629,922 1 6ST? 6,621,904 6.935.802 521.542 707.087 1.277.095 1.398.454 132,902 137.1 2,487, 2,597. 
096.868 34,313,170 14,298,358 13,833.218 54,883,164 52,346.420 7.395. 864 ag 478 8,800,065 9.121.243 947.042 999, 17,531.. 16 beo.b0e 
34,774 62,852 16,752 18,201 56.616 86.368 11,906 8.709 14,915 14,247 1,151 1,569 34 36.231 
283.617 353,829 148,983 148,083 472.050 539.999 152.365 199,463 89.497 97, 9,205 9,999 2 1 227.508 
672,035 612,633 — 201,627 185,803 _ 949,490 879.371 101.928 96.161 162.126 133,389 46.426 46.450 387 480.566 
8 2 ee re / errr ok ere LER ATG 00 iss ety yi % | 
283,270 301,802 19,520 17.288 — 310,642 324,911 38,525 »199 61,241 55,696 8.276 9,514 1 Le 125.079 
1.887.835 1,910,924 178,017 163,642 2,124,552 2.121.542 303,350 317.642 411,067 369,331 (294 59,636 707.610 
275,276 — 285,831 109,337 97,588 432,953 421,966 55,876 69.137 72,500 68.461 17.365 15,997 17-8 165,095 
2.392.640 2,328,895 947,094 871,113 3,651,327 3,487,860 473.847 475.259 516.542 464.266 116.655 96.230 1,291, 1,096.449 
12,854 1,995 1,886 1,113 15,940 4,193 2,638 733 780 14 17 53 3.329 1,885 
67,156 41,408 13,361 154 88,659 58.254 18,513 10.096 8,555 4,193 64 277 24.033 12,951 
. 21,265 10 4 24,477 21,637 4,495 8,955 5,515 5,653 1,097 1,374 13,181 1 70 
164,493 180,182 500 757 168,675 - 185.098 62,735 46,990 oo ,687 7,866 9,157 81.403 el 
3,222,355 2.939.990 996.819 — 897,857 4.736.623 4.253.667 534.666 580.671 837.195 593,659 94.068 99,371 2,629,212 251.5 
27,829,758 26,436,516 8,832,834 8,768,242 40,259,013 38168, 256 5.449.242 5,447,959 5,596,909 4, be. 340 739,152 786,819 17.274.233 14.920, 
871,828 759.135 84.643 56.564 991,071 831,830 117,053 64.791 146,290 73,962 28.436 21.598 479, 307.589 
TAGOMEP soca. See) akon CONS — wnees. 488.420 ...... CURD <2 ceuss yo R. , See 2.996.160  ...... 
27,799 28,869 7,919 6,954 38,031 37,042 6,857 4,346 7 4,411 426 594 15,891 16,154 
253,524 189,868 81, 70,071 355,354 276.078 60,972 29,029 31/388 1 4.524 3,877 128.565 87,988 
111,170 141,966 18,974 18,041 136,820 166,274 21.160 22.618 37,192 31,814 8,537 6,655 761 72,039 
836,285 849,115 195.578 1662 1,083,403 1,089.747 164.622 ere 229,221 214.561 51.276 45.577 487.859 408.530 
876.640 — 684. 324.495 306.366 1.231.883 1.125.586 66.396 77.558 165.170 130.833 21,681 25,429 588,520 505-652 
6.619.709 5,592,759 2.857.756 2,695,340 10,120,565 8.916.427 1,153,013 1. 164, 798 1.181.758 1,022,062 167.263 168.466 3.767.799 3.243.588 
2,633 SBE GS ates Miao 11,608 12,035 580 1,194 2.485 1,174 65 69 aig ‘ 6,159 
17,801 SESS. svc wat aaa tes 90.796 75,847 5,520 5,817 13,258 0.768 505 118 . 31.390 
40,58 EL <a a5 Wigan a. dawns « 41,506 38,013 3,551 3,128 4,077 3,213 1,048 2,009 10.386 10.405 
282.5 EES. ANiwade ih ck«s ee 283,056 1053 24,039 21,246 28,503 13,575 6.782 7.708 645 47,586 
(ode op RR ceca sere: . paekeee 15,466 Rey re asowieth 3,173 secs ten . Pres 2.437 his akae 
Bh oe eS ee ae Pe a an ar 131,953 cteens 2.212 Knhee’ 17.766 pale halon ee sca cee 70.917 beuhes 
2,812 2,388 Sara 2,866 2,388 170 260 26 140 6 1 1,449 328 
8.038 5,345 699 29 8,738 5,375 2,374 2,221 513 1,341 54 1 4,291 2. 
83 Mas aeeee > Seoaes 83 os ae a le eee | ae rere ll Mes. weawanss&) ietanes 
475 MS © cb ak x= age 475 366 Sree eR ree 152 167 ‘ ave : : ae 
1,141 2,363 2,353 2,222 4,205 4,977 782 756 556 385 96 186 82’ 539 
18,957 18,590 17,334 17,884 41,229 46,408 8.589 10.779 4,180 2.379 724 1,184 20,198 17.754 
1,602 1,022 616 576 2,437 1,832 198 143 145 39 58 66 939 797 
10,979 8,134 5,313 4,828 17,974 14,469 2,002 579 1,059 640 408 A rae PR 4 
575.06 505.139 113,658 199 517 687.580 64,132 88,912 147.649 135.739 23,062 23. 75 
4.115.883 4,008,937 1,059,441 1,057,435 5.761.402 5.665.523 434,306 744.594 993.364 951.399 170,670 151.733 2.620.486 2,205,846 
Sees ci: Pte ine | 1y -- See eben = 1, 1,289 107 76 Oa adcaite inka due. 7s eR we ee ee faxees aE aS 
es “ ; = : : an 3 = © Rod, eh acs E 9,913 8,130 1,030 Feeney : a ae ae oH oe td ont ca on oo 
, 564, 54,893 1337 742,453 65, 82,472 167.896 41, , , . , 
— 671 4,003,756 494 926,012 5,596,449 5,185,045 580,496 ,062 1,039,575 993,526 145,437 135,316 me se 
BR?) Geico RPS bas the 2 1,752 139 663 14 ee 
9 53 MES. cancaleer” ke teas 1b'a86 5569 1.39 380 1,084 159 a ‘” a rane 
9,123 8,434 476 388 10,1 9,279 1,1 2,304 1,157 il SR A . 
65,504 46,359 3,298 2,804 wis 51,513 13/884 11,811 7,681 6,730 Cr6 226 ia 10,375 
4,821 4,792 ocean -. oo ene * 1 , Cr218 422 5.743 esseee 2029000 1, 6 1,413 
40,012 MRS ncKtealt (weekan et aba 4566 5.262 10,739 ory : . uksit Pay 
1,554,313 600, 580,929 529,930 2,344, 2,324,237 275,120 167.878 418,886 409,676 1685 73,91 , 1,015,008 
12,015,239 11,415,734 4,936,068 4,548,572 18.386 618 Firs on 2,478,251 1,914,950 3,189,571 2.847.792 eee 560.177 7.831.032 6,340,741 
ere aay ee Ee: Bae ee Tiere 2 a Rey 3) Skea es 
fk Se re SRM acdkees pr Se ee Soa or RR ‘a By PEE 
40,437 0, 12,998 11,129 56,1 . 7.1 6,401 15-702 15,101 1,347 7, 1272 
328,576 321.391 107,294 95,908 37 rca as'nee 68,054 113.814 114.957 7.588 6.275 mee 115,150 
~2. 3,91 691 859 ' 4, 654 67 367 3 1 636 1.819 
22,575 21.671 5,067 5,502 oy oie? 5.26 - 4,345 3.506 2.660 124 P ee 9.666 
8,441 | rr a ° l. . 1,218 2116 275 ¢] 915 3.122 
sp I Cha ckralhs Loccdae 6 83 Wis 1e98 wie +004 8,779 1,902 aan 22,584 
623,449 679.646 99,113 104,381 7 661 41 . 145,87! 130.729 12,739 13,1 a 286,582 
4.636.157 4,426,237 1,015,914 1,041,121 5, eee ee 5.957-669 BBA 70. 388 1, 138. 8 905.342 82,939 978 1.83734 1,800,930 
42,561 49,020 8,490 9,051 52,376 . a ’ 9,209 7,136 702 1,575 19,294 24, 
ae a Bagi 107.280 413,120 7318 stare soe 59.193 45,885 pe re poten 149,112 
R , , »189 127,159 — 442,899 423,023 40.721 42,485 81,897 59,225 5, * . 144,143 
ae 2,009,010 1,069.790 1,087,046 3,418,312 3,232, 324,022 335,383 519,187 402,611 42,372 47,003 1.040.917 04 
655 42,611 19,781 22,659 56.595 68, 8, 8,704 9,750 4,602 617 25.1 28,138 
bees ; pepe per 160.583 519,261 sSo.er os po 43,657 23,349 mie ai ps 1 163.4 
’ 047, aS) 263,250 1,318,597 1,375,818 124.614 _ 141,304 _ 246,732 _ 201,692 , , , 483,039 
ee aed 2,355,723 se 10,304, 907, ieo384 1. 1, or ie 1,377,187 i 17 16788 3.207. 283 3,055,576 
146,29 59.81 28,005 20,54 181,097 47, . 7,791 6,144 a 93,137 
1.963.561 1,170,380 233,621 eats 1,349,481 1 becaty oars 245, 8 Bee 954 227, $3 55, Ps 723 oe ai 596.879 


For index to roads not appearing in al 


order, but given under aa other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
: incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of _— 
NAME OF ROAD | This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This 
$ 3 3 $ $ $ > $ 3 $ 3 wm $ Year van 
Central RR of Pa... Jan 4,967 5, 32 2,654 798 775 391 472 1 5 
July 1 to Jan 31.... 39,216 aoe Parte 24,875 1,358 1,406 69 2,088 ‘és he 24,040 are 30 30 
Central Vermont....Jan 235,832 219,725 65,418 +222 1,337 1,448 384 427 10.750 . . . 
July 1 to Jan 31.... 1,762,854 1,686.421 582,968 586,008 13,638 14,861 4,361 6,110 74,616 70,816 obs ae 411 411 
Ce tralia Ea tern.... Jan ae 43 1, 1,47 @tecsco “600606. )> -Offe6e@ >. “BEeEC8 70 70 1, ’ 
. July 1 to Jan 31.... 9,147 730 Baas Best Stewee.” Saeteo tt wae oud ate eee 650 903 8,183 ins 9 9 
Charleston Term Co. Jan ,050 6.183 1, 1,433 15,940 9,721 1,108 2,500 1,400 1,100 1,579 2 
July 1 to Jan 31... 58.570 37,092 13/07 24,082 68,110 63,581 3,798 20,052 8,900 8,900 7,970 35.' 1 1 
Charlotte Har & Nor. Jan 15,704 8,286 —2, 539 | —5, 845 eeeeee eeeece 9g rn eerese 542 653 3 —6,499 
July 1 to Jan 31..--. 82,445 43,399 —14,053 sy a +0000 ° sttece o0ebee .. = e60eee 4,463 4,575 —18,517 —31,425 95 52 
Chattahoochee Vall_. Jan 6.847 5,527 Ga dor ME ae aah oe again epg ree 75 100 1,841 2.566 
July 1 to Jan 31_.-- 41,935 34, 20,533 27°98 ton tak “take reeee 975 1,000 19,558 26,723 32 
Chattanooga South.. Jan 14,703 11,373 —5.816 —3,858 ..... a ae aoe gos ae 768 700 —6.585 —4,558 
July 1 to Jan 31--.-- 69,374 GB.560 —SO.0tT —2RTST —icccce | cocce Osa tr Ce age APP 3,994 6,985 —34,042 ‘as 99 99 
Chesapeake & Ohio.. Jan 1,742,873 1,510,317 — 967.434 1,031,534 35,520 33.1065 —5.418 —4,897 93,623 67,500 868,392 959, 
July 1 to Jan 31... 11,913,281 10,739,216 6,928,955 7.457.351 287,290 268,930 —15,432 -—5,800 554,123 72,500 6,359,399 6,979,050 1,940 1,938 
Ches & ORyofInd. Jan. 169,447 ...... ei. oeeeee Sis Lx Gee od oh Ahan SAO ign see's —48,431  ...... 
July 1 to Jan 31... Pe a i 2 ones.” ‘at cena 1 abembiea 266 ebeh 0 easel y i. ee —46.579 ....... 284 
Chesapeake Western. Jan 4,031 4,553 1,560 _- 828 334 21 289 180 317 293 1,532 715 
July 1 to Jan 31..-.. 31,191 33,301 £21,849 3 14,224 2,052 4,496 1,594 3,986 2.411 2,137 21,032 16,073 40 40 
Chesterfield & Lanc_. Jan 2,851 3,006 3,622 SESAT ; ncnoce > leeboeuiel . kiscareewaubes 283 150 3.339 2, 
July 1 to Jan 31___. 20,564 20,551 21,527 Le caa Ree REE ETC CoM Oe eakene 1,183 1,050 20,344 15, 38—CiCé8B; 
Chestnut Ridge. _____ Jan 1,781 2,152 St Co.) se eee> v eebena ten Cemaeae..  eheeee 30 27 8 —1,423 
July 1 to Jan 31... 17,486 12,244 te” cseses mie okbeee dee 210 207 683 —6,381 10 10 
Chicago & Alton____- Jan 900,364 788,674 — 244,139 — 199,232 11,066 12,885 —1,197 —2,064 37,000 32;000 _ 205.942 _ 165,168 
July 1 to Jan 31.... 6,570,277 5,131,692 2,369,537 3,056,167 82,658 88,756 —13.514 —10,020 251,600 224,000 2.104.422 2,822,147 1.025 998 
Chic & Calumet Riv_. Jan 2,656 3,633 SS ey... cvcess . >is, MAREOMLe Meese I-m Chdeee 75 25 —969 198 
July 1 to Jan 31_... 24,223 17,918 eh i, | Renee Or) eaees 2 mibeud's 525 175 —1.445 —3,106 1 1 
Chic & Ill Midland___ Jan 5,765 5,926 4,782 an: Sconce: 4 EU eee > auawen 625 325 4,157 849 
July 1 to Jan 31_--- 37,936 37,050 8,380 in. pee, 5 See eC EN tahathh.. . camsaas 3,325 2,275 5,055 20,924 25 25 
Chicago & Ill West__ Dec 11,251 8,060 —€23 PE; benece~ pike bbiek Satsece senile 500 325 —1,123 1,327 
July 1 to Dec 31.... j 82,102 50.694 33,097 ES. nécecd.:): taaandee taabaee ee 3,000 1,950 30,097 31,558 14 14 
Chic & Lake Superior. Jan 532 511 —1i18  s'< aki. grvre dee bee sere thas ced 4 4 123 417 
July 1 to Jan 31... 3,212 3,505 Bie ae nian re ore PI oe erpee* 30 29 109 584 3 3 
Chic & North West.. Jan 4,251,305 4,475,953 ees 497.072 51,580 347 —4,133 —8,869 ,000 228,000 921,149 260,202 
July 1 to Jan 31... 32,318,646 31.146.285 13.697.749 12,991,931 422,130 877. —10.591 —27.674 1,800,000 1.596.000 11,807,158 11.368.256 7.743 7,637 
Chic St PM &Om_Jan 874.467 768,531 357.416 . 357,054 10,068 11,169 -—1.483 —1,338 60,180 55,357 295,751 300.358 
July 1 to Jan 31..-.. 6,474,151 5,793,662 3,646,413 3,122,765 86.791 82,684 —8,105 —173 412,515 373,404 3,225,792 2.749.187 1.743 1,738 
Macoupin County_. Jan 3.959 10,386 44,949 SN a: aes sernn Soni wat Meas Ml) beawee 585 500 44,364 5.434 
July 1 to Jan 31_.-- 72,126 66,777 150.327 Se aed ks a Pee aaa. knees 4,095 3,500 146,232 95.644 23 23 
Pierre & Ft Pierre__ Jan 1,361 2,307 439 eh “e's 5 nv auth eh vebs ee cas eek) dameebs 1,335 850 —895 —287 
July 1 to Jan 31__-- 12,952 13,971 31,068 ie os x0 cut bh eeeEEe Dee sener se Lemsbes 9,345 5,950 21,723 28,714 2 1 
Pierre R C & N W.. Jan 22,192 20.070 5,049 a: Se sacde Web been te than babiss beaead 3.335 2,200 1,714 962 
Pee 6 Oe pee Sk. . Fe. «Ee POE RE cicccccs:  Shendna™ Mgeneee: > jvesces 23,345 15,400 102412 114,251 165 165 
Wyoming & N W.. Jan 14,843 23.649 13.149 EGS cc uké..: Sa MEADS CL AG sdwand 3,000 2,700 10.149 —329 
July 1 to Jan 31_-_-- Lae «Ce eee CO, RAGGA. <5 cvncce. - emcdnd - dvesce secvee 18,000 15.300 173,928 99.346 147 147 
Chic & Wabash Vall_ Jan 1,890 21% i  . WO a.) adecee::2*. eabahvane Meeasoets> (eeeees 187 91 —1,282 —1,442 
July 1 to Jan 31_.-. 13,801 17,1 Oe as sr os Seb enh le nmeneeey i | 1eeeeee 1,313 643 —6.258 —9,748 38 37 
Chicago & West Ind_ Dec 13,913 10.024 —2,264 286 eeeeee eeeneee eseeeee eeenee 377 385 —2,642 —9¥8 
July 1 to Deo 31.--. 79,967 57.476 —14.850 1,238 vhates Ginnie séqest veetee 2,252 2,310 17,103 —1,071 16 16 
Chic Anamosa & Nor_ Jan 1,523 1,087 531 MM stier ie kno > tee sbaideyr "aseoan ds gt 112 133 419 436 
July 1 to Jan 31_._- 9,112 6,583 3,161 NST) a. 5 45s tka hee igeapartny ameekbe 927 911 2,233 3,691 19 19 
Chic Burl & Quincy..Jan 4,615,669 5.032.507 2.006.234 rete 63.150 56.863 —10.334 —18,592 250.454 215.570 1,745,446 1,669,131 
July 1 to Jan 31__._ 35,768,784 36,722,891 19,114,380 15,623,528 423,890 394.006 —52,563 —102.566 1.753.211 1,509,117 17.308.604 14,011,844 9.091 9.020 
Quincy Om & K C. Jan 64,722 63.843 —8,106 . ):. shbccenc-> debabor ehh berc> Cobsete 3,000 3,000 —11,106 19,525 
Say 1 06: SOR S1. A... “TO, I ewes, chemin. |; cp iwva: cs eece 19,144 21.128 —29,693 -—35.104 262 262 
Chicago Great West..Jan 805,583 792.416 143.906 86.954 8.736 5.586 748 #=—1,854 32,822 26543 _ 111,832 58,556 
July 1 to Jan 31.--. 5,535:770  ...... 1,998,454 ...... CLGe.  Seskeu DAR fisnnan yt” eee LYVLEIG beens 1,495 1,487 
Chic Indiana & Sou... Jan 248,026 224.010 62,615 100,900 1,229 715 —42 10 13,900 13.500 48,672 87.411 
July 1 to Jan 31..-- 1,678,622 1.511.379 445.929 610.162 14,159 14,793 1,418 399 94,593 88,002 352,755 522.558 321 32 
Chic Ind & Louisy_..Jan 339, 334-590 93.899 NL) 2s ka wait tease OR Sheena dt 2) ttabed 22,500 22,200 71,399 65,186 
July 1 to Jan 31.... 2,501, Se a I os wo ns Fate seers Bbeces | > Sieben 157,500 143,700 992,771 1.108.948 616 615 
Chic Memphis & Gulf_ Jan 7.432 3.1 £508 EE Ass 5 gu Be ach ee eS ease - kame 157 1 8,351 949 
July 1 to Jan 31__--. 56.843 31, 31,816 Re i. I en ey See ken es eee hak 1,099 749 30.716 25,567 41 31 
Chic Milw & Gary... Jan 25,676 Ce uc aiek Apes <<seeka ~ Meaaled 2,222 1.666 —3,420 —12,611 
July 1 to Jan 31__-. 197,052 183.887 —28,377 GIT ca as art? Uigeke AR A ic aninin sabia 15,555 11.666 —43,932 —10.455 128 128 
Chic Milw & St Paul_ Jan 4,183,264 3,632. 13 553-8 621.199 127.855 123,156 6,079 —208 226.616 216.040 332.821 404. 
July 1 to Jan 31_.-. 29,685,474 26,495,112 10,573, 11,671,143 1,058,436 1.003.424 124,019 170.470 1,527,618 1.449.168 9,167,940 10,392, : 7.511 7,511 
Chic Mil & Pug Sd_ Jan 481,711 1,161 350,118 43,983 31,834 —4,185 133 50. 22,560 _ 146,668 327.69. 
July 1 to Jan 31__.- eB en te PB 3,805.91 ehok: SELTOR « s4s00 oes FRG TAME kbines SAULIG0 |; -akes 1,972 1,462 
Tacoma Eastern___ Jan 31,980 27,559 6,050 | ree 268 —344 52 2.501 2,000 3,204 7.535 
July 1 to Jan 31_--- 237.214 172,131 118,139 103,947 25,303 23,417 8,534 12,595 17,513 14,000 109,160 102,541 91 87 
Chic Peoria & St L__. Jan 143,930 138,385 —7.109 Es. arin oth tno ekse: Gcwkacee Mascon 4,500 4,500 “3 23,389 
July 1 to Jan 31_... 973.543 860.000 2 on. cg gtk) 1s ceehe ee akBe (eK ceKe 31,500 29,400 78.359 200.347 255 255 
Chic St PM & Om_-__ Jan 874.467 768.531 357.416 | 357.054 10.068 11,169 —1,483 -—1,338 60.180 55.357 295.751 — 300.358 
July 1 to Jan 31... 6,474,151 5,793,662 3,646,413 3,122,765 86,791 82.684 —8,105 —173 412,515 373,404 3.225.792 2.749.187 1.743 1.738 
Chicago Short Line._ Jan 9,328 9,317 2.280 | le RR ESS 0s: BR oN ee 190 167 2,089 2.551 
July 1 to Jan 31... 68,153 53,061 22,643 Es Sh ecac. HeksewRe toca ck Satbeand 1,090 834 21,552 21,951 ll 15 
Chicago Southern... _ Dec 20.974 21,21 531 De och <s.c0>s te Dee <a 2,187 2,175 18,344 14,623 
July 1 to Dee 31__-- 151,587 104:048 13a 38 38/007 sakun Je Te aieak! eee 12,375 12,350 119,094 86.657 114 114 
Ch W Pullman & Sou_ Dec SEE ET erg AURA eel. sg o-o,6.9.0~! ERA DAE PR a, + ae Es saben Ce) ee 
July 1 to Dee 31_--- BES ee A eg... Rete a pweie aye edaee SiS | i Ged » ey ee 
Chi Val & Nor_ Jan 1, 1,1 SS os ee era | gait ek 30 1,115 1,389 
“aiscteti.. 8 san Appa ti rcoe — Scponenagimiconte: 217 129 é7i —749 «#219 ~«19 
Choc Newcas & West_Dec 100 19 —16 Ee era o aia'e’ + 4a wn mn Ga Sie’ LAE Saws ba SIG ob ae —16 —37 
July 1 to Dec 31--.-- 681 54 —205 RE cas aka- = lappeneece faacs oe.) . soweaneel.: Deeeeens Ce See —205 —175 2 2 
Cin Bluffton & Chic_. Jan 4,797 4,397 ME cnt: ae IC, 94 cco ui", Kee ane. omic 433 —1,196 147 
July 1 to Jan 31__-- 624 40,362 3,605 ow. oa . Nae Vaheewe, > wound 4,229 3,033 —623 3.0 51 51 
Cin Flemingsb & S E_ Jan 1,425 1,133 1,012 Re ey oF Hae eee eb ek eee 51 22 960 675 
July 1 to Jan 31__-- 9,977 7,671 7.997 MEE os. 555 0% nga aa ate oewesl awa > 192 ale 7,805 6,640 5 5 
Cin Hamilton & Day. Jan 651,437 603.842 1 0 SE re Sea eee a 32, 72.776 56,849 
July 1 to yen 3i_... 4,371,914 4,243,667 SB SE vigeba- lapaeee leg aeeeees amet arin 1B 1,178,348 1,239,966 1,014 1,086 
Hamilton Belt___-_- Jan 107 76 1,701 SD. cocus... rehiehetnn ceiehalhs cmasebel. \ eaaieeees: Senn 1,701 1,312 
July 1 to Jan 31__-. 1,030 1,075 8,882 ae odacce’.. pasments. wae = aha siti 490 onan joo 6.657 2 2 
Cin NO & Ti Pac. Jan 525,602 464.276 260.734 | 278,176 5,178 5,026 —l, — 000 21 257,454 
OO ean oi Baie tke 32eL eee 2st esd 1.958382 32975 «38510 81268 «= 638. «151.16 140.000 1.991.454 1,792,744 337 337 
Cin B & Cumb_ J 1,888 932 404 Bi. bs pcutits. . dade atts Sxkees OR Tanbaae 67 
tae: oe See ee ae OIE Ten 469 48 ako 2. 1 
Harri & N E.. Jan 5,146 W415 4,956 Pn. 4. A. ge ieie sce Geen Sane 450 500 4,506 @: 
July 1 to Jan 31.... 36,630 36'398 36,126 SR. nuees al) Gates, Meee * Ae 3,150 3,900 32,976 16,620 19 19 
Clarendon & Pittsf'd. Jan —2.182 ft te see ae eee 177 156 462 — 
aren to Jan si. = 6.008 meeweSC«édRADSC«CNGI@O 8 Sera L240 1.087 10879 ise 7 6 
Clev Cin Chic & St L_ Jan 1,979,154 1,717,875 727 _ 606.362 26,151 616 —7,.864 —10.332 80.000 74,000 277, 5 
"july 1 to Jan 31..... 14. S1S.800 1,990,967 4Oeoy 5.4ee387 208143 «184.820 ——54°278 —41139 573548 508.328 3.444.990 4.933.519 L978 1,98 
Clinton & Okla West. Jan Sat  chrent rt <ekas > ede bnkinn’ pecs /mmeCOes CeCe “aaa sakes Ee 
ooh 1 be Jan 31_.-- leeee.. ° sae aS RS Tek an ae: PRE aac? PORES red EE hn PRED 2 Aa RT es page ERG S25  skcue 21 > 
Coal & Coke_______-- Jan 44,405 41,856 11.699 11,932 16.817 11,500 13,155 10,079 3,500 3,500 21,355 18,512 
Suri 1 es Jon S1..<< 346.643 319,774 109, 114,446 118,585 66,800 94.318 . 24,500 24.500 179,545 197 197 
Colfax Northern. ___- Jan 3,311 3,166 195 OE ids iv sanee cope ees ee. hacks vasa 141 124 54 1,531 
July 1 to Jan 31_---. 23,231 19,221 4,786 BN cre a ek sa Soa eAE OY ae News 990 872 . 3.79 7 13 13 
Colorado & So East... Jan 7,880 8,426 576 4 v.c6.at 2h temo sank ol Saehok 1% 90 446 2. 
July 1 to Jan 31_--- 54,867 55,566 7.795 SS. cts ordre ieabdsie thvaska * uecaws 91 630 6.885 20. 20 20 
Colorado & Southern. Jan 506.922 533,750 259,804 290,911 —2,492 10,696 —2,391 —818 700 21,625 232.713 268. 
July 1 to Jan 31_--. 3,923,902 3.700.486 2,030,382 2,056,602 55,945 x —9,653 —2,366 172,900 151.375 1,847,829 — 1 1,180 1,248 
Col Sp & Crip Cr D_ Jan Bt 41,350 ake I 0c rg 2 ak vy Ue alee ae ee 8 ite 2-08 2,874 13.703 102 
July 1 to Jan 31__-. .304 276.356 142,815 150.863 % sa iliac <eiciika An Mian we 14, 12,548 ro 13 314 74 74 
Ft W' th & De Cc > J 4 295,931 146,967 1 * , 2,994 —1,079 ’ 10,521 9,938 . 1 . 
Nth & Den Cy. Jam. 295-98 | OTe Motes LAORNO © 2aces «aces «ate ERR RRL CRE? Spine 1gieios 454464 
Wichita Valley_._. Jan 46,776 41 8 BE ik MC iets, SR ei ec eM Ok os 2, 1,560 7,319 22,827 
July 1 to 7an $1.... S2Leo7 a. ial 197 22876 ee ee REINS ROR! Fen 13,735 Roe 214.640 256 256 
Total Company-. Jan A -—-3,470 —6,620 39,816 35,997 10. 1 
July 1 to Jan TE is ins ti Pes eter en 3,759,742 3,840,251 79,628 124.669 —19,377 —4,160 275,505 234,115 3,464,859 3,00r a7 1,944 2.032 
Trinity & Brazos V_ Jan 195,896 190,596 115-201 SS « 3a 1 Jide « sia tla ls ¢ Whedionahbes 400K eee 3-500 3, 11.701 as 
July 1 to Jan 31.... 1,177,216 1,185,749 OS 5d: Widks 6 ons k HaRAS oa OSs a ARES. PRece bla 25 25. 146.579 1 462 455 


For index to roads not appearing in alphabelical order, but given under some other system, see last page. 
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as Seas yf oS EARNINGS TOTAL EARNINGS 


MAINTENANCE EXPENSES 


ASSENGER incl. Other Revenue Way & Structure 
NAME OF ROAD This Year Last Year This Year ea anal err _ Year ~" Year “eo ThisY ear 
$ $ $ 


Colo & Wyoming.... J: 42 x 01 2,692 69,265 70. 
July 2to Jan Si. «eas eee (287 506.347 B.i0 
Colorado Midland __.. Jan ¥ 118,991 22,771 25,866 1 
Fuly 1 to Jan Bin Be AGe LANE ead © 247.206 | 245786 1.256863 1.465. 


Columbia & Puget Sd. Jan 35,136 41,371 


w 
CO 
a 
aD 


3,700 44,791 30.290 
July lto Jan 31.... 296,659 287.746 35,034 34,490 an aa 4 
Colum owe & ai Jan 22, 13,753 8,235 7.160 . . 
July 1 to Jan 3i-- 196.072 100778 «GASBE.8.525 200.696 165.200 
Columbus & South... Jan 1, 430 302 301 ’ 
July 1 to Jan 31.... ray 3,545 3,945 4,304 9,317 8,587 
Concho S S & Liano V. Jan 2,473 1,193 1, 252 3,744 1,491 
July 1 to Jan 31.... STA ke reee i ee » Sere 
eS ce cccs + tecete = edeeee 8 =H Ce tease) = — teen 
I Ge Mina! Saucbe, <.000see .t,. 060608... peneee | seseee "cacmer 
Co: Range......- Dec 38,919 42,133 10, 11,900 52, 55.846 
PPTL Oo Des si_ © BRS 29K988 «© TODORCTRGYY« S70 (SR 888 
Cornwall _........-- Jan 10.064 5-5 1-496 1,288 12,268 21,433 
July 1 to Jan 31.... 76, , 15, 14,310 98.520 116,860 
Coudersp & Pt Alleg. Jan 5,378 5,971 3,125 2,399 8,624 9,146 
July 1 to Jan 31-_.-. 47,124 54,295 26,257 25.240 75,175 82,668 
Cranberry Lake__.-- Jan 1,578 1,676 266 299 1,893 2.110 
ane % to Jan 31... 11,243 10,017 3,285 3,533 15,530 14,624 
eile Sees tamale Jan 2.527 4,384 oFa dea Ricans 2,527 4,384 
~ ay 1 to Jan 31_... 22,012 Es kkse ee kioe 22,271 29,613 
—_- Creek Central— 
or & Crip Creek .. Jan 25,397 30,491 5,381 5,774 31,638 37.079 
July 1 to Jan 31_... 182,167 187,609 61,097 68,483 9,661 263,255 
Midland Terminal_. Jan 13,810 16,557 3,032 3,469 17, 20,467 
July lto Jan 31_... 99,360 102,646 34, 38,229 136.817 144,746 
ees Jan 540 ie) cas sheas oS webaee 6. 6,071 
July lto Jan 31.... 47, 40.785 eeeese evesce 48,947 2,044 
Crystal River_..._-_. Jan 2,382 1,758 423 280 5,890 5,112 
July 1 to Jan 31... 18,956 14,678 3,840 4,398 44,273 617 
Cumberland & Penna_ Jan 68,290 74,761 2.5% 1,436 72.507 78,001 
July 1 to Jan 31... 550,617 470,326 16, 10,542 936 492, 
Cumberland Valley..Jan 175,205 173.877 46,857 41,363 944 927 
July 1 to Jan 31..-.. 1,385,945 1,256,411 399,892 373.305 1.869.460 1,702,344 
Dardan Ola & South. Jan 1,419 1,076 663 695 2,162 1,898 
July 1 to Jan 31... 9,739 7,615 5,402 3,157 15.701 11,402 
ee Ne ckae 25454 sant ieaeese - Vee sees 8,632 7.372 
a agg ey 5 Ser ed wee 70,129 52,536 
Dayton & Union_.-.. Jan 2,615 3,788 5,372 18 9,817 10.693 
July 1 to Jan 31_... 24,461 35,267 51,714 49,271 88,845 95,633 
Dayt Lebanon & Cin_ Jan 3,941 2.529 970 567 5,152 3,262 
July 1 to Jan 31... 30.698 18,291 8,102 4,590 220 23,875 
De Queen & Eastern_ Jan 1,021 3,913 569 1,688 4,513 
July 1 to Jan 31... 15,009 30.812 4,176 3,309 20.017 35,349 
Delaware & Eastern. Jan 7,211 4,550 1,723 1,424 7.364 6,528 
July 1 to Jan 31... 42,165 023 15.433 16,114 60,994 56,782 
Delaware & Hudson. Jan 1,350,690 1.155.822 174.725 169.702 1,572,611 1.375.986 
July 1 to Jan 31_.-. 10,036,117 9,247,209 1.916.914 1,909,659 12,334.676 11.677,169 
Cooperstown&ChValJan 3,464 3,011 2,109 1,900 6,164 5,277 
July 1 to Jan 31 _._- 20.405 24,982 16,353 16,189 40,301 44,265 
Greenw & Johnson_ Jan 10,507 8,510 1,187 1,163 11,991 10.109 
July 1 to Jan 31__-. 57,454 58,124 10,316 11,427 70.524 71,834 


Del Lack & Western. Jan 2,145,936 2,166,300 ase 2,877,511 2,829, 
July 1 to Jan 31_.-. 15,483,116 15,781,546 4.607.644 4 969 21, wt aes 
Lack & Montrose_. Jan 633 827 1, 2,354 
13,654 13°20 19,648 21 e6 


July 1 to Jan 31... 4 6.870 
RE ee an 3 6,260 4,467 3,598 12,114 13,130 
July 1 to Jan 31... 48.790 55,360 42,323 41,518 111,517 116,316 
Syrac Bing & N Y. Jan 44,236 41,397 26,709 25,457 82,428 77,832 
July 1 to Jan 31_--- 339.576 309,970 242,910 227.813 662.084 610,675 
Delray Connecting... Jan 


SES AER ECR Rashes 10,614 10,022 
et cg sk aweg See tee | Ru anee As 60,378 
Dents Run_.-_._...-- adie BR RS ce SR Ey 437 731 
eS eee Cr ee eee 2,256 2.305 


Denv & Rio Grande. Jan 1,301,139 1,345,711 20. 


307,687 _ 1,682,384 1,722,955 
July 1 to Jan 31_.-- 10,763,622 10,113,890 3, , 


788 
‘630 3,390,288 14.664.102 14,093,731 
i 


8 


Boca & Loyalton_. Jan 1,818 5,254 1,820 2,888 7,505 
July 1 to -. Jan 31_- 77.273 121,219 8 16,684 90.003 142,170 
Rio Grande South__ Jan 28,746 35,655 7,299 6.110 38,582 45,407 
July 1 to Jan 31..-. 262,914 223,700 75,863 55.316 363.422 298,264 
Denver Boulder & W_ Jan 3,699 3,932 1,010 1,108 5,007 5,395 
July 1 to Jan 31___- 38,141 56,139 25,868 24,886 66,964 83,777 
Denv Laramie & N W. Jan 6,462 2,814 3,869 317 10,997 3,131 
July 1 to Jan 31_... ee Sae os ace ‘ 70,234 ee 
Denver N W & Pac_- Dec 64,121 48,688 11,929 11,104 80.651 63,226 
July 1 to Dec 31---. 388.003 289,804 216,397 r 634,860 553,331 
Depue & Northern_-_. Jan 1,752 SS Cass aaet  chvkew 1,752 1,737 
July 1 to Jan 31_--- 13,104 WS” Geigke “lbwasake 13,104 11,337 
ee I  caece | wbetce wecees 26,552 27,824 
I an a eb ene’ > aeeees 227,060 203,635 
Eee Memes Pree. FOR tcc tcn  teccen =v a seve 2,189 1,718 
a a 15,849 12,678 
Detroit & Mackinac__ Jan 66,643 64.569 20.398 20,266 92,886 90,294 
July 1 to Jan31_.-. 448,627 467,877 198.651 184,244 690,299 691,304 
Det & Tol Sh Line_-_-. Jan 88,900 > cecesn: wesad 89.058 86.076 
i ge NSS” BR. . ae 543.320 520,839 
MD pak ct secaedcic® seccce’ "  bekess 6,164 3,243 
I rn te ee ee EO RN a 53,326 8, 
Det Tol & Ironton... Jan 115,932 87,939 11,073 10,561 141,341 108,423 
July 1 to Jan 31---. 985,969 770,500 105.275 100,041 1,185. % 
Ann Arbor-_._...-- Jan 120,879 124,024 32,118 29.795 — 162.401 163,490 
July 1 to Jan3l-..-. 789,502 713.509 310.651 300.563 1,173,699 1,092, 
Doniph Ken & Searcy. Jan 4,721 ME, oie. sex. neato 4,721 2,909 
July 1 to Jan 31_.-- 19,618 WOME reece sacked 19,711 21,976 
2 eee ae Jan 14,452 12,365 1,649 1,873 16,479 14,607 
July 1 to Jan 31---- 115.736 101,480 16,989 18,100 135.486 121,937 


Duluth & Iron Range. Jan 116,932 67.986 25,544 22,597 154,908 — 100,906 
July 1 to Jan 31-.-. 4,974,357 6.364.820 185.205 156,182 5,227,488 6,577,241 
Dul Missabe & Nor_. Jan 93,607 76.627 34,998 31,745 — 133,287 114,232 
July 1 to Jan 31... 7,271,964 8.774.042 286.084 247.656 7.606.093 9,075,907 


Duluth R L & Winn_. Jan 53,552 28,872 11,035 8,725 65,887 39,313 
July 1 to Jan 31_... 241,472 191,194 67.851 61,574 319.710 261,815 
Duluth So Sh & Ati_. Jan 131,067 135,463 56.743 60,445 — 200,508 211,326 
July 1 to Jan 31-.-. 1,222,340 1,222,615 612.422 604,910 1.935.456 1,931,069 
Dunbar & Wausaukee Jan 1,545 BE Geo catae.: aa coag 1,545 1,213 
July 1 to Jan 31-_.-- 12,852 11,906 3 15 13,355 12,422 
Durham & Southern_ Dec 27.276 28,291 2,957 2,640 31,124 31,655 
July 1 to Dee 31__-. 151,588 167,810 14,396 13,222 171,914 187,442 
Durham Transport’n_ Jan 745 SR ger ee 945 1,621 
July 1 to Jan 31___. 15,364 eg Oi 16.764 17,442 
East Berlin____..__- Dee 336 389 153 
* uly 1 to Dec 31-_--- 3,341 3,428 1.3 1,326 sits 5.308 
E Broad Top RR & C. Jan 20.674 19,541 1,901 1,835 22,999 21,776 
July 1 to Jan31..-. 125,605 117.627 17,826 15,562 146.520 136,038 
East Jer RR & Term.Jan__......... a tees Sen aaee 3,754 2,324 
ee eS ee eae de atas @* xbaeed 18,186 15,332 
East Jordan & South. Jan 7,554 5,722 631 643 8,293 $475 
July 1 to Jan 31_.-- 47,958 43,864 4,102 4,667 52,765 49, 
Ostet, COR MOD. aesach. . wxcecd thy eudeoeln  ossa5 $3.03 43,141 
ee Sa Gace wobatel: se cdean  ehatbat  wensne 330, ° 
E Tenn & W Nor Car. Jan 14,222 14-639 2,302 1,950 17.116 17, 
July 1 to Jan 31__-. 99,804 105, 24,856 21.235 128,763 |r 9 


For index to roads not appearing in alphabetical order, but 


Equipment 


6,428 “giz 12,438 8911 
58.704 77.160 73.785 
497 . 3 * , 
163.833 182 obo? 2.491 
"ee 10,630 9,804 

sans 940 58.054 
ane 2.950 1.514 2,904 
599 35, 19,357 21.080 
400 300 65 22 
2,700 2,300 400 285 
2 6 
‘me 2... 2.38 ea 
ope rman Te 
826 hoe 334 2.f0e 
887 1,944 1,328 2,125 
12,027 12.666 .10.659 12,474 
1,111 884 316 337 
: 17,233 2.507 2,850 
1 192 9 566 
3.131 2,576 622 «1,412 
121 168 $0 309 
117 1764 6 4,631 
2452 3,728 4.105 4,623 
31.537 % 318 26.160 29.720 
1,320 2,007 2,233 2,512 
19238 18471 14.500 16.165 
2,128 1,004 638 372 
10.175 11,70 5134 3,082 
1 431 358 
4, 7.07 4.752 3 
5.407 3,850 23.796 21,475 
53.169 32.199 164.833 144.107 
22,042 25.191 30.568 29.758 
216.126 226.078 247.603 163.054 
972 160 168 75 
6.061 1,759 2,076 2,276 
1995 2,89 1,269 1,723 
19.891 15.265 9.938 7.633 
1,308 823 +1478 1,813 
13.970 27,780 7.997 12,254 
429 481 1,012 692 
8.885 6502 5.024 4,387 
264 414 278 10,260 
2.893 2,310 2.593 13,650 
1504 2.018 1.782 1116 
16.321 22.881 11.516 11.582 
73.934 73.153 246.270 231.085 
944.534 188 1.683.928 1.517.839 
388 322 159 96 
4,107 6.337 1.102 749 
799 21, 1.649 120 
6.636 13, 2/504 —«'1,930 
191,871 123.192 _ 433.044 385.127 
2.424.126 1.839.540 2.979.462 2.777.809 
309 249 23 39 
4,665 5: 147 109 
1,129 _1,975 430 
24:018 27.820 1.888 6.390 
8,284 1,684 4,354 5,179 
76.590 27.585 36.458 759 
3,245  _2,964 647 «1,432 
24.859 21.667 8,423 263 
117 96 ” Rebates 
1,083 1,236 168 i8 
149,695 _ 196,943 _ 357.984 380.771 
1.741.439 1.695.650 2.467.333 2.296.573 
2.523 2.231 1.534 2,598 
12.896 18.004 14.751 13.887 
6.981 10.043 3.312 4.942 
69,121 963 "365 30.144 
456 502 843 688 
10.701 15.547 7.302 «8,872 
1,056 6 1,010 41 
- Be Bs 
12,887 11.957 12.043 11,803 
75.642 "313 81.546 57.166 
32 17 1 91 
69% 2.074 1,110 829 
1.667 _ 2.884 749 477 
36.080 23.512 7.074 5495 
457 et ee, 
we | eines <a 
7,120 14,332 18,550 16,512 
67.499 115.881 113.927 110.224 
4.249 6157 4.971 6.380 
: 64.282 29.416 36.346 
1,421 286 26 133 
12.644 3.740 336 361 
38, 34.7 15,909 093 
ose 308 204. 193.459 174.978 
20.531 12,209 323 21, 
160.804 154.762 138.495 131,200 
241 148 349 
3.308 «563.822 1.42 
2,374 _1,981 704 7 
19.435 20.890 6.000 A+ 
413 41,620 46,69 ; 
4oego0 | 667998 415437 412,792 
1. 55.568 79.158 70, 
TAL ees | 67R010 67-206 6#0.561 
2,496 10, 
seteo 46 7ig «52,089 40.168 
33,636 29,815 31,053 t 
264.131 294.953 728 ‘621 
"17381991 «7271.69 
14:349 13.088 9-827 10.179 
216 
5.300 «2158 a 1497 
1 7 247 
oe oe a 
1,334 2,022 : , 
Hi ib'70 | 17'388 15.707 
21 293 476 
2614 2,207 AT 381 
1,866 2119 
13.257 15,725 7.976 4305 
a3 29, 25.476 
2.165 1,591 
17.818 AT ites 13.963 
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MAkR., 1911.} RAILWAY EARNINGS 9 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endo Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year _ Year This Last 
$ $ $ 3 + $ > ~ ~ Year Year 
— ae ae le. eh nen oc men fe ere f 1,500 1,000 30.700 
diy {to an di---.  ats.968 67ABL OBIT WEY risen 10.500 —-7,000 on 134.619 5454 
Golorado Midiand....Jan 130.850 _ 152.339 14 5.120 L467 a 10,734 —, 
eado Midland---; Jan | 130-5) E88 ago gikem «SSCS ZL A ee tT 2883 337 «337 
Columbia & Puget Sd. Jan 94,298 29.034 10492 2L24G oan ane vnvese seve asi 2416 3.171 8.078 18.074 
July 1 to Jan 31-.-. 228.723 196.565 CE ibid ep: Ces hi Eo Meh 21,443 265 «121,52 «146,745. 57.7 
Gotum Newb & Laur Jan 14.795 15.909 17,869 7 i ee ei 900 730 16.969  _5,407 
uly ito Jan 3i-... 129.913 1 a3 ee Ree CoCtOS Sy. SERERE fen Oe EE: conde 6.300 5.460 73.68 30.757 7 75 
Columbus & South..Jan ‘1,241 Re iii. cout: cong! oad oy 13 13 69 # —56 
> ae: er SS at Oe. oe ee 96 % 318 636 22ti«i2 
Goncho$$&LianoV.Jan 3,671 528 73 Se... vce ae caasene™ GO a —260 963 
Rei@ densi... 10 °...... OOD ccctte) cic caStt. Mena eras < cee oa ry; ne 16 16 
I Oe 6ki eaveas. Veesce. ~ cccees 1,163 1,860 658 P 984 904 —325 437 
duly T wo T to Jan Bi Pe uid 3 3 
-<-ee- ec , , 9, 491 eeeeee eereee eeeeee seeeee , 3.4 3,175 ’ 
duly 1 ies 01... Ge RL tne chee SIN) SAN. SIN 353 $50 3175 78978130128 
ae a. Bee ee OR ely sande 450 550 -«#5.283.—St«é2z24 34 
ia a ee ee Ge ie SRD 3,287 «3,418 «= «43.004 «S««60646 = s12ts«édDk 
Gowdersp & Pt Alleg- Jan 5.702 5,705 2.902 BAM ean ceceee setete ses 200 200 2.722 3,241 
uy a. re. Cee ee eee eee - oeek 1,400 1,400 29,028 "397 «39~=Cs«39 
Lake.....Jan 1155 1,967 738 emo” cs ie So ceauans, Sema a 68 98 670 43 
fo eben Ee ar See eboney 479 6% 40. 3,137si‘«<aSDCi“:*«~CCS 
eee ME? Jan «(1987s 888 ST RR eS Sir pee ee 50 79 489 «1,415 
py Ser ae SM SOM: |S 7 EER emmy cami Cac, IR 330 558 425.17 : e § 
Ori Creek Central— 
a co dele Ole 1.362 1,966 9.739 8519 
co ion ok. ; Gee -MUEEP GRME®. GREED w-css vecpba” cosaep cosas g4e1 8156 95.929 76381 54 54 
eh iia. don” © A RR RS! BO ocecs  cccede  csctaw®! cocuad 733 «=—«i1006.—(‘é‘ér ALCS 
ah te dae Sca, OES GEER oooaes SSodaaee Ne: Sots 5,08) 4301 48831 43.740 29 29 
hee co Jan 8.612 «5,269 2,524 ee ic, eR nee ode ance 19 CS 2 783 
ep ide ee Gicccs =U I I OM LFI o oance Oe ee. ee —137 wo 6 SRS ue ip 
Gryetd River......-- Jan «-.556 «2,085 ES: RM, cud eget cD Oe we Ee 800 300 «3,534 Ssi«2, 227 
cae t. (ee Oeics QUEER: SAEED ~ ..-cos.. scaling? cecmp — vovvoa 5.601 5.601 21.600 13559 16 16 
&Penna_Jan 57.593 52.339 14.914 _ 25.661 213 133 108 4i 2.800 «2.300 «12,222 «=—_-23,402 
July 1 to Jan 31... 411.829 388.200 406 «154.625 ~—«1,019 822 317 233 21.073 +«:19.602 «148.650 «:135.256 32—té«é32 
4 Valley_san 147.118 145.825 102 «1.260 ~Ss«i. 568 199 690 5.141 4,083 80.884 _76.710 
July 1 to Jan zi... 1,127,308 958.849 «748-156 743.495 «= «.84BSs«9.056=S dll «= 4,068 += 99.023 «28.585 705.243 «718.978 162 162 
Darden Ola & South_Jan | 2131 ~—«2,710 30 ot ce) EUS! OEREN ctl 82 69 —5i 119 
ee. en, Be. SM «QU 65a cceetkT ceed. | conti 577 386 502 ti«288si«‘iS tC 
DevRi&Northwest.Jan 10,082 «11,980 —1.449 De. ccek ae at cet 1575 1,550 —3,024 "158 
ce a Se OE. ao EE 5s scag) | cecuee.  cectth ca sbes 11028 -10:880 14.210 —12.968 49 49 
Dayton & Union....Jan 9.510 _—*9,239 ee Sey aes ee Ln de 666 43 591.0 
dae 1 0 Jen 31... ee, OOM WS cy) eee eae cout 3,909 3.489 20.406 9849 47 47 
A epee. hm See Ea Yaa 9 To ~~ Sa Te 286 224 72 1.506 
ie. 2 MEM GR OME: ccocas = cecask® cnc? . ooecnuns L573 «370s«—s >" 30 27 
De Queen & Eastern.Jan 2.276~—«13.359 NAS... foc-3 cece co MtOD evel 390 159 —977 —9,004 
cee ek... .. ein A I MA Sac? tcckWe.S vase. cackbe 2,70 113 —12 67i 2742 
aces. | EN I BMI Ecce Scenes EE: seat 75 70 #842—%50 —L792 
July lto Jan 3l-..-.. 56,105 945 4.889 —12,162 cocess,  o08008' j.coebeen =  - c6emed 5,429 5,180 —539 —17,343 45 45 
Delaware & Hudson. Jan 478 947.803 16.133 428.182 3.709 2 —1.703 38.758 35.000 475.671 _ 392.884 
Say te san Bi ese 6 5BNN 5.042.279 5.097.128 43.849 ase SCL TBS 187 323.638 236-468 4.720.429 4.680.647 819 845 
Powe tr tng 79 ta il ~ es ee TER aa a mu NE 1,652 2,822 726 
Sieh te dein, |. ee <->. 50s. '> coctea 9" oo0ahaS! oct 2667  —«-3'070««d13.261S«i6,659s—i2BtstiéaD 
7 ene conan a aiaes > Tae ~~ Ea ~~~ Oe San ar ee 342 400 5.732 4.916 
dey 1 to Jan 8i..-- 2 36.481 39.819 is, ci, ieee cee coe 2.057 4.379 37.762 30972 31 31 
Del Lack & Western. Jan Fei 1,192,001 1.340.403 244.340 230.543 11542 —7. 38.008 118.650 1.065.516 1.214.486 
day 1 00 Jen 81... wS7e 13 11,051,210 8.833.816 10.265.953 1.808.691 1.676. 137,013 188-719 945.052 922,750 8.026.377 9,531. 930 980 
Lack & Montrose--Jan 1.964 1.569 389 gaat tats etme rai 45 45 344 772 
July 1to Jan 3i..-. 15.125 Mes) MEMS cat Sees. cckaet cea 270 gis «4.253ti‘«w9s—«*ia‘s«éi20 
Gee... d..... Jan —-8.378 "950 SS EMTS 5} .. uke Be <odeaeied vacate 1,338 333 «2.398 «2,546 
july ito jan 3i.... 76.768 81. Mts Ms ge, Sos Sees Sl 8.168 10158 26.584 4.787 30 30 
Syrac Bing & N Y_ Jan ‘208 Se SIONMN!) ..cc> .casse’? wadee . wall 6.220 5.500 25. 310 
ere i. ae ee ee eS SSS OS 45415 43.040 238. "236 «80S 80 
Delray Conastting..- Jan 9,564 9,428 id om Pe .cchue' > @pueeete acdsee 8 cakawee 255 701 337 
dy tio Jan di... 68.79 61150 2:7 oe 2, | ee Same ee 2.43 LS 27 —2558 15 14 
Siete tee. .....-0: Jan 529 91 MBS cot ate ee: aa 12 12 —103 342 
uy 1 io San $i Sc: ea MEG: ods own? cneken. Gunbes 84 84 she aise Qu." 
Deny & Rio Grande... Jan 1.274.970 1.413.676 407.414 309.278 26.838 28.111 —7.056 —6.353 73.000 _71.000 358 ; 
Suly 1 to Jan 31... 9,835,448 9.589.625 4.828.653 4.504.106 279.125 "953 14-488 27-419 493.000 476.000 4.321.195 4.055.525 2,541 2,541 
ines Ge Scetien. Bs TL GOR ARG OR on csse cc cece . ccceew S. voaeel 833 “46 —4, —2.957 
isa... Ge: ee ee. Ri lke la ee 5.573 4.646 25. 69.606 4545 
Rio Grande South..Jan 25.865 3. 12.71 ee o>. ee meee ee 503. 9.667 6 
eee ee. ae ee SS EE 1383 8743 abba e168 179 179 
Deaver Boulder & W.Jan 4610 4.616 397  eRES apes i4 280 300 117 4 
July 1to Jan 3i..-. 54170 63817 12793 19.960 ...... | 48s—i(‘ié= tidOSC(‘«é‘éi OCdLSBSCC«*dTSP— 4G (ts 
PER yates Soy gs RRR = ER = Ry See te SRR So PL 8 1.439 —3.387 
Dae hte fendi... GMB... ee ach ae ot ee oe Yeah 5643 
Denver N W & Pac_. Dec 63, 9, 17,321 BE << dey tS. saasever saveeed- (i: at eaee 3,000 2,500 14,321 1,147 
ee See ee eee eee ts tk. 18:000 15.000 "131 186,850 214 «214 
Depue & Northern. -_. Jan ee ic ee eS Ck  cbde~s cncdow'S comes 2 0 SE ‘ 25 25 701 849 
i. ae 1 to Jan 31_.-- 7,304 74 5.500 3.863 cues  . accek-: weal - Saale 175 175 5,625 4 0.72 0.72 
Moines Union...Jan 16.790 18128 9, ee ee at ee 3,963 3.499 5.798 
oy 22 San Si-- 15094 Ses 8 oe oon o> Stee we 8 88H ITS 5 
Moines Western. Jan 1,809 ee ~ Lo ees cegpeee: ecdebe’ =  csdewre 175 158 
ee ee. ee eM. 3M ooo: thas lam Ge 22 Bld M44 
Detroit & Mackinac..Jan 65.653 70.589 «27.282 19.708 wees, nee 31 169 «BD 7, 18.926 11. 
July 1 to Jan di... 443,988 483.688 246.341 «207.616 «10.386. «9.928 «= 2.770 = 1.170 61 sl e2 1 30 Hoe 360 347 
Det & Tol Sh Line... Jan 40.576 93 1 a. eet ee a ee 4, ‘57 44, 
ee ee OS | Sicce leccxat seca tae aie | ie esr wb 16 
Dowd Termiad....3on 494 198 1. PSRs Gibege ss Sper eaeee 500 15 859 
Sci | ae. ee > Fe 5 ON ws 3.500 2208 pia 5.06 13 13 
Det Tol & Ironton. -_-. Jan 156. 15 140.012 —14, = 1, eoeeee 44 eeeeee 5 mw w"G1is re 
Fel @ trons ie «eet wee 609 4200 73 ais 46.904 45.572 008 238 441 441 
hae eben... Jan 123.244 ‘106. 157 56,805 9.952 14.459 —3.719 —17. il, 12, 23, ‘1 
ieee ey ESKER CRM 70 "38941577. Abe 86.314 300.401 0:27 300 300 
Ken& Searcy.Jan 3. 1, iy “eae aaa aes ee Rae - Stee 
ree ee” voces, sean cesace. | SER 289 122 2.365 10:056 6 66 
—_, AA Jan 9,4 7.228 7,040 Se seceee ceeeeee?. soeden*< osSene A 
eee a : (ME otk thea <a See eS 53.764 30 
Duluth & Iron Range. Jan 987 «157,429 49.078 —5652 39 —L139 —3 —4, 6.033 5.29 —58.215 —66 
ith & Iron Range: Jan Ooh 22006 3.137.293 437618 4.9% 45.319 10:36 16 72433 307-581 2,885.08 4.088.673 190 168 
Dul Mi be & N -- Jan 242,392 199, —109, 104 —85,32 * 0 ’ ere a 5, 4, —1l 5, , 
Miseabe Nor an ee apeaees 4,909673 6.492, 362 79 616748004 SUS14 985.990 449.298 4,624.97 60877 316 298 
Duluth R L & Winn._ J 695 (25,136 ‘1 aa: * ee Jee... 2, 1.572 ! 
sun 1 to Jan : erg PR 189, 33233 ft Fa : eee ae: eee 13338 10,503 eo a 92 92 
Duduth So Sh & Ati_.Jan _ 176.874 4,41 4.391 —297 —929 18, 18,000 
meeese- ee ie uae ee 44469 «41.855 © 7,908-~—Ss«*7,089 sen 13446 508.422 52 610 599 
Dunbar & W ukee J . Ta eke 060 CN eS eS eT ee 
eae UB 1, RR aie a ie Bl > 496 ‘7106 (6.103 13 «(18 
Durham & Southern. D 11, 12.9 19,924 ec ckdeoe o<deget to vbeee owt 720 9, 281 
bam & Southern Deo Ne hm © 102°206 nse I EE nnn 400) 2Al6 33786 117,262 58 «68 
Durham T: t'n. J 1,868 1,345 — aa Sere ee, aes Cee —934 
cea a ee ees I Se CE. Ses 84 a 419867 21 14 
hcg mi 967 tt a! GMS! a | bees amar ome 12 a —213 
July 1to Deo 31... 6524 2B poe ess HEE Ee EEE 89 90 aie et? 
E Broad Top RR & C.J an RAMS TR WOM, die. . cae. AS. ; ’ 
Say beotas Si Grit 247 705 72.730 ie ge age CLS 20D 2.18 Teo 70.68 46 «46 
East Jer RR & Term_ J 2, 043 ~—Ss« 81 7. 7.190 1.677 
er a rem sen Cake CLT a GS 1B ein? 0.48 0-48 
East Jordan & South. J Cam) | CCL! | ete goad ame 387 
day 1 to Jen 31... me 6886 SHR 60 I nn aris 7 16470 13.932 30 30 
East St L Connecting. Jan "310 32. 13,725 10. an 4a 
Say te sensi = hae 180.226 126.518 74.035 118 (1,084 464 313 «9.710 i730 Shs 3 
B Tean & W N Car. Jan 11,187 11,919 71 eeoseee 8 =—0 eo eeeee —leee eee ecoce . 
July 1 to ion SF aka 0.050 70,505 = SB.713 —59G14 wee nse e nse eee | av ees 2.804 af 58 56.986 34 
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RAILWAY EARNINGS 


[VoL. LXxxxIll. 








NAME OF ROAD 


Eastern Kentucky... Jan 
July 1 to Jan 31.... 
aon © vs Jan 
July 1 to Jan 31 

El Paso & S W Co.... Jan 
July 1 to Jan 31...-. 
Morenci Southern... Jan 
July 1 to Jan 31.... 
Eldorado & Wesson... Jan 
July 1 to Jan 31.... 
Eldorado Mar & S W. Jan 
Oct 1 to Jan 31..-- 
Elgin Joliet & East... Jan 
July 1 to Jan 31.... 
Emporium & Rich V. Jan 
July 1 to Jan 31.... 
Eng & Clear Lake. .-_. Jan 
July 1 to Jan 31-.-.. 
Enid Ochiltree & W-_. Jan 
July 1 to Jan 31...-. 


an 
July 1 to Jan 31-...-. 
Chicago & Erie__.. Jan 
July 1 to Jan 31.... 
Total Company -.. Jan 
July 1 to Jan 31... 

Bath & Hammonds Jan 
July 1 to Jan 31.... 
New Jer & N Y_... Jan 
July 1 to Jan 31.... 

N Y Susq & West... Jan 
July 1 to Jan 31.... 
s-Barre & E_. Jan 

July 1 to Jan 31... 
Erie & Mich Ry & Nav Jan 
July 1 to Jan 31.... 
Escanaba & Lake Sup Jan 
July 1 to Jan 31.... 
Fairchild & Nor East. Jan 
July 1 to Jan 31..-. 
Ferdinand Ry------- Jan 
July 1 to Jan 31.... 
Fernwood & Gulf____. Jan 
July 1 to Jan 31-.-... 
Fitzgerald Oc & Brox. Jan 
July 1 to Jan 31_... 
Piint River & N E__-_-. Jan 
July 1 to Jan 31... 


Florida Central 
July 1 to Jan 31.... 
Florida East Coast... Jan 
July 1 to Jan 31__-. 
Fonda Johns & Glov. Jan 
July 1 to Jan 31.... 
Ferdyce & Princeton. Jan 
July 1 to Jan 31-.... 

Ft Smith & Western__ Jan 
July 1 to Jan 31.-... 

St LEI Reno & W-. Jan 
July 1 to Jan 31-.-. 
Fourche Riv Val & I T Jan 
July 1 to Jan 31... 
Franklin & Abbeville. Jan 
July 1 to Jan 31.-_-- 
Freeo Valley__-_ -__-- Jan 
July 1 to Jan 31-_--_- 
Gainesville Midiand_. Jan 
July 1 to Jan 31... 
Galesbg & Great East Jan 
July 1 to Jan 31... 
Galveston Beau & N E Jan 
July 1 to Jan 31___. 
Galy Hous & Hender. Jan 
July 1 to Jan 31... 
Galveston Wharf Co-_. Jan 
July 1 to Jan 31-.--. 
Genesee & Wyoming. Jan 
July 1 to Jan 31__-- 
Valley___... Jan 

July 1 to "a 31... 
Georgetown & West. Jan 
July 1 to Jan 31_.--. 

SIE wx: icus Dhleeagiece tea Jan 
July 1 to Jan 31_--- 
Georgia & Florida... Jan 
July 1 to Jan 31.... 

Ga Coast & Piedmont Dec 
July 1 to Dec 31__-- 
Georgia Fla & Ala... Jan 
July 1 to Jam 31-_.-. 
Georgia Northern_.-. Jan 
July 1 to Jan 31... 

gia South & Fla_ Jan 
July 1 to Jan 31..-- 
Georgia S W & Guif_. Jan 
July 1 to Jan 31_.-.. 
Gideon & No Island-_. Jan 
July 1 to Jan 31.... 
Gould So Western_-.. Jan 
July 1 to Jan 31--..-. 
Grafton & Upton.... Jan 
July 1 to Jan 31..-.- 
Grand Rapids & Ind_ Jan 
July 1 to Jan 31_... 
Grand Tr of Can in U S— 
Atlan & St Lawr-._. Jan 
July 1 to Jan 31... 
Central Vermont... Jan 
July 1 to Jan 31... 
Champ! & St Lawr_ Jan 
July 1 to Jan 31..--. 

Ch Det & Can Gr Tr Jan 
July 1 to Jan 31... 

Cin Sag & Mack... Jan 
July 1 to Jan 31... 

Det Gr H & Milw.. Jan 
July 1 to Jan 31... 
Grand Trunk West. Jan 
July 1 to Jan 31._.. 
Lewiston & Aub... Jan 
July 1 to Jan 31.... 
Michigan Air Line. Jan 
Suly 1. l1to Jan 31.... 


FREIGHT & ns EARNINGS TOTAL pagans 
FREI ASSEN| incl. Other R 


2,648 


NGER 


MAINTENANCE edeenene 


GH evenue Way & Structure 
— Toe Year Tits Year as ‘sia sar (ei — Year ms yeas — nis ear 
$ $ 


AFFIC 


being Fy & TRANSPORTAT'N EXP’S 
TRANSPORKTAT’N 


P bast ear rms “—. — mas Year 


1,118 3.978 5.322 1,365 800 902 S Sth: 1, 

18,652 Bm en 7,418 28905 28,524 12,066 9,539 5,953 4 55 17 9,849 

1 es keaiy -.. regal 531 mY: steal 45 Ea a ae ae 

3,73 3,938 vonaad ied aan ai : Po “ sae — oe aes = 

, ’ 81, 85,197 . J 7 . 97, 74 82,785 .69 7 , 6 
3.817;489 3.30 ae ee 024 4,291,337 4.174.018 549,726 582,325 570.056 Bis, #8 74,017 73,045 ne 

y . 7 73 7,573 ,127 1 1, 1, » e 926 

Bi ti) 5.96 5.448 53,678 706 4.593 6. 11,261 1215 15 114 38 381 

3,961 2,666 348 343 4,380 3.099 317 217 TS Sa 50 oe 761 

26,496 19,079 3,325 2,904 30171 22,528 2,051 2.175 304 131 70 3,619 

aes eens Sa me ecnsi | ree eae 

Oe: sestas ce scbana 3867 Ape Pom 1.383 PHA iy BD aca Da ae: sagen 2.45 
518,011 — 622.906 2 5 546.763 691.028 49.415 95,4 145,291 152,227 3.710 4.290 — 206.258 
4.546.467 4,955,162 50 143 4.816.544 5.371.541 647.933 517,743 991,795 1,023,714 4 ,080 1,529,035 

1,619 1,774 3 4 1,811 2,101 572 817 996 290 21 26 794 

14,429 15,409 114 69 15,821 18, 2,76 4,807 5.409 3,103 161 138 6.145 

348 137 57 15 406 452 316 127 30 Re ae ae 229 

2,012 2.635 156 91 2.168 2, 962 1.047 542 «ear 1,363 

ie ae ae ees Rs PER en ss Boe CE a ae 22 

 ERRtes oe eee Re  DaRmreits aeons: ER aa a adeeatd 304 
2.747.301 2,673,834 — 613.775 — 563,315 3,646,269 3,528,116 311.892 583 688 836 92,154 96,824 1,404,271 

21,244,749 20,402,256 5.608.672 5,265,781 28,929,765 27,689,091 3,444,807 3,160,976 4.839.383 4.915.065 699.346 626.402 9,408,449 
323.273 _ 338.915 53,114 (49,383 417,426 _ 427.619 38.390 33,484 92,559 102,852 22,608 15,742 220,971 
2,343,041 2,238,723 496,152 489,041 3,103,127 2.975.582 363, 353.492 643,763 629,823 143,289 531 1,377,327 
3.070.574 302. 749 — 666.889 _ 612,698 4,063,695 3.955.735 _ 350.282 327.067 779.247 833,688 114.762 112,566 1.625.242 

23,587,790 22,640,979 6,104,824 5,754,822 32,032,892 ana 3,808,663 3.514.468 5 a 5,544,888 842,635 734.933 10,785,776 

1,760 1,361 732 2, 374 589 422 223 79 209 1,216 
16.277 19,312 138 10.573 28'302 3o'4g7 5.139 4,799 2,981 2,086 1,593 564 10,169 
11,817 11,120 40.446 (33.648 53.868 46,971 5.246 5.379 3,420 3,513 908 1,013 28,254 
98.669 92, 324,105 293.057 440.604 404.247 69.832 51,722 21,828 24.856 8.224 4,691 181,837 
163,620 130.231 (43,286 (45.456 — 233,767 201.250 21 18.211 22,230 702 1,674 2,1 ot 83 
1,156,194 1,010.876 574 381,594 1,707,314 1.562.540 207, 192,912 159,390 150,945 14.384 11 1, 
61,381 49,443 261 182 61.690 49.659 5.471 10.477 5,720 444 §32 434 
376,485 ,865 3,410 2,634 380.588 383.006 77.461 101.776 47,915 591 7.550 3, 133,294 

679 1,420 we 48 754 1-987 7 26 2~=—s«1,427 1,169 77 131 1,062 
<= re ‘ 477 to 5 , 2 156 8872 7.774 403 349 ~=—s-:18,574 

' ' 1 | a ' y 3. ee See oc . Uhh. aac 9,841 
149.462 127.876 13, 625 195,183 177, 46,203 Pecit SUG |. wwaes. Seeks 375 

1,284 1,599 401 376 1,909 2.117 6,605 246 2 ee ee 490 

9,057 8,993 3,656 3,752 14,046 13,916 19,882 8202 593 BEE Nias. eS bes 5,232 

721 852 216 170 940 1.039 179 174 46 §9 ae 510 

6.002 4,672 1,692 1,647 7,745 6. 1,409 343 —Ots«éd«,24 1 108 1 3,571 

7,836 4,288 1,371 917 9,636 5,564 789 596 ~—s_:«1,.648 940 194 38 1,960 

564 28,713 11,556 6.119 64.997 36.113 21,242 12,407 8387 5,032 1,024 184 12,433 

2,259 21 665 788 3,016 3.059 990 927 705 361 73 92 1,253 
18.996 21, 6.481 6.979 26.498 29,504 1166 5.280 4 3,336 635 83 15.437 

1.906 2.375 523 410 2.584 2,900 a0 74 880 485 15 10 714 
20.832 19,341 4.427 927 26.262 24.174 9 3.649 4,363 1,459 366 136 4.799 

2,563 1,501 1,596 1,243 4,942 3,432 742 686 493 924 151 143 1,500 
14,875 11.660 10,795 8.871 30,872 26.302 7.408 4,970 = — —_ = = 

2.473 3, 030 4 823 
28,109 3370 3,638 3.Ben Ey 38, 6.003 5.565 1,886 1,182 1,679 1,592 ; 6.401 
169-165 130.110 166.683 143,040 383, 321.715 44.468 44, 56.342 41.864 10.065 7.103 130.418 
ed oo 614.273 — 1,785, = ste — 239.58 og ~ : ae 4d at 6 3.125 
18, 18, 44,462 67. . : 6.269 

963 132,677 395.541 371.454 564.338 959 49.370 48,067 26.479 1 5.446 al Mee 

2,183 Ree os EG.” agains 2,219 1,531 546 906 $39 RES a 1 
ns: an; bicoom,”  ohathah 17,003 17,524 Ry 4 6.818 = Rem a4 ee aah 
45.428 31.211 20, 17,633 69.727 52,057 14, 15,682 13, . : ‘ 

153 344 = 147,911 564 950,344 034 075 »359 554 102.048 7.569 8422 149,651 

3,280 978 1,272 4,348 4-964 1,467 _1,757 392 689 215 301 2. 
37.146 36,082 9,167 966 50.195 49, 13,566 12,052 2,902 — 1,676 1,873 = 

3,518 4,550 70 71 3.594 4,626 673 441 SES. a arn 

4 39,759 670 534 35.352 40.334 5,771 4,255 = 2,058 _ ; :. = 

5 361 443 205 101 1 426 4 ' 

958 20,456 2,441 1,566 6. 4 22,508 11,882 6.561 5,969 3.388 1,887 973 26'S02 

3,102 es com), cee 3,102 1,978 941 786 324 OS 4 ees 722 
nS eons, ©. gags 19,986 i 6.488 3,924 a ie = 
11,1 7,813 3,316 3.277. 15,157 ~—s-:11,643 -m tim AW , 
68.588 65.257 27,935 27,837 387 97,107 12,553 12,040 10,510 8114 1,759 1,550 38.539 

419 714 251 233 671 947 248 ie a ES: es 437 

1 4,388 1,740 1,865 6,142 4 a — 4 . = ieee = 

1 BE 2 cece. 9 or ae 1,394 1 1, 

8,574 Re AR as Py 8.574 7.078 al 731 422 spd ; = . a one 
18,185 11,629 14, 12,204 205 26.720 2,694 1,879 945 1, ‘ \ 
154.618 923 105,743 685 281.165 211.651 24.636 31.194 14,548 16.265 10.313 8,98 — 
4 IR it ES ONE. 16.168 13.443 1,901 1,893 891 as stakes 
GR ARI Sy oS snr nee 119,013 109.787 15.730 18,980 8095 aol a cies 

4,010 7 71 92 4.093 7. 190 291 744 5 : 

243 61,619 603 628 59,992 62 5.432 3,557 3,610 793 1750 1.498 10,933 

587 §35 131 116 818 830 368 178 SS ae ar 416 

6.070 6,746 1,503 1,452 8,284 8,775 = i » = ata. - fad * = 

19,429 21,986 4,147 3,643 25,233 960 4,974 ’ 

, 650 26.695 26.518 166.616 174. 43,042 44,674 586 486 138 = —— 
212,813 _ 171,228 67.898 , 7 27,415 320 48.213 36,697 10, . ? 
1,274 1,226,734 sha 11 505.671 Lei cat 559 100 294,841 274,423 76 4 one 
36.721 26.707 20,491 15.913 59,992 44.514 7.704 7.033 7.512 5.570 , : 

950 179,393 158,501 , 404.570 482 49,267 41,504 60,017 x ond 16688 _— inte 

4,399 4,069 2,267 2,191 7,331 6.685 1,387 1,332 908 , / 
zie eon lee lam fiat Sie ‘eae foe fee gre ig) 1 ieee 

188 18, 11,925 11,375 41,624 33.1 5 . * » J w 
4 130,649 95,614 94,056 277,951 = yor = eo = = , a 

1 036 8,351 2142 4 1 18,377 13, 025 -716 1, ¥ 

467 74,587 Bais 34,812 128,965 115 15,666 14,151 11,912 a = — = 
99.798 109.540 69.488 63,405 197.533 205 21,844 18,802 43,384 \ . . , 
—= 769.781 478,885 432,605 1,428,535 1,390,851 mer 142,756 we 284,630 — 292 — 

ee Ss Re Se e8 \~ “eis —  ES , 

. = Lian ee. ~ewawan ee. re Be? seu @ os oe ern oe = 

: RR Sa 3,362 3, 600 404 =i , 

= See.) acta*. nee, 26,931 Pts 4,486 14,797 — = 643 220 4 

347 3,209 156 78 2,538 3,343 670 428 Se US: oe 

14,534 19,750 1,694 1,670 16,297 21,576 4.348 2,660 1,523 = yh < aS ae = 

6.416 7,021 3,922 1,219 10,873 9,240 1,543 Oh RR Siisee caves 
nie aren 11,346 1373 ©—s- 65.286 307 9,843 7583 2,059 a eg = 

: 104.430 _ 101,803 — 395.476 _ 373,042 51.676 67.468 ‘ ’ , , 

1,796,099 1,775,170 1,103,474 1,066,719 3,121,447 3,041,107 Be 359, 498,305 508 88,601 : 1,368,026 
107.201 121.483 (15,078 16,243 133, 148, 11,864 11,492 636 17.354 4.453 5.433 66,357 
541.095 576.797 183,651 198,016 Petes Be oot 171,904 228,749 156,006 ren 4 —_ =e 
210,084 182,788 _67,.359 980 _ 301,251 ’ 24, 21.526 45.796 y , 5 , 
488,598 1,422,735 681,795 eae 2.345.033 oasis 29 63 259,084 381081 —_ 80890 o OFF 88 

465 338 145 106 684 6 49 32 122 . 

2.595 2.864 1,714 1,303 4,899 “nor 985 382 2,665 oe ond ; no ; om A son 

39.410 32,540 13,091 2.886 63,449 ; 13,911 5,410 8.723 J ’ , , 
246.048 214,192 120.184 112,691 437.545 Py 194 51,975 74.752 —— — — ee 

11.738 11,010 3,019 2.979 15, 15,1 671 2,485 2,740 ; , 

84,848 Bb ye 26,006 27,952 eee 3" 3 3 ert 22,485 26: 845 a" pone eral yt 
101.717 98.315 34,202 33.488 157.353 149,127 12,516 19.321 23,796 _ 24.5 ‘ ’ 
687,822 — 353.730 358,564 1,206,123 1.219.689 171, 166.762 146,409 — i. rn proogend 

991 4, 142.742 _ 147,631 541.988 — 496, 859 32.473 81,622 x 5 . 

— — ,200.876 1,148,182 3,660,540 3.50n 188 are 401,111 199 es on 14 rd 1 syed 

751 1, 1, 172 ° 

4,314 8,470 7,242 7.4be 135995 17; 2,403 6.698 3,516 f er 1,121 es is 

6,480 7.616 2,935 2,377 iL 121 51 2. 1,406 t . 

47,96 55.789 23,804 21,925 1 a ‘ eae 1 23,187 288 6ae7 rer 56,189 


90,11 26, 23, 18, 
. For index to roads not appearing in alphabetieat order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








NAME OF ROAD 


Eastern Kentucky... Jan 
July 1 to Jan 31_.-_. 
Eddystone & Del Riv. Jan 
July 1 to Jan 31 
El Paso & S WCo___. Jan 
July 1 to Jan 31..-- 
Morenci Southern. . Jan 
July 1 to Jan 31_.-- 
Eldorado & Wesson_. Jan 
July 1 to Jan 31..-- 
Eldorado Mar & S W_ Jan 
Oct 1 to Jan 31_-.-- 
Elgin Joliet & East... Jan 
July 1 to Jan 31_-.-. 
Emporium & Rich V. Jan 
July 1 to Jan 31_.--. 
Eng & Clear Lake.._. Jan 
July 1 to Jan 31.... 
Enid Ochiltree & W_. Jan 
July 1 to Jan 31_.-. 
Jan 
July 1 to Jan 31_... 1 
Chicago & Erie_._. Jan 
July 1 to Jan 31..-.. 
Total Company. Jan 
July 1 to Jan 31_. 
Bath & Hammonds Jan 
July 1 to Jan 31_.-.- 
New Jer & N Y___. Jan 
July 1 to Jan 31_--- 
N Y Susq & West__ Jan 
July 1 to Jan 31.--. 
Wilkes-Barre & E__ Jan 
July 1 to Jan 31_..-. 
nee yey - + hum 
July lto Jan 3 
Escanaba & Lake Pe Jan 
July 1 to Jan 31_..- 
Fairchild & Nor East. Jan 
July 1 to Jan 31___. 
Ferdinand Ry_-_-.---- Jan 
July 1 to Jan 31___. 
Fernwood & Gulf___. Jan 
July 1 to Jan 31_._- 
Fitzgerald Oc & Brox. Jan 
July 1 to Jam 31___- 
Flint River & NE___. Jan 
July 1 to Jan 31_._- 
RS Jan 
July 1 to Jan 31___- 
Florida Central. ____- Jan 
July 1 to Jan 31__--. 
Florida East Coast___ Jan 
July 1 to Jan 31 
Fonda Johns & Giov. Jan 
July 1 to Jan 31___- 
Fordyce & Princeton. Jan 
July 1 to Jan 32__-_. 
Ft Smith & Western_. Jan 
July 1 to Jam 31_._- 
St LEl Reno & W__ Jan 
July 1 to Jan 31_--- 
Fourche Riv Val & I T Jan 
July 1 to Jan 31... 
Franklin & Abbeville. Jan 
July 1 to Jan 31_--.. 
Freeo Valley_--_----- an 
July 1 to Jan 31_.-.. 
Gainesville Midland__ Jan 
July 1 to Jap 31_... 
Galesbz & Great East Jan 
July 1 to Jan 31 
Galveston Beau & N E Jan 
July 1 to Jan 31___. 
Galv Hous & Hender_ Jan 
July 1 to Jan 31_._. 
Galveston Wharf Co__ Jan 
July 1 to Jan 31___. 
& Wyoming. Jan 
July 1 to Jan 31___- 
Georges Valley_---_-- Jan 
July 1 to Jan 31_.-. 
town & West. Jan 
uly 1 to Jan 31___- 


& Plorida__. Jan 

‘uly lto Jan oi: .. 

Ga Coast & Piedmont Dee 
July 1 to Dee 31... 

Fla & Ala__. Jan 

oy lto Jan 31___- 

ia Northern___. Jan 

Suly lto Jan 31_--- 
Georgia South & Pla. Jan 
July 1 to Jan 31... 
Georgia S W & Guif__ Jan 
July 1 te Jan 31___- 
Gideon & No Island__ Jan 
July 1 to Jan 31 
Gould So Western__. Jan 
July 1 to Jam 31__-. 
Grafton & 2a Jan 
July lto Jan3 
= Fag & “iy Jan 
uly 1 to Jan 31_--. 

‘sind Tr of Can in U S—_ 
Atlan & St Lawr__. Jan 
July 1 to Jan 31__.. 
Central Vermont___. Jan 
July 1 to Jan 31__-- 
Champ! & St Lawr. Jan 
July 1 to Jan 31... 

Ch Det & Can Gr Tr Jan 
July 1 to Jan 31___. 

Cin Sag & Mack__. Jan 
July 1 to Jan 31... 
Det Gr H & Milw__ Jan 
July 1 to Jan 31__.. 
Grand Trunk West. Jan 
July 1 to Jam 31_... 
Lewiston & Aub__. Jan 
July 1 to Jan 31... 
Michigan Air Line_ Jan 
July 1 to Jam 31.... 


TOTAL EXPENSES NET 
incl. General Exp. FROM RAILROAD 
“—_ Year — Year This Year Last Year 
3,539 —45 1,783 
31,000 25.172 —2,114 3,351 
268 471 262 141 
2,353 3,107 1,119 624 
390, 386.33" 247,839 _ 213,805 
2,561, 75 2.881 088 1,729,602 1,682,969 
otis 8,265 39 —1,137 
on 59,509 oe 4 —5,802 
693 3,066 2,406 
a ist 5,618 24,017 16,910 
4,655 eeeese —788 eo eesece 
418,140 pales 128,623 — 149,437 
3,321,604 3,269,328 1,494,939 2,102,213 
2,543 2.664 —732 —562 
14,876 16,529 944 2,034 
676 4 —29 —324 
2,971 3,618 —802 —892 
on > -ehirees eae 
we  ancmas —186 eins 
2,577 2,559,262 1,063,633 963. 854 
8,950,102 18,149,660 9.979.662 9.539.430 
383.628 — 365.861 33.798 61.753 
2.594871 Pea 508,255 578.728 
2,961,264 2,925,123 1,102,431 1.939.612 
2i, “2 973 20, "7 513 10,487,917 10.118.153 
1,996 2,424 984 —50 
20,107 18,522 9,784 13,964 
38, 35, 15,131 11,321 
289,421 259.304 151,182 144.942 
143,217 140,027 90,549 61,223 
699 970.108 664.615 592,431 
aie 38,635 28,632 11,024 
467 =. 312,374 =: 108,120 70.631 
3,407 2,249 —2,652 —261 
34.272 35.617 —4,362 1,737 
18,732 17,751 19,631 9.787 
126.014 126,098 69,169 50.932 
7.445 1.711 5,536 405 
27,226 16,722 —13,180 —2,806 
878 1,126 61 — 
7.125 5.872 619 596 
S62 5,194 1,053 370 
52.717 42,649 12,280 —6,536 
3,175 3,935 —158 —876 
36.028 28,452 —9,529 1.052 
2,914 761 —330 2.138 
22.670 10,605 3,592 13.568 
3,324 3,470 1,617 —38 
26,159 20,016 4,712 : 285 
2.447 2,451 582 1.578 
17.972 15,651 14,693 23,244 
570 209,224 135,010 112.490 
1,349,643 1,157,509 436.110 320,599 
34.270 41. 33,269 41,193 
043 246.146 300.294 283,813 
1,818 2,723 400 —1,192 
12,389 17,663 4,613 —ia 
56,007 52,071 13,719 —14 
1526 362,563 179,818 83.471 
4,855 5,665 —§17 —-709 
777 883 11,418 10.354 
1,822 1,878 1,772 2.748 
18.434 15,833 16.918 24,500 
641 2,696 —540 —2,055 
438 29,898 22,386 —368 
1,994 2,567 1,108 —539 
15,923 12,931 4,922 4.055 
10,345 9,073 4,811 2,570 
494 70,214 26,893 26,892 
713 —89 230 
5,242 5,283 899 970 
1,389 376 5 —116 
9,178 8,329 —64 —1.21 
24.658 18,163 10,546 8,557 
172,771 154,239 108,394 57,411 
11,970 aot 4,197 4.562 
79.973 75.210 040 34,576 
3,512 3,125 580 4.540 
059 »669 31,933 38,685 
$9 1,078 —40 —248 
6. 5,936 1,885 2,839 
21,236 23.436, 3996 3.460 
138.214 148,070 28,401 26.662 
221,592 _ 181,977 80.797 73-9 
1,428,710 1,310,018 517.407 526.1 
50,910 36,009 9.021 8,505 
329,373 219,512 75,197 79.975 
5,599 egal 1,732 977 
34,435 35, 12,758 4,556 
aie 29.716 spice 3,398 
486 216,000 5 30,849 
12,141 9.598 6,235 4,059 
on 666 65,393 50,299 49,965 
59,232 168, 251 38,301 37,053 
1, 031080 1,025,061 347,484 365.789 
$6 TAS | Saree 
rs yt Pores 
3,441 2,230 —79 1,578 
17,053 26,504 9,877 4,024 
2,090 1,990 447 1,352 
11,969 10.616 4,327 10,959 
4.477 2446 6.395 5,794 
38,695 212 26,590 38,095 
344,609 330,140 50.867 42,902 
2,460,954 2.183.470 660,493 857.637 
106.787 79.768 26,589 63,283 
749,903 616.746 46,749 gee 
2832 219,725 65,418 . 
1 ‘es 1.686.421 582,968 558,092 
rs - —1,698 —261 
13485 6. —7,585 —2,035 
507 55,298 2,891 3.554 
387,169 357,537 40,375 sone p> 
: 15,285 —2,191 — 
13.83 123.908 —14,219 1,091 
4 1,92 11, 17,201 
978.303 891,723 e319 327,959 
821 2,025 _ 140,167 _ 144.300 
2,696,961 2,839,938 1,003,578 1,137,965 
2,269 2.372 —614 —740 
21,572 18,015 —8,373 ahaa 
16,459 15, — Ih 
118, %% 102, —34,458 —12,087 


OUTSIDE OPERATIONS 
Revenue 


Gross Revenue 


Net 
This Year Last Year itt Year i | Year Sl 
$ $ 


1588 1675 —853 —849 
13.686 12,001 —8597 —6414 
142.857 _ 199,010 = 972 Re 

1.770.056 1.928.104 —135.425 —94.244 
142.357 199.919 53.972 —52.287 

1.770.035 1.923.104 —135.425 —94.244 
19,851 13.698  —739 —3,373 
117,698 65.660 2,750 —36.996 
reas Pee 
25.02% 2269 2038  —520 
we NTI 

Yee a py. 
a: 7.974 aie 6.442 
ae ty Se ee ae 
12.628  13:778  —267 —2,119 
1,337 «448 i(<ié‘ a CC*« 
13638 14.861 «= 4.361 ~Ss«G 110 

162 Y ae a 
1.823 2197  —240 109 
5.248 5.23 —1 —1,930 
44:399 46.364 + —7.957 791 


saree ee ft eeeee 
sereee 


ll 
TAXES FINAL NET MILES 
Current Previous Current Prettous end of Month 
Year Year Year This Last 
~ Year Year 
11 sal 1,673 
77 Dey a ts ee 
20 21 242 120 
146 147 477 0.70 0.70 
074 18.992 226,912 _ 193,963 
17s 143.538 1,591,829 1.933.017 901 866 
56 ee | 0 
ee ee ee 
2% 3,018 2,383 
334 161 : 16.748 10 10 
i, re ee 
15, 13, 113,223 135,937 
54M aer1g3 2.007718 831 780 
41 41 773 
291 291 63 1.73 13 13 
21 21 —21 ° —345 
150 1 0ClUC C—O COtCSS 
O.,. k a sels 
ies a ee 13 
120.630 108.929 _ 894,029 _ 807.637 
B0o03 "996 9.004.004 8.705.190 1.993 1.961 
11.387 10.938 22.410 50,819 
79.262 76.569 428,992 602,159 269 269 
132,017 119,867 _ 916.439 _ 858,456 
889.465 816.565 9.463.026 9,207,349 2,262 2,230 
159 142 924 —192 
1,101 987 8.682 12.977 1 10 
1.386 1.250 13,745 
9568 8.750 141.614 136.192 47 47 
L771 11.316 78, 46, 
81.943 Be sgetet | 47e318 2151 
415 42 28.216 10,599 
2.92 2.975 200 ~—«é67. 92 9 
190 189 —2,842  —450 
1.332 1,323 "691 ae Oe al 
1,220 835 18411 9952 
8.540 5,845 45. 127125 
107 107 —5.643 297 
4 769 —13,934 —357% 38 38 
27 61 2. = 
394 6l 225 ee 
128 131 925 238 
917 846 «1362s 7381s (ati 
4.705 1,200 —142% —147 4 40 
140 7 £=—470 
598 a ry ee ne 
297 27 ~=—Ci«i2«L319'(s 8336 
2.084 2,084 628 «= «4,202—i<=wtCOS 
240 240 342 1,338 
1.630 1.680 13013 21564 47 47 
13.731 12,500 121.278 
seit Bree He ee 583583 
3.333 3,000 557 ’ 
23.333 «21,000 «278.964 aire Oo 
41 36 358 tT 
3.890 5.000 — 9,919 014 
330003 OOo a08 SRL 22l a 
600 70 —L17 = —l 
<BR oe 
1 7 1 2, 
LZ oo wee 2 Mou 
133 15 —673 —2,180 
933 875 21.453 —LS3 51 33 
87 69 ~—«+i:.al 
610 4424311 381 2 2 
4,411 
23 (2.8 "560 24 7% «74 
ya 1 
4 455 44 55 10 10 
6 6 i an 
46 oe —-_ 13 7 #4 
2,800 2.700 7746 5,867 
19.005 21.318 388 36092 50 50 
1,284 3h, 2,913 
kare 7,988 167 228 es 
ai 190 365 
ie ee Ys ee 16 6 
7 11 <a aaa 
53 7% 181 «2 8 8 
710 375 «3,286 
3.170 3-269 25,231 as 101 101 
1613 1, 
14.713 14,560 694 511. 307 307 
2.512 1,510 ae 
eRe RRR SRD xzs_ ams 
354 354 «1,378 623 
2.124 2124 10.633 2431 94 
1 1560 6 t 
Bib 108 | eee 225 «219 
556 540 5,679 19 
Pt are ae ees 
8.557 119 20.443 28.934 
66.161 60.828 281,323 311. 395 39 
380 eescee 2,522 eceese 
a. a: ot 35 
er <i 1, 
soenpe cist 1?) oa «seks ik 
81 34 365 1,317 
573 26 3754 "Tas 25 
46 47 6.349 Se 
310 331 230 37.763 19 19 
24.076 24.070 26.387 “ 
"480 150.456 490.745 060 587 587 
8.452 6435 18.128 61, 
soiee | bdis IRAE 1805S 166166 
10, 10,116 
10.790 0G SR an a 
38 40 —1.646  —301 
270 233 «7.856 «2319 +1 21 
2.661 2,318 230 —«i1,236 
18.630 16229 21.744 16656 60 60 
1315 1,04 —3 —1,200 - 
9205 7.379 —23.4 ‘287. ««52St«CS DV 
3.009 277 88H 14 AG : 
al. 19,090 210.516 208.978 190 109 
31.697 29,190 107.397 113, 
221.881 204.330 773.740 ne ky ae ae 
3 
ees 10.498 “1019 ge 
Pte ey 106 


For index to roads not appearing in alphabetical order, but given under some other nara see last page. 
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RAILWAY EARNINGS 


[VoL. LXxxXIlI. 











NAME OF ROAD 


Gr Tre of Can in U S—Con. 
Pontiac Oxf & Nor. Jan 
July 1 to Jan 31... 

St Clair Tunnel_... Jan 
July 1 to Jan 31.... 

Tol Sag & Musk... Jan 
July 1 to Jan 31..-. 

U S & Canada_-._.. Jan 
suly lto Jan 31-..-.. 
Granite Cy & E St L.. Jan 
July 1 to Jan 31-.-.-.. 
Great Northern-.-.-- Jan 
July 1 to Jan 31-... 
Farmers Gr & Ship. Dec 
July 1 to Dec 31-..-.. 
Minneapolis West... Jan 
July 1 to Jan 31.... 
Great Southern_-.-..-.. Dec 
July 1 to Dec 31..-.. 
Green Bay & West_.. Jan 
July 1 to Jan 31-.... 
Ahnapee & West... Jan 
July 1 to Jan 31--.-.. 
Iola & Northern... Jan 
July 1 to Jan 31-... 
Kewaum Gr B & W Jan 
July 1 to Jan 31--... 
Griffin Mag & W.... Jan 
July 1 to Jan 31... 
Grove Lufkin & Nor. Jan 
July 1 to Jan 31..-.. 
Gulf & Inter-St of Tex Jan 
July 1 to Jan 31.... 
Gulf & Sabine River. Jan 
July 1 to Jan 31-..-.. 
Gulf & Ship Island_-.. Jan 
July 1 to Jan 31--.-. 
Gulf Line Ry_.-.-..-- Dec 
July 1 to Dec 31-.-..-. 
Gulf Texas & West-_-. Jan 
July 1 to Jan 31... 
Hampshire Southern. Dec 
July 1 to Dec 31... 
Hannibal Connecting. Jan 
July 1 to Jan 31... 


Hayneville & Montg_-. Jan 
July 1 to Jan 31--.-. 
Hazlehurst & S E___-. Jan 
July l to Jan 31... 
Hocking Valley_----- Jan 
July 1 to Jan 31-..-. 
Holton Interurban_-. Jan 
July 1 to Jan 31-.-.--. 
Hoosac Tun & Wilm__ Jan 
July 1 to Jan 31-_.--. 
Hooverhurst & S W-.. Jan 
July 1 to Jan 31..--. 
Hous & Brazos Valley Jan 
July 1 to Jan 31... 
Hous & Texas Cent... Jan 
July 1 to Jan 31-_--.. 
wae hg by’ Mtn_. Jan 
uly 1 to Jan 31.... 

shine de Wat Nor... Dec 
July 1 to Dec 31... 
Idaho Northern Ry_-_. Jan 
July 1 to Jan 31... 


Idaho Southern-.---- Jan 
July 1 to Jan 31_.-.. 
Illinois Central_.-... Jan 


July 1 to Jan 31--... 
Indianapolis South. Jan 
July 1 to Jan 31_.-. 
Omaha B’d’g & Ter Jan 
July 1 to Jan 31..-. 
Yazoo & Miss Val__. Jan 
July 1 to Jan 31__-. 
{illinois Northern. -_ -- Dec 
July 1 to Dec 31-.... 
Ifinois Southern --_-_- Dec 
July 1 to Dec 31--.-. 


Indiana Northern_-.-.. Dec 
July 1 to Dec 31... 
Internat & Gt North. Jan 
July 1 to Jan 31---.. 
Inter-State .....-.-- Jan 
July 1 to Jan 31... 
lowa Central_._.__-- Jan 
July 1 to Jan 31_.-. 
I a a Jan 
July 1 to Jan 31-.... 
Ivoryd & Milicrk Val_ Jan 
July 1 to Jan 31__-- 
Jamest Chau & L E__ Dec 
July 1 to Dec 31-_-... 
Jeff & Northw-_.-.--. Jan 
July 1 to Jan 31_.-. 
Kanawha & Mich_.-.. Jan 
July 1 to Jan 31... 
Kan Glen Jean & E.. Jan 
July 1 to Jan 31... 
Kanona & Prattsb__. Jan 
July 1 to Jan 31-_.-.. 

K C Clin & Springf_-. Jan 
July lto Jan 31_.-. 
Kan Cy Mex & Or___. Dec 
July 1 to Dec 31-_.-. 
Kansas City South... Jan 
July 1 to Jan 31... 
Arkansas Western. Jan 
July 1 to Jan 31... 
Kansas City Term_-_. Jan 
July l to Jan 31-.... 
Kansas Southwest_-.. Jan 
July 1 to Jan 31.... 
tucky & Tenn_.. Jan 
July 1 to Jan 31.... 
Kentucky Highlands. Jan 
July 1 to Jan 31-.... 
Kentucky Midland... Jan 
Juy 1 to Jan 31_.-- 


FREIGHT 5 | emai y a ee EARNINGS 
FREIG nel, Other Ri 


MAINTENANCE EXPENSES 
ture 


TRAFFIC & TRANSPORTAT’N EXP’S 
SENGER nel. evenue Way & Struc ipment TRAFFIC TRANSPORTAT’N 
This Year “Test Year rhs Saar 7m Year This Year Last Year This Year LastY ear Thisear —— wie x Tr os jah win Year — Year 
$ $ 
14,157 10.605 5,880 5, 21,462 17.316 _2,687 75 3 1.1 1,115 891 ; 357 
39,081 ee 45,846 56,191 145,898 163,010 38,698 3i.900 1710 bi2n2 133 3,195 SB 4Si8 
esGete” «(AEstens: . Véeena wes ea8 27.664 25,501 Cr113 1,115 1,150 SE tgaees .. 48 Care st 4,573 
jove<k” .. “Sheuenc::. senate” 5). ences 161,362 163,835 19,125 7,718 7.712 De vexess sssnes 29,4 32°30 
t 8,618 2.6 A 13,676 11,891 3,239 6,960 4,361 1,921 596 682 ‘ 
5.058 6.880 21,193 22,157 sas 622 21,315 32,291 19,501 12,806 4,835 3.739 6 539 8; 
2,54 2,1 405 449 +210 2,849 807 443 380 202 225 178 199 1,151 
ail 21389 3,144 3,047 26,123 26,672 10,090 3,429 7,413 1,644 1,318 1,151 3 894 91237 
Acker = -etNebe CLENeKes eee 2,810 6,824 250 579 550 924 104 104 1,465 230 
ee ere wae eee kT 678 35,508 4,657 4,163 Pace 4,223 738 732 Py 285 13, 
2,147,567 2,938,132 791,070 864.826 3,285, ah 4,062,844 509,328 549.490 635.912 640.327 79.739 69,359 1,495 1,612,889 
27,187,498 28,212,564 8,264,015 8,738,855 38,109,411 38, 961, 351 5,226,774 5, ie 239 4,543,891 4,278,059 590,901 516,447 10. a 489 10,396,306 
2,852 6,870 1,244 1,744 6,593! »§ 10,028 626 878 205 332 48 37 26 2,692 
13,686 41,006 8,849 12,677 27,594 60,009 5,651 11,359 2,240 3,351 158 158 12, 20;097 
Ghee Whakeee., sasire” . easaee 3,639 3,611 288 784 213 - <aeghy “stasns 2,339 1,989 
i hetet atiewel éeseen |. eaweae 27.746 24,747 2,879 4,195 1,565 RE udewha | wevens 15,383 14,674 
4,330 5,802 1,121 2,315 5,737 8,596 414 578 215 70 127 77 1,578 1-308 
26,937 33,181 9,847 oo 38,655 1337 5,569 5,323 2,059 1,108 553 525 7.464 6, 
35,298 37.495 11,586 10.15 51,760 52,162 8,328 7,151 8,008 6,979 365 549 16,952 16,5 
251,315 236,514 100,270 1822 390,879 362,326 73,964 60,058 53,953 43,609 2,997 3,197 026 107, 
3,265 3,281 3,572 2,466 7,555 6,336 688 507 578 317 86 75 2,195 2.176 
25,814 26,133 26,310 25,106 57.930 56,709 16,320 6,246 3,894 3,095 602 439 »707 703 
746 521 104 196 877 749 28 31 46 a thee he os bagh 421 424 
4,049 3,035 969 a. 5,338 4,513 439 566 216 eee 10 2,817 2.742 
7,515 7,613 2,694 +672 11,409 11,334 1,512 1,115 213 1,531 82 75 3,399 3,468 
60,213 1332 24,002 »129 91,836 87.796 9,518 9,924 15,119 13,622 749 674 23,739 23,982 
1,277 MT,” «esste — aaeees 2,138 2,175 1,462 496 384 an teen mt > keene 565 459 
7,558 ae re eee 19,077 17,811 7,909 4,921 2,013 WE aaa Wal bw een 5,571 6.403 
3.786 3,670 1,010 1,072 5,218 4,941 1,360 641 272 461 52 168 956 1,319 
29,881 067 8.761 7,472 40,676 33,942 8,386 5,424 2,541 3,538 697 865 9,493 8,620 
13,774 9,071 4,821 3,540 19,954 13,544 9,308 1,221 2,107 689 197 463 9,630 1.078 
ary ae a — my 117,410 36,599 67,887 17,761 17,522 1,147 3,530 71,065 6, 
5; 9,161 4 —2, 9,759 1,120 1,363 4,956 2,352 aa 3,437 2, 

B pte a : 2,889 ret an 65,974 10,461 9.799 25,239 11,699 94 32 18,553 13,830 
. 21 30,896 1,196 76,675 174,273 23,206 32.710 1758 31,293 1,651 1,504 48,670 53, 
853,595 922, 254,370 258,857 1,189,251 1,260,986 145,319 658 288-bet 209,504 11,950 9,158 332,521 38.305 

8,060 8,619 4,298 4,655 12,961 13,719 2,432 1,417 835 1,365 749 2 5,429 4,827 
56,414 68.473 22,417 21,975 +300 92,698 13,092 11,015 6,155 6,641 +254 1,421 23,406 26,090 
5,887 3,184 1,720 950 7.909 4,14 1,893 1,031 572 744 489 138 4,339 2,080 
39.413 13,053 17,005 4,169 58 .338 17,251 15,480 3,310 4.475 1,595 2,890 419 26.764 7,697 
ae > keenen ne: | ‘ahewts See. | Wesens gape eaee ee Giwetn es ae FF aa 
Sea eres a, a SVMS)? /sekcdces . eee eee ae «sere SAI: Fae 0's 30 
2,497 as, wiaeee? | oot eee 4,686 4,940 521 629 745 425 350 1,940 2,078 
41,024 Ee. Sescwe “ot tesvnes 64.090 49,278 4,814 3,535 5.949 6.876 3,095 3,006 21,854 13,908 
334 186 62 63 426 Ey anh coee 19 62 Re atetice oa bal 176 172 
1,267 1,273 474 275 1,925 Woe 29 81 BE uérces | neste 1,055 1,031 
389 334 443 360 872 745 649 103 99 See 6 536 ba 
4,144 3,355 3,391 2,920 7,950 6,625 2,180 1,926 399 ees 28 3,107 2, 
1,646 1,615 15 8 1,662 1,623 139 54 211 a 1 1,299 1.098 
16.724 15,407 131 102 16,856 15,510 899 998 1,544 1,028 102 76 7.718 6, 
378,600 485,173 64.939 60,411 464.793 53,696 60, 113,928 100,428 8,404 7.719 191,164 133,329 
3,829,221 3,778,234 551,979 548,013 4.669.405 4 613.544 597,582 590,344 728,469 425 62,446 52,632 1,462,309 1,277, 
2, | 2,410 1,367 5,399 3,824 512 141 1,102 748 a ek aided 2,284 176 
16, 12,74 10,841 8,034 28,856 +379 2,602 1,462 4,882 - ee. ee 11,485 5 
5,614 5,884 1,190 1,240 7,230 7.451 731 591 1,103 ean. pk Sapien 2,686 2,675 
37,515 30,429 12,503 11,943 52,928 5,062 5,622 6.718 6,252 MES eters dais ete ws 15,652 13,494 
2,915 i? sechou. | Senge 2,91y 2,912 319 339 114 Et sige n'a qant 595 614 
17,769 a . \secees > “AG come 17,769 939 4,750 2,074 1,983 = Saou: -@aceve 4,025 3,302 
1,063 867 383 319 1,732 1,430 1,713 969 123 114 2 1 704 569 
ey ee Nea oes IEE hi anes Gate oo op ence ee Oe Bn Xespes Es eet s ee 
336,843 278, 131,940 103,988 505.661 al -718 91,782 67.347 69,329 72,941 18.58 18,431 a0 195,585 
2.777.700 2,524,095 1,044,269 893,197 4.069.942 3,651, 533,854 446.662 468.904 402,076 128. 23,049 1,537,018 1,328,635 
43,269 53,330 5,164 6,731 50,304 62,071 3,799 3,721 +369 6,389 598 805 14,386 17,511 
311,193 357,720 44,286 58,514 366.057 428,986 40,376 +659 598 47,603 4.627 2,691 99.765 583 
38,380 27,504 14,411 ll, 55,809 40,018 5,411 4,659 9,055 9,732 1,096 820 19,239 15.518 
271,540 212,036 110,176 65.617 394,619 281,846 41,039 24,304 1037 51,972 8,983 7,806 122,370 . 
3,356 4,580 2,316 2,536 6.216 9,169 224 138 373 372 eas 1,708 2.421 
39,210 36,586 20,510 027 64,454 65,088 16,185 9,663 5,277 3,596 565 10 14.880 1 7,198 
1,553 3,184 799 1,218 2,636 4,756 140 563 417 685 124 269 1,655 2,342 
15,073 27.977 8,507 oo 26,114 44,018 2,252 5,120 3,049 2,674 1,179 2,198 12,423 13,957 
3,659,299 tele 1,049,275 5.349.610 4.862.973 267 »796 4,803 487 113,841 101,661 1.990.607 1.759.355 
24,564,435 22,741,030 7.888.738 7,127, Et] 3744-030 34,013,248 4,549,369 4.845.894 7,361,235 7,871,714 474 737.447 12,385,354 11,306,654 
64,289 60.806 16,395 15,472 84,266 79,689 10,112 8.227 15,917 6.890 296 1,553 39,275 35,653 
524.536 443,648 150,950 137,862 703,928 600.641 38, 121,888 104. 72,248 18,061 9,443 262,442 219,124 
Ae Uk Eee: Ohba (A aa kews 14,063 14,698 akin 6 4 TES Sista a a Bibbs Meeeee. aecmaie haaren oasis 
Aa seid ne A gregh Ol ee oa gy 98,759 92,729 ccuawe a eis chek Se ee ne ae ee cnehne Ska we’ 
722, 597,84! 268, 206.293 1,049,312 880,001 141,382 121.365 114.82 156, 14,976 6.419 — 335,805 317,434 
4,568,733 4,253,362 1,716,757 1,382,639 6,676,198 6,034,128 1,219,309 1,257,381 1, 1,120,649 104,885 115,181 2.010.372 “ir” 
whee Af Sake eee ekaaee 20.701 21,009 1,006 1,365 A 2,008 187 213 11,072 11,1 
Ss eer Cte tei me ecate Settee 124,300 120.181 7,984 8,537 13,436 11,670 1,182 +209 65,787 54,202 
24,039 16,016 4,046 3.778 29,518 21,390 5,827 4,952 7.219 4,043 1,139 804 13,904 9,355 
248,511 47.205 29,105 28,900 340 2395 60.877 45,131 39.699 26,947 6.598 <7 yr 
14,783 15,908 286 347 16,086 16,430 1,825 1,491 672 1,330 282 641 " 
103,986 78,302 1,901 2.39 111,882 +666 16,132 12,917 14,366 7,727 2,222 1,841 re wa 
ee SE cone wala eh dss, a, akties 2.740 2,071 421 408 32 ae: .temnk | seme 574 
Se Gt ac ae PERN asd @ wales lee Ke 11,442 »893 962 1,171 353 Gare sea ece st Fae ne a: 
511,986 498,205 168,196 154, 732.765 699.467 125,014 92,196 124,089 126.614 21, . ° 
4,099,321 3,734,431 1,302,938 1.176.407 5.757.691 5,229,872 817,534 847,032 810,636 815.495 138 380 135,131 2,288,053 2,102,538 
5,426 6,001 1,627 1,697 7,663 8,155 982 927 1,817 EE occ te & 8 utc 3,599 3,887 
40,459 35,917 12,797 11,537 57,110 50.662 8,536 6,023 11,185 13,797 ‘ m. . > x ie Bap 
244,896 202,571 596 38,615 297,608 253.347 28,632 25,321 47,735 48,251 ° ° ° > 
975 1,573,751 344,729 336,618 2,098,115 1.996.824 248.434 264.016 oo ron “2 chet ay on 
13,255 8,941 365 198 13,620 9,140 1,092 950 271 , ° ’ 
189,613 150,889 2.901 2,096 192,526 152,986 14,057 9,450 22,709 wat 1,853 1,842 Sat o> 
4,840 IRS: <> gare ehieie seme * 812 286 680 . cicgis. 2 >aeke . se 
41,811 33/394 gk ee iti 337394 3,340 3,190 2,930 se sie ee Fe a oe wr 
, 7,040 860 775 7,330 8,243 1,402 1,804 1,079 . 5. 
41,175 42,911 9,728 11,406 Seat 57.037 10,445 11,635 5,576 — 1,637 634 - yr 
1,064 ne < items | we aes 1, 3,288 609 710 281 Mt  wieekss acme J 
13,201 Re) aes Te 13901 16,946 6,892 8,348 ee Bows ; a j si aa ite 
00,943 200,102 26,57! 21,810 233,929 227,137 19,379 41,631 38.47 . . , . y 
1,671,722 1,388,225 217,503 193,788 1,929,496 1.613.779 204.910 312. 218 339,228 355.761 16,502 15,957 5 .~ m 
3,000 2,874 688 422 3,852 3,472 728 877 354 Te Ses ane «sedi 
oo 20,253 4,378 3,158 23,887 24.747 4,920 5,623 or” war tes. gekeny = “— 
497 1,063 544 419 2.415 1,683 158 yates = Ses RN ae oc 
7,809 5,442 3,285 3,141 872 10,168 3,022 4,852 293 ‘ pow oa ‘a Puen a4 5,109 
12,817 2,502 8,961 9,444 25,596 26,922 2,978 3,282 6,764 . , 
113,168 114,925 78, 81,537 Rt 338 214.499 37,337 40,246 20,872 aay Ley bs . oi hy ai 
131.686 108.049 37,193 32,975 78,078 147,422 33,342 35,002 28,669 . , , . 
oe 622,06 254,41 213,545 1, itt 662 872,264 195,136 174,699 199,490 ey ee 4 a 4 Poi 9 — 
5 608.65 134,784 108, 823, 7,1 78,295 83,224 120,242 ° ’ . , 25 
4,509,132 4,001,799 1.013.015 840,744 6.37 5.585.989 619,795 608.403 783,380 710,158 ine — i 1,806, eo 
4,966 4,452 1,644 i 6,971 6,571 836 1,734 eee ee . 1,424 
24,250 27,073 10,593 12,346 37,122 41,572 8,480 7,157 63 B. 315 315 beg 190 
RUAN eilicigd glass Tete dwae. <2lnp's's tle 26,418 27,636 2,179 2.855 5.412 TS re Seer . 17,528 
a bie : : See TE Koes es Saas ssw 209,770 230.590 27.177 30,192 wa yd ance a wal 4 a a 
. 907 687 1,107 3,318 4,491 866 1,442 5 , +745 
oe 31.432 6.422 9,488 30,266 465 9,934 962 3,062 676 896 oad 946 
761 6,027 464 203 11,364 895 990 726 (RRS a ° 1,731 
oo 685 2,184 1,431 64,839 48. 34a 7,170 6,255 12,840 Ee. enscus 607 res 10,651 
5, 3,371 395 187 5,601 3,558 311 4 ee, tig dee i peeves ° 680 
| : 3,349 1,857 28/993 17,465 1,917 1,873 34 og jase seems 390 4,578 
Beis Bec ame ES, gor 14 22 | Pieimeee Set yy a> Seenes 192 67 
37 821 195 221 of 1,108 2,430 1.150 403 eee betas 634 841 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





























MaR., 1911.] RAILWAY EARNINGS 13 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue ie Net Revenue Current Previous Current Previous end of Month 
This Year Last Year ine. Year Last Year This Year Last Year This Year Last Yast Year Year Year Year Year This Last 
Gr Tr of Canin’U S—Con, $ $ $ $ $ $ $ " rae 7 ain * a Year Year 
Pontiac Oxf & Nor. Jan 17,2 12,622 "6. Rs sccndcr’s ccdietny catiah sou 13 ; 5 . 
ce eee ee eee eee ee oe aa 8.166 12.883 c4.549 100 100 
St Clair T j.... Jan 4,343 6,707 OS ee SO 415 7 . ’ 
ia, oe ee ee es ee cee 6. ware ®B.071 100,905 7 
T 1 Sa & M k_. - Jan 16,517 16,796 —2,841 :905 seepne’ ‘scoeee * Seenedeer § SWeoecet 94 bier ary 
‘Mis ide eee. ee: ecm” OE IMB SIE OSS 667 5.790 —16.909 — 8.921 116 116 
U S & Canada_-_.--. Jan 3,787 2,107 —576 Be eepee tts cece hy Seale 297 256 — 
July 1 to Jan 31... 32,784 16.510 6,660 | TE Gt cams 6 Sade aie Py 2,083 - —~e to 22 22 
Granite Cy & E St L_. Jan 2,655 4,971 154 BOE? . . c0chee ic: | svchtbay -cemeese* + eames 117 5 , 
"July 1 to Jan 91i-... BS | 8 6 OTB a i ate 3 1 
‘Great Northern. ----- Jan 2,775.6 953.734 +139 1,109,110 84,181 80, —1,225 10,679 249,739 . , F 
July 1 to Jan 31_.-.. ares area 128 16.01 656 17,380,223 738,225 814, 141,732 242,455 1,944,001 2,114,502 mai ee 7,274 7,129 
Farmers Gr & Ship. Dec 3.488 4,127 3,104 DE) Seeeus ) seveae teense: <aeweue A , 
July 1 to Dec Si... 23,154 38,241 4, pa TE esac” .scetrar.© satenh | enetee 3,8 358 ee ae 66 66 
Minneapolis West. . Jan 2,880 3.068 Be 2 Ascete +: sesden. ao shheer ¢ =a 35 164 
July Ts pon Gk.... 20,115 20,509 7.6 Me Nivesha .  svedemn —xecebiee <) nee 1,000 1,010 ye -11 con 2 2 
Great Southern. ----- Dec 2.619 2,313 3,117 ERS 66a ckee °) cocckeee ct desenee- co eavene 237 , , 
nae. ae Ce Bee MA fc SPOONS 1. 14% 20-108 3.051 30 30 
Green Bay & West___ Jan 35,302 33,874 16.457 SEY < xe Gar *> seca’ hanes’ - “eeeund 2,146 2,112 14,311 16,175 
July 1 to Jan 31... 271,991 227,516 118.887 PS Reveks . “baecen . taetems, 3. Meek +665 2,383 ae ary 225 22 
Ahna & West... Jan 3,816 3,463 3.739 GS-64 coun". i-0es Gat Sa wees Ge ence 237 220 3,50 . 
July 1 to Jan |: ee 38.860 25,392 19.070 i. “itches. sviean io ewedkas * fuwdee 1,559 1,449 17,510 aa + 34 34 
lola & Northern... Jan 4 380 SE accaan 7.006 Ra te basen” OR 12 12 368 4 
July 1 to Jan 31__-. 3.688 4283 1,653 an Tdesgse ettehha  sabasat~): aeaeee 85 12 1,568 ae A 4 
Kewaum Gr B & W Jan 7,861 6, 3,548 Pe -cesden *¢ snc Sebeee > Ceeeeed 475 450 3,072 4,217 
pant ons... See ~ Gee eee DSSS UHR 3,176 2,982 34.473 201 36 36 
Griffin Mag & W__.. Jan 2,667 1,929 —529 i Ss bncpde Ss sceee Genked | -ebeekes 43 25 —573 221 
July Ito Jan 31___. 17,935 15,546 1,141 ME Fis dds ound Kee Ph ee oe sk ee 307 175 834 ee 25 25 
Grove Lufkin & Nor_. Jan 3,126 3,330 2,092 eres eee Aes 150 150 1,942 1,461 
July 1 to Jan 31_.-. 24,759 21,367 15,916 OE <b 6 a chads 22 as's MT be eee 1,050 900 14,866 11,674 36 36 
Gulf & Inter-St of Tex Jan 22, 2 13.15 -—2,143 a Seseee  csuekie et’ tacgee 861 1,150  —3,005 —742 
July 1 to Jan 31_--- "ae 164,046 39,797 Di “bavhee .; bs cee 650m 3,839 3,630 35,958 —50.265 71 70 
Gulf & Sabine River_. Jan 6.442 —12,373 Sc ccae: 006 gmk Wey Sas bene! | Nese Sec Ce vc cue —12,373 3,316 
July 1 to Jan 31_-..-. ie ig 41.208 8,809 SE eiscne otbacaek  Mabiiee § Tkeniee tiene. Clee 8,809 PH 26 27 
Gulf & Ship Island__. Jan 113.084 127,069 63,591 <b seme fo 00 cree ewsaher te os ca 3,399 4,862 60,191 42,349 
July Ito Jan 31__-_-. 749,521 875.160 i hye ese nh ebb. eobien 764 34,049 404,965 351,775 307 H7 
Gulf Line Ry_--_--_-.-- Dec 11,341 9,958 1,619 DOM sew dae Ve. Wa wake be umsceee * Ream 690 571 929 3,188 
July 1% Deodi.... 52661 54.112 29.688 ae ee ee 4.143 3,072 25.545 2.512 77 77 
Gulf T: & West__. Jan 462 4, EE Se eivgce oc: Chee ae @uvke G ° essa . ers —1,017 —400 
July 1 to Jan $1.... Se ae 14.383 1,945 De Shiacis *....sccee -wisane: — - eveeen ME, . au pries —705 2,698 74 40 
Hampshire Southern. Dec ere BOF, Nose Kea Ot ae a, St se ce Wes gael SON , AAP or! MN ee nk si 
July 1 to Dec 31___-. Eka eaaeet 8 a aera sos eer a. aes 8s ee —5,.388 ...... 38 
Hannibal Connecting. Jan 3,518 3,852 1,167 OS <5. Cae 44 eee bested: = Ns eebe 149 59 1,018 1,027 ; 
— lto Jan 31__-- 36.669 28,492 27.421 SE esis... cnceae 4) dOaREA + ee 770 429 26,650 20,358 6 
seer .idiites «<u od Dee 239 200 187 ee ee |S ST 2" | ee 159 58 
July 1 to Dec 31.... 1,181 1,315 744 Se i eet ieee eet teehee 228 1 515 257 2 2 
Hayneville & Montg_. Jan 1,284 589 12 SE ons bee. eee Rep ee Bane Po users 18 28 —430 128 
July l to Jan eee 5,687 5,056 2.263 SET eiceces... ssutck oo  Aeeken OU. edbene 126 200 2,136 1,368 9 9 
Hazlehurst & S E___. Jan 1,650 1,770 ll no Oueed ~~ cca 72) adeeek + * Gucgun 37 28 —B —174 
July 1 to Jan 31___- 10,487 9,155 6.368 een pene 4 weseee  - \.aiwuie 205 139 6,162 6.216 24 
Hocking Valley------ Jan 386.519 376,544 78,274 SE ihe ney Sete ky * «> bg ER ERE a pees 25,630 22,040 2,644 169,770 
Se Fe eee Gi... . S557 SEB “Bi. ISO Peete AER eka eh - evteee”  cccnes 203,965 256 1,497,951 1,647,132 350 3 
Holton Interurban__. Jan 4,385 2,964 1,013 a “hiaess > scckeis :wentee 5 cece 208 1 805 720 
July 1 to Jan 31__--. 22,364 18,254 6.492 Re te”. aewie = Gaeweeee | -  ea eee 1,110 81 5,381 3,311 18 10 
Hoosac Tun & Wilm__ Jan 4,997 4,391 2,232 eR sc cages: cece Vases  <esawa 130 153 2.101 2, 
July 1 to Jan 31_--- 32,784 26.898 20.144 Se 2 2cae | see kdddse —\vkabees 915 1,076 »229 17,087 25 25 
Hooverhurst & S W_. Jan 1,367 1,386 1,548 RG eee ogg ME do ee ae See wow 65 46 1,483 1,480 
July 1 to Jan 31__-- 13,319 7,943 4,449 tls a. > ws «gn apne eee, a ane ecie 426 248 4,023 8,748 6 6 
Hous & Brazos Valley Jan 2.716 1,841 —984 TA occeee 2 4cckh er 66 ok Ue Se chee 81 81 —1,066 —492 
July 1 to Jan 31_-_-- ia ere RS ee a a  emeen RS Cis. ae —2.508 ...... 20 20 
Hous & Texas Cent_. Jan 448,159 375,004 +501 42,710 SN -ee enh OR See wad 17,842 17,079 38,384 25,631 
July 1 to Jan 31__-. 2,818,367 2,437,686 1.251.574 1,213,541 i. ee ae —1857 ..:... 129,476 »342 ©1,120,241 1,109,199 789 789 
Hunt & Bd Top Mtn_- Jan 27,430 31,807 22,874 a Sas ene) ele ieee” baa Rear A?) Seo eee 2,000 2,000 20.874 28,264 
July 1 to Jan 31__.. 206,502 234,262 159,555 2 eee hie eo) Sere eee ne ee esene 14,000 14,000 145,555 180.723 70 70 
Idaho & Wash Nor-___ Dec 36.852 32.176 18,957 DERE O 2 LN Ue ss gan tO > Wap phen ae wee 3,000 3,000 15,957 4,842 
July 1 to Dec 31__-- 240.754 184,622 153,865 a Se... ee oe et ee 21,000 6.998 132,865 »22> 6h Ss«d10 
Idaho Northern Ry__. Jan 3.058 4,100 157 SRLS. 4 ct we ars ko Cote LO eo eae, eae Oe 562 218 2,595 4,850 
July 1 to Jan 31... 41.609 36,076 +845 I ee ae oe. ee 2,793 3.079 20.051 25,931 58 58 
Idaho Southern___.. Jan 2,609 4,067 26 RR ya Ck cea tl. ove Rage ee eta ot eee 302 302 —275 385 
July 1 to Jan 31_--- 20,956 27,069 157 Ee RE 9, SN oI @ fC tor Ache RO: 2,117 2,117 3.040 14,832 24 24 
Illinois Central___-__- Jan 3,637539 3,512,947 1.712.070 1,350.026 53.471 32,731 7,301 —5,307 242,231 .645 1.477140 1,138,073 
July 1 to Jan 31__-- 25,822,273 25,452,562 10,921.756 8,560,686 268.675 210,028 26.232 —26, 1,488,822 1,524,728 9,406,701 7.009.353 4,573 4,550 
Indianapolis South. Jan 69.634 53,307 14,631 ETS ne. aeo tnt  ceeeieece ss ceee (saskae 4,057 4,293 10.573 22,088 
July 1 to Jan 31__.-. 536,260 430.771 167.668 Se eee ee ee ers 27,918 26,693 139,749 143,177. 179 179 
Omaha B’d’g & Ter Jan 815 820 13,248 AS ciccalso:: Sec@eee ‘cackaw”  “akacen 1,000 900 12,248 12,977 
July 1 to Jan 31_--- 5.517 5,590 93,242 Ee rei. | 6 en, ee ee 7.000 6,300 86,24 80,839 9 9 
Yazoo & Miss Val__ Jan 631,295 634,166 418,017 | 245,835 851 16,114 —443 2,443 36,052 34,930 381,520 213,348 
July 1 to Jan 31... 4,440,628 4,608,430 2.235.569 1,425,698 5,142 154,186 —3,505 20,446 233,995 251,370 1,998,069 1,194,774 1,371 1,371 
Illinois Northern_-_ __- Dec 16.949 15,291 3.752 IN 4 4. Set is ohnevaet eas baee? «aa slee 773 282 2,978 5,436 
July 1 to Dec 31___- 94,171 78,920 30,129 Lg ie tT 5s ae en poe. Vag aut 4,551 1,692 25,578 568 5 5 
Illinois Southern. ___- Dec 30.894 21.197 —-1,376 BSE akg Ska bs va Sees sacle 1,500 1,500 —2,.876 —1,306 
July 1 to Dee 31_--- 214.649 154.644 71.690 ES te aes CC Camere Co ee | aan 9,000 9,011 s 739 #136 136 
Illinois Terminal. _ __- Jan 9,203 8,695 6.882 8 Sepa aie Ss SRS og ee a a oo 332 303 6,549 7,431 
July 1 to Jan 31_-_.. 74,846 50,718 37.035 LS eS eRe aeommh 2,325 2,126 34,710 35,821 18 18 
Indiana Northern___. Dec 2,028 1,356 711 ASS i Saree: Sree ei | eee 55 64 655 650 
July 1 te Dec 31_--- 6.276 10,657 5,165 NS ea Re ae A < eane es 332 386 4,832 —1,151 0.75 0.75 
Internat & Gt North. Jan 637,012 591.719 95.752 107.748 Ra cc oakk —=GED -. soecce 000 22,000 73,336 85.748 
July 1 to Jan 31..-. 4,205,092 4.048.699 1,552,598 1.181.172 < SappeT wi: .<sats 152,000 }000 1,398,012 1,031,172 1,159 1,159 
Inter-State _._...--- an 7,660 7.537 3 es Sacchi os <a ekee tl Saetee® eeewin 496 450 —493 168 
July 1 to Jan 31__-- 52,646 47,196 4,463 Es ce oo ce gk in d4eaae Cee 3,507 2,793 956 673 25 20 
Iowa Central_-____-_-- Jan 234.822 221,057 62,785 tac da ol gelesen be, ee eee 9, 7,497 52, 30 24,791 
ry lto Jan 31_.-- 1,587,121 1,503,983 510.993 BE et oc gag So veka. ep wate me -~ 442, 907 558 558 
Bee PR Jan 9,784 13,344 3,835  —4,204 eke oa se caceee ifn 784 
Suly lto Jan 31.._-. 111,582 101,505 80.943 SS ee a gehch Se wacnwe, 1 aeesae 4,300 4,120 76, 518 47,360 12 12 
Ivoryd & Millcrk Val. Jan 6,525 6,033 —1,685 A ie a, >, ge re ea ee tok 4 pie Fe —1,766 —1,221 
July 1 to Jan 31_-_- 50,324 41,596 —8,513 RS? week Coss SE lo wae w eh. akan a i t..00 —9,084 —8,203 1 1 
Jamest Chau & L E_-_ Dec 10,182 8,065 —2,851 a gl. Ld ane ine ddan eee da’ eaEROe 400 400 —3,251 —221 
July 1 to Dee 31__-_- 56,838 58,022  —1,618 MT A SES oo ENR See Se SG ee 2,400 2.400 —4,018 —3,385 33 33 
Jeff & Northw_...-- Jan 1,260 2.719 —195 are gs sis ante bao 66 Pe ae 4 k's ane eet Kee 25 25 —220 544 
July 1 to Jan 31... 15,544 18,539 —2,342 ae Be te ag as ioe . pliant ae 175 175 —2,517 —1,767 30 30 
K. ha & Mich____ Jan 140,942 172,973 92,981 OA es Sas dee —10 — 7,337 6,890 85,632 47,193 
ansuly 1 to Jan di. 1,134,924 1loves9 794.572 806.229 24 117 =—90 —187 561566 48.332 739.915 457,709 175 175 
Kan Glen Jean & E_. Jan 2,115 2,587 1,736 ee: a ~<a eA 153 150 1,583 734 
July 1 to Jan 31__.. 15,414 16,617 8.473 ae, SEP cece aaadee =o eee 1,075 1,055 7,398 7,074 14 8 
Kanona & Prattsb_._ Jan 958 1,040 1,457 a yy Ae ERs n'a citee a x a'o gem 2” die a 90 90 1,367 553 
July 1 to Jan 31___- 8,409 10,570 4,463 Si es i SS nw EN nie ct 2. ana 630 630 3.833 —1,082 11 11 
K C Clin & Springf___ Jan 22,975 18,349 2,621 ee, Sates cs ia sen ail w Gee = saa el 2,000 2.500 621 6.073 
July 1 to Jan 31___- 154,410 145,087 62,887 SM eh igs ee per. 14,000 15,500 48,887 53.912 154 154 
KanCy Mex &Or_... Dec 154.782 139,503 23,295 ok: sail a tee eT eis RR eas a 2,704 6,464 20,591 1,454 
July 1 to Dec 31___- 940,106 726,480 79.555 RE I fo a, , Stren eee Gelie i ake 25,276 37,844 54,279 1939 740 736 
actus City Sets... Sen GOROOS . GICSOE T. BER ISe ~ BES STO ee en BS ei as 26.383 28,964 231,748 234,610 
wae 2-08 Deeks ou Rie «SRS eee: Reet a ee alee 203,242 181,744 2,081, 1,689,161 827 827 
Arkansas Western_ Jan 3,048 3,396 3,922 eg. She MS. co cde Conaa Eds ily ae oe 291 566 3, 2-608 
July 1 to Jan 31___. 21,108 18,057 16,013 RR ha a A Pe eae hee eee 3,691 4,687 12,321 18, 32 32 
Kansas City Term___ J .718 27.780 —1,300 Re pea oe ee oo ei i ee 5,493 5.445 —6, —5, 
July 1to Jan 3 tre ops 956 7,087 29,633 iwdie. °..- 640 0emes« 6¥6eben. =). «cenen 154 34,891 —31,067 Se 10 10 
Kansas Southwest___ Jan 3,228 3,793 90 Oe 5s ac ae CR cas Bae Ss ica eS ie ae 460 515 —369 
July 1 to Jan 31___- 27.593 30,818 2,672 eT Ss ie eRe 8 amelie: » aeaupememner 2,803 4,439 . —130 10, 2 60 60 
Kentucky & Tenn__. Jan 3,976 4,744 7,388 eS. Sasa week Been 6 ee TP ee 20 7,368 2,159 
July 1 to Jan 31___- 34,221 28,785 30.617 I ES ee Seni Tee, Seen are 2. 140 1 30.477 15.318 10 10 
Kentucky Highlands_ Jan 2,291 1,167 3,309 RS Se eee aes Pee si Bae 23 7 3,286 ‘2,373 
July 1 to Jan 31_-_- 10,454 7,713 14,539 9,752 sas tae dase Oca ees ene 161 119 14,378 9,633 7 
Kentucky Midland___ Jan 1,097 229. —1,070 MI cg <i MENG ie 5 Sd og i i aie a —1,106 — 
July 1 to Jan 31_._- 4,490 3,113 RD eR ta en ine > Wares COR MR SRS SO wae Be. ve nten 478 —2, 7 7 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. - Gr i Se es 
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RAILWAY EARNINGS 


[VoL. LXxxxl. 








NAME OF ROAD 


Kentwood & Eastern. Jan 
July 1 to Jan 31-..-.. 
Kentwood Grb & SW. Jan 
July 1 to Jan 31._.-. 
Keokuk & Ham B’dge Jan 
July 1 to Jan 31... 
Keweenaw Central... Jan 
July 1 to Jan 31_..-. 
Kinston & Snow Hill_ Jan 
July 1 to Jan 31...- 
Kishacoquillas Valley Dec 
July 1 to Deo 31..-.- 
Kittaning Run__----- Jan 
July ‘ to "jan Sk aase 
Klamath Lake... .- Jan 
July 1 to Jan 31-.... 
La Crosse & § E__--_- Jan 
July 1 te Jan 31..-- 
La Salle & Bureau Co_ Jan 
July 1 to Jan 31-... 
Lacka & Wyo Vall__. Jan 
July 1 to Jan 31_.-. 
L Champlain & Mor_. Jan 
July 1 to Jan 31.... 
L Charles Ry & Nav... Jan 
July 1 to Jan 31.... 
Lake Erie & Ft W_... Dec 
July 1 to Dec 31..-- 
Lake Erie & Western. Jan 
July 1 to Jan 31-.... 
Lake Shore & Mich S. Jan 
July 1 to Jan 31-.-... 
L Superior & Ishpem. Jan 
July 1 to Jan 31--.-- 
Lake Tahoe Ry & Nav van 
July 1 to Jan 31-.-.--. 
Lakeside & Marbich'd Jan 
July 1 to Jan 31--.-- 
Lancaster & Chester. Jan 
July 1 to Jan 31---- 
Lanc Oxford & Sou_. Jan 
July 1 to Jan 31---- 
L’ Auguille River _ -- -- Jan 
July 1 to Jan 31-..-- 
Lara Hahn's Pk & P_ Jan 
July 1 to Jan 31-_.-- 
Las Vegas & Tonop_. Jan 
July 1 be “Ue Slane 
Laurel Railway ------ Jan 
July 1 ros " iim ee 
Lawndale Ry & Ind_. Jan 
July 1 to Jan 31_.-: 
Lawrencev Branch _-_. Dec 
July 1 to Dee 31_-.-- 
Leavenworth & Top... Jan 
July 1 to Jan 31_.-- 
SR inawnaneuie Jan 
July 1 to Jan 31---- 
Lehigh & Hud River. Jan 
July 1 to Jan 31 
Lehigh & New Eng-- Jan 
July 1 to Jan 31-_-.-. 
Lehigh Valley. -.._-_-- Jan 
July 1 to Jan 31---- 
Lester & Ouach Vali. Jan 
July 1 to Jan 31-_--- 
Lexington & Eastern. Jan 
July 1 to Jan 31..--. 
Liberty-White_-_-_--_.-. Jan 
July . = Jan 31-.... 
Licking R an 
July ‘ ‘te a ae 


Ligonier Valley ------ Jan 
July It ~y "iia BR 
Lime 


Rock Jan 
July l to Jan 31-_--- 
Linville River _.__--_- 

July 1 to Jan 31---- 
Litchfield & Madison_ Dec 
July 1 to Dec 31---- 
Little Kanawha_-_-_--- Jan 
July 1 to Jan 31_--- 
Little River an 
July 1 to Jan 31-_--- 
Little Rk Maum & W_ Jan 
July 1 to Jan 31-_--- 
Live Oak Per & Gulf_ Jan 
July 1 to Jan 31--.-- 
Livingston & S E__-. Jan 
July 1 to Jan 31_--- 
Long Island_----_---- Jan 
July 1 to Jan 31__-- 
Lorain & Southern_-. Jan 
July 1 to Jan 31_-_--. 
Loring & Western_-_- Jan 
July 1 to Jan 31_--- 
Louisiana Railway _.. Jan 
July 1 to Jan 31_-_-- 
Louisiana & Arkan_-. Jan 
July 1 to Jan 31--.-- 
Louisiana & N W__-- Jan 
July 1 to Jan 31---- 
Louisiana & Pacific... Jan 
July 1 to Jan 31---- 
Louisiana Central___. Jan 
July 1 to Jan 31-_-.-. 
La Ry & Nav Co_-_-_-.-. Jan 
July 1 to Jan 31---- 
Louisiana Southern. Jan 
July 1 to Jan 31__-.-. 
Louisville & Nashv.. Jan 
July lto Jan 31-..--. 
Lou Hend & St L__-.. Jan 
July 1 to Jan 31-.-.-.- 
Lou New Alb & Cory. Jan 
July 1 to Jan 31_--- 
Lowv & Beaver Riv_. Jan 
July 1 to Jan 31--.. 
Luehrmann & West-.. Jan 
July 1 to Jan 31-.--- 
Macon & Birmingh-. Jan 
July 1 to Jan 31-- 

Macon Dublin & Sav. 411 

July 1 to Jan 3i---- 


ey & PASSENGER EARNINGS: TOTAL ewig batted 
GHT PASSEN' incl. Other 


Ry Ya an 


TRAFFIC & TRANSPORTAT’N EXP’S 


y & Structure E TRAFFI ‘ 
This Yar vas them ahaa vast car or a ear Ts ¥ ear am tes rns Year Las Last ¥ cr ais id tastY'r Tals Your Last ¥ car 
» 3 
17, 18,245 1,139 ‘ 19 19,604 4 2, 3, 3, 1 m 
ale 103,190 9,631 aos 134, "832 ey 20.18 git i 168 te wee a4 
7,4 5, . 1, 2,1 +301 a capines 1, 
Pas 178 1, 2, 6 i 19, 13344 bese “48h ' 3,679 . weer 17.808 bre 
Kiceas | Sasece’.  vaeweb-..bb0a60 354 147 et GebVees = KNGeee | Se GEee cokhen estows beseee 
ahh)  <temke . cevkhe ° eeuaues aba 1,255 re ae re eee cog aoe ees 
71 833 1,074 1 530 253 280 82 214 1 2,149 
6.479 9.528 15,675 18606 22,940 Ae 2,560 3,472 1,697 1.524 1384 3,24 14 16.019 
1,095 1,176 86 172 7 1,181 17 
6.844 - .- 2.580 iba 188 cs 5.810 537 1,852 98 11 Y 6.719 
728 i arr Oe rvscake., eoegin 384 
4,320 tae 3.677 3.48 a a8 3,589 2.978 364 317 31 18 os 2.134 
2 SR ear . 576 606 1 De kwes tes. - otemaa 
ee Sets iseaee *”< aes 4, iés 2.760 2.602 81 Missin” cadneh sane Pe 
38 52 8 239 217 BOR 6: SUR “sd8ven  ewvahs 
14,712 ny ‘ Po 1088 an wy 6.748 5.346 600 14a 1 8 3.214 4.433 
1,625 , +64 2 , 5 714 1 1 
16,614 16,431 25,329 24,174 44,155 42,900 5.687 6.688 2,438 2,609 339 ¥3 173 
hk = Vari 5 saceee |. Coaeel 2.149 1,781 Ris: e¢asee |: chpbes “eeeene seatipe 
ey: F ‘ as ‘aia cass an a ay 134 1.089 6nseee. csbbee “cccden oceans 4.987 Pie 
3,880 , , 38,1 | 4,285 2, 6.143 148 15-28 
33,934 oat 312,131 299,980 = or - 31,566 23,1 43,407 995 4.300 4.Be 111.040 119-908 
16, 21.611 67 47 365 1,931 1,738 6.576 ED weeces saudhe x 124 
508 oa 553 443 19.08 150.458 al7i6 oY ae ee | errs Sie 3769 
A ' aes 4, al 960 283 494 173 1 1,012 
4 22,692 eeeeee 8 §=—& xa 0 0 oe ae mr 3.423 5,390 2.868 2.760 1,073 11 8 ayes 886 
[ah Seale beeeee  dacaes , 38 358 76 Rarer 6 469 
“in pa san Pt ‘aa os 6 be rn ‘ ai nae 689 794 456 Ge Ache 18 2.882 2.753 
. 5 , 5 . 69,165 586 86.116 cores 11,563 ‘ 1 
Ly 2599.08 poli 4 sii. Lory 4 onan a Son bans son 112.401 be Pre 1 Feo eee 1 igeee 
; ! 716, 873, . 303,59 12,067 81,510 84 1 12 1,511,638 
19, “_ a 18, “_ cin aie 6. 72 “a abe 4,915,173 3, ox ere 4, at 412 Paras 725.030 688. 103478 : 1,895 
4 , 936 2,214 1,992 6,887 6.451 92 ; 2, 
1Ber 157,968 2,807 2,555 132,729 162,905 36,239 26.789 48,761 F 660 598 Pra] 
‘ai. Seek > Sea, Shh . Sei 14 228 26 Bi + etkes 88 234 181 
4,939 12,133 22,870 21,245 29,552 35,328 6.461 4,330 1,974 2.068 1047 1, 9.181 10.340 
7,886 11,653 166 141 8,093 11,806 2,125 620 234 790 20 0 es 348 
69,767 86,359 1,187 993 71,318 87,698 7,540 5,501 5,334 5,788 270 28 18.797 20, 
8,089 5-574 1,464 1,165 9,889 7,046 1,775 2.725 1,168 178 233 50 2,204 1,597 
43,100 34,294 11,427 406 56.858 45.269 15,227 113,848 5.643 2,582 547 339 12.838 10.543 
1,302 1,230 636 536 2,022 +857 671 678 314 130 27 18 887 1, 
11,782 11,208 5-965 7.476 19,501 19,474 5,099 7.299 1,624 1,849 192 214 1.779 7. 
1, CN tnima. - sonebe 1,080 1,014 176 143 27 ee: baton: soln + 200 
7. = aed - «toed 7,529 »D02 1,083 1,296 207 462 eS wanes 2.4 1,947 
3,681 2. 785 606 4,883 3.464 534 95 546 380 194 . 1,981 
26,411 22,569 11,205 8,714 40,530 33,535 1,581 2,594 5,020 3.504 1,248 3 2343 10,854 
6,641 8,139 2,706 2,893 10,296 14,433 2, 3,426 3,166 2.263 1,295 1,622 7. 8,830 
62, 69,767 23,735 32,653 93,947 115,666 22,610 26.577 18,432 15,29 8.916 12.716 so.tbe 60.202 
a4 5,402 414 408 7.313 5.870 414 330 783 aS eer er 2. 1, 
47, 37,933 3,584 3.551 51,974 41,900 3,991 5,276 5,838 —_ are l 12, 
1, 785 248 151 1,357 972 157 11 198 112 st errr oat 408 
6 5.816 1,306 1,284 8.177 7,349 1,275 1,68 967 fee ee 2,949 
633 574 169 222 839 a. sien 132 51 124 -: cewilles a8 Be 
2,948 3,157 970 1,120 4,140 4,500 3 285 307 8 1 2, 2 4 
1,984 1,905 975 963 3,804 4, 4,11 1,774 11 45 
16.688 — 8,833 9,123 35,590 = ‘Dre 16,625 2.6 Liat 4 iB 17839 1 af 
2. ne: weeks) lakeane 2. 185 706 516 458 143 1, 

22, RRS euaey 83 12,871 6,632 5,349 3,569 1,377 40 4 He 5. 
121,173 105,847 3,311 2.861 125,867 109,869 9,197 8.439 (17,959 16,214 1-068 1,1 Pac Aen 
731 1,592 29,589 27,522 849,926 840.218 96,242 116,525 114,702 886 8231 7.81 . 
43,013 50,658 799 943 682 53,012 4,246 6,183 8,681 9.039 1.09 at 17,997 19,809 
507,455 482,923 7,545 8,307 522,042 497.224 66.435 78,831 65,337 59.621 7.186 7.414 142,907 137.252 

2,514,725 2.327.669 279.952 266.464 2.906.730 2.700.144 252.472 270.745 495.411 487.622 nS Pg ad 1 961,113 
18,041,679 17.549.498 2.817.311 2,634,715 ae 20,937,863 2.214.063 2.163.148 3,623,941 3.470.355 584. * 7 6.100.311 
477 RES. “btkenee ~+xsues 1,914 156 642 463 . aaa osee P 
6,942 DS cote” = none 6.542 18,818 1,112 3,071 708 Ass tiek° | sansae 1 6,343 
2-490 24,011 9,267 7,182 »760 33,052 7,941 5,701 7,489 6,170 464 19-088 7,863 
199,860 985 76,500 67,040 292,724 257.583 66.913 62.631 46.653 464 2,982 3.139 . 58,758 
8.315 8,012 1,550 1,439 9.868 9.487 2,814 2.863 1,398 2,162 72 S i8 3.11 
54.478 O77 11,267 660 65,763 63,550 144 20,383 13.738 279 496 6 19, 
1,081 674 165 127 1.258 802 1,093 431 , | 246 70 | are 1,214 13 
11,018 9,373 1,331 1,080 12,4 10,406 4,158 5:777 2.549 2,018 201 220 068 6 
6,158 9,631 1,448 1,678 7,945 11,652 2,194 2,443 774 653 53 50 094 2,984 
51,242 997 22,283 2348 76,066 92.710 18418 12,338 4,731 7.037 396 Si 7 22,061 
4,734 ES Sica te." aa npe:s 4,967 4,932 587 726 700 SD Twikhs.s sees 1,507 1,275 
45,266 MRE aegis 47,483 47,377 9,032 8,300 3,947 BaD: «duties 10.742 9,565 
1,184 3,175 192 —1,162 1,425 2,075 386 188 17 ey Foo we? CG 496 413 
»239 14,730 1,607 2,124 11,202 17,412 4.475 4,261 736 ME: Peisqabcd «2.5004 4,098 4,356 
24,610 ME aeaseg apenas 25,249 27,041 3,202 3,354 6,940 6,989 178 205 Pt 5,302 
oa ae Saar 166,941 125,999 19,804 21,528 51,466 »2o7 ~=—s«,079~—Ss 1,221 . 24,368 
1,261 1,414 896 1,307 2,687 3,140 1,274 850 157 a eee S 2,159 1-939 
9,645 11,816 6,575 13,791 20,023 28,431 11,347 14,859 959 BENS. keene. + s< cen 12,1 13, 
2,345 340 306 230 2,674 1,591 73 48 1,072 Saar 1,770 5*4 
16,074 11,581 3.414 2,696 19,812 1824 2,202 3,618 2,233 RE eee 7-060 5,434 
3,092 +997 152 159 3,524 3.441 307 377 462 175 55 39 1,226 740 
27.440 21.789 »263 1,197 30.708 25,418 4,226 1,643 2,512 2.270 207 195 8,017 5,420 
5,068 6,537 1,128 1,592 6,758 8,591 2.165 2,058 2,220 1,493 159 217 2,222 2,122 
47,589 50,109 11,921 0,992 62,892 64,083 13,178 10,879 14,113 1,887 1.193 1.1% 16.638 15.427 
1,650 1,637 205 165 1,856 1,803 497 375 60 A eae. o 691 1.109 
11,439 aa 1,547 979 12,987 13,139 2.305 4,378 360 3.328 Eee 6.577 5,638 
223,113 95.673 _ 374,598 314,484 637,068 — 542,874 91,506 89,185 107.392 101.347 15,987 9,899 384,916 +989 
1,815, roe: 1, 783, 157 3,995,693 3.576.099 6,102,182 5,623,260 667,065 551.415 840.821 »777 126,569 106.702 2.806.627 2,320,118 
i  assdee. een’ 657 40 129 11 109 ME cee tbe.- va eats 370 327 
3531 SE  gxasen- - “acease 3,231 2,618 2,471 1,478 1,013 RES iGwihe* aceeet 3,221 3.263 
5.606 ME” sn ecase = ixteyas 5,606 7,827 511 855 5,780 1,139 87 75 505 1,320 
41,786 MMII SS eae 41,786 43,874 5,393 6,225 15,215 6.728 571 600 4.42 7,108 
8,414 SPE ar 8,414 7,274 906 1,567 780 ROT eee oe 4,597 3,683 
58,007 Seen “Rexewa  o genolky 007 55.776 5,896 6,811 6.174 11,717 Soran 27,606 20,665 
101,804 89,331 14,747 13,789 121,394 106,890 18,110 16,417 (16.130 19,319 2,393 2,187 32,254 29.69 
cy a 116.357 102,563 844,429 = 974 136,914 116,195 116,968 125,440 17,294 11,786 224.011 185.79 
. , 4,486 4,539 28,518 27,268 5,501 5, 4,622 4,138 495 9.684 10,038 
or eae 35,147 36,590 184,359 197,571 31396 45.458 24,659 29,683 3.321 3,115 6!.097 64.646 
° , 102 41 17,326 13, 1,996 1,350 742 1,048 553 929 . ,213 
a ‘aie 234 295 150,613 114-537 11,855 12,684 10,353 9,965 6273 6,111 4373 oii 
+738 , are 19,192 22,423 6,053 6.119 4,093 3,765 431 314 5,154 4,231 
nie ae - Mn 135, ro 128,005 37.169 38,027 26.757 16.471 2.732 2,197 35.710 sas 
; , , 14,2 151,1 124,768 22,413 20,064 (18.480 17.0 4.798 4,902 »333 55.589 
a ne wer 112, 408 1,021, ase 795.349 179.178 158,985 119,908 93.188 34.691 34,015 415.029 323,791 
6 ’ 559 1,628 8,059 9,236 1,464 2,082 7 BR, Bee ree 2,819 2.720 
R Rog. naar oa ott . mane 68,252 57,524 29.440 13,140 14.266 11.480 ...... ...... 21,267 18,360 
, , , 51,676 4.508.459 4,421,361 710.773 760.418 819. 2170 112,311 95,684 1,541,782 1,417,134 
23,5. ot a 22, ms om ae ae 32,453,309 30.370.619 5,232,502 3.606.193 5,601,614 4.717.898 675.251 632,362 10,336,375 8.998.782 
1d ° ® ® 5 98,926 91, 24,898 16,548 11.7 8,884 4,944 4,900 , 31,756 
bie ae ~~ orn 741,579 686,001 182,653 162,942 81.134 57.376 35.539 26.678 ante 213,831 
5 1,652 1,4 134 283 | FEA SP aa emery 531 413 
Hp “a 6.338 16,611 15,171 1,177 1,281 83 | eR areas 3,041 2,846 
, , 719 2,696 2,996 488 315 217 394 eer 943 
10.263 11,282 7,209 6.887 +057 21,045 3,549 3,227 2,007 1,523 26 37 67 6,664 
131 REO a 131 45 25 25 Ohi Vieeew): eeGees wanes V3) 25 
j bs ‘. 426 ‘ sate . a 521 426 176 225 79 321 ene 175 285 
’ " ° , 1 25 ‘5 1 2,032 ?,571 2, 1,919 1,771 799 1,241 71 4, 8 
me otis 4 a9 94 375 94,154 1775 18°80 a ei 139 6.215 6.376 Bie 32.000 
5 2 0.361 761 45.347 38,899 431 561 2.347 1 1l, 
190.612 171,927 81.770 7. 439 283.210 256,843 re 508 3. 168 x. aa arnt 17.589 1st Bios 75 73 


Fer index fo roads not appearing in alphabetical order, but given under some other. system, see last page 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
tnd. General E.: 54 FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endo Mon 
NAME OF ROAD est: sit ear sae 3 el Last Year “—— Last ¥ Year This Year “ast ’ Year Year Year la 





Year Year This 


s 3 3 * $ Pa $ Year Year 
Kentwood & Eastern. Jan 14 11, 5, Se Ee OR eee 1 5 4.872 7, 
mM suly'1 to Jan si... © SB 168 es Cee ae Roe S 1, 1132 «3828S aA? 
Kentwood Grb&SW Jan 7.197 4.401 een GM og! ce Bee... Ae cscacd 434 «2,138 
“july 1to Jan3l... 43768 1S. 5,362 M2, 0g ee ee 438 © «ae Te wy ow 
Keokuk & HamB’dgeJan «= s.649—i‘i228G—ia TBC iti kC(i‘“(‘“‘“ OL Oe 2.918 1, 
July 1to Jangi.... 8407 7.374 wae BINION EINE 2.80 280 Ph aL a 
K Central __- lan 3, 1 3.433 —l, —1,528 Coooct” “t seovsaace.l * ,)86606 ee 6986 OS 86 —1,580 —l, 14 
et aek in. oe eee ieee Lees ee ee pee 6li 669 iit “teh 6s «6 
nn oe BOS Beh A eee! | AA seen’ 42 39-13 0—ié<—‘«C IB 
Soy ite yen ai., kee DO —QANT OAR tenets trees 287 73 —2.70 3.937 14 14 
Kishacoquillas Valley Des 1.1 1,182 158 Sh ee 21 21 136 125 
jay 1toDe si. ¥ 7,097 TRE eR rae Joe nebph oe Boond ~ 129 129 37 ©4122 0—~C«tsté‘éDd 
Kittaning Rumn--_---- Jan 1,160 1,255 —618 Ui vsccdi = eubgdllr -obeseltt cn. beseee 6 —624 —228 
Platine «6 EO ME meee ee ares 42 ; oy Seer 
Klamath Lake_.--.-- Jan 1,020 —228 — i ge kee ee are 112 —228 
Puyitrcmsic, ih wee GRR SM ct ceeds sees: 307 ane’; ae ae | 
LaCrosse&SE.....Jan 3.668 4513 849 Ra oe eect cite 316 314 532 74 
Ss Mec, «| GE I 7 PL Ge BGC 00S TT oc eeettns pecess 2.229 2,200 12,874 12,238 40 40 
La Salle & Bureau Ce. Jan 970 835 1.178 RE’. dal 2 cccadittvs coast uk 61 «1.102 883 
July 1to Jan3i.... 7,836 7.091 a oa 5S 432 «6.150 447—CiGté«CC 
Lacka & Wyo Vall...Jam 27.523 27.51 «1B 16.388 170 “181 led act. oa 18, 16.4 
July 1 to Jan ‘di-.-- 199,725 199.440 158406 «143,761 895 St 104 1085 (oes |OCa | 2 2 
L Champlain & Mer..Jan 14, 1 gS ais <5 ite e tenia 500 500 483 8.631 
higasti.. Gen Om dee OH ccc ce oes oes 3.500 3500 57.983 5683 7 7 
L Charles Ry & Nav_. Jan 2.731 3.201 —698 SAG 06.0064. ike tencttitcs cccke.<: *' bevecete sats ace —698 842 
July 1 to Jan3i-... 17, ee Os MERLE. 2 ,. cc bettie wrt. 2eceeS. | eaeaan sma 2.274 «= o315 sD 
Lake Erie & FtW._.. Deo 749 1.044 238 RR cae eeaaar Spa eee 43 286 194 43 
Sop i emesica.: ee ee SMa Oe I ott on 178 305 «2,424 «= «3,229 0.50 0.50 
Lake Erie & Western. Jan 376.834 322.653 774 SMEG. nn og bai): cede ee Dt thee. aaneed 18,000 17, 55.774 84, 
July to Jan 3i.-- 2.65384 2.908017 738210 eal... Bee «ik, she 128-283 GOS | BEOGNR B86 886 
Lake Shore & Mich $. Jan 2.801.469 2.560. 036 1.313.808 44.532 49.316 —5.511 —3.752 135, 135,000 _ 774.524 1.175.056 
sey le den si. eae 17 eit S88 11/204'684 350.578 3081017 32796 —4S076 LOIS Ios BASS 7.SLE BoP 1nd ORS 1.662 1,662 
L Superior & Ishpem.Jan 13.810 193 —10. AMR. crak Pieces dl to cacacth cas 2.201 1.971 —12.85 —10. 
ate spymeomm 7 Me; Sem iar: SRR 17045 13.318 —220 Ds ae 
Lake Tahoe Ry & Nav Jan —-—_1.049 1,09  —573 220 i 71 1 150 —1.,904 —1,293 
Wy tte jon sin, 27 aan oie «13h 154 oa. “ene 50508 1,065 52.757 626% 16 16 
Lakeside & Martich’d3en «5.817 5.097 «2.276 i«iGL09iw=«wiw a kasCtiC«iwtsCSNLSOCcnneee cece 1.066 41 1210 6.298 
Peleus. Sas Gs 85 C6 2 NO eo 3.67% 2 3471 52.469 6 6 
Lancaster & Chester. Jan 5.906 5.078 3,982 SE hn tase & ~sahe Ui Ts anateee te aceiae 199 181 3,783 1,786 
July 1to Jan3i.... 98399 939 18503 1439 Ll] OMIL OTD ttt 147 1348 17.053 129830 2 28 
Lanc Oxford & Sou_. Jan 2.094 2.013 —72 MEE. whee in < panes Meteeenenn saccud 106 91 —177 —247 
Seiad... Gar Gee omet 1a oe 641 2.236 58 2 2 
L’ Auguille River..... Jaa 976 1.172 Ne «Se tees came” Sanaa” Saeaeaee : 12 i 91 =—169 
Denese. ee et Ae er. oe eS 86 ew Oe | Oe ae 
Lara Hahn’s Pk&P_Jam «7.236 2,778 2,353 ee... bol, tes abet... 2,578 51 
Say iv asic. Ga me Geet oP tt ooo 15% 11 6302 13355 54 47 
Las Vegas & Tonop..Jan 16. 18.113 5.963 —3, Oli ioe Y See 1.651 2,201 —7.573 —5.882 
July 1to Jan3i--.. 110. 131.215 —16.931 —is 305 |” 1.256 295 908 15.739 «19.520 —32375 —38'160 196 196 
Leait Rekend.:...- Jan 3.744 4129 1 SEs tee SS ela: ie 120 102 3.448—CtCidL, 
aipmi. a ae 6: wee oe Onis 62638 
Lawndale & Ind__ Jan 869 684 487 SIRS. SESE coils ~ 2) San een 20 20 467 
yoy 9 ents GSP ESP GRR «Saad pepe ae oeeeeaiotns 140 140-2361 oS ou on 
Lawrencev Branch... Dec 733 255 DNS Knlawaxks-CReaMeee  «ccidiae hs” ‘sede 21 79 
July I to ‘Dee ai. 2.851 3.737 1.289 ES sg ee eee 127 127 «1,162 6% 10 10 
nie 2 200 ones eames sam... sk pe 465 525 —4,128 —g93 
Seiwa Gee aan eee? ee 2 Seo ee 2.788 3925 —8104 —4122 56 56 
Leetonia___...____.-. Jan 2.577 1,664 176 se nnd ide eaie Cann dke- Laeacl 50 50 1 471 
July 1 to Jan 31_--- 19.785 13.141 aan ES «Fis ona bi? Raden bo! “Séanelerh bia 350 350 2, —520 B y-<) 
Lehi & Hud River. Jan 77.065 74,983 34,885 bused’. ~ “pedecb. * een eC -nreees 3,100 2.750 45.702 32,135 
ria aeti.. oa Game wnat see cm ooo 21:700 19,175 "462 280. % 9% 
Lenigh & Now Eng. Jan 034 Shy Sty o> Sige eke Se eeeeeaeeeraee 1,500 50 8148 131 
Tey ste ei, a ee we A certo 10.500 6,050 099 186452 169169 
Latch Veet... Jan rn 1, 955.611 745 94. 107.214 —44.042 —24.986 101.300 94.600 810.268 729.1 
Fy. jaa di eee 26k rs T7200 BRIER LASSE LASa —aceees FESR Ut 30D og 6.859.218 7.595.752 1,433 1.440 
Lester & Ouach Vall_ Jan —237 BG eaewehi tbbecks |* Saucon Micawce 61 57 —299 
Toles §=©6Sek | 6a Sie sgl I 433 403 «2681 486 «5.548siaté« 
Lexington & Eastern_ Jan 27.598 21,711 10,161 CS ig team ig eR ry ve kb ak, ess gh cae 1,000 1,000 9,161 10,341 
July 1to Jan3i---- 196937 186819 96686 70.764 267 258 202 256  —«-7;000~Ss«*7,000 : 65. % 9% 
Liberty-White....._. jan 8.883 1.638 Oe Be eer oe ion or ate 185 185 417 
Rimini: 4G ee ee eM ct ee et ee 1299 1.32 10421 7.669 43 33 
tating River.i...-- i A HO CORTES MMS aoc 34 34 —1.736 —467 
eiaemec. 0s ee =O ae 200220 ett ot 238 238 «2.292 4.803 «32—C32 
eee. we Be EMR? OMT) ec ga 266 29 Lill 4,726 
teeth. Oe mee eee eee oO etc 1923 2051 25.061 45576 16 16 
taediielte < 2255... Se RR ER nN ek nee eee ie kes 250 59 |, 1,264 
Eeigwmedic. 2a Gee ee ee IID OR 1750 1816 18.77% 19001 6 6 
taastiie Rivet... Jen 994 724 BM none venncgtt conse sanarg 45 40 385  L31l 
July 1 to Jan 31... 10.090 11,969 1,11 EE RF ORR | oF SRR. 319 280 793 5,162 12 12 
Litchfield & Madison.Dec 16.452 16.347 8797 10693 .-..- 2 1,200 900 7.597 9.793 
jeyi@ Desi... Sl G6 @6d S06 (0 IN OND OES 7.200 «5.400 329 «30.615 43—tis«4 
iene. 2 60 S06 tes See |... ee 191 291 —1.344 —395 
teeta.) Son Oe See ee I ett ane 1,338 2047 —7063 -—5853 30 30 
1sete Seis: - ee OR NS AMOR MERE: ec... gence ( cceeee 59 en eens. a 
tees: Ge ee) a ae Sl Sls OS ots 418 48 = «080i SC‘ R:S:*«*S 
LR OCRCW. te’ (SOR BONN Rete: eee LesccahlS lecawes 137 50 975 —+1,499 
Sept a@ansicn, ae: ee) eee: ee 2 ONIN GSE NSS 964 390 11.991 13537 16 16 
; Live Oak Per & Gulf_ Jan 7.412 6.518 —654 SE Ek 6 20 iy. es ance acca er? CO sendin 600 —1,254 1,473 
| oe — 1 to Jan 3i...- 49.413 43,601 ER? le nece i Gesasth Venedeh  ~wesgen a — 9.278 16.281 66 
Livingston & S E___. Jan 1,399 1,744 4 Bs ccecy, 20: peepee 5) Sweeenpe > pesean 435 38 
| July 1to Jandi---- 10363 14 2, ae ait, gl _ 248 1 rt 
Leng hiie@i....... Jan 630.680 _ 547.427 «6.388 «= —4,553 ; 570 —24.879 —22. 
SMfjuly 1 to Jan 3i-... 4,600-836 3.817.899 1.501.346 1,805,361 1.121:184 1,198,728 478.360 S67.312 314.785 304.992 Le6hos2 20s eR) 395 390 
Lorain & Southern... Jan 609 442 47 SS one a awh eee he baa Nee 27 m 20 4 
Tee. Se eae wen. Gee 0. Se 1% 7 3674 —3.777 086 086 
cane Wee. mer: Se 6 Sh eR EIS So cee acc oan 1594 4,128 
apie Cee ee ee ee IE SS cig ‘so 20 13.938 20.88 13 «13 
Louisiana Railway__. Jan 6,417 6.750 1,996 Pes Sobeice so wage es clears On cena 1,900 446 
| “July 1to JanSi---. 41-799 40,800 «16.207 W497 ei 2 ge ee 29 
wisilana & Arkan_. Jan 73.349 71,925 48,044 EDS. swede ht nkceeee i's dance chen . . 5,219 32.7 
“iene we a eee: meee OS cee 18.575 128% 299273 a7 255 255 
siana & N W_--_. Jan 22,623 21,463 5,895 DED no 58S Psa agent Ot panual © o ckweee 1, 675 4,895 5,1 
ot te Jan si, «15868 | 15RD 0 eB 41 43.544 vols 121 (12 
wisiana & Pacific Jan 11.792 9.88 ‘5. SSR ae ty seamen eS rapa ice 5,330 "34 
“Tish. os wee ae: dee Oo 1511 1124 63869 40.437 69 «67 
Louisiana Central__.. Jan 16, 15,201 2 ES: 55 68 bh nt eee Sees Cede ieee 240 180 2.723 7.041 
July 1 to Jan 31_.-- 105.75 85,732 aid — hehe os bet wea eae tt * waka 1 a ae 41.013 42 42 
i & NewS... ... Jan 112.313 103.773 , PES eiccce ht Wie meeps Cansn,  tewes eal +400 4, , 16.744 
aRy iy lt Jan Si © 792.384 GAS TO7 maysia ese 00 I 30.800 27.150 198,712 119.412 350 350 
Louisiana Southern_. Jan 5,957 6,018 2,101 MEAs <-. spate hy weet als Ap awc <\eacnebs 821 1,336 2, 
| omyuly 1 to Jan 3i---. 68.487 46.391 me salts eis ae wks ES 5.88 5261 S491. 6 45 
| Louisville & Nashvy.. Jam 3,276,069 3.050.379 1 16 p . —3,.218 150,000 133,552 1.073, 1,234.211 
| Omyuly 1 to dan Si---- 22,477,051 18,545,451 S.976208 1182168 234.002 238.511 7.64 TSA S768) 934.868 9,007.10 10:842:964  4,591.54,599 
Lou Hend & StL...Jam | 82,068 64.644 ; 2,666 2 14,149 24, 
“July 1to Jan 31... 561.205 481.502 180.374 204.498 ca st ae 18,665, 17500 168-858 189, 199 199 
Lou New Alb & Cory. Jan 1,117 Se he Me PT. vnc Ghie*? * obacge 1 rt cacebe 1 eased 117 0 417 
| “july ito Jangi.. 6601 6.300 10.010 8.870 Se ee ee 821 73 4«O9hsC(ik OP 
Lewv & B Riv__ Jan 1,998 1,921 J awe sean gill eee 172 1 24 
“July 1 to Jan $i... 14.294 13036 7.82 Boe Si NI 1,028 am 6 798 w 10 
Luehrmann & West... Jan es Ses. cee: ME, Se ee ee 16 16 52 —20 
July 1 to Jan Si--- 466 847 ge aah In) 112 ug rat 
Matin @ —-e- eee OMS GR OS) SE: cos amt 2 1 5 1 
jay ite Jee ti 73.292 13.752 20.86 pieoes ate cc! af 4 3.533 959 179889 105 105 
Macon Dubli: & Sav_ van iis ; RON >< wha cRuty. auna ghee. ee cseilin c pccast 1,01 18,911 12,5 
Gite ie aes ee Me RE! RR choo soe a 1 


A 90.614 92 92 
ola ob eR - For indez to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


{| VoL. LXXXXII. 








NAME OF ROAD 


Maine Central. -...... Jan 
July 1 to Jan 31.... 
Sebasticook& Moose Jan 
July 1 to Jan 31.... 
Malvern & Freeo Val. Jan 
July 1 to Jan 31.... 
Manchester & Oneida Jan 
July 1 to Jan 31..-.. 
Manila & Southwest. Jan 
July 1 to Jan 31-..-.. 
Manistee & Gr Rap-. Jan 
July 1 to Jan 31---.. 
Manistee & N East... Jan 
July 1 to Jan 31..-. 
Manistique & L Sup-.. Jan 
July 1 to Jan 31.... 
Maritou & Pikes Pk..Dee 
July 1 to Dee 31-.-.-. 
Mansf Ry & Transp-_-. Jan 
July 1 to Jan 31 
Manufacturers’ Ry... Jan 
July 1 to Jan 31.... 
Manufacturers’ Junc. Jan 
July 1 to Jan 31-.-. 
Mfrs Ry Co of St L_.. Jan 
July 1 to Jan 31... 
Marietta Col & Cleve. Jan 
July 1 to Jan 31... 
Marin Tomah & W._-.-. Jan 
July 1 to Jan 31_..- 
Marion & Rye Valley. Jan 
July 1 to Jan 31..-. 
Marquette & S E__-.. Jan 
July 1 to Jan 31... 
Marshall & East Tex. Jan 
July 1 to Jan 31 
Maryland & Penna... Jan 
July 1 to Jan 31-.... 
Maryland Electric... Jan 
July 1 to Jan 31--.-- 


-<—<«= 


Mattoon Ry-_-.-.-..---- Jan 
July 1 to Jan 31... 
McCloud River--.--_-- Jan 


July 1 to Jan 31..-.. 
Mem Dallas & Gulf _-. Jan 
July 1 to Jan 31..-- 
Michigan Central.... Jan 
July 1 to Jan 31-..-.. 
Midland Valiey------. Jan 
July 1 to Jan 31-.-. 
Mill Creek & Little R. Jan 
July 1 to Jan 31... 
Millers Creek... -__.-- an 
July 1 to Jan 31... 
Mineral Pt & North... Jan 
July 1 to Jan 31__-. 
Minneap & Rainy Riv Jan 
July 1 to Jan 31 
Minneapolis & St L.. Jan 
July 1 to Jan 31... 
Minneapolis Eastern. Jan 
July 1 to Jan 31-..-.. 
Minn Red L & Manit. Jan 
July 1 to Jan 31--_-- 
Minn St P & S S M_- Dee 
July 1 to Dec 31-.-. 
Miss Ark & Western. Jan 
July.1 to Jan 31... 
Mississippi Central_-. Jan 
July 1 to Jan 31--.-- 
Mississippi Eastern--. Jan 
July 1 to Jan 31-_.-.. 
Miss Hill City & W-.-. Jan 
July 1 to Jan 31-..-. 
Miss R & Bonne Ter--. Jan 
July 1 to Jan 31.--. 

Mo & Ill B’dge & Belt. Jan 
July 1 to Jan 31-..--. 
Missouri & Louisiana. Jan 
July 1 to Jan 31.... 
Missouri & Nor Ark... Jan 
July 1 to Jan 31_.-.. 
Missouri Kan & Tex_. Jan 
July 1 to Jan 31-.--.. 

Mo Kan & T of Tex. Jan 
July 1 to Jan 31-.-. 
Texas Central_---- Jan 
July 1 to Jan 31-.-.. 
Total Company... Jan 
July 1 to Jan 31... 
Missouri Okla & Guif_ Dee 
July 1 to Dec 31-.-.-.. 


Mo Pac Railway ----- Jan 1 


July 1 to Jan 31..-. 1 
St L Iron Mt & Sou. Jan 


lag S * seumemete pry TOTAL EARNINGS 
incl. Other 


July 1 to Jan 31-.-. 11,912,177 11,164,713 


Total Company .. Jan 
July 1 to Jan 31 
Arkansas Central... Jan 
July 1 to Jan 31_.-. 
Natchez & South... Jan 
July 1 to Jan 31-.... 
Missouri Southern_-_. Jab 
July 1 to Jan 31... 


Mobile & Ohio____.-. Jan 
July 1 to Jan 31_... 
Monongahela. .---.-. J 


ahela an 
July lio Jan 31... 
Monongahela Connec. Jan 
July 1 to Jan 31.... 
Monroe & Southwest. Jan 
July 1 to Jan 31.... 
Monson Jan 
oe lto Jan 31... 
Jan 
yes lto Jan 31_... 
Montes & Wells R Jan 
July 1 to Jan 31._.. 
Moscow Cam & San A Deo 
July 1 to Dec 31-.... 
Moshassuck Valley... Dec 
July 1 to Dec 31-.-.-.. 

Mt Airy & Eastern... Jan 
July 1 to Jan 31.... 


Mon 


464.411 _ 430,534 
3,153,881 3,105,961 
2,088 1,963 
9,499 10,514 
4.354 2,944 
31.899 19.554 
1,312 
yoes 7.28 
449 
58 «4.288 
5, 4,276 
se0 (486e 
31,534  _ 36.953 
204:730 191.572 
8, 4,935 
si'fos (28.308 
2.32 1,976 
15.463 13.487 
‘L677 Sal 
14.833 6.789 
2,820 3,835 
27, 30.317 
4,952 3,829 
28.162 22,306 
3.490 4,143 
825 32.661 
9,599 11,345 
107.894 95.025 
9,167 11.696 
284 93.847 
14,776 _ 10.626 
‘866 127.043 
3,392 3,377 
22,371 23,992 
1,210 963 
11:930 15.047 
6. 9,213 
269.518 256.505 
9.102 8,613 
71.632 67.838 
1,618,584 _ 1,493,159 
11,481,397 11,156.926 
66.547 81,793 
499,401 564,721 
1,037 1,016 
282 ©9171 
ee saan 
Ons. caars 
7.823 4,111 
59.908 325 
17.828 | 9.506 
130.679 113. 
293,926 _ 226,929 
2,204,814 2,027,312 
Re “L777 
18.359 13.691 
1.167.349 1.143.373 
8.140.120 9.121.894 
2,019 225 
13,474 1,990 
50,684 48,411 
351.157 310.810 
6.197 6,885 
589 «44.756 
2, 898 
oO 2.812 
56,034 _ 63,021 
406.459 381.505 
3.996 4,095 
34.854 26.006 
14,205 14,524 
114:839 85.208 
000 _ 43,790 
321.976 290.579 
915,998 _ 837.837 
7.026.059 6.758.517 
497,410 _ 492,266 
300.205 3.937.646 
56-979 67.41 
373.594 382.325 
1.470.387 1.397.514 
11,699,848 11,078,488 
58,075  _ 25.859 
279.403 139.680 
229,329 1,443,432 
10. x i) Siete 
1.755.740 1.544.218 
2.985.069 2.987.650 
22'519,995 |... 
5.975 4,763 
40.153 36.107 
9,649 6.361 
80.505 80,151 
667.528 _ 659.878 
4,717,139 4.495.251 
92,583 133,867 
734.080 811.414 
"2,990 1,987 
22,604 22.708 
gil 567 
5.338 5,060 
11,915 9,498 
76.944 67.462 
10, 8,643 
9627) 8b 367 
732 «1,605 
5.106 6.673 
4.452 3,854 
20.945 22.765 
325 


MAINTENANCE EXPENSES 


biper ° yy" S Beam yy He tI EXP’S 


TRANSPORTAT’N 


— 
. 


tababgss” 


Baga 


Ba 8S 


ages 


5 
35) 


aR 


«eeeee 


— 
. 


suas bss 


3. 


bt ig 


108.373 
i 


~ 85 


cel 


seeeee 


NGER Revenue Way & Structure Equipment 
nis Year “tat Year nis Year — Year oe -_ Year — — This Year "Last ¥ ear rms Yr “Lasty'r sy Year Last Year 
163.630 160.233 672,016 — 630.690 74.729 MA 119.924 106.764 5.835 7,317 626 
1,907,158 1,875,522 5,399,137 5.300.904 904,396 788,318 764,885 729,374 562,503 54,588 2,024,849 
605 580 3,025 2,955 649 762 144 ae 33 1.0” 
3,546 3,165 14,854 15.4 0 5,765 3,379 1,616 542 10 117 4, 
ashe eeeees 4.618 3. 388 300 2,238 Gathds  cecbut IT 
shisae  . v0 ¥ees 33,747 21, 3,044 2,807 10,810 _ Sees aa 8,016 
584 501 2,065 1,532 91 160 8 57 92 92 862 
5,144 4,629 15,827 13,111 2,135 1,574 50 521 789 697 6.174 
33 22 831 471 Fest 169 43 o ebac cocues Remedy 
362 231 5,547 4,460 1,222 60 ee ee 
36 348 5,026 5,063 2,088 1,799 1,455 1,799 192 147 2,864 
3, 3,299 42,599 46,184 12,933 12,173 9,823 13,676 1,104 1,095 21,247 
5.789 5,367 39,046 44,431 7,553 5,874 7,665 7,335 1,016 $3 20,617 
62,832 048 280,851 259.232 59,933 42,906 51.032 41.883 6.149 5,262 115,662 
581 590 11,584 6, 1,179 1,354 528 405 14 5 3,517 
5,693 4, 53,252 42,193 10,235 7.791 2,753 3,281 68 366 17,311 
eke |. ees oie ke. ace 31 7 125 ee | dkebe, seebes 53 
80.797 111,801 85,274 116,519 5,197 6,850 4,797 oe See 13,788 
131 99 +495 076 870 768 75 e- atdecs ‘sedbes 37 
950 706 16,531 14,194 4,945 3,327 836 Sa seats ~Vawaee 3,959 
PS ee ey 3,922 aeuees eae ee “Avacaes.: dkdaks  sctin 3,647 
ith 6 GEAR, © Hae ole 32,829 oun ony | ae ae Meee. Sévakis Cétonws! sietee 26,146 
mhses”  cmnees 7,592 6.086 1,314 1,871 748 653 67 10 4,457 
Cmese. . neiens 64.064 42,583 15,621 11,603 6,297 6,236 633 109 32,300 
iekee €bebee 15,881 12.948 1,612 1,060 2,025 3,092 121 429 Bets 
ithe. Wenses 136,646 118,784 20.245 8,348 14,816 19,129 1,106 1,183 946 
3,371 1,522 6,563 5,756 1,789 2.05 1,437 1,276 667 234 255 
17,114 15,124 47.423 48.153 29,178 24.44 11,654 6165 2,650 1,472 19. 
241 330 5,222 4,237 735 413 939 439 61 85 1,704 
2,266 2,354 30.663 25,192 9,431 9,406 3,537 3,883 571 581 10,447 
322 267 4,142 4,793 1,025 566 52 eS Pee 860 
2,746 2,166 41,985 37.424 15,311 5,711 7. RE i Senesk, Stade 8,600 
1,728 1,761 12.710 14,784 1,865 1,160 2.580 2,666 33 65 3,968 
21,230 ,107 142,663 125,821 25,722 17.584 22,550 18,229 653 635 503 
2.453 2,006 12,694 14,241 4.558 3,806 066 1,808 193 215 6.992 
18,918 14,709 122,706 112.456 32,006 24.334 19,241 12,092 1,678 1,279 48,600 
9,717 8,157 29,968 23,781 3,845 3,815 2,796 3,354 19 301 12.308 
87.830 004 262,001 242,513 32,617 39,714 25,854 28,293 4, 3,854 90, 
9,533 10,842 13,964 15,297 1,900 2,819 3,811 2,761 263 391 9,852 
92,263 »956 121,649 803 17,205 23,201 23,721 1847 2,292 2,445 . oa 
200 220 1,480 1,259 228 175 77  sGkdae  ‘osvabh 
1,705 1,788 14,206 17.437 2,735 2.476 455 My “Gelads srede< 6012 
860 790 8,048 10.295 25,986 21,579 7.666 6,923 42 60 7.079 
13,543 12.651 287,493 -773 42.725 35,169 48,668 37.427 285 176 69,165 
1,823 1,638 12,149 10.815 2,007 2,041 1,146 1,651 404 278 3.179 
16,164 15.708 96, 86,662 17.474 10.940 12,250 12,239 2,890 1,405 25,286 
500.738 _ 455,171 2.364.919 2,158,104 310,947 201.756 367.224 314.980 (72,240 70,660 1.149.339 
4,736,426 4,269,267 18,072,331 16,983,203 2,667,248 2,178,825 2,583,462 2.184.977 541.030 483.196 7.405.803 
32,526 27,057 + 105.515 113.790 18,275 19,048 16.597 845 2,144 1.906 rs 
239,753 197,523 783,295 800.770 140.874 129,921 120,498 156,052 15,134 13, 509 
Subs oS | ceabexs 1,037 1,016 244 1 255 me tixies “ss teee 410 
at NS Free 9,282 9,171 1,458 3,415 1,283 1,481 Me swethe 3,573 
ee nn... -sspiete MG: ag hata Me “tease - Gather  owbeeen 2,840 
Sa oe a ore STO RE  Sdiieves <adds  awouts 7,628 
616 285 8,695 626 413 2.41 554 722 79 303 3. 
4,923 5,013 67,085 47,119 4,860 6.819 8,618 7.431 875 667 20. 
1,020 1,338 937 10.845 2,587 2,991 1,831 a Selkes <ctase 4.659 
6,243 8,025 141,137 121,392 22,592 24.720 13,703 17,219 oe scabs 35,437 
78,679 69,365 1004 _ 322,652 32,809 32.248 59.974 53,593 11.594 10,649 182,709 
771,231 767,941 3,181,927 2.988.605 345.597 310.995 401,212 100 A 88,541 1,239,472 
kh... maemo 5,565 5,862 202 323 435 33 cisats sacuee 3-218 
Pebrec, aeeeee 40.561 40.222 3,583 1,465 2,133 BOOED. 2didasec. satan 14, 
1,199 1,147 6,692 3,165 534 255 711 pit S i. deh 1,5 
8,548 8,376 29,338 23,879 7,686 2,590 3,577 2, 14 9 7.04 
375.113 _ 344,288 1.668.017 1.594.223 167,596 190,989 266.983 210.618 54.676 38.032 716.282 
2.740.451 2,831,910 11,615,076 12.619.553 1.195.139 1,274,594 1,558, — 1,343,867 262,226 279.614 4,050,365 
3 ere ee 2,019 225 179 320 ae -<iveds coma 618 
(ee ee oe 13,474 1,990 1,384 2,265 2,488 Bae Gidk aes. <isans 2,946 
15,471 15,438 73,064 72,755 11,178 13,049 12,556 13.527 3 1,467 15.424 
112,454 114,465 356 486.257 87.642 82,579 84.845 78,641 7. 7,861 111,024 
186 182 +387 z.070 958 1,658 914 394 25 25 3,471 
1,561 1,513 47,215 46, 10,617 13,237 »704 5,504 205 200 807 
507 153 2,775 1,778 138 137 335 en 3 1,109 
4,346 2,062 15,103 5,230 1,596 361 865 99 7 3 345 
7,056 7,203 68,621 76,331 4,812 7.985 9,369 8.477 1,018 812 25,950 
65,211 63,844 er’ red 485,871 62,555 51.427 66,647 63,342 6.81 946 154,798 
212 223 4,369 281 161 725 a Satss sedees 1.129 
1,544 1,600 38.101 27,896 2,377 3,224 1,504 re 6, 
409 426 14,652 14,988 1,214 1,686 2,241 2,024 Scouts 4.781 
2,124 3,197 117.434 88.673 8.944 10,593 13,565 0.979 a ca bane 396 
21, 19,417 65,545 67.480 20,228 21,714 13,206 10,123 1-720 1,146 23-300 
178,043 150.898 539,327 472.885 150,796 oy i 86,581 271 = 14, 11,141 198, 
402,972 »337 1 1,297,873 | 158,133 133.127 220.434 39.209 38.087 — 515,221 
2,948,464 2,548,876 10,613,657 9,878,115 1.414.238 1, 190. ‘Boe 1,458,744 1.446.916 257,354 256.168 3,531,226 
290,426 274.418 — 849.434 817711 70.276 163,167 80,041 99,524 22.755 16,736 +762 
2,317,436 2,087,775 7.012.498 6,394,308 990. 768 1.080.516 464.398 556.186 160,112 119,885 3,128,374 
27,629 28,096 93,351 103,335 12,014 13,744 10, Ss 11,919 1,290 1,526 32.988 
226.231 226.598 649.758 658.379 95,223 87,005 py pang 10.265 11,340 207.773 
721,027 — 670, +351,842 2,218,919 210. 423 _ 341,009 Piped 63,284 56.349 1,051,971 
5,532,131 4,863,249 18,275,913 16,930,802 2.500.229 2,338,323 1,993,569 2, oor, 609 427.731 393 6,867,373 
11,920 8,801 71,924 35,673 "tO. 188 6,009 14,630 4,645 2,666 1,315 31,065 
70.453 48,925 361,451 194.827 59,629 36,522 80,598 ean 16,121 7,211 a 
342,108 339,471 1,786. 1,989,481 291.640 347,939 271.336 504 56, 60.781 1,013,091 
Se. aweces 15, pe oie were we SS. eee ae , eS ae 48.085 ceased »756+143 
553,804 463.654 2,512,396 2,190.8 309.670 302,063 269.427 287.145 55.023 59.988 — 815,682 
3,687,802 3,179,047 16,937,117 15,564, 833 aeratrs 2,228,070 2,241,779 2,125,338 393,807 532 5,720,240 
895,912 803,125 at" 298.785 4.180.354 601,310 650,002 540.763 582,649 111,971 120,769 1,828,773 
6.599.405 ...... 1,994,162 ...... 4,S5i7.Bi6 A was. 2630/0004 =... see RS 12,476,383 
3,185 2,430 9,708 7,699 1,156 1,217 1,153 1,075 71 74 3,265 
24,447 20,222 68,079 59,943 9,401 2,144 7,746 5,632 523 646 20,456 
636 753 3,584 3,797 183 es Bere Cri 15 26 979 
3,153 2.938 27.130 22,707 3,539 8,510 463 2,284 364 213 9,742 
870 1,080 11,249 7,971 1,128 1,175 586 786 41 33 3,131 
7,652 7,702 93,827 95,650 12,990 10,070 8,423 Ba 291 353 25,026 
124,931 99.882 — 933,881 894.732 106.497 102, 174,345 _ 180.243 31.678 34.974 — 325,617 
556 779,989 6,500,497 6.115.994 93:3 734 3e2 1,116,767 1,094,080 451 212,008 2,220,928 
2,288 2,286 96.173 137,640 9, 10,494 6,782 6.958 208 213 23.404 
19,081 16,101 763.850 837.894 159,371 02.977 65,303 580 1,977 1,887 175,637 
cckae.. «eens 63,600 505 5,141 8,176 10,803 11,893 300 300 32,025 
Sie a =e 520.493 613,056 509 51,793 eo vod 2,109 2,126 eer 
yar 3,014 1,987 827 481 5 dauhee’. artes 
4 eicte ad 22,670 22,708 6,805 4.878 3,836 = gee ee t,o “an 
1 107 903 737 308 164 98 BA 
— 1,580 7,763 7,112 2,294 3,736 559 ane 500 250 3,031 
1, 1,130 13,730 11,080 2,446 2,086 1,052 100 100 2, 
— 9,032 91,148 80,315 +794 16,831 a 4 af 713 17°308 
5, 4,366 17,952 14,51 1,61 2,250 +008 64 6.718 
42,953 40.901 155,993 142/308 ann 44,671 16.696 14,971 2,210 2.4 7.629 
99 129 839 1,810 164 89 142 52 3 1 240 
7 _ 5,887 7,623 1,765 1,776 723 po = m4 reo 
4,415 4, 7 1, 267 49 ’ 
279 366 20.741 23°98 on Baty 2,104 1,819 968 534 bigs “ 
75 70 472 994 68 146 117 100 atten. «aches 257 
asesen 798 cena Gee. wcnaen oh eye ees 71 aban + ginede Site da 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














MAR., 1911.) RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inch. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Lasi 
$ $ $ 3 $ $ $ $ $ a. one . 4 -™ Year Year 
Maine Central_...__- Jan 7.161 — 462,723 144,854 — 167.966 12,735 11,285 1,267 569 38,280 107,841 — 132, 
July 1 to Jan 31... Boe 062 3,471,316 1,471,075 1,829,587 152.490 131,098 15,309 21,746 253,886 249,396 ee mea 931 981 
Sebasticook&M J 1,81 1,6 1,211 Pe: civeuh -\\ sceqsh io. oabeen*: |) ~ weeeee . . 
yay iw angi «=i 7888 Un a es Rese ies aes canawe 6 ry; ae i 15 5 
Malvern & Freeo Val_ Jan 436 2,061 1,181 Sk a. eer cha, Tore: eee 90 43 1,091 > 
July 1 to Jan _.. Ps 19,139 9,785 Se Serind 2 -SevecU~ tt epeeee -*¢ cunees 630 307 ‘= — g 
Manchester & Oneida. J 1, 1,176 984 ES eves > voviwe: OF) Aieeekes owen 80 80 
Te) oR Re ee MRR SESS SIE cottttsfec tment 560 560 5.968 4246 8 
- Manila & Southwest. Jan 1,194 640 —363 | OS Se ere, . aMee 30 30 —363 —169 
July 1 to Jan 31_.-.- 5,686 4,275 —138 MY Sadek oer) ebveed. howeawveent = ean ten 215 215 —138 . 4 5 5 
Manistee & Gr Rap-_. Jan 6,974 7,437 At I gS a aipehe i eee ek Per ekesh 603 615 —2,550 —2, 
July lto Jan si... 48.312 DERYOEER Game cc.. cSt LORE ON Pah err 4,682 4.650 —10.39 8.921 107° 107 
Manistee & N East... Jan 39,270 38,985 —224 RS viwese > chine -heseted he. cenare 2.799 2,363° 3,023 8,081 
July 1 to Jan 31_.-. 246.7 192,485 34,103 ve . Ee ae eS Seer alee 19,596 16.544 4,506 woo 183 166 
Manisti & L Sur_. Jan 74 4,811 834 Re! Cecovee! SE. Vseveen 590 621 5,244 5 
Ps tae ey ee cS CX Fy ae 298 40 4cce 372 sCiGlCBtC«iB 
Manitou & Pikes Pk__Dec 2,017 5,463 —2,017 MT? -ocieep =*- »sthhhh | cokdenkes Lesveoe 891 232 —2,908 —5,695 
July 1 to Dec 31---- +047 66.576 53,227 ME Neaec Ge dedee baeeed eden 2,902 1,393 50,324 48,549 8 8 
Mansf Ry, & Transp_. Jan 1,852 2.707 643 OES” kewead , ee ee 22 10 74 633 —683 
July 1 to Jan 31_._. 12,676 11,710 3,855 2,483 129 157 129 157 392 520 3,592 2,120 15 15 
Pe a Ry... Jan Ps Seeesce RO a eek) pavate -” 9ccecge? ipeeer ee. seeves ae: sawesh 1,759 «sw seas 
July 1 to Jan 31_.--. - xe soe MD (0 eho a cod oe ceee Se ' beceel? \ pen kpew ool bebdee EE a 3 
Manufacturers’ Junc_ J: ,21 ,247 ere ott ee) ary 700 840 —321 —1,001 
July 1 to. Jan 31. =. 5808 S74 6.iee 4.005 Dac cet’ ‘weneete "oy ta bweee > 565408 4,900 5,886 1,266 —1,881 19 19 
Mfrs Ry Co of St L__. Jan 10,945 9,724 4,935 PS. eeeese ° § cused ce. seneshee. . ox0een 570 869 4,365 2.355 
July 1 to Jan 31_... 1299 64.535 37,346 ON eeashe  “eecced i oepenee % peoons 4,102 6,086 33,244 To. 2 2 
Marietta Col & Cleve_ yan A , —84' SEES. ceneak t=" peapeuat eh apekear peesed 328 328 —1,173 -—21 
"ts July 1 to Jen 3i-... ee ise son ~i8. 908 aR pasedce §  "“coenet ~ = Senne t:"*  Vevdes 2,300 2,300 —21,008 —9,919 47 47 
Marin Tomah & W__-. Jan 3,44 2, 1,782 BEE? =n b.ctce: > osdedeee mpasast® ** Belcan 115 117 1,667 1,634 
July 1 to Jan es »64 26.414 Re: EE nccccd- +: vccceee Gepeek” > -sestet 805 ad 3,214 “a 23 23 
Marion & Rye Valle 2,942 2.8 1, SO Sy ee Tr eee TTS 210 93 989 ° 
Suiyive Jan gi = 3.847 ee Stags ee 7858S tee Peet Se eee 1473 ««i352tié‘zwWOSC(<é‘éi ‘CCD 
Marquette & S E___- Jan 8,917 8,486 3,793 ES Lever. So abeecdiy Cece, “eae 966 921 2,827 5,376 
July 1 to Jan 31_--- 87.490 71,189 55,172 = Siceee  *- vucecd™  eeenee™ ? Weeeas 7,341 47,831 48.078 55 55 
Marshall & East Tex. Jan 14, 12,105 —2,000 OME.) twéees 0) 1 cascade” cogeae*>, -wepene 299 —2,299 1,843 
July 1 to Jan 31_.-- 633 77,942 13,622 SN ob doe sd " eevasBeO eevee’: *~-c¥enen 2,051 aa 11,571 yes 92 4 
Maryland & Penna_-_ Jan 21,525 20.488 8,443 Se See tS are teers 1,086 1, 7,356 i 
July lto Jan 31__-.- 166.188 170,095 95,813 72,418 1,207 936 1,207 936 7,056 6.791 89,964 66,563 79 73 
nd Electric... Jan 17.41 946 ange °° “LE awieccy - © cvenct —342 —342 1,048 1.019 —4,843 —3,010 
July 1 to Jan 31... 119;836 118,747 ee WO Ones ~~ eevest —2,359 —2,399 7,393 7,145 =—7,938 a 26 26 
Mattoon Ry_---.----- Jan 1, 1, 1 BE eepecktt 4 peetae iit ss4ihl wemeng 69 52 102 —21 
July 11 to Jan 31_._-. iL ors sae aie sci? “Seeesb tl” sendee Seueee 456 370 2.670 3,182 29 29 
McCloud a Jan 2: » 1 ce ll ee ane Se.) ne o.oo  y 372 311 34,388 —29,617 
July 1 to Jan 31_._. ; oF 135900 Tio: oe iit see SEE Ces I ee 2,610 1,910 108,056 112.445 78 7 
Mem Dallas & Gulf___ Jan 7. 9,578 4,680 1,236 26 985 —426 —894 700 583 3,553 —241 
July 1 to Jan 31_.-- eae 57,523 32,585 29,138 7,071 985 1,677 —894 4,900 4,083 29,363 24,160 68 40 
Michigan Central_._. Jan 1,945,112 1,614,465 419,806 543,638 44,613 42.855 —2,932 —9,958 110,000 00.000 306.874 433,680 
July 1 to Jan 31---- 13,538,556 11,208,660 4.533.775 5.774.542 340.713 313,220 —26.758 on ~ Bo 3,701,997 eet 1,803 1,746 
Midland Valley- ----- Jan 83,312 J 22, 25,699 970 342 890 1 5,475 s 17,617 , 
July 1 to Jan 31... 505 Seige og 78s 245,847 8,661 1,025 7.789 ef +328 ,000 200,250 190,012 323 323 
Mill Creek & Little R. Jan 1,104 888 —67 iE ORR des: A pee rey Son tpe Pe —67 127 
July 1 to Jan 31__-_- 7.717 9,620 1,565 es co Neon om eegtee eo seueeeee™ sesuo¥ Sakae’ 1,565 9 9 
Millers Creek_..-.._- Jan — eee ESS hike gs TRE. pecs e 606 bate ceeetee > - 460050 o taker ge . Seen oe eo 
July 1 to Jam 3l___- ga ae ME CO Oweacis Rie aed Os nceede | whnwes ~~ cpecet = 6605se> 1: pean ee oe 
Mineral Pt & North__ Jan J 7,442 se ery on er een mere ye 250 250 2,892 —3,065 
July 1 to Jan 31___- ont 36.143 ob be MG a vieak!  eabdek” eee e'el 1,750 1,750 25,133 9,226 30 30 
Minneap & Rainy Riv Ja 9,681 13,281 Sac 5 eS Steers acer ees ce eee ey 781 433 9,074 —2,869 
July 1 to Jan te 77964 85,041 63,233 ees sce neh TS eapeed®— “aesuel 5,643 4,855 57,589 31,494 97 & 
Minneapolis & St L_. Jan 308.408 280,840 93,595 41,812 152 193 —11 108 18,748 16,924 74,835 24,996 
July 1 to Jan 31_-.. 2,172,834 1,959,124 1.009.092 1,029,480 1,110 974 —239 —336 141.724 135,507 867.128 893,636 1,027 1,027 
Minneapolis Eastern. Jan 4,119 3,305 1,445 gE era eee ae: COP meas ee ey 222 234 1,222 2,323 
July 1 to Jan 31_... 22,027 19,494 18,534 em cece awe ve Ct Rete @ =Kbaare 1,622 1,608 16,911 19,119 1 1 
Minn Red L & Manit. Jan 3,174 1,963 3,518 i het he ere hier ay Oe ee 267 126 3, 1, 
July 1 to Jan 31_-_-_- 20,981 14,309 8,357 Be > vest ce , ae eis 535 1,173 1,006 7183 $09 33 3 
Minn St P & SS M-__ Dec 1,244,589 1,068,702 423.427 525,520 25,043 24.128 —1,256 93,168 81,062 — 330,591 443,202 
July 1 to Dee 31_... 7,306,481 6.759.185 4.308.594 5.860.368 433 250.110 93.155 112.749 649,583 658.411 3,752,166 5.314.706 3,572 3,424 
Miss Ark & Western. Jan 1,097 1,088 Bile a ear ry eT cee eet con Pee ot ee tr —863 
July 1 to Jan 31___- 7.163 9,900 See SO iwcv ee Man Sed OS een be ae ee etl HS eked eh, Beet 6, ~ —7,910 9 9 
Mississippi Central__. Jan 44,232 255 28,831 499 eehess - | eooeee |’ ) passed, | asceed 2,500 1,500 26, 20.999 
July 1 to Jan 31__-_- 316,435 peas EE tt hy cote ee see eae i ensene 14,500 9,600 175.4 172,174 164 164 
Mississippi Eastern__ Jan 5,941 3,932 445 I Fee Oy pag ee oe euee pe ws eath 90 90 355 3,047 
July 1 to Jan 31_--- 36.462 31,365 10.753 RA Sse OLY, cael © i eleeweet ne one’ 632 630 10,120 13.583 26 26 
Miss Hill City & W_. Jan 1,897 972 877 ES ie 8” wesaek nh eeeeee.e . +e aeat 111 71 734 
July 1 to Jan 31_.-_- 10,838 2,155 4,265 aco cecced VP Nacea de he 645nen 604 209 3,661 2,865 25 v9) 
Miss R & Bonne Ter_._ Jan 45, 48,1 93 8 Ea er reyes Lek’ ee ees oe 1,545 1,210 21,392 26,934 
July 1 to Jan 31___- gos oer 308.895 ie Fee a7 ee Ek tall ekg wet he eae ek. ae meeee 10.464 7,917 ,287 169,054 64 64 
Mo & Ill B’dge & Belt. Jan & 1,221 a SEI Senos Oe Vode gil an eeueene he paeee 625 507 1,921 2,640 
July 1 to Jan 31_... 11332 11,665 ras ee oo Cw eeek ae eneh  aeeagee 4,375 3,470 22,393 12,760 2 2 
Missouri & Louisiana_ Jan 8.713 +5 1 . 5, ities ~~ bpeesce ~ “les asee.. © bea 0d 115 115 5,823 5,281 
July 1 to Jan 31_.-- 54.464 Baa? 6369 soa46 Rte. or. gobs oat hea eee 806 806 62,163 440 41 64 
Missouri & Nor Ark_- Jan 68.824 63,428 —3,279 eee ake Mor! bk eee eT 4,250 3,900 —7,.529 152 
July 1 to Jan 31_--- 472.608 401,054 66.718 RE SP eet ote? wa secs” aes a i wa 29,750 27.300 36,968 44.530 365 36 
Missouri Kan & Tex._.Jan 891,878 873.940 17,178 — 423,932 1309 27.333 —1,31 —1,78i 58.548 72,500 _ 457.316 — 349,650 
July 1 to Jan 31... 6,967,187 6.082.223 3,846,469 3,795,892 Pha? 202,032 —312 —9,150 a io »241,088 rt 1,736 1,724 
Mo Kan & Tof Tex. Jan 715.845 754, 133, 63.640 16.870 14,330 —2,972 —380 A 500 — 108,117 40.7 
July 1 to Jan 31... 4,994,175 spies 2,018,323 1.648.455 104,883 92,655 .382 —4,504 157.101 me 854,839 1,482,568 1.348 1,348 
Texas Central__--_- Jan 61,1 656 32,21 42,679 Se sasann 3,012 137 29,419 40,541 
July 1 to Jan 31... ras 43838 oar 73 244,287 3.789 shea a oamn s as nap poet 216,468 procooa 308 268 
Total Company_- Jan 1,668,858 1,688,666 983 1251 47,624 41, , —2, 05) ’ 594,852 430,951 
July 1 = Jen 31.. 12,373,384 11,242,167 5 0r Ses 5,888 634 320,616 687 —4,366 —13,654 765 647.538 5,312,395 5,027,440 3,392 3,340 
Missouri Okla & Gulf_ Dec 60. 25,95! 10, 717 547 248 477 178 5,931 2,340 5,508 7,556 
July 1 to Dec 31_---. 35 386 1B 1a Pat Se oes 2,166 1,841 1,743 1,382 586 14,068 2,352 43,998 247 166 
Mo Pac Railway---_- Jan 1,700,200 1,690. +1 299.261 +885 16.108 -—3,00 5,735 83,500 79.385 —316 214,141 
July 1 to Jan 31_-.. 12,400,315 — ers \. PST SS REA ae ‘. ves pee ie 2.055.496 ...... 3,919 3,881 
St L Iron Mt & Sou. Jan 1, 000 1,51 »201 987, 672.671 7,814 8,264 7 . 916 412 903,767 593.192 
July 1 to Jan 31_.-_- 130d yee yore 5,476,334 5.588.443 9,944 oa ss aA Bi oe on a 4,905,020 5 pod 3.316 2.610 
Total Com -<- Jan 3, , 3, +421 1, 073,584 971 ,933 13,699 4, ee —sw ’ 7 903,451 807, 
July 1 to pan Si 23861 088 Bes 103.058 ss a | i nee: ime 6.960516 7.235 6.491 
Arkansas Central__ Jan i d 482 Of SS ae aa. oy at TP eee Yee 466 2,982 1,186 
July 1 to Jan 31... 43338 48:303 28°73 IN Saas oO Rieke FRC e et rae oe ae 3,052 22,309 16,488 46 46 
Natchez & South_. J 2 2, 2,238 RE ce as eed Lett pSensQe” 3 eeuen 29 2,205 1,471 
eee ee ee ee Sa 231 mA 11619 24h 2 
Missouri Southern___ Jan : 514 5,370 ee. Cg iigln gn 0g to te sen, aceeee 136 112 5,223 2,34 
Tuly ito dan gi. «= Saar | aN'86S BURBS inl a gh 79st 5388 
Mobil £m J 72.417 ’ 39 261,464 255, 93 1,517 * 833 ae , :929 235,170 1,1 
July lto Jan ‘i 4,967°396 4.552 380 1,943,100 1,893,614 2,047 13,717. —11,080 —17,166 174,620 155,102 1,757,399 1.721.345 1,114 1,114 
Monongahela__-_-__ -_- J 42,371 48,273 53,801 Sy occ ght tian eee ot: ah aeew > Caeweed 1,900 1,200 51,901 88,1 
July l to Jan Ra 416.221 345,312 ED | RM vee cee epee) alee Bo eas oS 15,053 ta 575 ree 64 64 
Monongahela Connec_ J 8 72,431 12,723 NS oe en Ln he age bOen ne eo ie 1,175 274 11,547 aS 
July tte Jan Si ages aaeerl ae eee ee XR a 9.441 8.155 "226 Sn | 
Monroe & Southwest. Jan 2,650 2.073 364 eT a OT, mE OP aie POP 72 54 291 —140 
Bo lto Jan 31___. 21,716 16,114 953 ON ee as ow he owe een dl aan es 507 379 445 6,214 17 17 
reine we 1,028 537 —124 EES Fe RR eek Te a SN Pe 13 i$ 198 186 
oe suly 1lto Jan 31_.-- 6,833 7,525 930 WE Beg ol, ggin s Geb es bh ea oka as 92 92 837 —505 6 6 
Montour_....._..__- Jan 6.787 Rig 6,943 EE Li. ie ese’ enya oe ema eke heaeeh 200 150 6,743 4,944 
July 1 to Jan 31... 55,789 638 35,359 35,677 es oe baking OURS pee ceed 1,700 900 33,659 34.777 13 13 
Mentpelier & Wells R Jan 11, 11,758 6.312 2.757 —417 71 5,446 1,633 
July 1 to Jan 31... ats: 114,612 39,525 +790 2.516 ip —6.719 —7,037 5.050 4,62 47.755 16,097 49 4s 
Moscow Cam & San A Dec 860 670 —20 Re ©. padaae bo 00s abies seahee.- aa daes 26 28 —46 1,112 
July 1 to Dec 31___- 6,153 5,629 —266 PE a eel Rese be Neee 3 eben’ 158 168 —425 1,825 7 
Machaconts By A Dec 3,940 4,238 475 OR RT ee 2 49 422 —21 
y J to Dec 31_..- 19,716 23,115 me ME Gia chee pedeek has cweePeo mr enceas 316 299 709 17 2 
Mt Air Pe Eastern... Jan 5.5 ee ee OP OPO Beene oe SP Be YW oe Eke) ye 78 78 —] 151 
witma... oo an Ae ec eens ae eee 546 ee 39 19 
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t Hood RR -e-er ere dan 2,290 1, 469 3. 2, seen eee eee ’ 
Sure dasa «6s Eas 082 68 “18 48 204 138 Be 222°: en ee 
Mount H Mineral. Jan 2, EY opcoee.. » seeake , : a aa Soe fee =| ree 7 1,41 
July 1 to Jan 31_... Sent SE, ucscbay vex ae 1518 : a a “ Le 138 py “ rere é 5260 140 
Mt Je tt Ki & i. J 2) 1 2, ° 2 » 2 1 
pie sai 6th 28. PS: es a eX 13 9.018 3.506 5.85 we as 11012 
eee eee, Cae TT Comes) ee eS eee Soe | eee Oe 207 
July 1 to Jaa di... ia6 Ce 188 eM: Sree toes 4319 5.188 
Mountain Central.... Jan 889 1,163 ’ F 5 262 re stciuh | .ocban 
duly 1 to dan Si---. 7.640 1.724360 W6ll 14.859 4.400 SAL 2085 2.089. ia 44h 
ime a i 11.142 13, 2, : ; 2.367 1, % 8 6432 6411 
bas Ee oy Xe 21.09% 0.48 18838 sb 2a:308 17.489 11 ro "643 
Muscatine Nor& Sou. Jam 4,082 «4,084 721 ; 7 1,610 70 20 230 630 213 
"July 1to Jam 3i-... 37.461 39,743 5.08 84 3.983 43.604 8.267 i14g Be 3,998 1708 1508 21.573 19499 
doches & $ E.. Jan 1, * , ir War 58 476 
edt mesi.... 6 re i 138210579 B52 3,651 1.964 ve: an ee eR 
Narra tt Pier... Jan 1,360 1, 5 , ° - oe i.) ie a §63636Lr'?«ch;Cheee.)h=6hU€;MC CREE 1 1 
Saly 1to Jan gi..-. 10.917 12,888 21.208 2st 3h-250 soa si oe 3.107 24nd sis “6S Wv. 
Nashv Chatt &StL..Jan 811.853 703.993 237, . 127, ° . ‘711 = 221, 39. 1 
July 1 to Jam 3i-.-. 4,930,247 4.693.925 1.743.053 1.5 O48 7.115.900 6.681.977 LOST 1.014.982 L347. Bee LABROr4 = HS 2S Ae 
Nelson & Albemarle. Jan 2.875 3,014 475 5 , 269 a eS a aa 1,41 1,572 
"July 1to Jan di-... 23.007 20.920 3.947 ~—«(3,.664 27.786 25.334 3.531 2.756 127 1, 5 - B12 (10807 
Nevada-Cal-Oregon.. Jan 4.347 «16.653 «4.035 s«s7.248) LL 604 6193 2661 2, 4429 592 589 4; 7,246 
july 1 to Jam di.-.. 13047 18155) 6.82 9.787 218.702 291.655 95.300 Sr Bee 163 3900 4068 | 30800 Baese 
Sierra Valleys_...- Jan 1 559 , 857 297 67 37 37 412 1 
July lto Jan di... 10.267 21.613 3,919 9.480 1671 34,180 4.034 7.190 1,383 913 187 «187 «= 6.085 ——«*z«DL 
NowadaiCen tials as. Jan 4.215 022.720 «1.656 . : 67. i, cM 2 MN aah» oc 08l ae 
July to JamSi-.-. 92.149 28.333 «=««12.559—S«11.251 S077 43.619 BOK 12.83 gaa BAS SS 11,755 12,508 
Nveditecsetiet..tax 12. .....<  gaees Ye sere SSS eel ae a ak Sos & esi 
at inte... $a 2: 5,831 pase O's en ae: 200°": mo ame x. *< Suet ©... 
Nev CelNerrow Gane dan 3. 3.565 3.734 7, 2,158 1. 1, 1.552 ile 2, 
Ulygl to Jan 3i..-. 41,234 «39.99 -—«34.186 37 9.979 TESA 15.189 Sie e o1oeeeCstiak 13.384 
Nevada Northern....Jan 111.538 83611 9.534 ~—_:13,729 177 106.596 5524 5.367 15.740 12 441 29,928 «28,24 
“july 1 to Jan di-.-. 769.213 711.307 82,926 105.291 302 848092 «47.467 «4804 Noe? aes anes aoe Leen 
New;Castle & Oh Riv. Jan ie MMR cas. Seseee 948 1,086 Si MN MR OM Als fcuk 520 626 
Saeitemeeei.... 466: fame [20000 S353 4o% © 8018 2.312 =: te a: 2.801 3,241 
NewlHav & Dunb...Dee 2607 28% ..... er oa 896 493 483 Ee aeresrygemaner 2.367 2.757 
Sarl tees... 62 028 1 OS ; 152R Me 88B «60S 4 | OGRE LID 12530 14.741 
N J Indiana & Illineis. Jan 2.25 2.495 122 91 2.468 2.596 288 225 163 32 ee agg 1,06) 
yusi to deaSi.... o& 24. 774 73) hl HN 25M 2.263 1.14 15859 i 62k 7.013 
New MexicoCentral.. Jam 2,099 3.237 59 422259 «| 4, 6.160 1.184 90 1.0799 1 28 337 2.822 41 
Whe ei «= ayes dkaSCASRERSC«SODsCBOTHRBASSCOBSCiéG OKC ee oe | OORT 
New}Mex Midiand...Jam 2.838 —2,329 62 69 2901 2399 311 309 151 Bios eee 1.068 1 
Suly1to Jani... 17,178: 14.221 389 517 17.567 «14.738 «3.130 2.829P?tCidOS 7.743 «| «6174 
NewiOrl & Nor East. Jan | 229,319 211.134 51.188 50.257 , 903.998 | 283.722 90.917 27.846 50.161 90.914 (9.261 10572 112.164 99 
July ito Jan $i.--- 1.615.201 1454.03? 970.712 3.934 2119-553 1.971.901 211-74 a00.2a2 18108 SLATS GA.6SG LBB 746 655. 
NewJOri Great North. Jam 99.206 94.907 26.939 _26. : 248 13,161 15.2993, 2. 43.210 31, 
iy Lie jan si. —Ger29?SA77es | 2aBAL 208-709 a73.%52 799.824 150.95 147.085 134508 110.998 2i90a 14, aieiy pease 
NewiOri Mobile &Ch.Jan 130. 115.147 28.316 28,227 +_‘170. ‘1 478 16.792 15. 2.427 2.171 49.014 46411 
a ene a A ERT! R= MIB 1.085460 985.983 147433 151-458 ASa? Saks 19d60 14a 300.410 
NO.Natalbany& Nat.Jan 19.448 8,321 689 a? Se. We nn uask 4. 2.1 
Natalbeny &Nat- Jan OSD SaahsCHERSCSLA.«SsCOOETR OGRE «1G819 asa Tt sore | (1k ae 
New Riv Holst & W_. Jan 997 407 241 130 1,324 647 22 173 12 
"july lto Jansi... 7.57 4, 2 251379126. ani? 2.170 s « & ws 8 
NY & Pennsylvania. Jan s5,7 5.61 1339 187% 8. 8.1 1.58 2101 aiehial = akealual 4.166 4 
Ps ards iy ee Te SS 7 i74ak 59.771 of 4:7 ek) CR 24.249 (2a. 
NYAubura&Lans..Dec 1.776 1.992 3.207 5, 5.7 709 1 3.283 
Aubura & tans; Deo OSS aor Sa? Set ee eee? 
NIVIC & Hudson Riy- Jam 4.712.782 4,590,724 2.187.044 2.080.892 7.708.056 7.421396 1.054.788 196 1.542.576 1.323.947 179.143 177.453 3.469.658 3.186.994 
=. 560.958 19.175.261 18.128.861 60,149,642 57,534,387 8.495.229 Be 10225.372 9237-809 1473.853 1426.853 22.638.119 20.218.526 
Chic Ind & South. Jam es rl +. 302 19,520 17.288 310.642 324.911 38525 25.199 61.241 8.27 9514 131159 I 
ic Ind & Soutys; 7am eT SROt IB DTy  lbsiGHe aizeene aistsd2 SoaaeD sires atiiees geOael hae sons | gee7e7 . 
Chic Kalam & Sag Jan 5.165 8.538 2.732 «(2982 15.708 IBS3L LG] 1.892 LIT] 2.00) 492 SOL ASM 4.896 
July 1to Jangi.... 42.386 59.856 30.515 533 «125.955 130.498 18.043 «15.333 «660826. 3.300 $074 30.453 39,680 
Cincinnati North. Jam 79.724 72.881 14.988 12.943 99.608 89.522 2043) 9.419 21.239 MOA 2.888 2.555 41700 ST 
July 1 to Jan 3i---. 619.565 572.503 144151 135.553 803.919 742.582 123,385 100.é2i lela 134.863 24.722 20.074 300. 26. 
CleviCin Ch & StL. Jam 1.554.313 1.600.959 .929 529.930 2.344.881 2.324.237 275.120 | 167-878. 418.806 , 409.676 83.685 73.914 1.140.911 1.01 
Se ee I ee eS tet. Bee gree eee Oe IF arsoos QAPRaT LSts oe Seo Barrie EF 177 7.831.032 741 
Det & Charlovelx..Jan 4.82 5.4 481 6105572 6-357 1475 5.300 -1190 Sk 8H 
Julylto Jangi--.. 45.913 61.130 5.070 5.796 52928 68795 10.020 1802 383 5 249 23.257 4940. 
Dunk All Val&P-—Jam 14.444 12.972 5,436 4.846 23.555 20.165 4.056 5.483 2.237 169 376 11.046 10,841 
July lto Jan3i---. 117.970 121.139 "136 «51.562 «198.915 191.597 52, 43.099 21, 16.923 6.664 6.656 287 «85.014 
Putied Ghetes<..... yeaa aa —§& —1% 38% ## —12 es Meco te yee eae oneal 948 41 
Tuy ito jansi.... 4.517 66 3991 3878 10574 5.403 LO L786 22202 li20I a i 2098 ~=—SsL74 
CM Me ce re et cen canes 191.059 182.049 24.562 23.455 26.281 21.646 2544 1.859 114.649 115.479 
gn ERE eth a eae DN abe ae pa 1.435.599 1.166326 222.739 230.818 184117 135.867 16.925 11.696 "964 
Kankakee &SenccaJan 5128 7.062 1.253 Lil cer Gee Sts Oe ee MR ee 2.149 3, 
July 1to Jan3l.--- 31.930 34.707 +«—«1.387 ~=—«:10.805 «47,226 «= «49.247 «13.986. «L767 «4,980 4873 ll. 7.080 18,791 
Lake Erie & West. Jam 363.826 _ 349.223 978 53428 _ 450.609 424,610 69,165 33,585 86.116 95.813 11,563 13.904 _ 197.526 _ 178.750 
July 1to Jan 3i---. 2,633,823 2.606.926 577.857 529.685 3.393.054 3.301.258 545.284 436,949 627.559 572,069 112.401 88.772 1.282.882 1.133.821 
L BlAlliance& W_. Jan 57.132 46.999 -«4,022—««=i«‘GSSC«iGST ~~ «5202 «13.460 14.293 «9.559—«11795 750 24.987 ~—«19, 
Tart besi._.. 931 359.656 30.499 26.836 448.245 334.970 136.481 132.778 ser 51.753 10.484 8040 156.965 129, 
Lake Shore & M S- Jan 2.408.402 2.599.032 _ 840.000 827.606 3.716.506 9.873.876 , 483.693 , 203.591 | 612.067 | 597.799 81.510 84.52) 1.549.512 1.511.630 
Me te Jan Sin 19008981 ISITE TIL 7044-682 GES6-E3E 29,4258 2B.759,764 4.918173 B.427.R7B 4.084 H1e 4.146891 725/030 688.442 10.347;864 8.751.895 
LiFalls&Dolgeville. Jan 4.531 4.320 1465 1445 6223 6.014 904 «1.882 me SG AGS 880 
Julylto Jan3i.... 37.940 32473 13.230 «13.581 «53,181 ©««47-612S«s«7.479°«=«s«9.328 Ss 5,080 3.28lts*S 43 973 «15.407 
Louisv & Jeff B’ge_ Jan 13, 15,391 507 491 15,860 17,553 seaene- specced > - beens” 2 6desbe cbanbe caste — estene << ‘cette 
July 1to Jan 3i-.-. 108134 100.509 4.784 4.312 124810 116755 ...... fits genes sissy iis tS LMS Soeews 
Michigan Centra!_. Jan 1,618,584 1.493.159 500.738 _ 455.171 2.364.919 2.158.104 310.947 201.756 367.224 314, 660 1.149, 
July 1 to Jan 31---- 11,481,397 11,156,926 4.736.426 4.269.267 18,072,331 16,983,203 2.667.248 2.178.825 2,583,462 2,184,977 541.030 483.196 7. ‘03 6.073 82 
Mt Gilead Sh Line. Ja 169 197 198 175 400 408 18 39 * “ieateseg aeanaears 
Julyito Jan3i-... 166 185 1518 L715 3443 3.817 638 988 368 283 ritak  setass $504 3.dés 
NY & Ottawa...Jan 9170 9211 2775 2678 13,002 12839 2420 3830 4116 1 : 
Jupito Sandi = YSN CRO «CRSSRCUNSIS «DOS 2O74e | SRS2 aloes 68 jis ish (fils shin 
NY Chic & StL... Jan _ 759,169 _ 817.815 99.651 93.957 _ 891.009 _ 934.409 92,501 39.051 117.349 _98. ' 
July 1 to Jani... 5,438,291 5228-499 409 90B.7BL 6.68082 G.HH4-142 7H8502 434.970 861,608 638-7OT 303.534 335.823 2.7aa 79 2.387.073 
Peoria & Ea tern... Jan 231,019 198,101 55,360 48,872 306,128 263,800 35.204 20.079 50.755 » td ° ba , 
July 1to Jan 31.--. 1,647,442 1.389.360 447,336 431,216 2.250.437 1,984,303 286.185 211.435 358.822 338.097 «2.821 36.2a2 s19.s97 e723 
Pittsb & LakeErie. Jan 60.625 1,187,943 114.935 110.815 1.014.696 1.335.772 111.667 108.034 107.098 105. 5, 5 7.50 
Suly 1 to Jan Si. - 8.507.230 9.23628)  SBBTAL BOLSPS OGBSTA 1Usaz0r7 1.194997 964386 one 38e 7e2.960 100.698 96.220 2.31857 2.163.578 
tte Lake....Jan 1.910 1.612 509 ~~ <6 . 3Me 8a ek ee ORB: cas 114 
Rat ito Jeadi. = sa SsC(“‘<té‘«iOS:SC*«édTDSCdGLRSCCD BL 229 ~—«9.861 «15,088 642 827 s 60 , i oe 8,586 
ane. cs. Jan 129,634 _ 117,253 70.793 «63,524 «228.84 507 25.018 20.238 48,765 36, 61 6 , 93,858 
uly 1 to Jan Bi. 1.120320 1,044°380 T29\OR? —GOFR7S 2.068882 LOSS Res 22973 27R7S 0B 2K 268.991 49,601 46,269 "402 686.647 
St Lawr & Adiron_Jan 37.641 «32.812 ««:16.095 «12.275 «SC «55.354 «46.279 «(3.8310 «s«3,770 «2.735. 16, 
July 1 to Jam 3i---. 214,755 235.614 149.664 122.436 «378.960 366.418 56.730 47.690 21,155 29.aka 4226 387 172498 145.195 
Tol & Ohie Cent... Jan 277.044 _ 298,162 49.776 42.043 049 48.530 36156 55,596 55.4 é 55.466 118,567 
July 1 to Jan di 2688-345 2.088.717 415-80 38RRGS BDESNTD Zee oRD 4onae? SEn3ss 4atiao  40R684 47.101 39.686 1,063,887 815.251 
Zanesville & West. Jan 29.814 44.019 3,893 «3.534 34.817 9, il, "730 11,323 12.648 18,352 
Way Lee Jeu Si 242082 «280-098 «SLP2L Ss RbaS ate, ooltesssetataos sehig  99°840 sod 472 110008 118386 
NY Chic & St Louis. Jan 759.169 817.815 99.651 93.957 891. 934, 92,501 39.051 117.349 98.416 48,801 46, 436.636 _ 390.633 
Fie Foo San si” 5,408:201 5.228499 979-809 SESTEL G.bBd oe 63M 192 yeebe2 498970 8611808 G3B-701 35H cab 272573 2.387.073 
NYNH &Hartford.. Jan 2,390,626 2.255.370 1.954.683 1.810.115 4.777.719 "933 505.953 _ 460.069 596.510 _ 574.084 24, 446 2,090,686 1.974, 
Sy Le Jan Si” 17888437 17,415,945 15,978.929 15,003.54 BP ISON See oe ADOC 3.9 Oe? 4S 3.883.801 201.708 180.968 14,335,468 1B erbaet 
Central New Eng. Jan 214.168 178.042 23.475 +—-21.814 252, 214, "701 39.051 27.856 23. 79,754 
Muy 1 to" Janedi_- 1,549:306 1,450,881 218/001 210/838 Laesser LEO ETS shoot shebee | 1ee’Spe 156.210 14.194 1.7i7 Bieoes | SO 
NY Ont & West... Jan 583.329 498.636 73.662 66,452 681,841 587,994 73.349 75.265 131,535 107. 0. 334,068 _ 264:23 
July 1 to jan ee ag oo 1,133,727 1,075,142 5,659,242 5,037,254 673,252 657,030 2855 767,331 673 ~~ 2.155.807 1,841,119 
Union Freight_-_-_- Jan 8, Re VG ckk | (“Geoae 8, 10.. 13 1,1 1,439 1, 4,789 4,441 
july lt Jan@i.... 66.418 et rg ee oes 1088 «8 ORSON. 
Wood River Branch Jan 568 669 329 383 1,007 1,158 129 Ot RS: Se 8 575 379 
July 1 to Jan 31_--- 5,267 4 5,378 By 3,357 9,166 9,431 1,860 2,090 793 223 ee tore an 3,503 
NY Ont & West..... Jan _ 583.329 _ 498.636 : 66.452 _ 681.841 587,994 73.349 75.265 131.535 107.703 10. 068 "231 
Sa totam Si” 4308730 B.74RG94 LISTE? LOPEI92 SRO Soot oet Gohate coraea TSEBSS TRE akers are miscoso? 1.001119. 
For index to roads not appearing in alphabetical order, but given under some other system, see beet page. 
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MAR., 1911.] RAILWAY EARNINGS 19 
_— EXPENSES NET OUTSIDE OPERATIONS TAXES PINAE NET MILES 
nel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Cerrent Previous end of Mcnth 
NAME OF ROAD This ‘Year Last Year This Year Last Year This Year Last Year This Year Last “Last Year Year Year Year at at Las 
a $ $ $ + $ $ $ - s - a. Year Year 
Mt Hood RR.____.._. an i NS OM mS ekg * Ue idebe cat Weeeees (hee tean 
July 1 to jan 81... “eR ee ee. eee eS ae a 11 ater at 2 16 
Mount Hope Mineral. Jan 1.424 ~—=—1.963 Un. cHRMS cc kae + och ks oA : 
Sete. ia te: ve wee! Sc SSP ne 1, aL a gaa 14.081 - 3 
Mt Jewett Kin & Rit.Jan 4,22 3135 —732 ie 3c... te ee ee 
uta... Ge fe: ee we Omi oss 108 a8 3 1s 2 8 
Mt Penn Gravity.... Jan 507 a, Re Se 4B —567 
aie §= em ee 7, ee. iS eae esiees 2 eee 4i5 is 698 GTS 88 
Mountain Central_... Jan 1,286 1,513 —34 ee skies: | Gaels: Bageems sar eee 20 —54 
cee; «(ee See. Game. CoSfS TER Sheree + Sire 140 140 — ins 1318 
idhine ...... <0. a nee elas coeibas 1,057 
time... wae 06: cee ae 0 SE In Onn 8.348 64s7 44,860 % 76 
Muscatine Nor & Sou. Jan Sse eM occu. ccccéw.. nates 225 _ 
ah by en 5 ee ee OS SES sone eke Aare 2 ws Ss “i 2 28 
Nacogdoches &SE..Jan 1,526 1,806 Spc ae... chee |r See te age 80 
Satemeet Me Geen SM SSS SES te 555 oo —-» -3le 4 
Narragansett Pier...Jan 2.559 «2.832 642 RS cs on, : scent cceeee 1 ee 1 107 
July 1to Jan3i.... 27,185 T Sp i Dibble. FE Mite * Stance vty 750 om oii ei 66 
Nashy Chatt & Stl. Jan _ 836, 695.379 _ 291.790 288.049 10.043 6 sont 4 22,287 , ; 
semaly 1 to Jan 31--- 5.338708 4.801120 LPBLOIL 1.830.867 seo6s af 588 186.009 18300 1 Bb a8 1,230 1,230 
Nelson & Albemarle.Jan | 2,759 2.443 ah; ae: ....30°: cer ta? Cee 130 1 
“terre... Meee see: wae Gee ict re Sere ose 899 aos! 
aeiienes..% mee ee 4a. Ome. os cece cocwte 1, 1.199 —6550 88592 
July ito Jansi.... 136966 130148 7668s 199506 ll) I{ID IID IID 13 0 ASC See shtiT. 194 184 
Sierra Valleys... -- Jan 506 1,958 he: veces “KaOeGs yj.  BeeeSe. eh aeeeee 252 261 —OT —827 
July lto Jan 3i..-. 12, a a OSS ECS den Bates: ss Oe 1770 1828 2918 15.849 36 36 
Novisa Contnd,...... Jan 3,453 «Ss 3,898 «= s«3,097 ne . | spacial Atala ee Eatin adc 350 364 304 
Vainio. 2 ee eee ae. 0 Enh 228 2.537 2706 16449 1.300 93 93 
Nevada Copper Belt_. Jan EE ik one cee eer pe aa ee eaters, arly, Ser: sscuad } or 
jayi@ dns... man 22°" OU cre. 2k bt ee ee on 2S. Ge oe 14 
Nev Co Narrow GaugeJan 7.631 et Re gc. OL eck tae hea ee 430. 139 «(ot 
"July lto Jansi..... 81. & RET ina age 7 ipa ia! tab te 3,010 3.08 26,262 0 2 
Nevada Nesthera....30n. 64, 50.394 69,328 nc er ec ae GS pct ee 4,300 , 53.191 
“uly 1 to Jan di... 383. ee Se ec RE oe as 30,307 2.1% Seis 008 («165 «165 
ne” oe ee ee OM... u.. - coceiidyo succebi i cevais 38 —506 —298 
“july 1 to Jan 3i.... rr a i. ee ne eee ft scree 270 20 262 186 #3 38 
N H & Dunb__. Dec 868 4,454 —1,261 Os Ss ska FS Séeeke ee 6és cee oe. Se 34 —I1, 1, 
*Wyuly 1to Dee 3i.... 21.632 28.08 393 i ia ste 4° Maas og bees — 209 so -  y~ r 
N J Indi & IMlinois. Jan 021 1,938 447 SC ee ee meee 190 150 27 
Tee. 6: Me Le. OR ck 1.330 1.080 97% wie uo ou 
New Mexico Central_. Jan 868 6.832 —1.489 72 soadne -. gee ree: (eeeeee. eke mue 650 867 ial 1 —1 
” yay lto Jan 31_.-- oboe 46.094 —13,029 Bs hoe tks Se Neemhe ac oceeee. uekees 7,190 867 ~~ 0 115 «115 
New Mex Midland...Jan 1.93 1, Te eco: nek: cmhes eee «<SEREM 6c SCRE oe aR a 
ne fy poe | BR ER et Ta em eah ee an og Peis ete uw o6f1e ono 
New Ori & NorEast..Jan 216,496 _ 188.841 87.501 94.880 1.997 ...... ie cape 8, 8, 79.1 86.1 
“july 1to Jan 3i_-.. 1,422.467 1,312,018 fe ans 2. Rec es to) ee 19% 195 
New Ori Great North. Jan 047 71.225 «46,939 «457.133 112 81 —1022 ##—77 2200 1.250 44 : 
“july Tto Jan 3i- § G1Saey SIRE BORIS (UBT TT 752 800 —564 13:150 6.95046 Ro? 282-275 
New Ori Mobile & Ch_ Jan ae gee eee oceans 4.255 3543 67. 55.046 
Sely 1 So Jem 31... Rae + toe 30.832 2.592 4z2 339.548 404 402 
NONemeapGMec. Jen «(16 IS) GSP SES. BOM cecckccccece teen 100 4. 
July ito Jan 3i-... 90 ee gee ee OR. esse eeness 700 3 Oe 
New Riv Holst &W..Jan 1 2B ee eee 2, dea | 138 9 —115 
"yay te deni.... 6 59) 3,808 bapa 9 Sa Pace. aaa Page 970 a we om » 1 
NY @ Pennsylvania.Jan (7,517 —_7.385 780 ane ve Re ec, Pa ei 242 244 537 481 
July 1 to Jan 3i_--- a ae See oe ce, ee 22 eRe IS 1699 1.69 $53 7.07 56 56 
N Y Auburn & Lans__ Deo 5,753 4,436 —289 ET ee eS eT ee 250 1, 
teem. wee a) OO: COE: ooo reste cope n OS 150 21. 7a CO tw 
N YC & Hudson Riv_ Jan 6,448,319 5.660.827 1.259.736 1.760.568 _ 446.670 _ 393.247 47.936 —8.052 383,389 388.714 _ 924.283 1.363.901 
Fuly 1 to dan 31 Ge BoP BO SO a edG IS POLITY IB AGONY 2S 2B GO) GM «1B7SOS BIDE BEE ZR DST ISGTEST IEGe oer 3.591 3.588 
Chic Ind & South. Jan 248, 224.010 62.615 100.900 1.229 715 —42 3 3 48.672 All : 
July 1to Jan 3i-... 1.678.622 1.511.379 445. 610.162 14.159 14793 1.418 94.593 88. Soe seeess 32132 
eee a. ee ee OO Be. cvay.  vwcctes  sonbiee 119 L119 6.847.510 
tent. Cee mee: Oe Mee oo a BER ESS 8,001 15 83 3412 44 55 
Cincinnati North...Jan 89.548 -72.072~—«d1. can Bi ee oe 470 4.500 12.949 
July 1to Jan 3i-... 634.705 530.18 169214 21239 21... lll) IIE IEE 33.805 29; 135. 182.894 245 247 
Cley Cin Ch & St L_Jan 1,979,154 1.717.875 727 362 26.151 24.616 —7.864 —10.332 80.000 74,000 _ 277.862 _ 522.029 
July 1 to Jan 31... 14,513,800 11.990.967 4.072.817 5.482.987 203.143 184520 —54.278 —41,139 573.548 508.328 8.444.990 4,883.519 1,978 1.982 
a ee MRM, cackky * cnlecde? — ovvcks 680 G0 1878 —3.074 
Te. see ae ee TR serene tes 4.869 4, 8.566 43 «43 
Dunk All Val & P__ Jan 20,245 19,210 3.310 SASS cers” on ree peat ak Ge 1,828 1,150 1,481 —193 
July 1to Jan 3i.... 168.217 214 30.697 RRB ge Bek Se ata ae a cs 10.879 6375 19818 30.007 90 9 
Fulton Chain... _--. Jan 1,034 423 2.799 Bat 5" e's O00) 2" coped sah ee bene 105 91 2.693 : 
er eee eect ee RO ccc Dlce  coceeceete casces Zi 2 4«d Ck 
Indiana Harb Belt. Jan 174,530 _ 167.113 «16.528 «=«:14.986.-—Ss«d2«wS2HC‘“‘«‘ “CB 36 421378 «=iS.500s«dS SOs, 10.815 
July 1 to Jan 31... 1,237,951 1.020. 197.648 146289 42.658 48.661 10.328 —8.865 37.595 27.958 «170. 109.464 113 104 
Saas sr Cee OO Oe, sede pheckb: |. cases 750 TQ 1.368.642 
July 1 to Jan 31_.-- 37.603 36.568 9,623 GC. eae” Tab Ch ae oo eec SORIEK aes ee 5,431 4, 4.192 8,216 42 42 
Lake Erie & West__ Jan 376.834 a ’ ES Ss on 0 dd Si ause ed bene ga  4scaen 18,000 17,950 55.774 84.006 
partie densi... sae ame wees eee Se es: 131.762 128.295 607.448 : 886 886 
LE Alli & W__ Jan 49,257 46, 13.380 See een ee 4,020 000 9,360 2,220 
itm. on sn oe. ome ue oe. eee 26.743 14.191 55-880 53.299 87 87 
Lake Shore & M S- Jan 2.801.469 2.560.067 | 915.095 1.313.808 44.532 49.916 —S511 3.752 | 135.000 195.000 | 974.524 1.175.056 
July 1 to Jan 31-.-. 21,122,001 17,445,080 8,301,586 11,294,684 578 308.017 1—33.796 —43.076 1.045.182 843.905 7, 10,407,702 1.662 1.662 
L Falis&Dolgeville. Jan | 6.282 | 4.114 Ss AMS; 8s... aeee cs —e  B, Goea —1.612 1.679 
July lto Jan3i.--. 30718 23331 17462 18280 ...... 40 a 2400 2897 « Ziié : 23 13 13 
re re oe” ea ge tkert. Mie sachet. beacuse.) epeathee: <6 emtebbee - sep eeiet i>. eaweelkle 2° eaben vl. > eae. eee 
SUNN Re sa. rk we he ne. EXE hve Souk cS Dawe amee eeecda Se mee ee c)  webckie) SéeeeenS. davaeie. 2 eae. See eee 2 2 
Michigan Central..Jan 1,945,112 1.614, 419.806 543.638 44.613 42.855 —2.932 9.958 110.000 100. 874 — 433,680 
Tuly 1 to Jan Si.” 1SESR55E IL SORE ACES ITe SaPdSIe 340-713 313-200 26-758 20.583 BOSO19 GSTder BFON OOF S.OSE Gey 1.803 1.746 
Mt Gilead Sh Line. Jan 742 aa pe... 5. cay csc ieee 3 3  —37% —211 
July 1 to Jan 31__-- 4,458 4,702 —1.014 ee Pe ae ees eey | ee = ou —1,.236 —1,102 2 2 
NY @ Ottawe....3an 14, 12,261 —1, Me a St, a hie. ee 1, 736 —3.214 1.314 
juyitwe wand. «eI wee a To sais B28 10.743 —13.771 69 
NY Chic &StL...Jan 712,631 (010 178.377 351.398 «3.546 ahh? lh —1,941 000 _ 146,926 _ 322.456 
July Foo Jan Si” 4ROR eis SOO OND LAPSE oaetome «6 gepae | 38108 —AL11e0 340 216900 SAO LLaeeeee 2areSee sel 558 
Peoria & Eastern__ Jan :740 183.298 55,387 SIE SD.. Zhe 0 Go! oc BEET OL cee we ee ears ee 9,500 9, 45,887 71,301 
July 1to Jan 3i.--. 1.647.242 1.296.306 603.195 657.96 ......  ... ee ge pes 67.377 6 535.817 597,001 351 351 
Pittsb & Lake Erie. Jan 573. 605,681 441.632 _ 730,091 711 000 000 411.208 701. 
July 1to Jan 31..-- 4,705,313 4.140.169 5.078460 6.251.908 5.23 5137 —2429 —24ll 186.576 126.636 4,889:458 Gio2888 191 191 
R tte Lak ane Oe 2.771 1,207 —196 1,141 bodede > * 2¢6006 1+ ceandae™— 066048 —l, 16 734 
, cy “ee Be: eR a peomamenneret: meager pace: 25h 2479 S28 1.0 
SE + yea aes Se I PA nck ccc cae a cab Oe 9,779 9,082 19.5 35,898 
“July 1 to Jan Si... 1,471,263 1.314953 i MEMES c" Ta > ss Ge US cache eee eae 75.062 70.133 546.006 563.798 468 468 
Schnee A Ales fe AI ARI RBI noone oo acccck oo becca elecés 1.121 317 2915 23,966 
July to Jan Si... 260,121 228.557 115,898 1S7BBL Soe peers 4161 4.584 ILG7F 158.27 
Tol & Ohio Cent... Jan _ 274.490 _ 223,043 64.388 _ 134.006 MOS? ncceac’ AMOS 20.347 «14.653 567 119.352 
July 1to Jan 3i.--. 2.021.288 1,654,287 1.241.891 1,012,001 1.029 1... Wn po 130.159 99.331 1,111.258 ‘669444444 
Geena. ck fen | SO ARAN RAIN RIM. ola ancec © cccese cacnce 1, 2,085 4.370 3,069 
“July 1to Jan 3i..-. 227,222 309.08 94.338 7.242 ee SermmEete aye «118 ae SOR gg gg 
NY Chic & St Louis. Jan 712,631 588,010 _ 178.377 _ 351.398 573 —1.851 —1.941 29, 27,000 _ 146,926 _ 322, 
July 1 to Jan Si... 4,808,415 3,899,202 1,871,946 2.444, HO Sarl Sik —inib = 8440 aie ooo 225.109 1,643.866 2.211 561 558 
NYNH& Hartford. Jan 3,388,174 3,161,785 1.389.545 _1.342,1 110, 13,485 _ 275,000 (000. 1.225.456 1.105.634 
July 1 to Jan 31... 24,031,953 22,108,437 13,110,988 13,476,560 1.351.565 1.311.433 581 2,187,000 2,255,000 11,780.971 12,045,142 2,041 2,044 
Comme We ace | SEL RO © ORI RMI anc ke eck cccn de &! wconks 19,000 6500 73.365. §9,114 
July 1to Jan 3i-... 1,124:460 1.023.857 738,526 ie = ee ee it tee 73.000 45,000 665.526 762 276 «278 
N Y Ont & W Ri cael 481 475,714 114,360 . ’ —5, aI 17, ’ 1,287 448 
July ft dam ST” RON St 3.468538 LTA? LOTA7IO 12h 1125780 —9O100 —ON'3SG 12880) GRRE RT LE ss sas 
Union Freight.....Jan 7.439 -7.158 16423 SZBP kane Resp Fans LS Mas 650 575 773 2.662 
July 1 to Jan 3i_... "736 «= «46,574 «16,319 29,383 122 pin | REE he ied 4.550 4,02 11.760 2358 2 2 
Wood River Branch Jan _—‘1,057 al 49 ree es ae 46 —96 
July ito Jan3l.... 7,924 ou in. ime: Sere 328 oan uo. wes s 
NY Ont & West-...—Jan | 567.481 4.360 13, 17. IP 
Suly te Maa Sis BOK Ate Sd LUGE LOratio  12eeee ings 38.955 Sig 500 110k GE LAS cas 546 
Pa dale to reals citeppubay te aelalalial wan but given under some other system, wn eee Ri gh tad Se wee Se 
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One 3 * Lemme > 3 EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 

FRE PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 

NAME OF ROAD se | Yon “ast Year T's Year Last Year nas Year a a Year “7h Year wn “i a ear LastYear ThisY'’r LastY’r This Year Last Year 
$ $ $ gs 


N Y Phila & Norfolk. Jan 186.338 185,561 30,112 27,910 — 239,611 








230.068 29,840 27.538 42.553 39,402 3,483 3, 101,01 
uly i to Jan 3... 16081021 1,533,283 260.222 240-622 2013649 1.906137 217,500 185735 320.883 Serie seas aries teh ao Ns 
N Y Susq & Western. Jan 130,231 43,286 45.456 233.767 201,250 21.526 18,211 22,230 _20, 1,674 2,176 : : 
July'1 to Jan 31. 1,186.19 1.010376 362574 381604 1.707.514 1,562;520 207966 198912 180°390 160% 14/554 TGS aL ae 
Nec Perce @ idaho..Jan 1.99 ...... RRC oats eRe, ced ee... moa... a, > Tig pepe 
July lto Jan3i.... 9.556 |..... ie ei Gee secu. i... 7 sr... Bh i sti 
Niagara Junction....Jan 5.19 4,76 ......  ...... 5.248 4.855 285 429 a me oa 1,029 «1, 
July to Jan 3i.... 40.276 35.860 <0... 2 41.170 36483 3.702 4,004 2232 1,780 10.00. 120 10142 «| 
Nittasy Vally...... Jan ec CR ie Boe TR Rage Fee Soma loo 1.100 513 
ieee... ve $a SC OIE 7.770 9.894 1,754 2,278 183 ie pallies tah 3.666 2.477 
IG I, SE ete ew dee. 1 eka ok 790 1,036 137 113 ein. “hak ss 368 614 
ny SERENE dee <3 ic ae aah 5.814 6,362 gli 1,350 S31 yaya Ha 3.576 3.029 
EE a SR cc a 13,797 12,723 2339 1527 1827 11% .-.--. ...... 7,332 5,341 
July 1t0 Jan Gi. a gigs gine gua 558 «95.815 16.296 ©—««9.399«13-.179 «9561 12. 47'881 35.885 
Norfolk & Western. Jan 2,511, 396.126 _ 317.531 _ 291.670 2.931.037 491 247.758 604.700 _ 480 43.378 926.972 861.511 
July 1 to Jan Si... 18.073.535 FOS TED EU DS4 BAO TIS ZEISS ZOLTE 40 DRED Z.AEL TES 4.O1S oes SFE ISS Bee BOCISS Cee speed 
Bie. Seeny.<.:...- Dee ; 1 371 437 «1540 »='1,423.~=«22989s«*d898-—=Ci«w 2 2. ee 103 | (oL 
duty 1 to Deo fi 8 eS 2.586 1587 1202 672 9.971 11/178 888 A ans. ii 038 
Nerfelk Southera....Jan 183.964 ...... en: 225.959 ...... B74... PO ae 4.790 ...... a... 
July 1 to Jan $i.... 1.00412 |...” wee 22 Leseail |... ieee 202°340 21! Eada ee ose 
North &SouthCaro..Jam 7,510 4.296 3.029 1.929 10.884 6.341 1.397 ~—+«1,539 359 151 3,429 2, 
woe 2 3% Jan Si. 46-07 2085 508 13.292 "369 ««46.221— i. 5.768 1.459 1,227 1,048 457 19.825 Ry 
or ana . Jan 026 34 78 «21.385 = «2,104 474 796 890 13 il 556 
July 1to Jan3l-.-. 14082 —-19'530 451 461 14.706 —«-19.991 4,820 5.815 4.202 83 57 7,801 6155 
North Shore Ry- --_-- Seen dae OS ie Doge UR see yo ee “abl RBC Sees kale bw AT SERRE ew ekee Ll  hmebes CC aeeeis EieaNa owStes 166 175 
jay it Desi...  (...: etre, aise nose Ones e cee ids a 999 1,060 
Northampton & Bath. Jan 15.042 —«*12,228 369 331 18,52 3,371 4, 176 179 11.029 ~=—«:12.913 
July 1 to Jan3i-... 113,483 107.244 «2,600 «= s«2,410 141.043 «137,614 ~=—«s7,859 «ss 182.«19.972 «241471401 «1.226 ~=S««77,405 «69,629 
Northamp & Hertf_._ Jan 842 —«.100 88 97 1,010 1.275 76 200 13 WR ae: rs hpi 75 
Julylto Jan3l-... 6577 7.711 638 802 9.010 1.246 1,853 89 Be es Ai 528 
Northen Central; Jan 795.604 796.965 170.115 151.191 1.094.673 LOIST71 190.818 128.910 | 214.476 | 204.155 15.017 12.435 | S4.6e2 990g 
July 1 to Jan 31... 5.838.111 5,903,647 1.406.155 1.286.571 7.695.031 7.608.982 1.342.590 828.287 1.445.234 1.441.080 121.596 94.782 3.571.200 3.242. 
Northern Pacific--.-- Jan 2.837.450 3.15376) 1.114.371 1.130.285 4.254.916 4.593.595 | 983.059 | 635,489 | 647.689 775.720 84.419 78.178 1.815.016 2.114.316 
July 1 to Jan 8i-... 27,069,053 28,002,284 11,018,024 14,054,098 40.733.467 44.665.306 5.110.589 5.979.277 4.744.045 5.425.963 614,103 576.740 13.143.631 13.875. 
Big Fork MetFails. 3a GSS SSS 22S LIB OGD G06 651 786 355 305 34 60 3.655 2.182 
July 1 to Jan3l.-.. 35.843 28.218 13,664 «11.268 +«=«§2.974 43.749 s«9.110Ss7.52l «Ss 282Ss«éi«N37—“‘é‘éaSSCtiCBRSC«édiRSTIPN«S=C«4, 949 
Minnes & Internat. Jan 49,947 44.425 17.798 14.994 70.926 62,994 3.474 «9.729 -«s«G860 «168 «=SB= 492—=S«KL097)~—Ss«22.684 
July 1 to Jan 31-... 300.551 256.925 101.222 118.251 463.903 405.447 50.927 59.611 43.264 53.700 2070 2541 141,500 135.099 
Pt Tewneené Seu... Jan 55 1.08G 1.385). 2.673.237 930 1,971 316 282 . 1265 1.206 
July to Jan3i.... 9,255 8612 11.322 11,407 27.333 «= «a7.172—s«7,922 «10.6968 += 2.675—Ss«i, BOI 6 i00 892 ° 28; 
nn Me oo a oe A og 2.222 2.878 143 91 144 a a 1,068 1,400 
See ee ee ee oeteors eens 21.502 17-118 2476 2287 2893 1658 1.0... ll: 7.765  *7.291 
Northwestern Pacific. Jan 75.507 67.052 _ 96.737 92.264 _ 192.957 _ 179.183 48.493 41,990 39.404 32,357 3,108 2.599 91.725 83.316 
July 1 to Jan 3i.... 883.580 793.958 1,041,559 980.676 2,076,408 1.923.642 357.632 334.288 289.699 227/840 19.891 18.523 746.682 655.417 
Norwood & StLawr..Jan 4.969 4,950 713 637 «6.914 «106 585 359 1.028 691 2 2.713 1.700 
July 1to Jan3l-... 48.093 41.850 6.976 6.608 67,008 52160 5.335 2.302 6775 4.056 129 141 20611 12,487 
Oak Gr & Geo'town..Jan 1.899 GIF nee cece 1.899 6717 1.786 1,229 143 Seay ae pa 8 588 954 
iw...  °45e Bee 0 IN 2308 35.741 7.813 1240 2146 1540 21.00. lll! 1,902 5.495 
Guts G Gee a CBAA wwe cee Ramey ml — 2m sete meee _ aes 
al aan. 2 Cee emcee RR 26 | *..... e255: Speer ., Geer 
Ocilla Pine & Vald___ Jan 272 EE epee ea 272 574 168 33 1 25 25 5 5 
Julylto JanSi.... 2988 3.229 (00002 2,888 746 995 234 24 17% 356 185, 356 
Gctte tenia... Jan 2.358 2,046 543 553 «3.163 «2,994 453 327 151 6845 69 781 
July 1to Jan di--.. 14.258 11,134 3.482 2,569 19.705 17.323 2,296 1.595 1,365 36 40 o319s—ia40Sté«*S 4.106 
Ohio & Kentucky....Jan 5.578 4.848 1.14 1.029 7.108 6228 1.928 gig 40s«-356—i«‘«z2zwd'79s:i‘zSK“sC(<«é«‘iStCiSGC«‘«CSL 
July lto Jangi.... 48052 41.524 9,520 8855 60115 52740 12131 7.367 3247 4.040 1072 921 16.767 13,427 
Ohio Riv & Columbus. Jan 638 590 558 65 1316 1,421 611 739 243 52 72 847 751 
July lto Jan3l--.. 5.440 5.293 5.358 5.558 11/884 5.151 6155 2197 2,085 43 5.577 6.082 
Ohio Riv & Western. Jan 3.504 4.600 7.155 6773 12.177 12.89 4.278 3.615 1,921 1,874 211 39 4.326 5.017 
July to Jan 31... 38811 46069 61.981 60.984 113.978 119.643 36.492 36.272 15.732 12319 676 348 31,768 32,106 
Central. Jan 20.009 11.008 5.145 5.724 184 —-:17.449-~—_=7..850 3.901 2972 5 599 9.113 6.292 
July 1to Jani... 129.960 81, 347 39.668 «170.935 : 35,630 34.514 261 18,750 3.746 3.698 49.075 39.464 
Oxia Kan & Mo Inter. Jan 458 «1.443 534 806 992 143 264 36 30 30 27 792 «+1034 
July ito Jan3l.... 6.389 11569 3.778 5.281 10167 16975 1.049 3.647 380 330 210 552 5,909 6.474 
semua tt... Jan . “sh Geese nes 526 —«41,007 166 83 153 ~ > aie 446 499 
ion. gee gee SS: 4.042 6.656 846 . Pe Sr Bee mente 2,316 2,331 
Oregon & Eureka...Jan 3,483 4.896 2431 2.391 6.150 7.568 2629 3,314 449 645 80 7 3.449 3.880 
Tuly 1to Jan 3i.... 105.904 87.945 21,696 20,801 130.092 111,193 30.111 27.378 14.687 14.751 591 619 34.442 32.649 
Oregon & Southeast..Jan 1.087 2,024 457 533 1.653 2.675 528 704 120 a ay. 10 584. 689 
Suly 1to Jangi..-. 17560 14891 4645 3481 23.139 9146 47oK 9.88 1029 2868 8109 Tal” Gale 
Ouachita & Northw..Jan 10.398 10367 ......00 we. 10.398 10.367 2512 2155 2167 1.410 4 616 2,950 
japitw mati... 6.76 fase (2200020 INC 81.792 78.343 16.260 15.594 12.102 12631 2.376 1.920 18.867 15.487 
Ouachita Valley.....Jan 7.309 _—i3,412 51 2 7.361. 3464 1,502 973 489 = ee 516 —+1.668 
July 1to Jandi---- 42510 23.774 225 515 42.735 26.292 11.285 17,839 5.412 5446 2.00. lll! 8.816 10.648 
oom Gah... ina we 411 1117 2.09 3,058 320 755 180 Re ama 8 780 990 
July 1to Jan Si-.-- 18993 17595 3.967 4.442 24.284 "334 «3.170 «3.601. -«Ss«i.603—«2,.287 64 ‘° "3m ~ 
Pacific & Eastern... Jan 508 328 715 1.140 1.290 1510 437 523 eae fie eee 1. 561 
Julylto Janai--.. 5313 3516 5509 4019 14411 7.730 3.787 2,559 236 a 7 ren 7264 3,988 
Pacific & Idaho Nor..Dec 7.430 5.561 4,005 «Ss «4.541. «12.562 ~=s«-:10.994 «3.995 «2.098~—S «880 317 ail 59 4.364 —-2.262 
July 1to Dee 31... 59.406 45498 43.811 347528 «109.806 «84.999 26.444 27,303 «4,201 «= «2,133 «1,087 Ss«931.—Ss«22B86BS «16.101 
Payette: Vallee... Jan 906 474 «1,243 63 «2.241 «1,125 475 5 119 Peis 1,636 —«+1,098 
July lto Jansi--- 17.998 5.261 7.613 5.883 26307 11.604 3067 14210 1.189 ae eee oe 8.581 971 
Bevan RI Jan 8027 201 -9.716.302 2,498,948 2.284.786 12.359.831 12,908,158 1.662.728 1.639.418 2.600.696 2.601.964 169.413 148.735 5,162,652 4.851.756 
Sal te Jan 3i---- 67,878,069 69,642,611 20,162,697 18,589,518 94,268,256 94,320,091 11852,480 11330,941 ives2 Lae 17030.229 1379, oo 1189,322 AIT AD 30.699.508 
Balt & Sparrow Pt. D ere ee ea 6.607 9.521 537. Cri . oe 3.159 
SS Tas.”)6—lUlaen lee 68.014 53.250 13179 9,612 Cr3.405 14o6 1.288 33 21.967 14.640 
Balt Ches & Atlan.Jan 6.7 6.331 4.758 4517 12.914 11.882 2047 1.633 2166 1, 201 7 6544 6.085 
Mint te Jon Si. = Soe CaS «BGR «SABO «177,660 165887 3286R «BTS 14.226 «94324308 «3.808 «60437 «B28 
dens Chis... i “<a... att 2 Bibtee « li i | how — Shas os . 
Mian. ta 22 se... Gs a : a oon BO oH +a 
Cornwall & Leban.Jan 18.631 495 995 1.030 20.907 33.587 2669 L712 7 855 11,200 
Ta te last = SSS BS 88 akignsnioiae «26S SI9 «19.177 24-704 51.307 wb06l 1.642 7058779. 
Cumberland Valley.Jan 175.205 8 46.857 41.363 232.944 225.927 22,042 25,191 30.5 ; 5 78.015 
uly 1 to Jan sl. 1.30008 Loe 368 373.305 1.869.460 1.702.344 216-126 226.078 247-603 163.004 34-405 31.107 s82.4% 496.408 
Lene beat is Jan 223.113 195.673 _ 374.598 314.484 637.068 _ 542,874 91.506 89,185 107. 01.347 15, 916 _ 322,989 
“july 1to Jan i-... 1,815,854 1.788.157 3.995.693 3.576.099 6,102,182 5,623,260 667,065 solélp e40.821 r06.7T1 126.569 106.702 2.806.627 2,320,118 
We RS Sra a a RS 17.7 25,753 4 4 eM Sire. .ciyes 5.316 8,966 
Spe "8 tee, Daktees ns ee ees bes 178.589 6il a rn 2) a OO 
Maryland Del & Va.Jan 2.914 2.578 =. 11 490 6224 5.881 118 1451 1, ’ 3.784 
Suly 1to Jan3l.... 36632 33.623 43.020 «42.180 +«—«87.882 «83.951 -20.341~—«-24.286 1023 Goes 3.023 2.963 9.744 7.886 
NY Phila & Norf_. Jan 186.338 185.561 30.112 —_27.910 230.068 29.840 27.538 _42,55 101.016 91.004 
July 1 to Jan Si... 1,603,021 1,533,253 22a 242.622 2,013,649 1.905.137 217.590 183,795 329.583 921.167 32.503 24.485 veh.oet — obai249 
Northern Central. Jan 795.684 796.965 _ 170.115 _ 151.191 1,034,673 1.014.571 190.818 128,910 214,47 5, 435 542, 492.369 
July 1 to Jan 31... 5.838.111 5,903,647 1.406.155 1.286.571 71695.031 7.608.982 1.342.590 828.287 1. 4s, 234 1, as 7 121596 | 94.782 3571-200 3.2taira 
Phila Balt & Wash. Jan 660,669 642.561 602.330 561.139 1.441.442 1.376.658 241.025 225.456 : 78,942 598.877 
July 1 to Jan 31... 5,712,589 5.250526 4.568.876 4.173.875 11.400.581 10,474,660 1.729.483 1. 461.90 1,836. ie BoM AOD.BH6 162.247 4.080.949 4,036,388 
ioe Cate. a AIR CUI oncces cence 1125 1.652 ‘1.379 4 1,394 
"“iaaet..:. (s. we. s US JF te 1 1m uss 10 9.055 698 
Union RRofBalt..Jan 96.797 99.174 18.415 18.722 «116.694 «119.279 6487. OTL eeeee ween 842 816 5.846 5,380 
July 1to Jan 3i-... 770.226 690.174 144.716 135.197 924. 897.714 6018 BBO en 5.129 3.908 B97 34,955 
W Jersey & Sea Sh. Jan 117.248 110.449 174.295 _ 151.276 _ 316.926 _ 286.327 80.856 82.943 56.5 914 168.526 
july 1 to Jan 31--.. 1,098,006 974,776 2.532.807 2.246.827 3.874:107 3.454.621 582.646 562.301 469,506 396.362 120.002 101.509 1,561,472 1,357,239 
Lines Wy nuckinguar Jen 46,098 «56,714 «16.614 «15,721 «69,335 ~«—=«78.678 «11.625 17.246 «i182B-«s«dL2121B3 1,633 «41,722 31,507 
- Jan ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ , ’ ® 
july 1 to Jan 31... 401,650 441.297 146.541 136.381 586.700 614.846 84.474 111.584 a3.112 24.663 14.690 12,06 z. 944 208,435 
Cin Leban & North Jan 25.689 72.867 4.695 3.638 «33.379 28.515 3.772 4.0533, 11.371 
July 1 t Jan 31-... 220.379 187,094 34.043 «25.171 272.016 227.285 47.585 29.048 17.88 6.777 5.209 Tisi2 ae ATT 
Akr & Colum. Jan 137.645 _ 137.473 41.932 34.630 _ 196.321 186.024 31.129 =. 45.15 : ; 6.053 64.817 
Ceviy 1 to Jan Si. 1,164,573 1.052458 358.941 313.058 1.628.540 1.461.237 296.261 Bie 261.535 369.789 21,699 20.197 541.037 464138 
dRap& Ind. Jan 263.786 244.643 _ 104,430 _ 101.803 395.476 373.042 49.987 - 676 67. ’ 200.776 _ 185,407 
Oram to Jan di. 1,796,099 1.775.170 1.108474 1. 086 719 glal447 3.041.107 4g2.162 359.237 498 305 470.308 88-601 77.036 1368028 1,182,681 
Penna Company... Jan 2.356.669 3.015, ‘660.051 314 74, 543 644 1,528,797 1.495.423 
OY Fe Te Oe? of fekG® 6.100.496 4 Bae. "B69 BP82b.Bee BP Fae THe 3.9 148.398 3B 35) SAOOGeL 4.BIOSI? STSITS 478.862 IL ideare Seer dee 
For index to roads not appearing in alphabetical order, but given under some ot: other system, see last page. - - + + « ‘yee Ee 
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NAME OF ROAD 


N Y Phila & Norfolk. Jan 
July 1 to Jan 31.... 

N Y Susq & Western. Jan 
July 1 to Jan 31.... 
Nez Perce & Idaho... Jan 
July 1 to Jan 31... 
Niagara Junction__.. Jan 
July 1 to Jan 31_... 
Nittany Valley_..._. Jan 
July 1 to Jan 31... 
Noland Land & Trans. Jan 
July l to Jan 31.... 
Norf & Ports Belt L.-Jan 
July 1 to Jan 31_-_-.- 
Norfolk & Western. Jan 
July 1 to Jan 31.... 
a Dec 
July 1 to Dec 31-.-. 
Norfolk Southern... Jan 
July 1 to Jan 31... 
North & South Caro_. Jan 
July 1 to Jan 31... 
Nor Louisiana & Gulf. Jan 
July 1 to Jan 31... 
North Shore Ry__.... Dec 
July 1 to Dee 31..-.-. 
Northampton & Bath. Jan 
July 1 to Jan 31-_... 
Northamp & Hertf___ Jan 
July 1 to Jan 31_... 
Northern Central___. Jan 
July 1 to Jan 31__-- 


an 

July 1 to Jan 31_... 

Big Fork& Int Falls. Jan 
July 1 to Jan 31.... 
Minnes & Internat. Jan 
July 1 to Jan 31.... 

Pt Townsend Sou... Jan 
July 1 to Jan 31_... 
Northwestern Coal... Jan 
July 1 to Jan 31.... 
Northwestern Pacific. Jan 
July 1 to Jan 31-_... 
Norwood & St Lawr-_. Jan 
July 1 to Jan 31... 
Oak Gr & Geo’town_. Jan 
July 1 to Jan 31... 
Ocala & Southwest... Jan 
July 1 to Jan 31.... 
Ocilla Pine & Vaid_.. Jan 
July kto Jan 31... 

Sou fhern______ an 

July Ito Jan 31... 

& Kentucky__.. Jan 
July 1 to Jan 31... 
Ohio Riv & Columbus. Jan 
July 1 to Jan 31... 
Ohio Riv & Western... Jan 
July 1 to Jan 31... 
Central__. Jan 

July 1 to Jan 31..-.. 
Okla Kan & Mo Inter. Jan 
July 1 to Jan 31... 
Ontonagon __....... an 
July 1 to Jan 31-..-.. 
@regon & Eureka___. Jan 
July 1 to Jan 31... 
Oregon & Southeast. Jan 
July 1 to Jan 31.... 
Ouachita & Northw_. Jan 
July 1 to Jan 31_.-.. 
Ouachita Valley --_--. Jan 
July 1 to Jan 31-.... 
Overton County--._--. Jan 
July 1 to Jan 31-.-.-. 
Pacific & Eastern___. Jan 
July 1 to Jan 31..-.. 
Pacific & Idaho Nor. . Dec 
July 1 to Dee 31-.-.-. 
Payette Valley---_-_-- Jan 
July 1 to Jan 31_.-.. 


Pennsylvania—Lines East of Pittsburgh— 
Pennsylvania RR..Jan 9,932,515 9,546. 


July 1 to Jan 31_.-.. 
Balt & Sparrow Pt_ Dec 
July 1 to Dec 31..-.. 
Bait Ches & Atlan. Jan 
July 1 to Jan 31..-. 
Cape Charles.-._-_-_-. Jan 
July 1 to Jan 31.... 
Cornwall & Leban_ Jan 
July 1 to Jan 31-.... 
Cumberland Valley. Jan 
July 1 to Jan 31... 
Long Island __..--. Jan 
July 1 to Jan 31.... 
Louisville Bdge Co. Jan 
July 1 to Jan 31-.... 
Maryland Del & Va. Jan 
July 1 to Jan 31.... 
N Y Phila & Norf_. Jan 
July 1 to Jan 31-..-. 
Northern Central_. Jan 
July 1 to Jan 31-..-. 
Phila Balt & Wash. Jan 
July 1 to Jan 31..-. 
Rosslyn Connect’g. Jan 
July 1 to Jan 31-.... 
Union RR of Balt_. Jan 
July 1 to Jan 31.... 
W Jersey & Sea Sh. Jan 
July lto Jan 31..-. 
Lines West of Pittsburgh 
Cin & Muskingum. Jan 
July 1 to Jan 31... 
Cin Leban & North. Jan 
July 1 to Jan 31... 
Clev Akr & Colum. Jan 
July 1 to Jan 31.-.-. 
Grand Rap & Ind... Jan 


TOTAL EX 


This Year Last Year wie Year Last Year This Year Last Year a Year -_ Year 
$ 


PENSES 


incl. General Exp. FROM RAILROAD 
$ 
188,269 _ 170, 51,342 59,832 
1,421,360 1,260,812 592,289 644,324 
143,217 140,027 90,549 61, 
1,042,699 970,108 664.615 592,431 
BoD. “eveese - Sorry 
* ese WEN - beveda 
1,820 1,811 3,427 3,044 
17,608 14,522 23,561 21,910 
1,301 1,180 —1,184 247 
6,903 6,119 867 3,775 
613 827 176 209 
5,301 4,735 512 1,626 
12,321 8,781 1,476 3,942 
83,347 59,930 24,210 35,885 
1,952,004 1,694,836 — 979,032 1,087,654 
13,605,500 11,826,367 7,820,159 8,286,040 
3,089 2919 —1548 —1,4 
ISDTOO . ssnss | ee 
1.031.287 —......... 627.024 ...... 
6,395 5,035 4.489 1,305 
37,511 25,438 36,358 20.783 
89 2,621 —§11 —516 
21,701 15,940 —6,995 4,050 
259 —250 —259 
3,524 1607 -—3524 —1,564 
15,371 929 3,460 —408 
107,935 102,479 33,108 35,135 
466 428 543 847 
3,873 4,380 3,899 4,630 
986.563 _ 880,330 48.109 _ 134,241 
6,654,978 5.756.272 1,040,052 1,852,709 
5096-0 3,699,917 1.218.656 893,678 
24, *960 26,505,293 16,524,507 18,160,012 
4,955 3,568 4,595 1,538 
32,000 25,810 20,974 17,939 
38,905 43,161 32,021 19,832 
252,520 265,083 211,382 140,363 
2,640 3,604 17 —366 
20,661 21,721 6,671 5,450 
1,606 2,027 615 850 
14,853 13.002 6.648 4,115 
192,163 — 169,903 793 9,280 
1,478,295 1.303.550 598,203 620,092 
4,857 3,399 2,057 2,707 
36.773 21,013 30,230 31,147 
2,868 2,698 —968 4,019 
14,323 21,947 —12,014 13,794 
aes —- Serre 
| eae C*.  eeee 
162 239 109 334 
1,424 2,038 1,313 1,190 
1,795 1,298 1,368 1,695 
11,631 6,350 8,074 10,973 
44,086 34,863 16,028 17.877 
1,913 1,974 —597 —553 
14,066 15.403 —2,268 —3,519 
11,698 11,611 478 1,283 
89,590 86,733 24,388 32,909 
22,708 17,155 3.476 293 
120,432 106,684 50.503 19,275 
1,240 1,775 —247 599 
9,221 14,000 946 2,969 
923 872 —396 134 
5.279 5.459 —1,237 1,196 
6.979 8,301 —829 —T33 
82,587 78,109 47,505 33,084 
1,943 2.059 —290 616 
7.720 6.953 2,677 3.414 
50,947 46,804 30,844 , 
3,980 4,131 3,380 
35,649 40,289 7,086 —13,996 
1,911 2.588 183 470 
21,965 12,981 2.319 10.353 
1,668 1,233 —378 276 
12,389 8,531 aa —801 
10.335 5,892 227 5,102 
58,589 50.728 51,217 34,270 
2,545 2.795 —303 —1,669 
19,601 11,313 6.706 290 
614 2,427,315 3,361,544 
67,704,568 62,396,284 26,563,688 31,923,806 
1,184 2,859 5,422 6.662 
34,533 26,722 33,481 26,528 
11,539 9,941 1,375 1,940 
116.952 102,644 60.708 63,242 
. Beers ES Serey 
SO. ioeiases | ee eee 
20.849 20,159 57 13,427 
155.761 157,886 54,381 110, ~ 
147,118 145,825 85,826 80,1 
» 127, 958.849 742,156 743,495 
; 47,427 6.388 . —4, 
4.000.836 3,817,899 1.501.346 1,805,36i 
. 10,537 11,223 15,215 
362 5 3 119,057 — 
»11 6,821 —895 ~~ 
6.984 73.396 16,898 10,555 
, 170,236 51,342 59, 
1401 380 1.260.818 92,289 ey 
986.563 _ 880.330 48,109 — 134, 
6,654,978 5.756.272 1,040,052 1 ye 
1,237,989 1,124,962 — 203,452 ’ 
7 . 7,645,346 2,697,184 2,829,313 
3,018 1,717 —1,892 —64 
13,874 11,682 —4,873 re 
15, 15.041 101,400 104,237 
113.338 138,833 805,593 701,881 
674 _ 317.450 —38.748 —31,123 
2.808.077 2,477,244 1,065,029 977,377 
071 63.033 263 15,645 
48h740 421,328 141,960 193,518 
. 18,180 9,847 10,334 
187,314 142.4 84,502 pp 
941 _ 142, 36.379 43, 
1,199°738 1.087.003 479,401 374,214 
. 50.867 42, 
t,9e8 660,493 aa? ear 
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oe 11,771 1l, 16 * , 
sonelely 100 ocewas 1,186 wean eX 
oocees 400 ovens 6,131 cargas 13 
euewne 375 300 3,051 2,744 
odesen 2.703 2,859 858 19,050 4 4 
soveks 15 3 —1Lis 232 
saveta 105 105 762 — 6 6 
ree 29 149 ' 
600s 2b 165 310 1.460 3 3 
eee 263 3.6 
aye 3,140 1,805 21.069 cage 13 9 
1, 115,000 92,800 _ 863,493 995, 
8008 745,000 596,800 7,069.101 wos 1,990 1,941 
cocety —2, —I, 
oecete ar a FN —11,716 38 16 
eee ee 5s ee eee 69,295 *eeeee 
ateeke Pati sv ocean, Sarre vba hoe? AOE 
eeeese 1 4, 1,239 
re < 708 46 sel 20,315 55 38 
TTT) 46 37 —558 554 
obese 325 262 —7,320 3,788 14 14 
pavecs 10 20 —260 —279 
renew 60 120 3,584 —1,684 4 4 
eer 272 236 3,187 —645 
pee 1,909 1,655 31,198 33.479 
cocuah 22 22 521 824 
ee 157 157 3,741 ; ap 9 
36,740 31,231 11,833 03,307 
5.688 224,131 218,623 820,667 1.639.775 468 467 
Be) 212,746 049 1,017,374 691.205 
Peat 2,002,766 178714 14,903,905 16,996,151 6,028 5,852 
er 474 205 4,121 1,333 
sen eee 2,205 1,750 18,768 16.188 3 33 
éeseds 2, 2,61 082 17,214 
pebeen ie? 16/324 192.904 124,039 177 177 
er 600 600 —582 —966 
— 4,200 4,200 2,471 1,250 41 41 
—806 118 91 8,298 —47 
—6,284 942 580 -—8152 2,748 8 8 
sevece 1 , 10,988 —9,906 —1,708 
04s wae 300 74,881 524,303 545.210 376 376 
ois thee 200 125 1,857 2,582 
888 950 775 30,694 31,260 19 19 
Pr 65 63 —1,033 3,956 
baceie 445 433 —12,460 13,360 26 26 
oP me ee ee —19 ere 
peewee + -< pesese... 660% 395 eee ee 6 
ay 275 
vasepel “ie 409 808 781 11 11 
a 128 1,239 1, 
eee? 898 oe 7.175 10.787 3 15 
6 <seah 137 137 962 —1,319 
ovegiil 959 %9 15,069 16.918 25 25 
ere —642 
coe eae ee 28 4 
sseah —2 921 
nis 50 6.090 2, 18.398 30.064 111 ill 
ae oii 1,759 9,815 1,716 —9,522 
eS 12,253 990 249 —4.715 134 131 
eeake 36 isoviy —284 5 
iow uke 363 nalaaee 592 2,969 4 4 
pe Meerere Serre —397 134 
seeeee 3 2 —1,240 1,194 15 7 
eecece —1,329 —1,233 
ee 3,5) 3,500 43,907 29,584 30 30 
ree 69 47 —359 
vane 486 330 7-709 ~20.ei4 20 «220 
cesewe 125 124 2,552 +289 
ee 875 869 29,969 669 48 44 
ws weir 75 100 3,305 —766 
we 525 700 6.561 —14,696 28 28 
tT 1 1 370 
orb anne 700 700 1.619 9,653 17 17 
aah a. 214 
56.0 MERE Ei oe oa m2 as s 7 il 12 12 
ee romero 882 2,227 4,220 
meee 2,595 3,721 48,621 30.549. 76 76 
128 124 617 63,531 —1L589 30 13 
—138, 531,227 — 417.679 1.713.665 2,805,504 
i 037,202 2.923,754 22,843,252 28,350,985 3,976 3,947 
nee nae org 200 5,603 6.462 
me * 1,318 1,137 32,162 25,390 4 4 
—fj 1 1,873 11,71 ~, 
126.285 13, 13.117 155,31 176418 87 8687 
et 30 seeks 591 a dens 
ye < 60 70 OE 555 es : 8 
eeeeee 1, 1, —l, 1 
acupee ae 7.703 aa . 1 26 26 
690 5.141 4,083 F 7 
4,068 023 28,585 706, 718.978 162 162 
25, 53,333 43.5) —24, 22, 
557,312 314.755 304, 1,664,952 2,057,681 395 390 
os oe 7,250 5,000 3,973 10,215 
os oe’ 44.615 37,976 74,441 263 2 2 
149 473 443 2,826  —1,233 
70,521 3,132 3,101 pre 975 83 
sont hi8D BBD GES SS re 2 
. 1,231 11, 1 
6.688 @kISL | IBGE | BURT L.GSSTIS © 468 467 
seceees ’ . 156, ’ 
ee SF 340.83? Prk 2.3CaT 2, 486,964 713 «717 
serene 75 72 —1,968 —137 
Tinea 513 510 —5,387 578 
sean 5,124 5,001 96.276 99,235 
ceties »135 re bing | 666,868 9 9 
2,560 227 22, . 
13.767 159,865 159,410 861,965 Bases 353 365 
é-ovichin 6.619 3.110 —6,355 12,535 
‘seems 903 22,097 at ay 148 «148 
nc aee 1,500 1, 7 
5a aan 11,653 3378 aa bet 45 45 
iit 6B 3b 416,901 72 212212 
28 24, 24, 26,387 19.779 
—2,11 169, 150, 490.745 060 587 587 


—3, 179.405 _ 143,875 395.949 916,257 
33 ie aaa 1,040,538 8,935,102 11,209,169 1,415 1,415 
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MAINTENANCE be inn emt 
Revenue Way & Structure Equipme 


— “ Year The Var ~ Year bh | Year ss | Year eg toned xx tes mnie Ye ear Last ear wie — wie” Year ap Year 
$ 


Pennsylvania—Con. 
Pitts Cin Ch & St L. Jan 2, 410, 627,221 es 33 .112,714 3, 4 037 a 1,2 A ry 
July 1 to Jan 31... 2408 16.167. 5,016,182 rege 417 23,221,526 iB 3. wf 3 4 o rr As ay 1 rid Hae 467, 
Vandalia _......-.- Jan A 94, 181, 4,523 5 le 428 371, 39.498 
July 1 to Jan 31... 430 os 3, at eid 1,479, we. oe = 2 Seo ial is was Riots era LAGrar r~ 1rd 18°18 2 or 078 2,053,652 
Ww b & Wash_ Jan 3,257 4,877 644 9, +292 138 147 3,457 
wisn £2 IB OA af.2i6 $39 asote «20483 «| SiBetsz.esSAOSCCSSCi« GSCI 
ee ee 6 lg ebe: . 0wenee”'. venues 543 2,901 483 3,133 ow PE. eee. “ee cens 1, 2, 
NN eee oe eee canene Pts eo a Yt; es Yc” 8? 
Southern. -_--_-.. ‘an Sarr LOAB i ccceee OC. Zia. ae  ecsese wae: 2 bees a egbes ne A 
July 1 to Jan 31... . Saree Gigk ° - cescns a4 oweaas 2.070 at - Tee © baum wae eselee ets cet 
Pa West & Ohio R Con J 319 a. weeehkd -senees 19 558 55 35 2, rrr es 223 311 
CSR Stt. 2 OS 86 RID seccss cease a ts Oe. eS. ow OMS US: L677 Lb 
Peoria & Eastern.._._. Jan 231.019 198,101 55.360 306.128 263,800 35.204 20,079 50, 49,892 . 6.1 153.120 101,898 
July 1 to Jan 31_-.- 3,647,442 1,389,360 447.336 «at aa 2,250,437 1,954,303 286.185 211,435 358. +097 Pts sea $8597 »956 
Peoria & Pekin Union. Dee 6.185 4,718 3,226 76.481 69.701 6.488 8.659 9.738 8,121 2 50 163 779 
July 1 to Dee 31_--. 33,863 24.538 16,390 1338 473,361 419,909 57.243 55.751 51,137 43,008 237 138 240, 186,103 
Peoria Ry Term Co__ Jan 4,171 2,781 4,997 537 16,050 13,207 i3l 1,372 2,712 2.101 79 19 9,228 8.964 
oll 1 ws — Wisuve 30,130 18,779 38,338 8. Sig 118,764 95,117 11,753 14,735 18,898 458 81,802 55,244 
Pere Marquette __-.-- Jan $36,262 825,050 _ 262,731 234.650 1.196.749 1,146,294 28. po 110.766 230.264 166.226 38,255 33.394 675.244 5224 
July ot te "7 31_.-. 6,442,245 6,371,322 2,510.4 2,360,699 9,712,934 9,413,438 1,271,112 1,199,227 1.462.143 1.217.747 279,284 231.385 4.248.873 3.640.177 
Peria Northern__---. Jan 1,658 mae: takes > “vebeme 1,658 2,191 119 410 48 a Sbabhe abnees 419 530 
July 1 to Jan 31... 14,591 Sa emetic peheee 14,591 11.444 948 2,984 809 ae bksact.. <asaen 3.561 2.659 
Phila Balt & Wash___ Jan 66 642,561 602, 561,139 1,441,442 1,376, 241,025 225,456 259.023 246.197 24,974 24.146 678,942 598.877 
July 1 to Jan 31_... §.712,559 5.250.526 4.568.876 4.173.875 11,400,581 10,474,660 1.729.483 1,461,969 1,836,206 1.766.445 205,846 162,247 4,682,949 4.036.388 
Phila Belt Line_____- Mere Scdeceier.  cescha. > waded etka 35 84 RI er | SiR GRAS, « 1.250 1,156 
nn 2. re week bake cbesded | wecehs 6.718 419 1,359 Oe ey a 10 10 9,095 8.178 
Philipsburg & Susq_. Dee 3,019 2.751 2.75 2,673 5,880 aie 1,413 2,620 1,622 1,124 76 74 2,296 2,371 
July 1 to Dee 31-_--- 11,721 11.406 17,768 17, 30,062 196 8,609 12,527 6,661 7,137 782 392 11,873 9,791 
PN 5 ckibeisons Jan 720 712 46 4 1,267 1,270 457 296 50 369 Cr6 21 371 486 
July 1 to Jan 31__.. 4,987 5,072 3,915 3,813 9,482 9,426 2,664 2,655 466 915 201 133 3,280 3,192 
Piney River & Pt Crk_Jan 2,023 2.08 52 447 2.714 2.65 2 209 223 BOS Ae pee 3 649 
July 1 to Jan 31_... 12,581 14, 3,719 3.231 17,731 18, 1,5 1,942 4,692 ee Ecakce. | cadeue 4, 4,425 
Pittsb & Lake Erie..Jam — 860,625 1,187,943 114,935 110.815 1.014.696 1,335,772 111.667 108,034 107.098 105.795 15,819 13,517 313.895 — 357.502 
July 1 to Jan 31... 98,507, 9,236,260 »751 :973 9.783.774 10,392,077 1.194.297 954.356 926.386 782,560 .698 96,220 2,318,575 2.163.978 
Pittsb & Moon Run_. Jan 10,081 8.713 153 120 10.243 8,864 1,057 030 60 206 50 50 1,187 880 
July 1 to Jan 31... 74.4 66.494 850 688 75.480 67,392 12.368 9,122 2,111 2.317 350 350 7.113 6,268 
Pitts Alleg & McK R_ Jan 8,128 AS SS ae ae | 9,940 13,016 1,546 1,551 1,481 Dr 2hha5k.  vsepee 6.084 6,336 
July 1 to Jan 31_... ‘ae EE PF tkwkek seeks 89,388 64,201 11,981 9,807 10,7: Se: Shade «xe eke 57.839 31,962 
Pitts Char & Yough_. Jan 33,153 595 607 20.390 34,768 3,077 2,347 2.263 1,370 233 192 £610 9,524 
July 1 to Jan 31__-. 198 ies 215,204 5,250 4,021 207,972 228,921 39,194 17, a a pol 15,402 1,644 1,298 68,837 57,604 
Pitts Cin Chic & St L_ Jam 2,089,406 2.410.889 627.221 576.321 3,112,714 3,361,037 305.586 461.2 ate .253 81,451 72.586 1,324,287 1.238.036 
July 1 to Jan 31_... 16,356,148 16.167.400 5,016,182 4.577.780 23,985.417 23,221,526 3,059.894 3.089, $91 40 2B 3, 487 530,675 467.007 8.962.445 7,467,445 
Pitts Shaw & North..Dee 108,831 92.742 8,393 8,675 119,072 103.078 12.195 11,984 30.819 23,388 984 975 49,736 34,871 
July 1 to Dee 31_.-. 666.334 516,083 58,039 60.137 735.692 586,601 120.768 984.074 181.526 149,880 7.463 6.384 261,146 184,008 
Pollock & Ang Val Tr. Jan 2.296 :  caceha. seaebe 2.346 2.497 1,375 1,016 994 et eles:  .6e bas 1,011 1,026 
July 1 to Jam 31_--_- 17,695 TE acces” |.) asewih 18,045 1378 5,287 4,830 5,404 : o vrata— cn aetens 6,953 6.652 
ee eae, |) wlewes ° 1,364 1,008 134 135 eer ekki 518 
a 2 Cee § icicas & SneWae ~ sesscs ve peleatls 955 306 1,133 1,360 342 ec kh: staaee 4,577 3.508 
Portland & Sou East_ Jan ee." -«aveme nr in > sepees AN Me witas i = aepeed teers 
July 1 to Jan 31__.. ee. bowean wee. Neaeah faa Gee. svcess See acches a: Asiiaas Sear 
Poteau Valley_-__-_-_-- Jaa 839 827 106 20 946 852 77 490 100 240 » BE Rect ce 425 eM 
July 1 to Jan 31__.. 3,285 4.852 304 338 3,595 5,199 716 +853 1,414 1,155 5 45 1,660 3.1 
Prescott & Northw_. Jaa 3.313 3.251 783 536 4,377 3,937 1,344 417 478 393 231 115 2, 2.500 
July 1 to Jan $1_... 35.191 43,904 4,391 3.650 42,081 48,520 .772 ©§©=. 13,816 8.438 7,821 1,964 960 20, 19.718 
Quannah Acme & Pac. Jan 8,860 13,878 1,542 1,311 11,407 15,815 1,111 558 1,321 ne ak: = ckeans 3,907 2,868 
July 1 to Jan 31___. 90,822 80,574 12,326 2,242 111,771 87,594 10,980 1,567 7.045 ee “scutes. «seas 24,625 17,406 
Rahway Valley_____-_ Jan 1,420 1,329 281 461 1,819 1,968 $32 411 382 228 77 46 1,478 tac 
July 1 to Jan $1__.. 588 15,368 2,356 3,166 18,599 19,496 3.1 2.752 2.710 1,953 491 393 10,574 9,512 
Raleigh & Charleston. Jan 5,664 4,660 1,024 1,445 6,897 292 1,062 1,242 531 160 93 2.263 2,322 
July 1 to Jan 31__-. 38.467 36.133 8,967 9,168 48,800 46.677. 10,122 10,364 4,219 3,298 714 574 14,907 14,780 
Raleigh & Southport. Jan 8,542 9, 4,365 2,839 13.498 12.584 1,395 2.150 1,015 1,440 397 414 4.493 3,456 
July 1 to Jan 31__-. 58.445 63.471 31,036 22,276 » 707 89,680 14.512 15,447 9,245 8.532 3,282 2,783 29,651 23-610 
Rap City BI Hills & W Jan 2,331 4,417 511 416 4,182 5.05 541 424 247 867 63 71 17 1,772 
July lto Jan 1..-- 20,425 1333 10,355 8,688 39,138 30, 4,823 5,487 4,715 2,737 900 806 14, 12,647 
Raritan River______- Jan 13,039 12,332 632 599 14,664 13,573 1,485 1,247 1,857 1,056 249 1 5,154 4,731 
July 1 to Jam 31___. 116.399 106.165 4,632 3,362 128,941 115,966 18.564 14,338 0.472 10,048 2,033 1, 35,592 30.672 
Ray & Gila Valiey___ Jan ES an < pkests ene ~ seoedh ae ee et ae joawee ee ade we 
July 1 to Jan 8i__.- aS Fee a mae aeaun WE aka eas wa \eeedkac’ (ES pete eee 
Reading Company— 
Atlantic City___._. Jan 53.058 48,527 37,254 29, 96,047 82,566 17,469 21,628 15,053 17,112 3,806 2.148 63.936 56.297 
July 1 to Jam 31.... 448,132 420,227 789.743 689,967 1.297.444 1, a 602 /580 182,641 86.051 103,576 22,634 17,117 481 533.793 
Catasau & Fogiesv. Jan 13,471 14,317 150 149 13,779 4,546 1,321 1,356 1,287 1,969 5 5 3,689 3.630 
July 1 to Jan 31... 143.060 ~=«:'162, 1,215 Lay... 36 a 163. 736 3,666 8,508 4.769 oy 102 104 31,053 27,285 
Central RR of N J_. Jam 1,578,324 1.438.802 324.476 | 308.724 2.010 1,857,684 163.874 139,896 305.183 305,07 ss 26.188 — 606,268 568,755 
F July 1 to Jan 31-..-. 19,721,741 10,272,521 2,867,132 2.709.813 14, 358. Ooe 13,723,247 1.507.635 1,.2.0,297 2,195,445 2,195, Ub 223, 205,629 4.149.561 3,703,508 
Chester & Del Riv_ Jan 11,942 ER US oS eee 12,845 18,537 1,530 1,427 36 277 3 3 6.362 5,904 
July 1 to Jan $1_-.-- 1256 PE. gatos =.) geek 115,375 105,638 11,025 8,282 232 518 23 38 42,829 32.556 
Gettysb & Harrisb_ Jan 14,193 13,427 2.266 2,013 17,219 16,298 2.491 1,632 407 492 132 33 8,450 7,420 
July 1 to Jan 31_.-. 523 94, 052 445 152,213 127,182 29,362 26,949 2,359 10,334 1,232 1,110 6,651 52,034 
Middlet’n & Humm., Jan 793 1, 141 133 946 1,885 203 Mn. SS thon? > Sogemer> Wawa wceken 815 811 ; 
July 1 to Jam 31___- 10.439 7,619 1,714 1,991 12,170 9,536 2.740 1,944 Seay 2 2 6,048 4,985 i 
Northeast Pena____ Jan 3.165 3,092 2.671 2,422 8,312 7,839 1,643 ). eee 44 10 10 4,642 aoe i 
July 1 to Jam 31__-. 27.449 27,915 764 41,490 85,000 85,867 19.423 17,900 1 278 1,799 72 42,709 
Perkiomen _-_-___-- Jan $9,192 38.454 4,785 4,719 46,169 45,026 10,374 2,696 503 88 14 14 15, 12,864 | 
July 1 to Jan 31__-. 333,201 -900 49,005 ; 395.781 338.605 37.753 21,170 2,060 1,446 360 387 103, vm oien { 
Phila & Ches Vall__ Jan 3,961 278 729 659 5,268 4, 1,431 BR eee es SS 2 8 2.851 a 
July 1 to Jan 31._-- 36,938 38,159 6,025 5.817 47.376 47305 pa. 199 Popo 28 oS 24 22 18,749 ain 
Phila & Read Ry-- Jan 2.924, 3,033,908 542,604 532, 382 3,632, 037 3,732.1 112 232.090 665. 975 719.792 47,754 42,585 1,296, ie . 
July 1 to Jan 31_--- 29,640,321 20,527,009 4,258,160 4,067,550 26,042,864 25,685,294 2.252.845 1.885.825 4,783,957 5.409.404 310,220 ae er ee 4 | 
Phila Newt & N Y_ Jan 3,824 2.743 6.1 6,665 1l, 10, 976 Fae ee 8 6 2 , i 
July 1 to Jan 31__-. 25,480 46, a 46,791 aboot A938 10,971 17,925 78 50 50 st ~ be | 
Pickering VaHtey_-. Jan 553 600 572 2,1 2, Cr295 BO 8p pee ate Ee ee oss ae va 1, , 
July 1 to Jan 31___. 4,627 4,754 5,226 5188 17-795 15-988 7.261 2,153 yo Ree ee 5 m4 Bb eo | 
Port Reading _-__-_-- Jan 115,830 Bet. sccsen...Semeee 116, 112,241 7.471 6,602 108 745 47, 
July 1 to Jan 31___. eee > tecwe °o swedete Tae 671,981 44.867 56.108 381 1,277 BH 210 214.722 iaaae 
Reading & Cotum__ Jan 17.096 16,254 6,548 6,357 26.011 +l 4,122 3,317 6.749 1,655 9 94 13,596 14, 
July 1 to Jam 31-... 130.156 132,737 60.501 hie 206, 996 ae 38,181 1,123 771 5,746 507 640 99,829 po +4 
Rupert & Bloomsb_ Jan 1,619 3, 1, F 122 Se le Me eS ace a ee 936 91 
July 1to Jan 31-... 12.676 1ei4 73 988 14'e4 13834 ae ae 2 2 «6.274 5,979 
Stony Creek ____--- Jan 5,721 7,004 285 31 6,34 # 1, ea 34 4 2 2,345 2,460 
Suly 1 to Jan 81 _.-- 48,064 46,666 2,232 2,707 "eB shoe8 1l ‘B90 ae 35 27 27 16,774 15,466 
Tamagq Hazle & No_ Jan 1, De: cade, - “caaaie a J 1 WE te ee on, Sees 1 1 497 581 
July 1 to Jan 31__-_- 12:86 SS a a 12°58 12378 633 Bee Sess o Sooheee 7 7 3,693 3,996 
Williams Valley__. Jan 1,025 1,196 990 1,024 2.211 344 42 81 1 6 1,321 1,032 
July 1 to Jan 31_--- 8.549 10,612 7,488 7.720 17,531 sot 3,85 4,208 404 284 36 20 8.319 7.151 
Red River & Gulf___. Jan 720 2,407 103 75 1,006 5 179 290 22 aN SoS 517 
July 1 to Jan 31__-- 10.549 19,009 848 689 12,924 Rs 1,551 2,941 328 TED? esas xb Py 2.870 
Red Riv . Rocky Mt_ Jan 1, BR er US eae 1,076 1,142 10 329 155 ee are ee 1,009 
July 1 to Jan 31__-. x One FSR eS 8,014 EOF 2,926 3.437 1,135 ok oak ps cca a ss wae 
Reynoldsv & Falls Cr. Jan 8.363 nn? (. Veakes |". eguele 8, A 1,722 1,823 ll 797 62 37 516 
July 1 to Jam 31... 58.391 RE eg ogee scans m gee 11,351 11,173 5.387 5,637 291 270 15,393 15,121 
Rich Freder & Potem_ Jan 78,413 85,832 75. 68,148 181,4 179, 17,1 17,133 21,604 28,676 2,942 2,773 69.490 A 
July lto Jan 31_... 643,127 648.855 467.616 404,919 1.274395 1.108369 mse 195.284 152/689 k 19,926 17,272 449,318 401,817 | 
Washington South. Jan 28.785 28,007 38,048 33,950 93,206 1 9,069 6,037 10,659 8,320 1,298 1,299 149 35,309 
July 1 to Jan 31---- aor ~~ eee 202,326 622,323 See aa 76,693 53,493 58,675 53606 8,368~—Ss« 7,513 wiht 207,752 
weer Es ET Dee 4 91 153 614 1,215 153 212 Te ee tas! waa 5 463 
to Des 31-..--. 2,333 2,384 1,839 1,957 +887 557 585 1,115 2.443 992 31 74 2,656 1,960 
Rio pa A aiid Pass_ Jan 7.197 7.770 633 8,589 8,538 2.706 1,558 1,851 SS oo gee na ates 1,162 1,156 | 
July 1 to Jan 31-_.-. 48,189 56.281 4.344 4,590 55,268 61,814 13,833 14,578 SE des: MRD awed o. epense 156 +462 | 
Rio Grande & El Paso. van 8,702 , Sodus Cann. pcan Sta. andoes yh eee ey See eee nkenae  baRee ee eke 
Roanoke River------ Jan 746 763 108 892 DO ES ceimee Beiics: 4 PO ghee he sake 234 
.. July 1 to Jan 3i_._- 6.216 | ¥ 3.997 676 578 7.157 4a Ber sp 259 | Bais Tapbees 2.08 1,915 
Fer tndez to roads not appearing in alphabetical order, but given under some other system, see last page. ve 
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NAME OF ROAD 


Pennsylvania —Con. 
Pitts Cin Ch & St L. Jan 
July 1 to Jan 31_.-.. 
er ae Jan 
July 1 to Jan 31_.-.. 
Waynesb & Wash. Jan 
July 1 to Jan 31... 
Wheeling Terminal. Jan 
July 1 to Jan 31_.-.. 
Penn Southern ---_-- Jan 
July 1 to Jan 31_-.-- 
Pa West & Ohio R Con Jan 
July 1 to Jan 31_.--. 
Peoria & Eastern___. Jan 
July 1 to Jan 31_.-. 
Peoria & Pekin Union. Dec 
July 1 to Dee 31_.-. 
Peoria Ry Term Co-_. Jan 
July 1 vd * oy 
Pere Marquette --- -__- Jan 
July t to ¥ am 
Peria Northern __-_ .__ Jan 
July 1 to Jan 31__-. 
Phila Balt & Wash___ Jan 
July 1 to Jan 31__-. 
Phila Belt Lime---_-. Jan 
July 1 to Jan 31.... 
Philipsburg & Susq--. Dee 
July 1 to Dee 31-_-.-- 
Pickens Jan 
July 1 to Jan 31..--. 
Piney River & Pt Crk_Jan 
July 1 to Jan 31_.-. 
Pittsb & Lake Erie__ Jan 
July 1 to Jan 31_.--. 
Pittsb & Moon Run__ Jan 
July 1 to Jan 31_-_-. 
Pitts Alleg & McK R_ Jan 
July 1 to Jan 31_.-- 
Pitts Char & Yough.. Jan 
July 1 to Jan 31_... 
Pitts Cin Chic & St L_ Jan 
July 1 to Jan 31__-.. 
Pitts Shaw & North_. Dee 
July 1 to Dee 31.... 
Pollock & Ang Val Tr. Jan 
July 1 to Jan 31_..-. 
Port Huron Southern_ Jan 
July 1 to Jan 31___-. 
Portland & Sou East_ Jan 
July 1 to Jam 31___- 
Poteau Valley. --__-_- Jan 
July 1 to Jan 31_... 
Prescott & Northw_. Jan 
July 1 to Jan 31... 
Quannah Acme & Pac. Jan 
July 1 to Jan 31... 
Rahway Valley -____-- Jan 
July 1 to Jan 31... 
Raleigh & Charleston. Jan 
July 1 to Jan 31... 
Raleigh & Southport. Jan 
July 1 to Jan 31__-_- 
Rap City Bi Hills & W Jan 
July 1 to Jan 31. _-. 
Raritan River_____-- Jan 
July 1 to Jan 31__.-. 
Ray & Gila Valiey__. Jan 
July 1 to Jan 31_... 

Reading Compasy— 


Jan 
July 1 to Jan 31__-. 
Catasau & Fogiesv. Jan 
July 1 to Jan 31__-- 
Central RR of N J... Jan 
July 1 to Jan 31_._. 
Chester & Del Riv. Jan 
July Ll to Jan 31___. 
Gettysb & Harrisb_ Jan 
July 1 to Jan 31_..-. 
Middiet’n & Humm., Jaa 
July 1 to Jan 31_..-. 
Northeast Penn__._. Jan 
July 1 to Jan 31...-. 
Perkiomen -__....- Jan 
July 1 to Jan 31.... 
Phila & Ches Vali__ Jan 
July 1 to Jan 31.-... 
Phila & Read Ry... Jan 
July 1 to Jan 31... 
Phila Newt & N Y_ Jan 
July 1 to Jan 31.... 
Pickering Valley... Jan 
July 1 to Jan 1.... 
Port Reading ----.-- Jan 
July 1 to Jan 31_-.-- 
Reading & Colum. . Jan 
July 1 to Jan 31_--- 
Rupert & Bloomsb_ Jan 
July 1 to Jan 31_-.-.-. 
Stony Creek ___..--. Jan 
Suly lto Jan 31_.-. 
Tamaq Hazle & No_ Jan 
July 1 to Jan 31__-- 
Williams Valley... Jan 
July 1 to Jan 31_..- 
Red River & Gulf_.__ Jan 
July 1 to Jan 31__-- 
Red Riv & Rocky Mt_ Jan 
July 1 to Jan 31_-__- 
Reynoldsy & Falls Cr_ Jan 
July 1 to Jan 31__.- 
Rich Freder & Potom_ Jan 
July 1 to Jan 31_-_-- 
Washington South_ Jan 
July 1 to Jan 31_.-. 
RioGrandeRR(ofTex). Dec 
July 1 to Dec 31 

Rio Gr & Eagle Pass_ Jan 
July 1 to Jan 31_._. 

R o Grande & El Paso_ Jan 
Roanoke River -_--_-_- Jan 
July 1 to Jan 31___- 


RAILWAY EARNINGS 23 
TOTAL EXPENSES OUTSITE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Prevtous end of Month 
This Year Last Year This Year Last Year This Year Last ) ear bs Year ast: Year Year Y _ 9 Year This Last 
$ § $ $ $ “ Year Year 
2,385,249 2,412,832 — 727, . 11 77 ny 135,289 11, S31. 318 . 
17,384,323 15,288,029 6.601.098 7 333.490 5.367 4.206 8 =1999 aa 4 A TAI99 5.880 5, aon niece 1,467 1,468 
671,182 4, ee Secgee «Schack ua SeORES cn” VORP RS ’ . . 
4,912,471 Pitted 1,564,498 , '3e8 oonee® §  . ose She 1. 40888 (oo CO Sam 150 167, mu ales 827 827 
7.557 6.872 1,086 eS geiaks “keel; ee wee ke eo SEES 250 185 , 
eae 61,582 18,874 ME Co nc obeGt |? stagbe ie” acceke os eanes 1,928 1,202 ae aoe 28 28 
2.141 6,333 1,401 —3,432 ieee” | CSA OS 6680 ee. |. eee 975 950 , 
19,871 42,854 ee ME ake aed. eke ahs) ba cewe's Meewbe 6,611 5,197 —920 —24,390 9 9 

.. . See Mee Moveee lo? Meeees O° beeseu “"Raecte | |"  eanee mt ates =o 
a7a ideave er Seisde | SUPRGO WW Si bee FRR S oper = Sevare eer caval 8,118 es ae 20 

313 ah. theses: oStGhe H6teas s pwdeme'-\) wesets 6 eee ee 
2,171 2.330 ee en Fr ee ee ec rie st ees PS 46 SO | assess : “35 1 

250.740 _ 183,298 55,387 ES SOR as by Cees or eee e | rhea st 9, 9,200 45,887 1,301 
1.647.242 1.296.306 603,195 607,996 = ...... — ceeeee ss eneee seen 6377 60,994 817 597,001 361 S61 
66.603 59.980 9,878 as SAPs Sole os seme teey PE 4,500 4,500 5,378 5,221 
RR a or rr eT +500 22,000 332 pra 18 18 
14,549 13,373 1,501 ee? uekah’ .-' eedepe’  gtests °° “Seiad 90 911 7 
114,159 91,785 4,604 ES | Se eat: ts eRe ee 4.305 4th 399 —841 8 8 
7.495.198 6.495.991 2.217.735 2.917.447 312.349 286.751 —5.361 7,827 412.694 348.274 1,799,680 2.576.999 2,334 2,331 
669 1,034 989 ESSE se CS ince ea eh awe ea Ta 49 50 939 1,107 
5,623 6.474 8,968 MLE. Ccibas, “costae” Ceseeae. <segae 349 350 8,619 4.618 4 4 
ee eee OO cae da Ses See eka eee 47,395 906 _ 156.056 — 202,789 
GeUsse “Fae $«B.G7.1BF ZBESIS © kkk cece sucess aan 340.837 342,348 2,366,347 2,486,964 713 717 
1,639 1,575 —733 —] +540 éawes” ° Se¥esx SESS CU 6 MSCS 71 76 —805 —1,617 
10.770 ee SO tees et eae See wee «SR ee 500 47 —4,552 —10,956 5 5 
5.604 6.435 275 -. age: I es phar eS ee 11] 87 164 —1,054 
30,024 32,049 See  ) Sacene * Seegeba” Widewe- “ aseuee 668 294 —630 3,147 15 15 

949 1,192 318 , Rina, Seema «Gh past cee ee aaa 31 39 287 37 
6,858 7,085 2,624 _. Sea eee ee ae 217 218 2.407 2.123 9 $ 
1.556 1,129 1,158 ee?" Sede’ ccalggret Casege>” Seaaet 79 13 1,079 1,463 

12,043 8,438 5,688 ee ee ee, ae 500 553 5,187 9,801 9 9 
573.063 605.681 — 441,632 730.091 711 626 000 28, 411,208 Tp 68 
4.705.313 4,140,169 5,078,460 6,251,908 5,235 5,137 —2.429 —2,411 186,576 126, 4,889,455 6,122.85 191 191 
2.788 2,575 7-455 MS  ccake 8 SUCRE R S SeetE esas 175 125 7-280 6.164 
24.690 20.720 790 MS 3 235800 venga, te Shae oe bien 2.525 725 48,265 45,946 5 5 
10.770 10,027 —830 2,989 ff ry —ae- .bsaes 101 —1,157 2,887 
96,267 52.975 —6,878 11,226 1,069 eesessd —266 cesses 5 4 5 7 —7,659 10,708 1 1 
15,547 15,102 4,842 ee Cac «eee Meee tea ers 1,565 1,004 3,277 18,662 
134,981 101,175 SE kB Sees fo eres) ee es 7,384 5,502 65,607 122,242 21 21 
2,385,249 2,412,832 727.465 — 948,205 911 477 —857 -—1,030 135,289 111,975 591,318 — 835, 
17,384,323 15,288,029 6,601,093 7.933.496 5,367 4,226 —5.733 —6,085 964.449 774,199 5,630,911 7.153.261 1,467 1,468 
98,898 74,323 20,174  * dcbes ” Gatthe cesses. SbegES 1,559 1,552 18,615 27, 
cy MT «2 ee rrr aes rr eres TC 9,427 9,433 526 133,018 240 240 
3.381 2.470 —1,035 eS Stance ee eee ew eee Se beees 6 10 1,041 16 

+679 13.811 365 RES See eS a eer eS Cee eT 78 71 287 6.495 12 12 
1,037 1,020 326 <p AERTS ate eT Re etek \ emer. 39 39 287 5 
7,671 7,882 ee OS cubes cacti eee te sane 275 270 2,009 1,846 3 3 
eae ea ore hie Oe ee dERE Oo ee Sepere eegae "ew ebee re BTR fceees 

Se SS eee Gt ce Me. sek Ee eae! cea | er y* . Beersr es 18 18 

715 »425 Se en gs ee oe ee gta se Meee ee 81 37 149 Tae 
4.527 11,718 EE * ES Coy ogni. DoS es Maa ER gaees ee peewee 348 566 —1281 —7 6 6 

5,075 3,61 —€97 Be cate eat aee er ewe eb eteee 252 252 —%0 74 

44, 343 43. 31 —2,262 5,389 oc bebe > es 6ERO OE 6 Steds..”- Soteae 1.788 1,769 —4,050 3,619 41 41 
8,194 5,841 3.213 Seo Lee et aah ee Ne PS 415 2, 9.774 
5.176 36,074 56.595 BS Teoh cu Oo 8a eed Ger wah ane toa 4,163 20 soft 50, 42 42 
2,588 2,212 —768 ee a rere a eg 5 he See aa 380 379 —1,148 —€22 
19.449 16.887 —B49 Se ca ee a ae Ta 2,662 2,662 —3,511 53 10 10 
4,807 4,742 2,090 Sg Cah EO eva taes™ < veighe 165 165 1,925 1,385 
33.940 32,701 14,860 REG Uwdbbe< combat Veeke’) osu 1,155 1,155 13,705 12,820 43 43 
7.802 7.919 5,696 es Cintey Spee’ Seagne”” «| Teeeee 307 307 5,388 ope 
60.547 53,919 33,160 DE edeesi Sieben ase. Zena 2.152 2,152 31.007 33, 64 64 
3,417 3,434 764 pd Salle <p ee ee ee ektwe !  eedeey 125 1 § 15% 
364 24,173 8.773 3 ER OS ear ao) ee ea ee 875 1, 7 5,135 33 33 
10,118 8.379 4,545 ec iese se Rr ete ea deee 687 3.857 4, 

787 64,290 53,154 SE Rieke Re dee es Robe is eee 4,813 aie 48,340 47.457 21 21 
eae ME NGeeage ** Sate Sse dyes te. seeks eset Wage 6 eee 3,651 coeace 
ina Wn a owed Ca cc BRG- bo + o ceed: eedeae Ak a gubie TES spies obo ok een 14876 sw. es 6 

102,233 99.034 —6,186 —16,468 1,664 2,051 —5.146 —4,462 7,000 7000 —18,332 27,930 

“998 845.715 400.445 314,886 20,143 22,237 —37,.250 —26,091 49,006 49,000 314,194 794 166 166 

6.344 7.013 7.434 ers 31 34 31 34 500 400 6,965 7.167 
49,925 39,57 95.996 124,164 237 260 230 259 3,500 2,800 92.727 121,624 30 30 
1,149,838 1.077.054 — 860.165 780.630 129,280 119,981 15.201 —6,252 78,886 %,573 
.223 7,589,460 5.940.841 6,133,786 1,163,011 1,093,025 0382 189,828 663,543 020 5: 1 5.637, 631 667 
7.965 7,646 4,890 10,890 43 42 43 42 9 126 4,838 10,806 
54.314 1,568 61,060 64.069 392 317 392 317 1,034 1,084 60,417 5 5 
11,846 9,722 5.373 7 RORRIIPRE SES «-- —~ -< Rae ¢ > 275 5,098 oe 
99,537 91,146 52.675 36.035 88 55 88 55 1,925 1, 50,839 34,34 42 31 
1,021 1,030 —75 Bae Bae > wees 1 7 1 238 
9.504 6,951 2.665 +585 85 79 85 79 i14 11 2, 6 6 
6.347 +524 1,965 314 113 103 98 103 200 1,864 218 
64.076 1656 20,924 31,210 710 684 535 595 1,400 1400 20,060 30405 23 2B 
26,019 16, 20,150 28,741 95 94 95 94 1,100 1,000 19,145 27,835 
144.327 109.410 251,453 194 310 260 310 260 7,700 7.000 244,063 222,455 38 38 
4,325 4,038 942 463 11 11 —38 ll 1 120 774 354 
28,300 30,438 19,076 17,385 132 108 82 55 91 840 18,249 16,601 23 23 
2,284,357 2.317.510 1,347,680 1.414.601 153,463 145.186 26,977 18,059 83,960 73.457 1.236.742 Hees 
16.168.198 15,551,941 9,874,665 10,133,353 1,048,728 1,062,388 94,652 83,801 589,020 514,072 9,380,296 9.703 1,024 1,024 
8,355 9,051 3,272 1,853 46 42 46 42 300 0 3 1, 
67.354 61,429 18,911 21,766 418 420 389 369 2,100 1; . th 20, 21 21 
890 1,492 1,216 596 13 3 13 3 16 i6 1,213 583 
15,187 10.045 2,611 8,082 69 76 47 76 230 231 +429 7,928 11 11 
54.779 47,820 61,996 64.421 22,307 19,320 6,188 3,289 3,500 oe 64,684 64,71 
261.217 232,685 509.149 . 586 08,077 450 26.657 24,500 al, 515.099 444, 21 21 
24,552 19,484 1,459 5.618 156 8 156 73 400 Pit 1,215 §,291 
148.778 128,464 57,318 81,864 923 1 232 659 2,800 2; +750 1723 59 59 
1,061 961 633 2,180 12 12 12 12 13 24 681 2,167 

270 7,067 5,784 8.766 9 95 95 % 181 189 5,698 8,673 1 1 
3,599 3,325 2.747 4,368 97 46 41 46 75 75 2,714 339 

+805 25,019 23,852 25,939 1,045 978 890 880 525 525 24,217 26, 9 9 

689 1,035 997 OP |. Sa a ee. 13 12 983 479 
4,365 4,961 8,264 7,316 24 24 24 24 131 125 8,157 7.216 9 9 
1,602 1,515 608 886 3 1 3 1 55 a 556 

12,719 11,767 4,812 8,174 214 214 214 214 385 4,642 8.016 ll ll 

870 1,5 135 See > sedeew °° RE Sindee: - eae eS —13 1 
8,151 9,212 4,772 RE 2 enie eae e.-. s ede Se eweee iz, | Siena 261 75 4.511 20, 12 12 

ee 1,556 77 —414 Seheea Ree (ees dS iE 23 23 100 —437 

ll, O.6BS BGI) . Bln c twee we meee ow enee 162 162 -—3152 3,338 12 12 

005 5.566 3,380 URN nrg Sarees a eye He aa Co 94 105 3,286 2,100 

. 35,185 23,184 eee ee Oy eee aie eke 658 735 22,526 20,434 25 24 

117,574 117,149 63.826 ee UR a NG cee et 200 200 63,626 62,221 
041 ee IE =. sn ateales —  etedee: ce SGRs ces 1,400 1,400 439,438 553 83 83 

60,643 53,246 32,562 Re > << as ae ae a Si 2,344 2,344 30,218 29,603 
388,402 ee CE A: ai ceteaehd: (aetyead,  aeckvs 16,414 16.414 237,806 202,509 35 35 

2, 67 —1.775 = ee Gee eee Te oes 175 Cr241 —1,950 172 
5303 4 TR —3,406 SME) idea | cede. nae ances 490 258 —3,896 890 22 22 

6.787 5,344 1,802 OS ae Sarees re 739 327 555 1,474 2 
40.725 +726 14,542 17,087 581 833 360 107 2,294 3,886 +608 13308 28 28 
TO757 «cae MRS sc Fea ns AIG ER len Se eee > s ER TET — ween 6,387 ne CPswe.. 
7 245 Re he Ss i a eR POT th Fires 30 30 214 
pols 2 2,934 L0H nee eee eee nets 212 212 2,722 ae 


4.223 3.795 
Fer index to roads not appearing in alphabetical order, but given under some other system, see last page. 

















24 RAILWAY EARNINGS (Von. LXXXXII. 
FREIGHT & | eacaereette > EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
FREIGH SSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD me aoe za Year rns Year —s Year rae we Last Year “a 8 LastY ear ef a yee 1 ad — cosa ghee mee hed 
oe POs ue diin on 242 482 34 424 es ee | gee a ee 1 
July 1 to Jan 31_... 2.049 1,287 ais 141 3,464 2. 433 ait 39 of CRDERS cdeees 2.895 2.907 
Rock Island— 
Chic R I & El Paso. D ni 22,574 21, 90, 74, 9, 8, 12,543 . 1, 228 +781 17.76 
July 1 to Dee 31... as 277 129,148 137 doit pang 53,179 a7 anon alent 7,167 3,900 1735 100,54: 
Chic R I & Gulf___. J 178,381 eel 60.461 62,463 — 255, 271,2 21,607 ll, ns 7, 101,594 103, 
July 1 to Jan ae oer ee 1,351,098 435,364 451,864 1,804,983 1,892,170 277, oy is, 388 oe. 76 37, 64.486 44,05 641,192 666,619 
Chic R 1 & Pacific.. Jan 3,273,686 3,127,479 1,481,341 1.314.426 5.071.614 4,737,526 609.524 733,661 752.462 724.797 160,271 146,296 2,221,161 2,067,716 
July 1 to Jan 31__-. 25,293,781 23,749,344 12,021,458 11,491,168 39,594.598 37,411, 152 5, at 6,067,037 5,284,130 4,776,992 1101, 891,138 14,847,528 13,497,176 
I, 0 URNS © Ak etiecsis ecegeel | Sosese >) betess 531 373 31 84 if De Cwatses 36sdes 394 38 
Dt Bhvnen::* sesbes i staked. . 0veege, ..),48ebmns none 3,408 459 940 5 De Sebene «cteobee 2.436 2y 
Total Com an a 3,951,019 3,217,910 1,743,426 1,543,230 ’ 5,080,270 668.969 846.744 742, = rl 163,137 143, 2.387, 2.177, 
July 1 to Ree Since 23,373,605 21,153,739 11,431,167 10,693,189 36,519,656 34,733,774 5.448.725 5.647.462 4,699, pe bas. 1001,287 784, 13,300,731 12.095. 
Rock Island Sou RR. Jan 701 797 4,508 5,64 5,272 6,559 259 219 4 a 126 1,823 1, 
July 1 to Jan 31_... 4,374 6,232 40,443 50,123 45,355 57,482 1,860 2,708 as 1,814 908 13,470 ll, 
Rock Island Sou Ry__ Jan BaGs. .rsde8 ree 16 RRS Sa: ch dank ase ee a. cedeee Be < Svcass 
July 1 to Jan 31_... ok Saar Wate > savese Fou wtcuen aes WE a rer PAGS © coeds 
Rockdale Railroad___ Jan 34 EDT \cukeegott- wacees > seeken me segtea.  4baeee Gee 5 77 71 
July 1 to Jan 31__-. 910 BR sc dieeitin. coogas gio 568 10 64 Bo bekest 4 5 537 552 
Rockport Lang & N-.. Jan 542 360 1,059 49 200 1 Be apes Fs 235 
July 1 to Jan 31--.-. 3,415 5,879 1,577 2,074 5,711 8,925 1,591 2,133 156 TP eseien - divbae 2, 2,269 
Roscoe Sny & Pac Ry. Jan 3,967 6.422 1,924 273 6.447 9,583 1,076 1,252 31 516 41 53 2.348 2,805 
July 1 to Jan 31--.-- 40,086 44,842 16,620 17.01 60.278 65,035 7.423,- 7,214 1,746 1,518 206 182 16,205 17.274 
GRUUINE hescweesaace Jan 129,634 117,253 70, 524 — 228,841 206,507 25,018 20,238 48.7 36. 6,051 6,856 113,278 93,858 
July 1 to Jan 31-.-- 1,120,320 1.044.380 729,067 694,579 2,092,332 1,938,885 573 273.753 306.245 268.991 49,651 46,269 402 686,647 
Sabine & Eastern__-_. Jan 1,517 DE T | “Senteho:.” benges 1,517 1,820 366 429 i siete  ceobke 242 rst 
July 1 to Jan 31__-- 7,212 ., erasers 7,212 6,745 2,754 2,300 125 - Sa oye 2,082 2.4 
Sabine & Northern_-__Jan 3,645 DEN 2 cscee..(. seueee 3,645 3,217 364 297 1,280 18 15 2,566 2.169 
July 1 to Jan 31-_.-. 22,623 | |. a aes 22,623 20,628 2,994 2,392 6,912 8,891 260 109 14,589 12,612 
Sacramento Vall & E_ Jan 1,388 11,230 228 585 1,696 11,929 1,658 1 23 Mc deebsy” wendee 888 2,630 
July 1 to Jan 31__-. 39,996 85,504 2,587 5,142 43,284 91,310 11,950 = 16, 4,106 ee ea 8,196 15,656 
Saginaw & Ouach Riv Jan 392 489 25 V3) 426 523 115 OE ee en es 2 er 90 106 
July 1 to Jan 31--.-. 4,393 5,155 264 189 4,720 5,404 1,402 RE kbacent) iekas aeEee cows 978 1,111 
St ex & LCh. Jan 17,541 16,633 6,149 5,944 26,271 24,508 4,739 5,088 164 180 13,214 12.6%0 
uly 1 to Dec 31---.- 138,914 127.196 1,291 71,272 229,126 214.857 46,941 56,298 1,471 1,581 1, 1,537 97,279 93, 
St Ps & Grand Isl__. Jan 93,445 87,617 32,270 28,213 137.761 124,624 19. 23,163 21,751 18,214 6.516 6,137 63,312 Byes 
July 1 to Jan 31_--. 663, 879 250,969 1,057,313 989. 231, 223,102 141,907 111,243 5,802 44,454 447, +296 
St Lawr & Adirond__ Jan 37,641 32,812 16,095 12,275 55.354 46,279 3.831 3,770 2 1,761 38 3H 23, 16,023 
July 1 to Jan 31... 214.755 235,614 149,664 122.436 375.960 366.418 56.730 47,690 21,155 29,242 4, 3,847 172,498 143,195 
St Louis & Hannibal. Jan 7,376 7:907 +537 4,829 374 13.888 41.428 428 2.138 2&5 ay 194 6.478 6.569 
‘ oo 1to Jan 31_..- 87,301 94,669 45, 46.442 142,814 150, a | 42,623 16.843 17, 1, +397 “<a - 4 
t is & O’Fallon__ Dec 2, wiz 300 1896 25, 2, 1 3. 2.834 120 83 3, . 
July 1 to Dee 31__.. aii: 116,125 Lap 1,800 173.419 118,465 12.657 12, ores 20,437 613 20,654 12,607 
St Louis & San Fran_ Jan 2,208,019 2,081,992 — 936,167 — 796.034 3,412,839 3,104,274 328, 368.716 _ 448,730 398.592 88.267 81.457 1.325.945 1,213,030 
- July 1 to Jan 31... 16,295, 15,769,637 6,954,459 6,222,191 24,978,209 23,666,252 3,509,21933.648,482 3,399.887 3.579.840 595.014 551.999 nag Pan 
t W & Rio Grande Jan 48,588 55,119 23,980 24.328 78,782 86.732 7,682 8.777 8, 12.939 4,032 2,842 6.986 
July 1 to Jan 31_.-- 371,362 355,945 192,972 186.505 607,617 582,932 104/879 105,600 hoe 80.271 24.750 22.606 269,187 057 
Paris & Gt North_. Jan 21,712 14,357 4,577 3,685 26,995 19,424 Ber 3,550 1-3 792 245 363 5.348 5,015 
‘ July 1 to Jan 31-.-. 81,059 85,269 33,474 28,991 120,113 124.779 19,1 26.514 6, 5,732 1.378 1,347 37.764 ie 
¢ L San Fr & Tex. Jan 64,246 54,361 23.91 11,575 94,381 71,380 19, 11,827 14.4 12.723 619 1,983 54,151 x 
ra 1to Jan 31_.-- 459.183 426.468 17187 83,394 677.577 nope ph jong 35:918 10k — Myo Bo ign : ae 
otal Company-- Jan 2,342, 2.205.829 — 988,638 835.617 3612.7 3,281,810 96.1 645 . +307, 
July 1 to Jan 31__-- 17,206, 16,637,319 7,359,392 6,521,081 26,383,516 ae si2: 974 3, 707. ta 3,893, 1 $99,103 3.5 3,569.5 Zo 3.770 7 642,073 593.711 9,367, “i 
Chic & East Ill__._._Jan 815,992 844.106 174.430 146.500 1,059,760 1.041.663 84, 104.952 179,821 22.370 20,301  — 431.74 , 
a July 1 to _ $1... eT 5,596,487 1.297.529 1,109,808 ee 7,060,389 ratte 653,761 seme BB wt — . a8 nee oot 
vansy & T Haute_ Jan 118, 119,545 60.015 49,623 199.1 187,973 4.5) 22,092 35, 5.. 5,615 . , 
July 1 to Jan 31_.-- 1,046,469 964.816 440,807 370.761 1,638,234 1.475.595 204,123 166,926 229,293 ait 38,890 a . ro yor 
New Orl Tex & Mex. Jan 75,551 58,878 14,427 10.654 100.401 79.685 20,419 10,523 11,287 9.199 3.216 2, 5, , 
July lto Jan 31_... 538,507 278.207 103.116 3'987 695,924 372,885 123.132 72,734 77.642 42,854 25,194 13,795 oo ee 
Beau Sour L & W Jan 40,193 24,820 3,411 2.357 47,116 31,160 5,932 5,619 4,995 3,499 1,486 _1,187 19, . 
July 1 to Jan 31-_-- 262,023 201,952 26,113 20,452 309.897 242,127 51.246 45.529 24.036 17,837 10,903 11,241 mo eos 
Orange & N W-- Jan 8,846 8,497 1,487 1,312 12,289 11,842 3,344 3,699 1,201 1, 1 413 ° ’ 
. a 1 to Jan 31-_.-. 65,474 69,819 11,425 10.841 91,485 88,610 21,858 25,591 3,06 1303 3,362 = ae = 
tL Brownsy & Mex. Jan 104,965 86,767 1 46,267 178,313 141,860 44.475 38,915 12,828 oe 59, 
. Be lto Jan 31_.-. 664.987 530,817 aon 206 266.166 1,083,296 848,481 315.379 226,937 90,551 37? 16,059 ro nae a 
it Mt & Pac Ry-. Jan 22,371 18,011 3,41 2,951 26,819 22,268 5,626 4,571 5,401 9,664 611 1, y 
o July 1 to Jan 31___. 157,363 121,872 7008 26,537 192,996 157,346 39.777 33,804 40.100 47.073 5,689 5,547 52,253 att 
Louis Southwest-.Jan — 556.144 — 482,254 117.386 107.807 706.947 617.449 69.912 95.071 110.992 91.816 25,154 28,493 178,345 , 
July 1 to Jan 31_... 3,709,664 3.410.679 869,468 835.658 4.783.910 4.429.017 503,506 559,063 741.508 632,628 191.068 175.875 1.179.983 
St po SWRyofTex.Jan 247,258 209,571 80,217 68.170 349,129 297,084 96,114 101.556 86.866 66.794 10,128 10.033 175,253 149,115 
uly 1 to Jan 31_.-. 1,913,754 1,577,517 660,045 549,577 2,728,868 2,278,747 642,345 546,631 508,863 470.171 74.744 po a 929,593 
Toe Company-.-Jan  803:402 691.825 197, 175,977 1,056,076 914,533 166.026 196.627 197.858 158,610 35,282 5: 5 
i uly : lnc Jan 31-- 5,613,418 4,988,196 1.520513 1,385,235 7.512.778 6,707,764 1.145.851 1.165.694 1,250,371 1.102.799 265,812 wet ert 1 a 
tern Texas_-_-- Jan 6,330 4,753 586 7,325 5,678 1,960 2,088 41 75 143 , , 
July 1 pe ~~ Ee 37,827 34,609 4.807 4,602 45,242 41.877 14.799 13,878 2,879 797 792 666 10,677 ae 
Paragould Sou E-_-_ Jan 3,031 2,437 1,939 1, 5,217 4,761 6.374 2,142 1 209 38 33 1,976 ° 
Ph. 1lto Jan 31__-. 23,419 23,249 13.735 13500 41,885 42,118 21,117 15,905 4, 1,003 351 412 ry ese 
Bluff Ark Riv. Jan 2,070 1,747 1, 1,410 3,680 3,277 1,152 1,488 54 43 33 33 , , 
‘ Rt to Jan 31_.-. 15,444 6,096 ite 12,292 27,310 29,213 9.790 10,236 681 1,779 233 oa eon aan 
t I Ne EE cena ’ 1,24 1,160 2.017 2.345 189 1 18.5, , 
. ee OR oc Cele og Do” gee 236 63 ive 13.375 15,009 20,495 18,609 1,243 1,581 ca oo. 
t s Troy & East_ Jan 21.362 en > ..cemrt ammine 21,362 28,152 2.061 1,363 7,250 6.870 60 32 . , 
‘ July 1 to Jan 31_... 200,630 147.289 ...... = ...s.. 200,630 147.337 14.623 9,106 54.054 40,798 417 302 ~~ ag 
¢ Marys & Kingsl’d_ Jan 2 11 ee Se... Sees 
wicna. = 6 La ae Re ee Pye et Se ce es 
St Mary’s & Western_ Jan 1,798 Te Miners Fe 1,798 2,925 97 316 723 RMS eee +s Seieee 1,284 , 
° Jul aa ba $1... 21,313 B®? - gieeel! sakes 21,313 24,497 2,304 2,686 6,602 5,049 ..... : con ee eo jag 
t Paul s ines. Jan 35,573 27, q 43,761 33, 7,01 Cr5, 12,325 3,08 , , 
~— lto Jan 31-... 299,388 ose gi aes rie a78.oe4 38.300 8538 abel a7 43.748 16.869 16.895 145,610 et 
Salem Falls C’y & W_ Jan 3,033 2.451 2.170 900 10,932 1,584 5 1,242 De ct an” weanee 2,263 x 
July 1 to yl 31.... 55,167 57,153 21890 13.119 443 75,409 13,934 16,517 11,331 = ceceee cee ig a rape 
Winona -- Jan 3,390 3,352 4 4, 91 698 380 Rte veces , , 
Se to Jan 31.... 18,346 29,242 4.819 2.660 23'009 3i'507 3,490 6,183 1,164 7,089 429: 1.644 a — 
you-.-.-.-. Jan 284 ae. »ceMeeh.. aapeien 1, 145 y |) See 
ine 1 to Jan 31_.-- 2,655 1,958 s06408.° + £0 +0808 11988 g.427 5.8o1 3,611 1,116 1 732 eeeeee se eeee aa an 
a an 1,282 1,771 E é 1,107 eS. Rkbides F ‘ 
ines July etre Siu. rr 4 11,400 63 me 13304 1288 4.999 2,309 4,116 3,761 49 yi a 1 
t Lake s Ang. Jan 630 1,959 1,21 1,1 25 424 043 2, 495 
nad, 1 to = re 15,728 18,582 52.008 68379 75.689 93° ta Bark 10,801 3,751 3.878 21.315 23,191 10,697 Pg 
t&Aran Pass. Dec 254,146 223,878 90.01 87.712 . 3 77,339 61,001 44,266 39,433 5,094 4,737 142,089 - 
stb cc As Dec oe er 1,486,307 Gon cot 543,926 2,308.97 2.136.738 380,576 964 285,394 4.273 29.656 27,360 er ec 
go yamaca an 5, 4,143 5, 4, 1 ll, ’ 1, 1, 1 2,003 1,435 59 94 3, 1 ° 
ii on who Jan eo can = Be 30.508 ey Dw 14,368 1248 15,056 9,170 245 672 25,752 re 
go thern-. Jan R 447 6, . ll, J 1, 2,42 1,7 1,919 1 278 5, ’ 
July 1 to Jan 31_.-. 34,146 484 Soe igh 17 10.678 14°35 168 14 (4 11,952 1,771 1,378 36,118 30,157 
Sanford & Everglades Jan 964 ge RS Sa ee 1,011 658 Ss cadaees deeeue RS uaa cae es 649 1,294 
ee per on Jan 31_... 3,088 En sxe soe acnae 3,326 4,682 | Aa ll 25 a. sen aen 5,039 5,630 
s thern_-. Jan ERS “eee USER eae = Sa rene aan RBs eee 2 Seer. ss 
ie erg i = ~~ -_— os sae ae 2 wee yeahs eS pape scram 6.304 eee 
s . Jan 379 — 203.819 208,628 92,947 647.4 J 1, 126.837 135.350 86.949 34.049 20.450 — 280,142 ’ 
WS 1lto Jan 31-... 2,854,208 cage 1,610,353 1,683,291 45607 4a 385/198 reared 733,710 712,691 217,646 191.455 1,721,125 ae 
aton & Eastern. Jan 336 50 3 ee kee 222 SO iv decs 472 
July 1 Ant Jan 31.... bp 747 352 168 4.406 2.88 741 283 2.046 1,304 249 13 3,297 1,29 
Sardis & Delta_-_---- an ° 6,083 122 140 1, 1 1 1 age SEs 813 5 
a July Vio ia “es an a 1,156 1,002 i145 38.968 5.18 13a 609 SG USivtae. coseae bed 3308 
vannah tates an d ° 1,844 1,680 6.414 . 4 416 819 6 2 1, , 
ine a 1 to oo gen 30,284 28,860 14,141 11,867 47,263 4536 4,988 5.00 3,539 2.855 118 224 11,539 3330 
ta a 9S Mr Sedge MO see Me cweten:. - BRS vicake 2. a aa ee ee oe ees 
veuly. to Jan Si... 3 oe ae ” ae eae - oa neice ev IR ES? Pe: eects Oe, aepeelens Silks ae ped i onken 
Air Line... Jan 1,220,538 1,129,725 — 408,890 — 376.049 1,838,150 1.683.541 235.837 9,198 _ 255,052 7, 66.896 64, 7,237 7. 
PRE Mich _ ge ae cpevies 2,721,385 2,455,837 12,141,413 11,190,843 1, a 364 1, 356 422 1,652,796 ih 429,778 400, 4, — 3,536, 
theas ern. Jan ae >)«6= 6 eee ST peewee. = eeease '. - Se .. oS eee 666048 ¢ ee ce eee eee eeeese * 
July 1 to Jan 31.... 7308 DI 3 iéanes 528 bate ma: &7 820 1.65 Laat 13 3 6.280 2,198 


Ves Geli bo tea hk onsivtns th che we , but given under some other system, see last page 








RAILWAY EARNINGS 








Mar., 1911.] 25 
TOTAL EXPENSES OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof “— 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This 
Reartns Fork P $ $ $ $ $ § $ § a § ” ae = $ _ Year Your 
ng Fork... ..... an 663 Tae BE a5 he ce eet, nenweeaMiiideesvedle. «ssecm 
ait Ne Jan weaken 4,807 3,999 —1,34 ~1,068 He sea dd) ) Ga bseee.), Meetser geewee 263 240 —1,606 —1,308 8 8 
jand— 
Chic R I & El Paso. Dec 51,834 38,905 38,504 . 417 720 —66 331 3.710 4,204 34,727 32,057 
cin : to Dec 31.... 275.481 215.143 169,632 See 2,257 4.130 —1,170 —1,862 20.660 naan en pt 152 11) 
& Gulf... . Jan 169, 860 189,828 85.338 81, 1 797 —395 —250 9,501 592 75.44 , 
ed 1to Jan 31.... 1,168,441 1,223,775 / ‘49 6,816 4,309 —2,235 —1,759 39,174 39,816 595,131 oie 470 529 
Chic R I & Pacific.. Jan 3,880,072 3,834. 1,1 31,820 28.861 —10,526 —13.757 | 206, 236,552 4, * 
PP dard rie a 31... 27,949,962 ob S081 11,644,636 11,180. 900 241,331 249,024 4 302 mm JOr 1.20 oe 1,460,177 1 10,004,131 9.8 8 7,548 7,393 
s Terminal. __ Jan SF scckse or ttbeees R: Webeteg 2 aees 20 45 -_ 
med 1 to Jan 31.... 3,508 3.73 —903 3 kavohac ><ebobes meek nx? tanked 157 an —1,060 “aa 3 3 
otal Company-.Dec 4,100,530 4,071,179 1,942,501 1,009,088 30.632 30.939 —11,292 -—10.714 _ 216,233 0.053 1.714.972 . 
mids tune tie y= 25,346,692 23,647,899 11,172,961 11,085,874 218.787 228,151 :785 —86.463 1.410.788 1,271,765 Mey OTe ae 8,020 8,037 
. Jan /! 341 2, nt tl wscheslot! Wbesecs tases. . paeews.) | ReeesD ese een - . 
July 1 to Jan 31__-- Pa attr PAS 33:408 Snip sind AERO O NORMAL ACACASE “ReRRENAT  SUSRTeR eae Chae 696 408 18 18 
Rock Island Sou Ry_. Jan °° eases sR (Se wears ee bees > Weswed eeees Ss) teucoe SUT ee sees oa”. See eT 
July 1 to Jan 31_.-. 19/301 ahaa 22,369 Cephenhe pamkbewee tin sdees ects: aebbenLcr: wheter 4,500 aaaee a 56 
Rockdale Railroad___ Jan 1 WME a oh et bees o, mheesasactheesoe 2 —45 —119 
ain 1 to Jan 31_._. 585 ab wa 18 apc bv Sule’ mire 66.81) tas CEO bee 1b eee 15 41 309 —113 3 6 
port Lang & N-_- Jan ae eee. ee MA eet EY Dagny |! Wale cue) 1. SERESbE beens 1 16 559 581 
July 1 to Jan 31___- 4.00 5.00 1.88 3.374 Re vaba <n fab aeserepaiekon ci sheen’ 118 103 1,536 3.771 5 5 
Roscoe Sny & Pac Ry. Jan 4, 306 1,961 SSE sick boas | kpiecce St. WE$s4 CA MRee ee 93 93 1,867 4,183 
‘ a 1 to Jan 31___- 29.987 Bags 30.200 4 oop eehehe anh 06550  NUSERS 1 eeeae 656 543 29,634 33,706 49 49 
SN Soe * Se ee | I re, noe) | Bectaw ls) baweee. _caceee 9,779 9,082 19,527 35,898 
July 1 to Jan 31... 1471-383 ee. eee en 1 oneness i) wes ere...) -babees Lio panees 75,062 70,133 006 553,798 468 468 
Sabine & Eastern__-_. Jan 706 981 811 See ey eee Se ee ee a ee er 16 10 795 828 
essa se lto Jan 31-... 5,692 7,126 1,519 ities. 6 0'o 0: ~ | ee 00 OREO Ais ee oe ke 114 74 2,405 o- 6 6 
ne & Northern___Jan 4, 4,159 —384 WEA fe Shh soe. <7, téba ees ROPER O ae absense 56 54 —441 _ 
July 1 to Jan la 28, 26,667 772 5.639 eee6ese i é0ceeee ea en0ee8  +j|.##€820686 348 321 —6,120 —6,361 39 39 
Sacramento Vall & E_ Jan 3,61 6.471 —1,914 My GReencese )y Syinsé 1h Beker’ <—- edacne 148 167 —2,062 5,291 
July 1 to Jan _... 33.054 967 »230 43.382 oh Kd 61S, Be Oe 00 ah bee wsewes 1,187 760 9,043 44,581 15 15 
Saginaw & Ouach Riv Jan 206 470 220 Ee eee ere ae eee 10 20 210 32 
P July 1 to Jan 31_.-. 3,209 3,102 1,511 BE scabs 06% 255, B6s00 ot RebOee Ths Beekes 70 140 1,441 2,162 3 3 
t Johnsbury & L Ch_ Jan 19,050 18,587 7,220 2685 00d 01, Ckecee | Sab aes this. eakes 800 800 6,420 5,120 
July lto Jan 31_... 151,450 157.677 77,675 Sf aaa rrr eee eer 5,378 5,006 72,297 52,173 125 125 
St Jos & Grand Isl___ Jan 118,468 115,359 19,292 9,264 27 7 —2 —111 5,711 5,388 13,579 3,764 
Mo lto Jan 31_... 909,298 711 148,014 193,505 5,005 4,714 272 —184 41,901 39,196 106, 154,123 319 319 
St Lawr & Adirond-_ Jan 31,317 22,630 24.037 DG ES hn e ke Tt aoheee Gaede 68'S huebe ses 1,121 Cr317 22,915 23,966 
July 1 to Jan 31-.-. 260,121 228,557 115,838 137 S61 Sx0ee ME there ke eeeks cakes weewee 4,161 4,584 111.677 133,276 65 65 
St Louis & Hannibal_ Jan 1, 13, Me , Fa aes |S: gaeade St webehe <M Mewes 700 522 —38.395 —454 
and 1 to Jan 31__-. Loss 138303 mt 29.601 ooené< (ih OV66es Che Bban ce ava opense 4,700 4,180 —22,934 25.481 103 103 
St Louis & O’Fallon_- Dec 11, 012 SUMED 32 icv cose, wneece. ”.,Bebess (iF geese 500 13.483 16. 
. July 1 to Dee 31-__.. a) 3 1be 8 1833 Sadese ~ SSoece +. Cbd eee ) Weesece 4.50 3,000 102,359 61, 8 8 
t Louis & San Fran_ Jan 2,296.743 2, 168. BC RA er a ee es Ct oe eee re er 144,771 122,457 _ 971.324 _ 813,439 
July 1 to Jan 31-.-.. 16,923,005 16,456,122 _ 8,055,204 PES hES epi n:0065;i;'> CBN 60-0 Lk BR e Ta eaheea 993,801 179 7,061,402 6.400.950 4.731 4.726 
Ft W & RioGrande Jan — 60, RS a eee ea gk ee 2,142 1.767 15.642 19,644 
Ped 1to Jan 31_... Saree «—§ Fre BRS Cs REG... ccc nwccce | neroce”: eecece 14,970 11,578 ee eae 19 19 
s & Gt North_. Jan 16, 10,442 10, EMTS Sins at Ai iteecns” sae eak. |; Aves 375 246 9,72 8, 
July 1 to Jan 31_... ore 344 49.03 $s tin. 0 63 ati. Deas 02 aT een tee: ineuuee B23 2,625 46,212 50.810 16 16 
StL San Fr & Tex. Jan , ’ 1 —l, oe S| | eS ae. ee ae Se? es oer re | 1,031 786 —2.414 —Il1, 
July 1 to Jan:31___- 378 Bae 44.908 —10-22 ahs e eS tees 40 Ot SO SELS awene 7,524 4,427 37.383 <a tie 243 «132 
Total Company. Jan 2,470, 2,326.4 1,142, Ss ae ee ee Pwr en ere 148,319 125.256 — 994,276 ‘ 
July 1 to Jan31___. Rieti 17240498 8262/00 7.307, 498 citke se <aice: DUD 40 0cce Mabt welch eee 019,118 809 7,242,884 8.539.684 5,185 5,069 
Chic & East Ill_.-. Jan — 754,200 053 560 610 6.418 5,718 —747,_- —1.215 28,500 583 276.313 _ 234.811 
July 1 to Jan 31..-. 5,241,747 4.671.716 2.407.961 2 een 44,963 40.224 —9,647 }695 195.628 212,624 2,202,684 2.166.352 965 965 
Evansv & T Haute. Jan 147,887 135.478 51,275 52,494 1,367 1,288 a 9 9,410 9,035 41,273 42,610 
ok 1 to Jan 31--.. 1,041,901 886.741 596.332 588,853 9,570 9,301 5.430 —6,347 +870 62.267 525,031 520.238 310 310 
w Orl Tex & Mex. Jan 88,363 63.625 12,037 NR gg Se, sg RENE os SE. ge ens 360 12,037 15, 
July 1 to Jan 31-_.-- 569.729 323.730 126,194 MR ae oo . Mel Seg ok ote aaa mentees 5,281 1,086 120,913 she 264 264 
Beau Sour L & W Jan 35,663 32,266 462 «6 2106 —CSC. .. se es Ase 159 625 660 10.827. —li 
July lto Jan 31_.-. 221,444 198,534 88,453 Pe +). agapes Boe. = a adin 159 4,554 5,113 83,899 38.638 118 118 
Orange & N W-_- Jan 16,953 ee ee ge cea, 439 304 —5,102 —1,054 
July 1 to Jan 31__-. 88,821 83,187 2,663 tes . tt ties ose a ilewhe be > Sas 08d 3.453 3,208 —790 2,214 61 61 
St L Brownsvy & Mex. Jan 127,074 688 51,239 0 Ae! es ee ne See 4,500 3,500 46.739 32,671 
July 1 to Jan 31___. B62, 998 boa aee 220,297 136048 Cakoan X02, ae 00 teke cea akakes 000 22,500 186,297 oe 501 455 
St LR Mt & Pac Ry-_- Jan 21,969 25,341 PE FE OSS gan Ci Beene oO esebe TD. bsbeeet euasends 2 Uasgee 4,849 —3, 
July 1 to Jan 31__-_. 151,586 150,631 41,410 eit ORE I ee eae OE Sa rs ER, Se.” 41,410 6.714 106 106 
St Louis Southwest..Jan — 410,366 244, 3,401 3.517 —1,071 —763 21,574 18.490 273, 225,392 
July 1 to Jan 31---- 2,772,836 2.477.491 Pa thir ee see 24,989 . 2388 —6, +940 149.646 1,868,845 1.795.873 796 773 
StLSWRyofTex. Jan 388,403 343,018 —39.273 —45,934 595 524 —i —183 10.000 11,845 —49.475 —57.963 
July 1 to Jan 31... 2,489,097 2,122,859 ‘770 =: 155.888 3,600 2,984 —1,530 —1,379 »726 63,601 172,514 90,906 703 703 
Total Company -- Jan 798.769 715,821 — 257.307 (198,712 3,996 4,041 —1,272 —946 31,574 30.335 224.459 — 167,429 
July 1 to Jan 31.. 5,261,933 4,600,350 2.250.844 2,107,414 28,589 27.244 —6,818 —7.386 4666 213,247 2,041,359 1.886.779 1,499 1.476 
Eastern Texas___-_- Jan 4,064 4,069 3,261 MM, C7 3e git a, , ere Art Ten 200 3,061 1,408 
July 1 to Jan 31__-. 31,333 26.703 $e 15998 alie & TOSI ip kb Ree ae ba - aha Rt: 1,275 12,597 13,898 30 30 
Paragould Sou E_. Jan 8,861 4.440 —3,644 Re Pee Sees on ay Pe ee ee 270 250 —3,914 71 
July 1 to Jan 31__-- 41,196 32,165 688 7 Bee A Aa eee mete HL Ey eee: Corea 1,890 2,020 —1,201 7,933 37 37 
Pine Bluff Ark Riv. Jan 2,900 3,032 780 og wig Ni Lien odie Ee ame aba Ke 174 158 606 87 
July 1 to Jan 31__-- 21,646 22,786 5,663 ee... SOs ks hog Aa we nie be we 1,218 1,254 4,445 5,172 31 31 
St Louis Transfer _-_-- Jan 23,357 25.373 13,366 aR Ee eo. GEO ane a ook teva ye 933 933 12,433 4,353 
July 1 to Jan 31__-- 161,237 135,686 72,965 Sigel cick 6 paket tae nse 6s a dean ate CoNeean 5.798 5,984 67.167 an 6 6 
St Louis Troy & East. Jan 16.633 15,100 4,728 13,052 bencee’ 2) SSCene — 6600080 .0)>° ebened 900 1,000 3,828 1 . 
July 1 to Jan 31__-_. 127.720 »768 72,910 OT, oo cate aheeskl ebb eewts > sae ene 6.300 4,600 66,610 56.968 2 B 
St Marys & Kingsi'd_ Jan 384 264 145 UN oe oa, AE. 04 ena pt ache 59 46 85 172 
“3g & | eee Ne: -itlas cs ES ey OE Ree) ER igg eee ce pads SIS iwc 700 10 10 
St Mary’s & Western_ Jan 2.133 3.340 —335 NE COs SE Sa cess aie nee eee 68 68 03 —483 
July 1 to Jan 31-__-- 19,916 20.064 1,396 MAR Se. 5's o Pa bears Tt Wachee ticipnaeee 478 478 918 3,955 16 16 
St Paul & Des Moines. Jan 27,526 49,417 eS Te ok, AE ng oda UE ence et ewanee 1,804 1,000 14,429 —16,828 
July lto Jan 31-... 262,4 260,090 116,110 UROL... GAT a ep ee dies eee dee Sie 4s 10,204 7,000 105,905 36.305 121 12% 
Salem Falls C’y & W_ Jan 5,638 8,742 262 RE ee dak See ey eee Pp 179 153 82 2.035 
July 1 to Jan 31-__-- 56.318 56,184 24,125 Dhol a3 Soe > 5) 2ke bo oil nce s a ack ee 2 ue 1,258 1,507 22,866 17.717 27 64 
Salem Winona & So.. Jan 2,351 2,795 1,736 OO a, Jt A sg apc tae ew sett Saeee cana? Rea Chee as ea 1,736 1,119 
July 1 to Jan 31__-.. 14,202 28,115 9,497 | ER ee ee cs Ses i ome Mes © el a oe ee 9,497 6.482 21 21 
Saline Bayou-------- Jan 1, 1,282 —%l WN fae 5 a Noes o Sea ii con a eand 43 94 —594 —473 
"uly to jan gi. = eee RB By oie eee cal es 306 a --e -e 648 
Saline River_-.-..--- Jan 3,276 1,904 1,902 EO wart tence el tess eaton tees e's 55 3 —1,97 —62 
July 1 to Jan | ee 20,599 14,239 —7,395 —1,681 mr reat) tee y ALT stad ee LES oes RT 388 231 »783 —1,913 19 S$ 
Salt Lake & Los Ang. Jan 8,327 4,847 2,871 OS ed ae OS Le SN 5 Re ee” 276 268 2,595 —169 
July 1 to Jan 31... 57,596 51,724 18.093 TF ee RS 2 AR SS 2 ie, RAGE oS er 1,887 1,718 6,205 40,018 15 15 
San Ant & Aran Pass_ Dec 278, 248,531 85,380 OE OTE PORE ae eee ays 10.000 9,000 75,380 73.398 
July 1 to Dec 31_.-- 1,526,933 1,400,196 866,563 738,543 = ...... severe we enee we nee 56,000 54,000 810.563 684.543 723 723 
San D’go & Cuyamaca Jan 0 6-766 3,829 BORE OPTS oon 5 FEAR ARs bio RO as 0c SESS voce 200 200 3,629 4.561 
" July 1 to Jan 31... Pitt: 50,760 25,105 | eae a “i Se a a ee 1,400 1,400 23,705 ~~ 25 25 
San Diego Southern__ Jan 10,1 9,651 1,436 oo Sg eee lay. See 16 440 250 996 
r July 1 to Jan 31..-. rise0 62,866 15,240 ASM Sas aoe 1G: eee 77 3,080 1,750 12,160 a 49 50 
Sanford & E des Jan 1,456 228 SS) Ghecsel cl. Weistat )) beesae theses ee Pe te. vee 203 =a 
July 1 ae 31... 5 a8 6, —2,222 —1,399 shabnteint. 68¢0064r 17h bee Cae tnd 175 we eeece —2,397 —1,399 5 3 
San Luis Southern_- . Jan TOS. olseee I Ree, cca wy ith ease eile eabaek be Gseeen> spake tee Chuwenes > 
July 1 to Jan 31... 1SSe. - ashes IE Fi ag ig Hie San wah Co W's 4 s.0te ata eg hice “Ses ccaaet Shans ee is weed Die -. idsva 31 
San Ped LosA& SL_J 1,051 1,867 86.369 59, 18,632 4,561 —4.715 —3,668 26, 20.739 54,920 84,016 
July 1 to Jan te: 3,887,149 3,B0nt 1,113,922 1,192,710 115.792 107,031 —34.6 —18,080 187.391 173,506 891,857 ~~ 1,105 979 
S Fe Raton & Eastern. J > 701 —661 PS... RTE, couche Rane ste Leake: CeekkenteeNbesees —661 — 
eee I AME | GAB ors casas Rasecee unmade Gece —3001, —14i7 19 9 
Sardis & Delta.-.... J y 2 1, —614 4,518 eencedg’ > bm enee D6 Bieeee 1s eeteus 79 54 ars 4, 
July 1 to Jan Pa chai rit —2,666 NE cis 0.4.95): hina 8 04 Oe ch kl aa, kA Ke 431 382 os = 13 13 
Savannah & Statesb_ Jan 3,244 3,319 3,170 Sn 50 ik Sane Lhe aaa aawene 232 233 2,937 . 
“Tuly 1 to Jan 31..--. 25,316 21,657 21,947 Se he sigan Sh: aes neater Ow aaaneee tuaes os 1,791 1,701 20,155 15/848 33 33 
Savan Augusta & N--. Jan WD. abies de OD tr Seg osu Rese aseet desea aakeos RR ins ois 6a cer | ee eS 
Ne a te A ee egg ible eee: crates of tu eee ene ene) UO Mes br te eeebe ch abe ks ee bear Penske ee eee. Cees “is » Ree 
Seaboard Air Line_-. Jan 1,263,4 1,140,232 574,657 — 543,309 8,947 7, —1,579 70,000 59,418 505.499 — 482, 
July 1 to Jan 31-.-... Bane let 1'390.195 3,925,248 3,798,648 146 49,137 —6,961 —17,600 ,000 415,925 3,58. 287 ae 3,046 2,996 
Seattle Southeastern. Jan 261 —1,875 eR EE ccckec dt ceack ett nhinewee. es aeed 54 —1,935 
July 1 to Jan 31_... 3% onl Gen” we kvee ests tt eee See keame lasives 382 —8,040 2460 6 4 


4,939 4 
For index to ao not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & PASSENGER EARNINGS TOTALEARNINGS | MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP'S 








incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'’N 
NAME OF ROAD TMs Your Lent Year rns vow ar Last Year This Year om Year This Y ear —— Ths Year — wis abe a wid This Year ay | Year 
$ s 
’ 5.408 6262 8  %6 315 132 297 554 852 
mec Tio gan si. «6 afaep lysis 7.889 BOIS. 7.264 GAR 2.679 156 3808 2481 «7188 RR 
inion wie wh 12 (18 (eee ke 8 iss oki 61a | Ol ORO BD 
wi (Blstea ra a AC fs SC oes | 
Sierra Jan 18; 18.146 6.790 6419 26.598 26,109 6.093 8797 2.281 3.062 296 327 9,565 805 
Tuy ito Jan gi. «hes UI eee CBO 7G) HG.68 ODE 48.36 16.803 isl 24a 2.5% 68, 096 5.187 
PUM s sc cccese J Ps 1,398 306 A ee ee ae Ce Ck ec 
aves July 1 to Jan er iie0 6,499 2,471 a re = 174 = : 2.207 ME sesect = — 
anea J " 3,582 ’ SR RRS EG IR pa 2 9 7 
Samiy to den si. |= kaa (itis 79.289 27 883 10:64 +089 ee, See ei 73m 81068 
RETR J mer? game ile. Sa are ce eee eee . 
~~ ae ce 3,839 435 «3.748 BB 1.366 5.315 
Siw diy ito Jan gi. © 29.398 38890 80 ee ee YL, es 
y oooe . ’ ’ , ’ 
wor 3 ‘aa 150.514 Pats 1.083 8.018 aes ates) Bate ee 41450 ais Lan Laat 198,405 are 
ee ee ee es eM a 
July 1 to an 31.... ’ ’ ’ ’ , . , * * , ’ 
Gelbth Gebrgia.....-. Jan 109% 904.673 AAG IG-SG14GHO 9863 3.909 18S] .g9 Tey ae .G 4.8 
July 1to Jan 3i-.-. 98,699 87.699 38.685 «32.429 -««:134,025 126.128 S17 W703 es an ; 4 eh 
South Shore_....._.- ee ae re a Te ee Oe RR 0 LR ee Re | a 5 28 Pak: > «hte 5.884 4. 
eke Oe. Ce RS ON eee 47645148 593 97 4 vont ett 
Mitt osx sdicane Jan ‘111 2,974,861 1.271.267 1,134,866 4.869.440 4.480.219 604.400 525.013 811.652 788,164 125.864 119.463. 1.802.718 1.642. 
Somtraly ito dan Bi. eee 742 22.213. 9889433 8.971.087 35.968: 796 BE7ERSIL 4447106 B99 408 SPT GOe S.CT GO $08.73 796-788 11.912.355 10:96. 195 
Alabama Gt South. Jan 271, 249.857 80.246 9144 302.947 BT1OGR AGG H6.80G O15 73.335 11218 8.685 121-138 109.673 
July 1 to Jan Pid sins 1 801. ai? 1,550,510 690,144 636,793 2,712,264 2,394,993 326,414 292.167 . bd 65 : 243 213 
Ashev & Craggy Mt Jan EN .. ca dehet: -\ eleaws rt 238 6a sch uee 349 © MRS ile ae 1.442 
July 1 to Jan 31__-- 1.518 2, Sane Tarr ee 9. ee SR Oe es ; can ‘ mi ions ioe 
Augusta Southern Jan 8.721 10461 3.542 4.19 18.469 15,694 2.765 2.889 1.255 1.210 NS TIG 198 
July 1to Jan3i-.-. 62.190 90.973. «31.218 +~=«36.379 «101.098 +«134.888 ~—«18.65 S455 46,987 
Blue Ridge 2e@2ee@s2 Jan 9,872 8,710 378 3,479 14,592 13,085 1, 2.02 688 ss 1 bos 1 3 31 "906 29.095 
July ito Jan di.--- 97.69 99 386 32:403 31408 6882 97-568 13.919 18, 6.106 5583 1.28 1.082 306 095 
-e<ees Dec 2.115 433 ° ° ¢ z 
july 1to Decsi ~=—-13.190S«ALiSsOsSPRSsCOOSC«HOD«S«C«CASOD «CBOSS 2 , 386 960 569 5-373 4970 
Danville & West. Jan 19,304 15.22 4.062 4.382 5.414 20.561 38 43174196 tg MGA. 
agi tee RW. Gon. -tiees Yaa Ps rs by = brdopann om. oo: 1,844 18,802 43.384 49, 5.975 5.748 78.89 84.194 
Fla. J 109.540 ” 
Oemy 1 to Jan 31. FEO IoS | ROTEL «PRBS SECS. LADBISSS LGODBAL 1580976 1ASPOG 290: i 2k tb s2.287 2 S688 AST 473 
teed Jan 1810 L076 507 rr rn rr 8 = 2 - ae 
uly 1t Jan 3i-... 1130 9% 3.879 3.442 15.536 : ; ue tt oS 
chee ee ene ere eee Ce 
July 1 to an -<-- , , , . , a . , , . ’ ’ . "216 
Noraly 1to dan i. OGY OOLTI «ARID CSRYSE «38024 BOSROE StioeG | 4blecS aussie «aig «Ss 
uly an iin ane “ le ’ ’ . . » 3 41.472 39, } 
in Miss_ J ’ 4.380 44.635 33.476 113.059 93.542 18.744 20.999 6.126 7.106 2.678 
Tuy 10 San si SAT OSL 039 "363 147.619" 1368 44.707 38 19.116 Fa 206.632 abate 
Tauly to Jan din = esa kann] «oO Cees keer «tS og.g0oSSPCRSC«SKS:=(isiatag?SsaBSOP 
y n -<--- , ’ ’ , . ’ , 
a ee ee ee we ee ee ee 
July aR --<-<- ’ , , * ” , fy * 2. 54,833 35, 
does tndhedh:.. - ' 17.340 14.485 130.337 115.124 13.366 14.138 +46.007_—«d18, 1.660 
Soutmaly lwo Decdi_” §=EOS «clas «(te | ORR ORO OR OR eek Mat ks A eS AE 
thern Pacific— 
“Corvallis fo Jan di” 108, BERTD SC IDBRCAASEAR | 1BELBGD HISD ARRGD1SaeR OHSS «BID 2.ttd «= Shes gale 
y an 31___- 7 a ‘ ; 
GalvHar& SA. Jan 596462 | 572.049 | 246.108 | 228.954 890.717 $47.592 112715 197.032 | 158,804 142,319 30-73) 26.014 . 370.413 . $20,001 
sate Se, on SR visLoeo” MSN SONGS, 4109S SLID Gta Ga Ment 18-5 18.431 | 247.140 195.585 
“Kay ie dati 2 Um 1 4289 893.197 4069.92 3.651.208 Bab 446.e62 468.904 M0207 128 A 123.049 me Oe 
Momuly 1 to Jan di Gere | «SORT? 2ISROR-20oRRBISeet | VaSes 1aLeee LAGOS s7id2 12:28 1 7a? 252490 
Iberia & Vermilion Jan 6.910 4.752.739 109.055 6.539175 .GB 2 ug tL L.2a7 
July 1to Jan3i.... 1.852 42.469 11586 «10.257 ««@5.622—s«S4.987 10. oo ee a pos 
Lake Charles & NorJan 6998 6.744 © 2.203 11.487 9.175 8.589 14.290 140011383. 2554 
July 1to Jan3l_... 57.203 40.117. «16.872 «13.059 «76.308 «=«« 56.295 17.865 9, ser bk me 26. 
Louisiana Western. Jan 113.827 107.118 62,738 54.412 | 184.909 169,961 50.654 21.198 Ra BoB SoH Bit 8.973 
St ESET ie. RE Ga ee en ean ee ee ee 50-036 10.251 10.974 142.199 
organ’ J : 10.071 . : 
Mouly 1 to Jan Si 2908349 210K OAS ass 3196.37 3.005:1% 404.700 375.899 | 356,800 ogee 18 1098 1 oS yeaa "938 1, a 8 1. tet 
System_.__. Dec 4.383.497 4,695,111 2,557,158 2,439,637 7,45 ’ ’ . * 3 9 
Siri ae Ea a En, a a tO ae Re a Ls a ee 
New Ori__ J ; 347 92,946 ; ; ‘ 3, . : 
ee . ’ . , 9 3,282,599 ’ , ’ . A. , . : i? : 
TOmily 1 to Deo 81.” 4x4 oot AO dal Woes So Te Oe Oe bee tee ee eis 7 7361734 e:161-742 8. 33.748 1413 Sel 22 v8.22 439 17-31 096 
zona Eastern. Jan 91, 32,550 34.526 131.633 : ; ; ; ; 270 
“Tay 1to Jan di. 6 oe Ne 231-648 2AM S6.687 1.083:291 173561 320.763 87494 ce 13.708 15 as 268.734 249.220 
Coos B R’b &E. Ja 3.545 6,502 . s 4 % 1 18.567 
Tay to dan gi. = gaat CRE Oaktaa «atta 10:30 L777 378 482 16. 196 
Hearne & Bra Val_. Jan 760 1,208 532 Sc a ae a 550 5 2 mm | ba. 
castes & Ghieve tun 19M 175 G95. 40m. oe ae sm 8eD med a a 7-924 
& Sh o J 19,166 17, 7 , ’ - . ” , ’ y a 51, 
Mealy 1to Jan Si 149;eo «1g ROOT CEL Oo 2.308 Si 2.419 2 1% 545k 006 
Southwestern Ry---Jan 1.225 1.0% SIT. SI.9IB. 532 62 BRIS AZ GBS 
July Lo Jan di... 14.222 7.74 4a 2.383 O LAA .584 ALBA ait J a om 
Spokane & Brit Col__ Jan 2.785 1,975 62 52 2.868 2,049 16.500 11357 138 2.204 ais 346 7,333 6.003 
Julylto Jangi-. 11355 7°38 546 617 12.260 ~—Ss- 8.058 1397 1188 220 ee 
Spoimly Lto Jam'Si. § ebID esas RES PEDO roeS oeToF © «BT100 | ako ASRS ese 14) 20H. Be5 199'973 
y an eieeries a " ~ ‘4 : ; : ‘ ’ ,’ , 4 ’ 
Spokane Internati... Jan 45,287 80,953 12,114 13,769 61.592 96,953 12,382 A 4338 af 910 iz 3:33? i} a Apel 
; Pere A Sipide ion JecTes isiaet TOGW 30 SRM meee in sae ae ar 4 2 2.507 92.775 gL 
Spok Portl & Seattle. Jan 166, 141,064 70,507 ; , , ° ; : ; ; 1, 652,252 
eeuly 1 to Jan Si. - Lee LAGS | Sotige | RUSE oote SESE IA SR 166.673 198-470 2riasd a303 7al.s02 92.208 
Astoria & ColRiv.- Jan 14,041 17.006 30.051 27.128 48.720 47.258 9.501 7.883 13.990 4.801. Loe (ee AS 
July 1 to Jun 31---. 155,500 148.682 350.065 ©. 279.339 «538,081 452.581 71,932 «78. esl ew ul: a. a 
Stand & Hernando. Jan 8,106 7.000 165 i Ss SS 17-807 19.096 
July lto Jan3i-... 48.989 48.815 1,120 «1,240 56.831 58.971 11, ar 13 ip “aap “aoee 
Stanley Mer & PhillipsJan 9,676 —10,957 773 yes 10.643 12.162 LBC th ae a > ae oH (3 
July 1to Jan31-_.. 50.271 44.234 «(5,625 5.481 —— ee ae 1,988 2554 3 53 312 286 11.172 10, 
Island. _..__- J 1.4 1,841 14,408 ; 52 
“Swinnmi§= tem iu 125.901 180.093 145 36 69.52 15.43 20.3 21-2 24d 2 aes 79.744 69.648 
Island R 2 Jan , 25,889 19,675 19, ’ ’ ’ , , ’ 4 : 1 03 
saemuy lt jn si. «=e 2 oe (ee Oe Uo URS COR ame 37-68 #310 5 Tea 72AI3 158.03 
ro iy ee a <a A x eee Ss -  ~ a 
July 1to Jan3i---. 44,199 12,643 1,373 60,709 7.988 31,641 — = 867s 2  ~—-2,259 846 
Sugar Land____-_.-_- Des 14,990 6204 —12 17 15,029 6,652 640 2,259 1766 5,133 50 2 +732 3,446 
ee eee Se ee as 12 i pte sain Pen ren 1333 "418 2 10 20.858 10.005 
mete tr eee eee . 47,572 15,3 4 . > i. . » 2 3 
SumeTiy Vio jan di «6 Se kkne tleaon | s74.8s5 316.208 79.470 180 91883 2.743 263 28 141.606 61.170 
uehanna & N Y_. 18.046 2,198 1,933 8 
yi si. «(te ee OC Oona 163.299 28.803 90.245 2raek 24.107 +40l 3.061 62 633 63.116 
Susq Bloom ’ 15,194 1,060 731 8,726 an ee... Be ; 
win md 6Ol nk. ees Ci 16.914 15,188 18.668 5.607 eo: 2 7e8 arian 
allassce é 11 685 Sa. aan. ee ee eee as 
“Twista... ta cn RR .B 2 2 7 2363 108 Mis Bo 5.524 5.372 
Jacksonv._ J 3,674 679 962 4928. ; : 
bees Ito Jan di... oa See 20,898 4,371 2.175 30,849 egies oe a 3,762 = ig poss 2.08 eo 555 
thern____. J 10.353 2.497 1,353 12,980 t . : ’ 1 
Siem «6 lCURSSUCU UA OURS s6451 16.500 16001 12 Bi8 12.616 1.966 1.689 no 6 
b River. J 495 218 223 903 ; i 
iy lt jadi || 3s S17 1.805 Ll G.23 is 1,994 7. 745 399 1.400 feo 2 ro 3.10 
th Caro___ J 3,187 569 489 3,855 sn I ee orem Bk S 44s 4,331 
Tomty lt ati. §=6eaksCiiedinsitssilCU COU Ce s7i | 83—(iéi:~C<C;é«‘«*SC 


4,406 259 
Fer index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Tear Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $s . Year Year 
Sheffield & Tionesta. Jan fy 4 ee. St ehibes 64° EE toler hc abeeselto ven bee 1 1 1,557 378 
July 1 to Jan 31.... ai fae lo ny seek 6's Cs RES vn etree vee eaten oss 1,1 8 24,647 re 34 
Shrevep Hous & Gulf_ J 2, 1, Re he ORC Sect 2 ee ghiee 31 42 —108 2 
leet. > ee ea i See Be 254 2220 3,785~—s«*7, 420 10 
Sib L Bistenau & Sou_ Jan 4,134 4,680 SME SS ockec4°S - weeddde hk: Ahbkedtee havens 131 131 3,866 = 
July 1 to Jan 31..-.. 32,321 29,327 SE {2 MO ot Sean ys) ngadagee 110s Meet o BP ieee 4 860 959 ae 28 
Si Ry of California Jan 19,42 22, ns eS ee, | oo PRP Ts ee oe Bees be 1,500 1, 5, ' 
“Sari mee... eee eee GM oe ee > Be: 399 288 BBs '89 75 
Sil RE ee J . 3 ey Me ee TE ag So! , cu ase biebed backed benk on 1 
““yuly lto Jan ete 8009 91574 89 sea wta Cot Nateee OE Shoes MULkbaeee 3h8 re 3 09 17 
Skaneateles Railroad_ Jan 3,051 2.335 Bs ae BO OT eke svc ord a's ue eee ass clon abe 1 117 1,445 1,779 
July 1 to Jan 31 ones Patt: 19,491 ath es kk Ted a) ced PaO vs wake ok oe sie 825 5,224 = 5 
Slate Run___.__...-- Jan 1,496 er 7 Ey ok ee ae eae ee a 62 62 132 
July 1 to Jan 31__.- Pt 10,904 Se URES Ge sks che seeks le rcvet eaewes 436 436 892 598 18 
Sligo & Eastern----- Jan 2,121 AB et OLE? i. yy te, a ce Cake oe cuca. sebe ve 46 48 2.920 . 
*suly T to Jan 31... 15,407 ibe 14865 AG <> Siksiaec HEDREEE Ds bed Cokie ewes 332 342 13.675 B31) 12 
South Buffalo____._. Jan 37: 55,019 RE SE de 6 sg oo ae ee Ee eek ee th benees 800 800 12.770 28.4: 
July 1 to Jan 31__.. Bigs 306.312 SE: EE he 0D oo oS. Reva cP oem ven it cee dane 5,600 6,442 108.230 a ae 35 
South Dakota Cent__ Jan 11,517 10.467 NR ARE aD ES ARRESTS Sar” Sans Uw sae 900 750 4.000 5, 
July 1 to Jan di. 74943 ee =" oe. Gao chee as ocak leowes 5,700 5.250 91.351 69.588 102 
South Georgia. _____- Jan 10, 10.676 TE ft Sere ee 477 449 5.471 3,463 
July 1 to Jan 31. Beer ee Me a 888 STAR scans 3.34 3144 48.925 55.274 77 
South Shore__.___._. J 1,229 eee tee, kT, otc pauabune sé deen eebese 4 6 —9333 —830 
" July 1 to Jan 31. a 9.669 Rn AF ale 5 we Tilt eccob aed few s be UTM a ea ‘ 44 48 —4,940 —3,319 2 
Southern __.......-- Jan 3,508,393 3.221.023 1,361,047 120.784 108,29 937 2,087 190.748 — 172,235 1,171,236 1,089,047 
July 1 to Jan 31__-- 24,072,772 22,378,301 11.896.024 779.594 764.510 10,438 14,738 1,276,949 1,147,902 10.629.512 10.253.046 7, 050 
Alabama Gt South. Jan 279,873 246.877 113.074 2.472 1,978 —671 —556 16.370 11,236 96,032 112,368 
July 1 to Jan 31--.-. 1,890,252 1,664,091 822,011 19,093 15,283 -—5,217 —3,549 95,834 78.652 720,960 ae 309 
Ashev & C Mt Jan 279 Reale) MT PS. a oh es kectbees ceased sbecea 22 9 —590 
re ee. OM ge Street Seebeere egrets sorees 154 6 —67 os 4 
A ta Southern. Jan 10,606 11,081 ELS. oa ow edewe tees saeakten sbiceu 500 500 2.363 4,112 
‘July 1 to Jan 31_... 72.636 80.633 te EE 15 GS can as > Dee keeT Tes eee. bs Catan 3,486 3,646 24,975 50.608 82 
BI Ridge. ._._-- Jan 8,323 9,070 A RTS hn cn gi; Caterer teh eo eat heeaa 441 412 5,828 3, 
Meigen... ee @u 2 Ge 2.0 SO RENO 3,128 2,899 34,375 otso7 44 
Cumberland _-_.--- Dec 1,954 1,575 st eS o> ae ee anda OS abe aan 15 30 638 bd 
July 1 to Dee 31_- 12.758 10,000 eh 2 So? dees oo eke Cee eee 161 152 3.481 4, 8 
Gia eek... Sek . MEN PASI = 40M BRT o.oo. ccnceclk’ cacede | sevene 1,551 950 8,526 6.897 
_—_isien... os oF Se See LE ISS "38 «—s«GHSDSs«BSIS «(72.308 83 
a eS. 8 aig eS bce oe eles Rice 8,857 8.119 29.443 28,934 
July ito Jan 31___- 1.081 088 025.061 < fie... . nn 2 Se ee 6.442 66,161 828 281.323 311.403 395 
Hartwell ________- Jan 1, 1,274 BE ee oS bc de sat: . cade Otee iebausnelo weakes 43 
July 1 to Jan 31___- 983 8,620 Se c.f sae aes. ekwaes SMR ceeebecl 2 Siew. eo 285 6.150 4308 10 
Mobile & Ohio__- -- Jan 672,417 639, 261,464 1,517 2,187 —833 —2, +460 21,929 235.170 231,171 
July 1 to Jan 31... 4,557,396 4,222, 1,943,100 12,047 13.717. —11,080 —17.166 174,620 155,102 1.757.399 1,721,345 1,114 
Northern Alaba Jan 28, 33,826 eon MS cee i, | czcengeeelbensen. . lebasen 2.589 2,285 6.996 6, 
daly 1 t Jan 31.... oop ee, A SS Ss cg Reseek.  cecnecs 19,128 16.723 80,906 orate 112 
Sou Ry Co in Miss_ Jan ' . Ris SE Pe ke ae go a. wee 5.1 4, 34,451 14 
Mle hati | Ot an ae eee ee Oe ty ee att 118.992 280 
Tallulah Falls____. Jan 1 551 ge Nee eee mame 400 345 —58 
ian |) | 6a ee ee ene 2,050 M8 ga (3.888 58 
Virginia & Southw_ Jan J 1 LS CS Ss 5 ght. Sale « 5's eC caval it wemeee 4,328 5,209 790 7H 
Sely 110 Jan Si. Savina abate ey SEY gy ca! tS hae get ss Bie Bete: 31,470 29.109 ‘797 "150 188 
Seuthern Indiana___. Dec 11 75-171 14,344 Beh ass kien 816 —j3 6,928 6.928 8,231 
July 1 to Dec 31_... fa 422.745 226,701 BE ay kn 6 PRS cae 41,571 41,571 195.130 254.537 236 
Seuthern Pacific— 
Corvallis & East...Jan 15, 14, RES, EMR Ca Oars Mabie ah Be ea 1,699 1,447 —420 1 
July 1 to Jan 31... 154, 108.133 8 So. fee eer er eer 11,893 10.098 49,520 67. 140 
Galv Har &SA_... Jan 701.492 653.515 189,225 12,833 12,490 —1,629 —721 29,697 28, 157. 164. 
July 1 to Jan 31... 645.440 4,341. ,985,680 71,338 68, —19,866 —18.814 210,746 206, Pe Res Lobe 1,338 
Hous « Tex Cent_- Jan 448,159 375. 57,501 1,613 cocese —1,275 eereee 17,842 17,079 38.384 25.631 
July 1 to Jan 31_... 2,818,367 2.437.686 1,251,574 A eee —1,857  ...... 129,476 104,342 ae 1,109,199 789 
Hous E & W Tex... Jan 72.415 77,009 en 1 I ce a, a car) tenbea be, Cheoeen 3,371 3, 37.01 i 
July 1to Jan si... 516317 ee RM es co tc aaa aeeg sean ss toes age «Seaweeds 190 
Iberia & Vermilion. Jan 3,867 3,177 SE SORT OOE, os ok. dnc cae lise demthacl«scews 217 217 4,971 3.1 
July 1 to Jan 31... 26.846 28,190 7 ARC Pan eae, ae ee ee eee 1,490 1,627 37,285. 25.1 20 20 
Lake Cha les & N Jan 1l, 403 —1,893 Oe y ae ee te ee ee. Ye eee se 55 1 948 1,131 
ean. oe ee ee ee ee cs 354 wee 238 6 6 
Louisiana Western. Jan 150,435 110,499 34.473 3,097 2,975 —1,363 1,065 6,577 6,076 26.533 54.451 
July 1 to Jan 31__-- 796.885 735.967 438.837 15,482 17,355 —832 —760 49,949 44,674 388,056 pant 207. «198 
Morgan’s La & Tex Jan y 273,481 — 170,364 9,133 11,642 —1,690 4.618 18.756 17.755 149,917 _ 152. 
July 1 to Jan ey 2.00 oe 882,168 1,191,767 59.128 66.914 —12,209 —64 137,988 128.807 1.041.569 1.014.105 404 348 
Pacific System.... Dec 4,483,321 4,529,926 2,970,050 “681 961,204 oer 68,41 90.701 275,054 BH 2 2, HS rts fe. 968 
July 1 to Dec 31_--- 26,919,186 25,.604.497 22,050,962 163 5,353,519 4,760. 295,60. 403.886 1,650,323 1 22,427,566 6,060 
Texas & New Orl_. Jan 282,929 244,349 54,159 840 12,383 16.955 838 1,672 12,257 11,835 ot ro 56.678 
July 1 to Jan 31... 1,848,921 1.624.960 466.636 888 77.408 137,363 3,251 11,038 1204 130 acon aes ‘ poo peg 458 
Total Company_- Dee 6,458,496 6.301.241 4.010.469 3.978.151 1.000.868 931,234 69,048 90.646 395,908 369.634 3,683 699, 
July 1 to Dee 31_- 37,801,409 35,527,224 27,260,650 7,571 540.417 5,002,921 269.207 392.632 2,212,091 2,044,088 25,317.761 27,166,127 9,546 
Arizona Eastern... Jam 74,609 139.884 57,024 20.495 CS: ceumeee 5. 6.943 6,753 49,966 13,741 
July 1 to Jan 31_--- 571.667 684.417 385.019 348.874 ets: © ieee Ss SC eee 41,981 35.178 342.822 313,695 312 
Coos B R’burg & E. Jan 4,956 7,484 1,085 ES. .- sb gies = caguawee seeakas ek dbay 807 4 277 858 
July 1 to Jan 31__--. 46.361 56.244 19,035 A SE: hg REE RES enon 5,649 2, ' 143.385 8.807 31 
Hearne & Bra Val_. Jan 1,504 1,337 —143 OE ig ee, Ts FO a ae ee oa 76 76 —220 277 
July 1 to Jan 31__.. 10,292 8.929 18.030 EY Se pe eee ee Serr ey oe 535 550 17.49% 7.789 19 
Houston & Shreve. Jan 12,854 16.354 13,368 I OR ee 5g me I or ge 643 819 12.725 4 
July 1 to Jan 31_--_- 86.987 93,370 18,694 WMS AEG, Cea Be re ee 3,443 4,663 115,251 &. 39 
Southwestern Ry.... Jan 2,209 1,449 Se eee. aon cect AME RMECO eR ass mae en 71 92 —362 —§ 
July lto Jan3i___._—14.713 95 “+ ee RRR Rapee eIgare 5 pam aE 624 101 4,417 1,967 19 
Spokane & Brit Col_. Jan 2,537 1,747 BE Ns SE canes gow ge tn op oer hss onal in biveae a 250 236 80 64 
July 1 to Jan 056 »229 —25,796 ind okee aes - og ewies 6.’ aes 2.111 1,658 —27,.908 15,829 36 
Spokane & Inl Emp. Jan 987 55.518 10.675 2.223 36,434 7,929 7,326 4,200 3,300 14.405 22. 
July 1to Jan30.... 430,772 "153 265.889 351,920 297.324 «81.368 +«2101083 ~—«- 29,400 ~—=«19.500 317.867 492.1 168 
Spokane Internatl__- Jan 607 83,291 RR DS, dara Fo oo oi BEL ee tee 2.760 3,355 8,225 1 
July 1 to Jan 31___- Se. See: 5 COREE OE SS Sos op Git Sic ova Mit bes mebinn 2 wboue a 19,387 16.782 243,332 217.451 140 
Spok Portl & Seattle. Jan 181,265 215.377  _74.216 4,130 4,307 —1,622 10,421 25,000 19.200 47.594 Sars 
July 1 to Jan 31__-. -113 1,247,444 1,361,203 35,061 34,242 988 1238 222,600 193,710 - 1.131.614 ‘ 419 
Astoria & Col Riv.. Jan 37.043 35,883 11,676 1,427 869 667 458 3,500 2,300 8,844 9.533 
July 1 to Jan 31... 294,501 272.846 243,580 14,451 10,382 9,081 7,432 30.800 16,100 221.861 171.067 122 
Stand & Hernando___ Jan 6.483 4,924 NE ce RS © oe, vc phn bane ctt Sisco e | waawed 364 364 2,184 2.922 
July lto Jan3l_... 42.829 = 51,481 See. © WE Fic. ote eae ccc cus 2,551 2.551 450 4,939 29 
Stanley Mer & Phillips Jan 6,656 5,046 Rt are po een © eee a) oe ak 218 190 3,767 6.926 
July 1 to Jan 31_-.-. 49,193 42,689 ERS SMR eS na cart Was ae c peelaia Lace Saaeaws 1,344 1,330 Y.771 8,834 56 
Staten Island______- Jan 8,073 17,594 —1,272 3,257 2,778 —884 171 1,500 1,200 —3,657 —2.532 
July 1 to Jan 31_.-- 181,326 118.195 —31,232 37,504 34,908 14,518 13,105 9,000 8.400 25.714 31.547 12 
Staten Island Rap Tr. Jan »707 33.016 28,374 33,784 22,844 17,392 11,028 4,000 3,500 41, 22,631 
July 1 to Jan 31_--- 319.868 295,052 174.837 205,231 169,625 94.380 104.037 24,000 22,000 245.217 209, 10 
Stephensv N & S Tex. Jan , 26,588 ee FS Se tee cae be a 360 727 3 613 
i le OS eee EI Get cee 1.231 10 6528.46 43 
Sugar eas eae Dec 4,995 4,397 10,034 wa ed © OE oa bs Eke & vee F684 ee eee 100 140 9.984 4 
ag 1 to Dec 31__-. 19,949 17,651 NN be AS: cic th ees vu Mee Ree eens 600 699 11.176 2y 14 
RR i J 1 RS TR eS ee Seg. iets eae me 491 653 36.729 47,454 
Tuy Vio Jani «= akess TOON me ese OF es 3437 412) S383 86. 56 
Susquehanna & N Y__ J 81 17,162 er, eS gi ak ee eS rem 350 400 4,1 204 
eta «(ek ee eee = es 2.750 2847 41.948 33,941 81 
Susq Blooms & Berw. Jan ; 9,128 I ee ee es ged sok 329 368 3, 6.663 
lad. @ae mee ie ee tee tite 2568 2.700 S0BGR Ss Sheaae 43 
Tallassee & Montgom Jan 935 ORS ee ce, a eee ee ee 94 94 2.055 969 
July 1 to Jan 31.... resis 10,135 Eo ME BAe. ac Bk ca CO Mec bees cease ka 658 658 6.023 2.394 6 
Tampa & Jacksonv_. Jan F 4,235 a ee ee ee eg eee 283 283 —136 
July 1 to Jan 3i-.-- 6.049 369 RES RUNG eae Sanam 1,983 1988 —1des 3.688 48 
Tampa Northern... __ Jan y Re eh bu pei cenhen | eseees 1,000 4, 
Teh | ee eee ee eee ee: 79004 47 
Tenn & Cumb River_. Jan 1, 339 OE: WOR egy gal Bliss eee pEeboe.. ea vees 17 17 —1% 136 
July 1 to Jan 31... 7 _ REE CEN ccc hn ca cnt aches. ee ees 120 120 —4.134 Ky 4 15 
Tenn & North Caro__. J a 1,584 STs BT 2 6 OY eee OS eR 1 78 1 
witat:= 2 oe le le eee ae 73 58 ee al 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








28 RAILWAY EARNINGS [VoL. LXXxx1I. 


wag  ecmmatitesy Nica TOTAL EARNINGS MAINTENANCE EXPENSES bene 537 & TRANSPORTAT'N EXP’S 
PAS 








I NGER incl. Other Revenue Way & Structure Equipment FIC TRANSPORTAT’N 
NAME OF ROAD a ry Year ~— Year a Year a Year i Year This os ~— sig Year ae ar nis a alg a —_ Year 
Tennessee Central... Jan 11 " +517 23,014 113 1 2199 9,512 +621 3,088 40,981 6, 
‘erSuly 10" Jan fi... sosls  sonaal §=«@aeB7R | 228.107 wae Sm E% it B3413 sd ahare re | teers BRS 
erm RR AssnofStLJan  ......  —....5- 276 22,75: 22,158 16 736 525 884 +054 
ds ns oe GRRE ln eaece 1.8 1,776 1,625,447 wo :083 211,836 7 686 131, ving 107,589 4,564 6,765 5or nO 516,042 
StL — B CT. be sacwitgeacess 14 6,4 116, 1 583 _ 22,644 2,021 3,418 439 81,123 7 
July ae eae besten ess os 21.389 37.4 1,064, $9 1.048. 165.38 158.450 44,324 26.870 2,811 4.9 507,241 Be 


tune k Pe. ia nes 108 _ 323,080 _ 316.580 1, Lasiaee 13t44s Isrst> oiaiss Ginims eons ani 539,781 
oxas fe Pacis git SS RSI 2880 2 BERT ioczereee 8. Tare LLC RIY LOPOBES LEGO RS LGOF IRS 14k ee 145-7RS 3 91.88 3,554,071 


Denison & Pac Sub Jan 4,147 245 197 168 6.346 290 636 245 Oe Neale’ vines C8 1.651 1,112 
July 1 to Jan 31... 11,569 2,17. 1,705 1, 15,954 4, bat 2,784 2.076 1,007 ga ge 11,013 9,848 
Opelousas G & NE. Jan 3,884 4,382 1,367 1,628 5,586 6.580 1,761 2,130 3,853 2,697 331 374 2-640 2.749 
July 1 to Jan 31..-- 31,816 32,122 10.688 12,330 45,685 48,105 17.034 13,356 20,222 15,780 2,472 2,562 19, 19, 
W’'d Min W & N W. Jan 5,018 5,970 3; 3,206 9,176 10, 1,4 1,511 876 610 104 143 2,968 3, 
July 1 to Jan 31_--- 43,794 45,647 aeaae 32,906 83,723 B02 11/234 11,498 8,844 5,031 973 1,144 20,809 ae 
Tex Ark & Louisiana. Jan 637 1,576 166 156 863 1,761 337 285 55 oe. Sehene +4300 58 817 
July 1 to Jan 31---- 5,208 8,976 1,484 1,137 6.745 10.377 2,122 2,192 584 319 11 1,792 3,849 918 
Texas Mexican. --.-- Jan 21,442 15.743... _5,271 5,380 28,698 22,268 9,458 6,515 211 130 501 473 11,807 9,500 
July 1 to Jan 31.-.--. 131,551 104.714 39,377 38,063 183,800 154.905 58,891 44,665 1,401 1,101 3.474 3,225 78,580 67,000 
Texas Midland_--.-- Jan 35,64 36.1 10,554 8,902 49,160 49,099 13.512 12,851 7.234 8.575 1.059 1.706 21.738 13.093 
July 1 to Jan 31-.-.-- 289,75. 274, 87,896 75,953 400.550 378,896 983.475 73.926 66.900 60, 11,1 9, 147.1 113,859 
Texas Short Line__-. Jan 2.890 3,287 18 50 2.930 3,340 783 286 2.334 126 14 5 1,713 1,074 
July 1 to Jan 31-__-- 38,112 17,629 379 407 38,864 18,113 2.526 2,813 4,245 1,157 81 115 8,369 6.577 
Texas Southeastern__ Jan 7,024 7,220 149 136 7,484 7,647 2.084 2,130 1,541 1,038 5 13 2,896 2,527 
July 1 to Jan 31-_--- 50,723 60,059 1,280 1,582 53,626 63,880 12,524 14,439 8,800 6.709 393 17, 17,849 
Texas State_.__-_--- Jan 1,254 1,543 486 1,804 2,075 1,458 427 188 194 39 41 1,932 1.650 
July 1 to Jan 31-_-- 10,144 12,910 3,687 3,270 14,215 16,299 7,919 2,345 1,320 1,809 274 754 7,582 9, 
Thornton & Alexan_. Jan 4,911 3,124 263 401 5,299 3,664 1,018 646 812 | ee pee peer 1,041 814 
July 1 to Jan 31 --- 26,348 , 1,729 1,606 28,973 23,559 7,989 5,472 6.527 RA aka oo Nee aoe 10,007 7.539 
Tidewater & Western Jan 5,435 4,516 1,016 942 7,302 6,222 2,070 1,709 99 92 2,100 2.246 
July 1 to Jan 31_.-- 35,475 33, 8,538 8,155 49,734 47.498 16,295 12,558 6.249 5,967 690 688 14,596 13,899 
Timpson & Henderson Jan 3,453 2.376 819 653 4-316 3,045 619 849 144 48 215 168 1,778 738 
July 1 to Jan3l_.-. 27,476 7,313 6,143 1,722 oy 4 056 6,056 1,554 559 48 1,313 420 9,823 4,029 
Tionesta Valley_---- Jan 15,517. _13,823 884 7,038 15,111 2.739 3,44 694 2 116 109 6.073 5,874 
July 1 to Jan 3i-_-- 136.241 140,863 7,604 7.708 146 648 575 26.172 27,688 15.520 13,911 1,369 802 43.569 35,088 
Toledo & Ohio Cent_. Jan 277.044 298,162 49,776 42,043 338,879 _ 357,049 48.530 36.156 55.586 55.450 6.793 4.956 — 155.466 118-967 
July 1 to Jan 31... 2,683,345 2.088.717 415,825 388,262 3,263,179 2.666.289 424.467 344,393 431.140 408.684 47.101 39,686 1.063.887 815.251 
Toledo Angola & W_. Jan 430 NS eae has can 30 189 161 53 153 De ics sae 324 190 
July 1 to Jan 31---- 7,634 SE News en < ome k ee 7,634 7,602 2,308 3, 282 291 368 24 3.497 4,251 
Toledo Peor & West_. Jan 69.812 73.405 32,421 29.495 107,932 107.614 24,327 12, 22.617 17,376 2.400 2,556 44,870 i248 
July 1 to Jan31.... 468,332 420,457 278,385 248.234 787.684 704.675 135,829 119,015 150,322 6.273 16,227 15,820 291.999 248, 
Toledo St L & West_. Jan 228,020 242,588 34,884 32,312 281.696 293.668 30.976 35,004 60.299 51.233 $8,152 9,184 115,672 + =112, 
July 1 to Jan 31.... 1,842,182 1.850.105 291,802 283,353 2,272,862 2.269.538 re 262,515 320,848 61.151 48,136 785,114 yoy 
go & Alton... Jam — 731,538 593.804 — 323.923 _ 305.460 1.144.504 | 987,906 102.75 i 618 246.952 162,457 37.051 43.655 479,110 447, 
July 1 to Jam 31_... 5.654.737 4.999.185 2,665,225 2,560,480 8.939.814 8,187,860 1286 98 1,014,389 1,514,895 473 266, 280,026 3.308.966 2.706.453 
Toledo Southeast___. Jan 1,353 ERs gc ckae ween as 1,353 1,171 27 56 | Re SCR 389 678 
July 1 to Jan 31___- 11,400 eerie 11.400 10,123 1.943 486 1,586 RET. Eg 3,572 3,266 
Toledo Terminal. --- DR oe a Gee ee We nw ake’ Ge wo cu bn 25,695 30,096 2.246 3,116 4,265 4,293 174 283 19,708 i? 112 
ee RE og Pte an ce ea cage eke bbe S aeeeas 194,467 197,307 40,535 33,967 31.750 21,487 1 1,986 127,306 Ll. 
Tomahawk & Eastern Jan 1,722 1,065 70 74 1,809 1,161 123 98 301 135 28 $20 a4 
July 1 to Jan 31_--- 10.035 9,975 587 577 10.745 10,709 3,670 992 1,156 1,255 193 193 2.' 2, 
Tonopah & Goldfield. Jan 50.721 49,156 7,931 8,984 62,230 . 4,378 3,421 13,600 10,144 5 3,036 . 617 
July 1 to Jan31.-.. 389.757 340,670 69,497 85,103 486.874 458,998 44.305 45.712 88.425 57.395 21,816 18.707 172, 170,195 
Tonopah & Tidewater Jan 22,969 ~—s_ 21,511 3,889 5.817 28.746 28,567 3.971 11.729 4.440 3,238 2, 2,080 9, 11.376 
July 1 to Jan 31_.-- 143,796 182, 33,449 45.784 190.044 239.797 31.563 42, 26.613 19,156 14,176 16,916 64, 76, 
Bullfrog-Goldf- _- _ - Jan 5,568 5,434 1,731 2.316 8.094 8,164 2,359 1,083 1,536 1, FS By 4, 
July 1 to Jan 31_--.- 43,803 f 097 20, 63,882 73.219 14,472 17,450 13.430 12,362 7.168 7, 7 38.7 
Tooele Valley__----- Jan 2.588 2.483 1,105 1,312 4.359 5,064 244 161 511 259 32 2,233 3,1 
July 1 to Jan Si..-- 15, 9,789 10,127 10, 35,103 30,755 1,889 1,169 6.337 1,172 467 1 14,148 14,051 
Trav C Leel & Manis. Jan 409 a8 684 724 1,573 1,509 658 712 ME ogked naakees 1,199 1,492 
July 1 to Jan 31_--- 5,333 8, 9,883 9.221 19,980 22,644 579 3.578 2.128 We. ndvient 5 9,901 10,581 
Tremont & Gulf____- Jan 17,335 19, 1,105 1,243 20.047 21,045 6.246 8. 1,192 2,218 450 370 5,085 4,332 
July 1 to Jan 31_.-- 113,294 124,867 9,158 10.118 126,713 137,920 43,905 55.470 12,917 21,861 3,327 3,663 34,888 30,832 
Trinity Valley & Nor_ Dee 915 3,555 119 1,164 3,878 122 163 0 31 545 626 
July 1 to Dec 31----. 6,553 20,119 856 1,104 7,618 21,281 4,810 4,508 759 2.744 143 183 4,161 4,329 
Trinity Valley South. Dec 1,308 1,842 148 133 1,533 2,117 178 Os ita 395 41 35 661 723 
July 1 to Dec 31_--- 9,228 11,568 735 820 10,365 13,120 1, 3,495 144 3.948 85 70 4,105 4,143 
Tuckerton __.-..---- Jan 2.435 1,609 1,278 1,332 4,136 372 3,655 903 287 BR go eae eat 2.117 1499 
July 1 to Jan 31___-. 1,699 18,611 27,143 26.688 52,598 ,899 X 12,289 2.099 OR bee. ken eis Y 13, 
Tuskegee_-.-..-.-.- Jan 2,223 1,801 1,030 835 3,511 75 343 417 15 RRR 4 ee 812 ot 
yuly 1to Jan 31..-- 12,307 11,880 6,303 6,450 19,396 19,110 1,883 3,465 105 PEE chute cae wie 5,572 5. 
Twin Buttes_______- Jan 1,604 10,373 32 576 1,675 11,045 334 14 pera 5 670 645 
July le to Jan 31_--- 5,458 39:350 : 248 3,433 6,154 / 1,567 3,598 404 3,603 101 9 5,475 4,61 
Ulster & Delaware__. Jan 33,429 29.044 12,673 11,606 49,386 43,652 7,988 6,353 12,967 12.766 1,064 1,079 27.693 28,541 
July 1 to Jan 31_.-- 440.869 406.928 1,456 251,384 726.270 Al 93.112 83,506 85,15 82,180 9,755 8.786 295,292 264.442 
Unadilla Valley-- --- Jan 3,652 3,677 897 802 4,812 o 887 894 59 590 5 25 1,486 1,399 
July 1 to Jan 31__-- 26.463 23,413 6,656 6,860 35,033 32,518 6,465 6,584 4, 4,248 299 216 10,324 9,245 
Unicoi Ry---------- Jan 863 MS ra ena eve ane 863 270 57 38 1 1 465 228 
July 4 to Jan 31_..- MT che Co as «dee a on Se | Seer eS isdonan RIE espace | Serene 3,686 aap 
Union Pacific. --_---- Jan 2,399,695 2,735,227 321 — $23,758 3,623,577 3.932.561 282,193 536 _ 527,003 7,078 113,872 1 1,160,356 1,192, 
July 1 to jan 31_.-- 23,163,806 22,726,837 6.915.678 6,750,345 32,667,179 32,094,381 3,127,138 3.031, 103 3,613,884 3.235.545 723.870 812,852 8254 eo 7,513,277 
Oregon Short Line. Jan 962,993 1,033,220 406 335.177 1,386.747 1 472-8 123.209 109.541 198,384 195,130 28.576 38.105 387.328 — 422.515 
July 1 to Jan 31---- 8,921,201 8.324.045 3.057.454 3,248,586 12,735.100 12,255, 1.636.785 1.186.527 1.320.480 1.082.750 203,882 188.141 3,019,680 2.565.960 
Ore-WashRR& NavJan 756,815 ...... i CP. ws cewk 3 ne sa vese SID ow eesye 2 oo 
Dee 24 to Jan 31--.- 1,014.571 ...... eee 1,553,489 ...... 5 Eee OD ei nas Ghee... 0k6 645,968 ...... 
Total Company__ Jan 4,119,503 ...... 1,479,212 ....... OT See 4,544,906 ...... ieee ae su s4s- See: es... 
lee en ae Un Ee mehcad. thas Un ein eien Ea cs |» Takeds<: ee hehe ee sch 
PRES ABTS Des 1,451 1,848 690 1,065 2,276 3,059 483 2,589 21 103 110 1,270 , 
July 1 to Dec 31_-.-- 12,373 10.744 24,535 20.607 37.982 32,415 8.922 8.547 1,901 1,846 753 12.758 11,617 
UBercemer& LE. Jan 253.979 211,112 _ 20,741 75,507 42,155 145,491 107.077 6.275 8.474 | 121.533 111,495 
ssemer --- Jan »7 19,069 293,663 ree ty 5 . , , ’ . 
July 1 - Jan gm 4383,319 4,650,694 236,172 211,328 4,688,004 4.919.824 om 39,1 936. 750; ; 51,582 sae t= —— 
Donora RS ns, Bae Ot, ee ee Fe ae te 9,422 13.600 4,145 3,042 3,4 seeeee sf eeeee ¥ o 
he -phasoad eo Reigate Piacden basen oo earns 9,345 112,244 oii? 25, 31,205 100 ik ees ote sh. on 
ul & ange.. Jan 6,932 67,986 25,544 22,597 154.908 100.906 48.413 41,620 46, 47,549 421 344 . 5 
i 1 > re ag 4, oe, 357 6,364, 35 185,205 con 5.257 488 6,577,241 486. 667.998 415.437 412, 3,429 = ao oe 
ul Missa . Jan 93,607 _ 76.627 34,998 133, 114,232 _ 71,560 568 79.158 70 1,543 , , , 
= 1 to Jan 31... 7,271,964 8.774.042 286.084 aires 656 7,606. 083 9, 741,668 Pebi0 ‘256 645.561 11,824 10,845 es 1 163.590 
gin Joliet & East. Jan 518,011 622,906 2 d 49,41 145,291 152,227 3,710 4.290 
July 1 cate 31..-- 4,546,467 4,955,162 50 143 able 3 5 Stent ?. 3 some 1,795 1,023,714 . 29,080 ene 1,585,385 
Iw’d And ag ELC Cah SIRS 6 ea 1, 21 138 Crg 276 Be eR ee 
7s IRIS RS, an a ne 12°84 10e7 1.927 2,834 1, a 3,714 3,422 
Etna & Montr____- I ee ee ted 444 5,94 1 1, OP aay” sds exs 459 3,582 
SE Ie Ra Pt EP ea ccak co sccnd 22.480 37,109 10,856 15,267 6.400 4,317 3 10 ie = 
I Gr ewe oe ae de ibeseee 1,412 1,312 1 35 ae eR be ANS 006 08S 
he oe ET OA Geet” a edae’ > whecds it's 0,138 L178 974 1,473 + Beer Se = i 
i, gS eR ee ees , ’ 4, 8,179 6,438 es ee , , 
ee ae ac ccac. ascacs 296.019 #3'508 Bact ‘$i , UE ee si wias 06.755 119;86 
OR Le ean eae , 3 1,332 Be) Bera eee 11,044 11,31 
eth SEO ER cc any .. -weedes 113°589 190'809 ‘330 oO ae a <a 81,951 75 
UI Mor Bt ge dp gel geecue 1,366 115 106 ee eee 405 
ee ee. EU aes eéaeee. weeune 5,642 8,956 2,387 1,938 650 ea Ste Ae me Be 
Mercer Valley----- Ne oo EN a LENE os ced ts ie hea ue 7: 16, 1, 1,7 1, ie Se Aan, eee eee §, 0, 
July 1 to Ra a TERS po RS = nes canara oh'39 1 rig abate 25/39 3/999 9,215 17 13 we +261 
Mt Pleas & Latrobe Jan 223 ee eed 71 Geeeess 1 1 40 ee eae 5 5 eke 1 
July 1 to Jan 31-__-- 2,085  ncakay osc awek ata 3,135 a? 1188 280 Oe Sick beans 1,141 1,221 
Newb &SouthSh..Jan  ...... 2 ...... 538 718 39,532 1,017 1,474 2, Te Fe rere 5,699 18,293 
ae 1 3 hoes ee nen ee ahs al 4,297 3,805 286.687 3h ti 32,833 30.508 ’ at cease 110,772 115,558 
thern NS o 6 ck sca SUM a cb cak. .2o wieewe 2,551 : 490 1,648... 205 eee eee 2,154 3 
pe hb to Jan a RS a eee Ss, ET See 33 $268 3,902 Lit 5,314 8 Bee eee 18,383 13.38 
TE EI i EE 2) 894 1,157 95 Ge ee 1, 2. 
ray 1 to dan Si “Jar ROOGLS 50. BEDCOS -. -. ROOSER ... - BOB 6E8 2x6 eee . 3 BB 7,185 3,004 20 eens 15/548 Tid 
Pitts & Oh ce Saflg FEE eae ORT. Soe I ee aaa 1 * “pees. 1 Bes ae 3, 
I er 88 TNE So steee | scence SE CS RE Ts eC 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 











MAR., 1911. ! RAILWAY EARNINGS 29 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Y Year This Year Last Year Year Year Year Year This Last 
3 S $ $ $ $ $ $ Year Year 
Tennessee Central... Jai a r an. scales. oan y) Cegbebes.::emeome 3,980 4,199 2, 21,001 
Jayit uati. ote Gite wn ma om 27.860 29.397 IRR aes 293292 
Term RR Assn of StLJan 136, 137.236 92,203 90.164 27,120 32181 12540 17, 26.500 41.766 7% 1 
July ito Jan 31. Syeeky «OSL GIDC OISL «tise | eSB? 540 104.519 198.430 173.878 904-910 enn 3434 
St L Mch Bdg & Ter Jan 105. 101, 10, a. »¢thek... tik. «tevees, neetun 5, § . 4 
July 1 to San tS ee 105-88 bose aise “ban? tS we Seda eee ae — oe oe so) 9 
T & Pac ecece Jan 1,059,336 975,600 263,326 385,682 1,295 3,709 —818 —1,931 , . ’ ’ 
omesuly 1 to Jan Siu cae 7,344,075 6,406,570 2,923,717 3 297,196 19,948 20,699 —12,966 —29,581 men 352, ms we ae 1,884 1,884 
Sree ae Se Le OS EE... cc ccdbe | ccvees. oan’ hin 
teen... eee ee Loe eee. TT URED eae 360 360 Ss —8is oe 
o G&NE.Jan 9,4 See TM oe ke ee a ; 2,747 . 
Tari nal... fe eee eee ee OE Sn gig 612 309 — 20.681 — 12.798 as oro” 
W’'d Min W & N W. Jan 5,968 6,702 3,208 ee . ceeee Mth etkeee = eosetact® °«éeaely 331 296 . R 
min tmi.. «ie (hee: oe 4 ee OSE SES 2.645 2.753 4.739 abe a: @ 
Tex Ark & Louisiana. Jan 1,1 1,489 BE SA. co cdbmes |  waeeaerl ls ee eee. 6 eeeeene io Ra 5 ae 
“Tuy lto Jan si. = KSB Whi gee ct ES a Se ee ee an 36h “see 
Texas Mexichn.....- fee Geet MS RM A cee ES uccacn. . aadene 1, 1,325 
“MJuly ite den Si.... 15070 122797 . 2200 31188 LIDS In IED i a ec 71a 161 161 
Tones Mitieed...... Jan 40.298 2,21 A cata ole ages 1, 1, 715 7,501 
“‘Siyite dati §=6seee | mae ee eee? oer, ee, ooh ae 8. B30 «63.17 a7 583 12 125 
Teune Short Line.... Jan 43, nh BM ic eee ae ee 27 —2,940 
as metic. - eo ee ee ee 477 ots: ey; a 
T Southeastern... Ja A 24 71 Ss: ccbidu®. ssame ).scktee \eseadn 85 85 633 1,315 
tie. ae ee eee wee. CO COE EE sie 595 s ust aoe 2 ar 
Teens 00h,........ J Se). BCS GM? sR aaa cea ccs. —1,962 288 
“july 1to Jan di. 17484 15538  —3:260 Be Ee: Ee oe eee) See —3'269 M71 32: 32 
ein me aie Se Oe el hada 100 2,1 
tn oe... Cee meee fee Ce SC eR 700 a fl 4351 22 22 
Tidewater & Western Jan 6114 «5.715 —s«1,188 wish ee cae aa 171 
fara aea ee... a as Ee cs i Ee ER ano 862th AL CCS 
Ti &HendersonJan 3.276 «Ss 2.294 ~——_1,039 RR alee Saree"? ae 131 47 907 703 
‘jay £90 den 21... ist 748513808188 4i9 47 13,183 «#1512 34 34 
Tienesta Valley..... Jan DURA RMN! MMM oo): ete. | ages aaa 350 5.320 2 
Suly 1 to Jan i: Ree $134 655 55,324 73.305 oe ee ee ee ea: 3,050 3,186 52,274 roe 85 85 
Toledo & Ohio Cent... Jan os, 490 223.043 64.388 134.006 1.029 ...... 473 .cce. 20,347 14, 43, 119,352 
July 1 to Jan 3i_... 2,021,288 1.654.287 1.241.891 1.012.001 1.02 |... a 130159 SS aie: 912,669 444 444 
Toledo Angola & W__ Jan 593 ee ee See es 61 > —-— 
July 1 to Jan Shawne 6,693 9,102 941 —1,499 ecovets.  —e60006 =" o80080/. >> eebhees 852 529 88 —2,029 8 8 
Toledo Peor & West. Jan 97.569 eee A ar cae eS ae 5.000 6 5, 23, 
Julylto Jangi-.-. 616057 521.978 170827 182697 ll) OLD III IIE 80003138 151, 247 247 
Toledo StL & West... Jan 223,607 217.613 58.089 76.054 nace, cecnceecuce cues 14.550 12,000 43.539 64.054 
July 1 to Jan 3i.... 1.536.242 1.416.879 736.619 952658 .....- wie lle OI 98,600 84.000 638.019 768.658 450 450 
Chicago & Alton... Jan 900, 788.674 244,139 199.232 11.066 12.885 1.197 —2.064 37.000 32,000 205.942 _ 165.168 
July 1 to Jan 3i-... 6.570.277 5.131.692 2.369.537 3.056.167 82.658 88.756 —13.514 —10.020 251.600 224.000 2.104.422 2.822.147 1.025 998 
Toledo Southeast..._. Jan 451 762 902 MRO so chkei ls ocean ce tba ok ewan 10 17 796 391 
ae ee. | Re A OR OS i SRR RS 248 % 4045 5.59 1 
Toledo Terminal _.__-_ Jan 27.390 27.740 Se ee ee ee eee 1,576 1,554 3,270 —80l 
Taree wn 0... eae Ue hee ee Se I OUNEN 9.952 10.057 23.852 —414 31 31 
Tomahawk & Eastern Jan 865 481 943 MRD i Sdeuhe.-  skbiabth, . sad bee wake = Jee See 943 680 
ee ee. Oe GG aes ee SESE TR Se 2.137 6143 20 2 
Tonopah & Geldfiié. Jan 49.695 49.507 12583 IADR nnccee. cccecetenene cae 2.419 2,900 10113 11,271 
July 1to Jan 3i-... 356.329 330.260 130.545 fee fo eee ce ee 17.047 20.843 113.498 107.894 109 109 
Wescgehtitewater Sen 2,108 AME CER BNET nesccs  ccdave, . cctene cavete 1759 1,451 5.803 —2.569 
are men Si... Se ee ces | I OSES 0 NS 13,039 11.607 31.870 64.589 180 180 
ND: uk SARE ORR CM RM aa 81 1113 —2878 —3.201 
July i to Jan 31... 71,302 Se Oe ogc’ auebee te settee. ecabes 6,803 9,355 —14,223 —17,232 8 83 
Tooele Valley_-__-_--- Jan 3,274 3.732 1,085 SiS. «tthe: connie stthee. - ecteka 100 1 984 1,231 
heTe beti.... ae | Wan Bee mee CS SS ER oe 705 9.746 13018 #7 7 
aah aa > Oe BO AM RM Cre! US kc Hika . ccBRac $62 cca 73 1085 
ee bee... ae ee: See 6 OS SS Ca CE ee i 4. 29 «(9 
See. c oe. eee tee Ge OM ek a. sae 200 0 5.904.678 
July 1 to Jan 31.... 103.415 117,391 23,298 eR eSGRE cde eee, eee 1,400 1,750 2i, 18.779 102 102 
ee eer as tay eae tte ee eo 49 114 1,595 
Tete ons... tae wee ~cee: Kee OE eee 250 a3 an 6 Oo 
Trinity Valley South. Dec 1,266 4,740 Pe Sy eek: eas 5. pee... pee okie Cr188 266 —2,434 
ate oee....° Fae mee «SR ees Te: iée = thse Ss 8 
ee irae 6.682 3.246 —2.546 ee tae epee tee a 328 393 —2.874 —266 
July a we... Se ee es oe i EES SS 2.688 2150 17.754 14.406 29 29 
er rnc i a ee a a eee? eee Ae ee ae 129 14 189 1 
ee ee. | ee es: ee es a 804 «8.744 : s 
Twte Seties......-- Jan «1,240 s«d 798 a ne eee ee ae 197 197 wf. 
ae anol... ee: ee a ee ee 1279 «1,354 2 23 10 28 
Ulster & Delaware... Jan 52,448 51.542 —3.061 —7.889 636 619 194 141 3.300 +4 3.200 6.166 —10.948 
July 1to Jan 3i-... 500.696 362 225.574 231.853 3.641 3,752 735 903 23.100 22.400 203.209 «210.356 «128 «128 
Unadilla Valley... Jan 3,356 ED SA SMMC: ne ts kes) a ce 175 175 «1,280. -—S—«i,3370 
Steet... ae Gee ee: Se ees TS ES SE 125 1235 9808 #646 i9 19 
Sie We......--.- Jan 726  ~—«41142 ee aM! ots aes eae a ee 1 
July 1 to Jan 31_.-. k SSeeeeee Ie cGus . <cckia. sae. veda cscs ae ERE « séiesee 7 7 
Valen Pasilic......- Jan 2,194,938 2.258.360 1.498.638 1.674.200 69.559 74.778 —13.002 —10-71 650 _ 142,036 1,274,906. 1,521.4 
july 1 to Jan 3i---. 16,457,925 15.276.281 16,209.25 16,818,100 609.227 581.895 me 481 1.0OROee LOSS TRS 1S Geos EPL eS 3.472 3.411 
Oregon Short Line Jan 779.306 796.460 607.441 676.145 25. ; 4, 69.075 61.913 610.188 
Sei ite Tan ST” GAGR Ie SOAS GER GONEESS T.OeSHS ZReee 20RE | SNL rer 499.008 406.307 5.7SRSRE GSEe ISS 1.646 1.508 
Ore-Wash RR& NavJan 848,584  ...... 2 RR, se See... cnaae —6.719 ss . wae e Cees -- scan lee § aias 
Dec 2! to Jan 31- A” See: ee SEM. ceatea ~GZIG © oc nscee 2 Sere . Sees 1,636 1,482 
Total Company- = Jan 3,812,828 ta caee 2.367.775 oosten 129,108 eeeces —24,278 eeeees 283,259 eeeeces 2.060, eseece 
te ae. ee ee oa eg ape wg Sh 6.754 6.401 
atthe goose Dec - 2,243 996 ee ’ * —1 10 
ey i ah S| CS (> 2 «28 
United States Steel Corp— 
ode y Sw ep ee Ae YY an oe: ar ene 6, 6.00 69599 43, 
July 1 to JanSi-.-. 2,952,103 2.473.681 1.735.901 2.446.143 ERE Ea: «garner Guar 68, 75.210 1,667,692 2,370. 201 
Donora Southern_. Jan 10,206 15,041 fas, ~ ORS 2g hugs See EROD: pce eaeeee ss ee 102 —1,577 
July to Jan 3i-... 107,265 90.198 13.809 22050 <1... 2: cg 1060S ak tg 
Dut & Iron Range.. Jan 203,987 _ 157.429 —49,078 5 in le Re =f 6.033 5,29 —58.215 —66, 
July 1to Jan 31---- 2,090,194 2.201.055 3.137.293 4.376.185 ste «9.19 10.236 e630 252.433 307.58 28.08 408ners 190 168 
D i Mi be & N SL Jan 242, 199,553 —109,1 —85,32 as 0 . _— ,088 —l, 5,4 4,687 —115,621 —91,961 
‘July 1 to Jan 31... 2.646419 2,583,845 4.959.673 6.492.062 61.670 48.654 30.914 (990 449,298 4,624,337 6.073.677 316 293 
tein Sekt Bact. Sem 4B 100 LA ARORA cw ccccce  ccccbu) ceeuas 15, 13, 113, 135, 
Fy ito dan si... 3.32 269.328 1.494.939 2.102.213 ks ne ae eee 10788 Sh500 1.367183 200s eal 780 
fl *d And & Lapel Jan 1,181 643 sp ateete ht.) as bse cetben.-. 2 1 108 518 1,089 
ae ie eee So: OMe: MMR 1. cape tages lage ee 1,136 1 2539 #129 #«»1 «242 
Etna & Montr_---- Jan 786 6,126 —342 AEE ccstame. setbeut - eseeen. sl sa@ebe 40 50 —382 —234 
July 1to Jangi.... 29,749 iE Rie lett ee ee eee 200 40 —7.469 -3750 2 2 
Johnst & St’y Cr’k_ Jan 1,131 893 280 OO 2. vs etibeius ns Rhber” osuseas eo teueee 49 50 231 368 
Julylto Jan3i.... 9.138 7,301 2.367 2.836 ‘ee a ee 358 350 2009 246 1 21 
Lake Terminal....Jan 25.620 28.290 cc ae eee 1,557 814 —1.324 | 4,1 
July 1to Jan Si... 236.940 209.994 59.078 134-403 cae gee ogee eee 12°336 4764 46.091 129680 «10~=«12 
McKeesp’t Connect Jan 19.703 «16.453 570 ed cee | eee eres 546 63 —6,11 "767 
Suly 1 to Jan 31... 130.820 119,558 —17.231 WIM En 2.631 5,874 —19, i a 
McK t Term. Jan 597 672 et. MRS coche. eee coe 15 13 —T72 
Suy ito Jen3i.... 606 5504 .—963 sel NT 188 & 59 3906 043 0.49 
M V He ocece Ja 8,440 14,280 —716 en: ee eee oe eRe Cf eee er teed 85 85 —801 1,902 
Suly lto Jan gi... 95,665 94.116 8 WABI Sinn 855 53 4««L7S4i(iéHBC (ik 
Mt Pleas & Latrobe Jan 376 ro? aa tt OG Cotte ee” ee 5 an 28 
July ito Jan3i-... 2082 2.664 BWM ee ES 2 38 48 me ys 
Newb & Seuth Sh..Jan 30.516 33.593 9,015 MS? egal... We. ae ee : 1,260 7.870 16,163 
July 1 to Jan 21... 528 ©«-244.456 46,159 98:21 ‘Saat. gamers aaaene Se 7.284 10,629 875 ‘713s 
cmt wh OMe RS MO RMORS. coche fctgbeel. scdecel  cceeae 36 42 572 —1.976 
July 1to Jan3i-.-. 27,983 29.004 Hl BSA wee 209 «867 ha 
Penceyd & Phila__. Jan 3,880 3,491 ie Ms. ws 6 CORR ca Ce "haa iki 20 —1,869 382 
arse ton Oi... a ee OS lees, ees LSS tt 135 134 . Geet See eee 
Pitts & Ohio Vall._ Jan ee ORS ow A cota mere’ cone Ee 5 a 1.943 
July lto Jan 31.... 7,328 358 —6, 687 —15,007 ‘ghee ..- cab. easnne. . cvebbae 175 175 —6, —15,1 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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PREIGHT & gagemoatt. BARNINGS ——e BARNINGS MAINTENANCE EXPENSES TRAFPIC & TRANSPORTAT'N EXP’S 
FREIGHT ASSEN nel. Other Revenue 


32,769 34.669 32,769 
For nae to roads not appearing in alphabetical order, but given under some other system, see last page. 


Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
oe Tits Year Last Year ras Year Last Year This The Year ag: tg TMs ear ~—— ie ear area? —— = % teig = sas Yeer 
” eeduae tii . . : ey ee ee 5 
“rite se es oo oP Be 1 ase FS ib ‘aS 857 
Union RR Cot Pa) BR cweess serves sesers  srntss 9 IBGSA 9 TOGADS agra? 200486 450043 geeeel 6G OCS eet 77 it 
Wes GR VARGO icici cect twee es wee sey B74 5 ae gan 4, 4 aft Sos pte age 8. ie 9. 
PES 0g eae Po ge 26.825 2961 Lo _ s 23.604 349 7.889 8.028 5.693 4974 ices cases Pee 7758 
uy 1 to den di |= 29 Cti«ST 184.018 164. 56.069 SST 968% SHOE : 8.87 
wees Sent: soe Een "Gi EGR ceeeeempene > getcabey eee os 
om Ao ragged o fee a * 2 2 ae OS Tee aE 1,394 1 
bees “oy NT = 4 mr 2 450 6198 5.407 3676 2.214 ee: Ee eT 
bond ume a ~ i ~ a 1 824,523 579 79,352 95. 170,527 159.428 28,604 21. 371,078 434 
Vandalia ssc gin gSObbe BATioe? LAPORT2 1.397306 GA797) SSIs! g4eeBs Bares 1.167.097 998.960 136.614 168.1 256062 2 7 
Vicks _. a 119 74.333 39.904 130.111 120.523 24.128 24.116 20.724 22, 3, ; 
PTe be ai. A ggones | stete «aegis 9277508 19 134.03 150.981 152.297 155,980 23.618 ae r 2, 42 
oe ato “eo oe Opa BORSA? «Sat S10.Be4 «10. 61 “Liss 17,516 19 és 
Lo honk ony ene Ps 2 Zs a 3 cc 
July 1 to Dec 31-.--. 23,574 20,498 8, 6. ° . / . oo . 
So tae fier Bie. ee ee: ee: Me Me ee Shobha: ue 
July 1 0 dan di — wan ; : 1.621 1.364 43.948 31,863 
95.045 11.416 10.929 136. 99.618 14,798 11.154 27.524 22.874 1621 1s 963 
ee Si «6 Oe 4 COCR SS (EO TORT CTT eR eC 209.173 
wietren ie dat to Go Be ee A a ae eo Oe 
y -<--- ’ , , * ’ * ’ . 
™ Anthracite say §6 = RCs Ei(iisSCteCCiREESsCAEHS CRO O LB Bee 
4 Jan ll % 2315 2 
nia-Carofina....Jam 7.55 8515 1101 1,000 9.228 9.829 912 1.038 399 383 . 
Wrery 1to Jani. = S778. 636 9714 69:59 79.798 9.859 8.426 2.654 2809... = 15 ars 15.3 
Virginia Southern....Jam 1.676 _—«+1,959 178 ec ot a > ccc © 7 
July ito Jan di... 14417 14599 1478 1.220 1620 16129 2, a 
a 1 to Jan 31 1 ate rt 158. 7 sik 2.500.807 1 oe. es 23h 178.399 petis 194.689 36.132 41. Sbeo soon 
arnt i 1 SS SS SPS AAR RG HL I 
aeeily 1 to Jan Bi 12:289,516 11,960,169 "299 4,355,283 18.238.763 17,212,968 88 2.028.413 2.827.802 2.278.054 00:7 OL GSL6I8 6.516989 
fem Ul ee! OU! «6 O_o a oe oH an a 24,590 
Pie jan in «= SERERsiaS?(ikSCGMLSCCLSSID.«C«C«BOVS «soa? aaDatORCgkaeAGD 1 ee 8k 
H Jan ‘ : >, ‘ 5 21,542 
ne 4 = =. 5 350 Seo se086 Sieh 47.843 Pats soa 43565 3 i386 $30 13037 1370 167'668 154. 
"Jan : 4,931 4.367 
ae ee artes 23h 869 4 29 mp aR 2bea8 238139 42.055 a 410s 43.633 5.014 gi ar tie 42.774 
y oate ° ®| ie 2 80—S—«Ct«Ct we * ’ 1 
Meee SL en SAREIES B50L Eee 300295 355809 4.1NGSSS 4tobGce 4GF0BE 405389 Boorse g2h0e6 SOFSR 40RFE L4GhTO2 1.501300 
: “Jan ”g, ‘865 9.264 «+10. 3,501 
Wab Chester & Wert Jan fl Ot ae Ogi. «Ssortics,«iGSasambek «146s kN SeS aes BOT 
Warren & Ouach Val-Jan 7.82) 4.544 * 1115 1158 10.081 6173 L8G LMG 4059 L BTR 
July 1to Jan3i.... 42324 36437 7.929 7.215 57.263 48.180 9 19150 3.053 3.69 os 128 
War Johnsv & S Riv. Jan NSE ogee. Seater 5-235 th one aan Loe ee, oe ake ih? 
july 1 to Jan 3i..-. 39.5 "Ra = aaa 2 ot 43:4 13 = 
Warmly 1 to daa i = oa oe Odie ODeeeti (RR LL CID «oor 
neg vos yi io Sia ai “4 Pr af HH ‘7 ees om 034 «2189 «3.610 «5,308 ~Si16StCt~=«i 870 9 
es ory ee o4.468 sdb vats 247-590 37 3 20'553 zr 883 1,091 "Ss 55 ss 
Che: - J 1, 1,164 ° ee’. | Se. 65 eo, - 8 _ "a: BEeSeeo. BESS.08 
bt ee oe oe | 4.090 3.079 wiki 17198 21.00 4.006 Mg AL oo: ore 6 es 
ae 4.129 3,643 
Wasmip to Jani. «©9830 «SSNS aS248S OBZ 3.088 2.00 cr a Oe 
ee fy) aS at an Bo dee 841 2168 50 2636 5.549 1,600 
July 1to Dec 81... 7313 4 3.717 3.975 aie ol 2b oo? acd 
W Jersey & Ses Se-- Jam oe | SATIG QSBLBO? LAGE? BBO? Z4enEe SERRE SEEROL 4O0R0e g0Raee 1mhOe IOL's Leehaze Lae? 
y o-—-—- e . J * . . ° ’ ’ i 1.436 L. 
ee * > sy ae SS oe 1X et B ii oan 7 
July 1to Jan Si-.-. 19,331 16413 10.32 8929 i. ; , 776 
weet ea 8=6s «assis (GtsiimSti«éi«étdKACit«é« (satis (Gna OC er 
“ a ‘ ’ : : : ae 121 : 
aatagge 8.804 10, 1,943 1.462 11.398 1 2513 2, Ll "62 893 
Western een sin  §=©6 ge «= Bara Se? «GBS CLOKAT. 106. 17s 23080 11088 12'545 oe ol 3s 2.701 
Wey te Dedi Sie i 377609 coo! seer cl Be see TI ano: 
July 1 to Dec 31_... 3,034,388  ...... eS . “a se ; ie 4 es in = vane 28 
Tale 1 to Dee 31 me Bet giaes 436 so0 Path 2385 2,098 2,549 35.173 288 «21,028 «olsé«éi23;«9HCsd 
Western Ry ot ei =SS8 ROS ST OR OR BRS hE 1h hee shel hers hee is 
: Jan : ’ ; ‘ ’ i gi con 1, 
Wharton & Northern. Jan 3.0734 429 45 3.620 4716 1151 1,524 sees j 
july Lto Jan gi... S018 as 3608 368) H.27 7648 1S 108 — oS — 0. 
bias xt Pe SM 198 16 LOR BH an 
eg ma CS Cy: et <n Cay cca se: ee ee Cree -12:964 3 
Se a ee ee ee ae ee ee a ee 
y ec eee . ° * . . 2.541 ' 
Sul La gh my hae Bon oat $083 13 ae erie 77h6 117953 Li 2.939 gil oat 14.411 ise 
y -<--- * ’ * * , ’ 
Me ot eo io. tek Ys Bw 
July 1 to Jan 31__.. 43, 47.570 33.442 34.219 82,214 apo , ee ee ae Zar 
Wilson Northern_.-_-_- Jan 1-368 eR? 2s eee ae at 4,810 388 +37 3.4% aie 3 A 6 iL 
July 1 to Jam 31_... 12, n°. gpeces. peeeee 5,363 . a A - a on .. 
‘Winston-Salem SoBd Jan 19)... Gs. ae sa ceis 16... BB renee GIB wena W267 oss 
witsiat.... 2 °...... ERs te Ree 18 mi SM oo i va 
Wiscassit Waterv & F Des 4,077 2310 367 494 4,890 tes 13305 9616 5,216 BM ass raSpaae 10,888 9, 
so Mag agg allen rod octet Bs oa : be i 27.637 2.946 2: 3.453 5.249 513 540 10.288 Rs 
bie ph yee 674 zeke 72.608 101008 97.305 iis 18.157 22.748 22-321 3.57 “ 609 i 
North _.. Dee 981 1, s . . 
—ieaai. = aes 46 gisssu'koe Ss ha 904 2511 3317 a 2, 7 2 hab 1a 
Wier Desi § wor wi |06l|lCllke Oe OO SS ioeemeprcnaeer = ae” 
July 1to Dee3i---. 20,907 = ; = = gre a. ono 947 "69 Rp St 1.409 1.597 
beter “xt: ‘ai eee 17.365 12,719 12,999 29,943 31.769 4372 6234 1,145 998 Rises > Mekes : 10.488 7 0 
bape: pe oy Jan a a saldwad’: > wee & Zt s ein «6 aes ee 54 ‘é 52 
y ei ee, TE. eteeee cee dece ; : 
Woodw & La Central_ Jan Be i ie a a 3-695 2,531 1.086 1.067 8% oe 23h ont Lai 133 
July lto Jan 31_.--. ’ 19,570 eT. Sere ee 24,1 19,570 133 397 est 
wee Bag mag ee: Same” ee Ce eeanse acdana Bas Sa 5a sin ait ec See Ps. By 
y Oh GEES. CSRS 2 9 © a a ete ; 5 : mo 
Wee We ten di, 5 337 1 388 1 230 11'363 11'508 2589 4 35 es oe eo 28 4,631 4500 
eal a mene ie. tao oo 406 on 268.489 — 206.293 1.009312 880,001 141,382 121.365 114,821 156.279 14.976 16.419 995,805 | 317.434 
a7ruly 1 to Jan 81-... 4.568733 4.253.362 1,716,757 1.382.639 6.676.198 6034-128 1,219,309 1.267.381 | 941.767 1 120.649 104-885 U5, il 2.010372 1,948.29 
Yosemite Valley--.-- Jan 3.012 AGM 28M 63.291 7.132 8.813 2.808177 BR BRR SGA 8.822 
aA & oe ee ee ee 
Vom eS aan 250 92.183 81.9 254 115.184 a7 7587 rast 9379 aukiz 3.2 36.00 49 
ee ce don i 4.390 5,890 8.463 8,026 14.893 15.471 3430 3.219 750 1.767 70 90 5.955 be ms 
Zachary & N E_-__-- Dec 371 635 kaceex  Seucden 37 penane -ebaege ; sedans: paetast: sxe¥es : seanke = Beats (2 Sepeee 
eitpeeic:. Ome «mp <<... 72% oi Mee a Se a Sree 
: 4,01 3.893 3534 34817 48596 9 11.975 6.730 11.323 248 | 988 
soe may ik ey la SS te sa 238 saab 240 3,852 4,372 110:008 ute 
Jan = 1585 489 es. oe ai 6 kee ee ee oe, a, | 
ee Vee tee Bhan 399 Oe. ke <a oe...” 797 






























Mak., 1911, RAILWAY EARNINGS 31 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD tnd. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year ae Year Last Year This Year Last Year This Year Last Year Year Year Year Year Thts Last 
U S Steel Corp—Con. aS z $ s $ $ + $ § $ $s Year Year 
St Clair T jinal_. Ja 1 12, TEES Sere Tt Bes nk ee me Re 225 250 —l, 
juyito uti. ona Be a ee EE ah alge ts rn 13 37 _ 08 53, ¢ 9 
Union RR (of Pa).. J 1, 192, 3, 10.105 18.425 2,519 3, 5.3 
July 1to Jan si. LOO LaSGT Sloe ete | cig "502 «16.949 «34.518 43,250 23.61 514.364 1,158. 313 
Wauk & Miss Vall. J 1, 1 651 Be candies. daisies Se ak ne a 
July to Jan ai. = eke OA 894 Oe een, otek eRe oe ae 126 4 768 ji 2. 
United Verde & Pac_. j 21, gla gs 1 ea ge ae 550 
July 1 to Jan “gg 1 ii 140.688 3 PAS Pew ehan\. apieeon: a eaEe Th teas 2,301 2.602 2a 20,757 26 26 
Valdosta Moult& W.Jam 3.9% ...... eS hh elie eee ge) | aban eee Ue Rk ee rr ae 3 eo pas 
July 1 to Jan a aie Socae 15300 Ee dhe ec Sc) CRORE eae SC eeee Fi ma = 1388 tte 42 
Valley Railroad_._._. J 1, 2 Ss tetas o> be eeed ch abcawe:.) 166 deal 16 
july lt jandi. = CSC OD NI SE apd en soe Ets a is a0 —2.i P< 
Vandella .....0..c0 j 11 NE RR OSS ~ «ees ere ER ae Se a ONS 26.700 ,000 
aee i ead Ame Ae aes ee ee 196259 167.676 1 - 238 1,482,712 827 827 
Vicks Shrev & Pac... Jan ae Seis eS 617 6378 ' 21.747 
July 1 to Jandi. GbR? «RSs Sel) eC es daha: sok 46.118 rz Mee 7 
Vict Fisher & West... Jan 8, 1,121 Ee eR To. pemutein: 200 175 402 
minim. Cn Ge we 2 Coe 1350 © -:1.0%8 157 3.306 56 56 
Virginia & Caro Sou..Dee ee Re eee ae 127 2,257 4.495 
inne. an Gee See Se eee cc Sime caer a 236 bn |) an 
Virginia & Kentucky. Jan . 1, 122 Page ees! Ceaece | Eee ew oP lee 43 67 64 
eee. we ects eats: auanee ones be ol 7m 
Virginia & Southw__. Jan 1, 613 44,119 SE ee hckse eo Lkvcece SN Pe hins 4,328 5,209 b 23.795 
eee a. ee Me GU See ences SPER aaah es 31,470 29.109 234.797 203,150 242—«s188 
Virginia & Truckee. ._ J 4, SER rR RRR ines epost mann L 1410 3585 2.409 
uy ito wandin «61 i a coe reteset 11,801 838 «46.761 «56.0606? 67 
Va Anthracite C&Ry_ J 1501 1,496 ee nn ae ree ee 100 100 7% 38 —267 
(ats ei wee 4 ee eke oe 700 700 —2458 —118 9 9 
Virginia-Caroli wade Can ’ ’ 1 4,707 4,907 600660 § ,d@eecs § Segbsme. ) -oeceeeecs 377 368 4,330 538 
at ai ee ee re ee 2 Se ae: ze aly hss aS8IZ a9 
Virginia Southern__.. J; m 1,1 231 BS ets. dakece + eens oo wageus 110 109 1 925 
ral lto Jan Ren 11883 baat 4,662 Oe 2. a daaiaN . ..belkine sR oe oii es 773 764 see 6,434 12 12 
Ai OE ae jan 2 120, 126.367 45.542 10378 12i2 §& 1 17.600 —-:13.000 988 $2.74 
july 140 Sandi ieee | ee «Cc Ch Sista. oSee 79.686 B0b-72 1645 473 444 
White bak i Jan 1,991,413 1.643.565 _ 476. 638. 11.710 11.501 —3. "947 : 51 "062 
Saly 1to San Bi” 1290s S82 LEST ee SSaT SSer Ske | 110 | INOS —aeees | ass oeHr PS AFRO SEE 2514 2514 
eae a: oe” ee fe eco eee eae 449 83 
July 1to Jani... 32950 46.752 60.076 49,191 "Besa gt ae 320 © « 8.748 BROS 
BN ES ar ogg RRA ~*~ eR aS aes 178 183 «345 ti«éW«S3Q 
ete ee oe: See Bae ee SS SEED SSNS 1207 —-1.287—«13.240 ‘970 27a? 
Wab-Pittsb Term..Jan 38, po ARR SR ~~ a te a Mame EN eS 3G are 6.000 6.000 —4.295 —2,389 
ete een ee Ge A ga SSSA eS REL Stee 42,000 40,800 56.278 11933 63 63 
West Side Belt_...Jan 15,997 12.203 326 «4.390 Ble aac, MMT ea 400 400 —223 — 3,999 
Suly 1to Jani... 160199 118.744 102.644 «11338400 aa © woo, 2,800 2800 98.79 110504 22 22 
Wheeling & L Erie Jan 351, 366.707 111.714 139.035 1,928 —+7..732 338 4 «6.569 «19.627 057 92.425 _ 125.547 
July 1'to dan 31..-- 2.900.690 2.866.887 1.247:904 1.280739 33.198 «G08 «OTT «ANOS IRS LIEGE LEAR usr as 
Wab Chester & West_ Jan 8.539 7,083 724 ES eeipen {> Cade Leos Meee Ce aeons 589 609 135 2.732 
July ito Jan3i-... 667 973 2415 270 (jlo) LED INE oI! 4,19 3,868 16,224 19852 64 64 
Warren & Ouach Val_ Jan 3,658 +085 6,372 1,088 Sues, “Wate 0e- Neteene. - webees 300 125 6,072 963 
ini. Oe, oe eee. OB ae 2,100 87 30.98 831 16 16 
War Johnsv &SRiv Jan 2781 2108 2 ETE Sn tenement =" paresis 85 a oy 2.518 
jety 100 Sen 81... "202 «22.1152. eke Seite ee eee 5% 315 si. 14,693 26 94 
Wiens .....>... Jan 476 665 es ee ee 10 10 655 452 
re er ee ee ecco ee esas 70 7 606i 4455 3 8 
Wash Idaho & Mont.Jan 16. ee Wn tage eee 650 500 19,312 17.135 
July 1to Jan 31... 134 (nae wee 2 ee ee 4.715 3.500 "087 6748s’ 
Wash Pot & Chesap__ Jan 2.525 1,609 —44 as: Ss davedeu.. sc ekhtaes - chemi ou are 101 92 enor 
July 1to Jan 3i-... 36133 16551 —13.992 cnc ey eee eee 712 G-Man OO: 21a 
Wediiague Ren....d0 % 2.794 2 BM Sct. 5 ace DP eaeeG Ee Raine 157 157 2475sC«O:STG 
juy ito Jansi. 29 19083 «2 WS ce loccsk hee ee 1100 1100 20:80 2B 4 4 
Waupaca Green Bay..Deo 1.594 _—«i1.524 Re ERE Peer ore 34 34 711 =—213 
Suly 1 to Dec 31.... 10. 0. B09 A ak 6 1489 1010 
w Jer & Sea Jan , 4 317.450 —38.748 —31,123 . ’ “J, = . ’ —56,457 
July to Jan Si 2aoOr7 247728 1.068029 377 336 «84.416 —43,198 13,767 159.865 159.410 861.965 831.933 353 355 
West Virginia Md __. Jan 7 3,002 —162 etree | iced og eee ge 99 119 —261 —46 
ats aa. a: ae ee ee Se ao 873 916 652% 6216 3 3% 
West Virginia Nor...Dee Sank: AK 6 Mages og. Cs eg as 51 crema 693 —9% 
tate... ae: ae a ee Se ee a $3 11619 —12889 10 10 
Western Allegheny..Jan 8.683 12.014 2.714 Be Rtgs ee Say, ace 2,352 
“itm oa Sa 338 aT 2537 2537 313M «aslo 5g8 
Western Maryland__-.Dec "Sa poe pO, See are Bee ae “2.780 . ..cee Fe eee rs oe Ye 
“Saletan 2a: Lane ae. a 4 en a 543 
Georges Cr @Com.Deo 82%) 10106 —24BD -—4A5H oo...) cceeel nese le 900 —3, 7133 
July 1to Dec 3i-- = SOR) SMS. —2tBID ID ee 5,400 5.400 78 2 2 | (8 
Western Ry of Ala_.. Jan 91, 4,402 27.652 26,821 1,133 1, 7 a 4,339 3. 1 121 712 
aly 1 to Jan 31..-.. 540, sbhcive 223,757 210.786 7.578 194 —1,4 268 30,373 19 893 181,451 133 133 
Wharton & Northern. Jan 4.751 2.352 —1,125  . SeaSos > coedb be. 5 CRORE eR Whiceed 400 — 1,963 
ae ite fen oi... 405 23.855 OD Sie 3) Chet eee ome 3.029 3.105 1 10.687 2 29 
Whitcomb & Morris.. Jan 150 1 —l Pe, eeahas oC bakes ' Teta ceess 9 9 —10 —118 
July 1to Jangi-... 2,386 21 Sil SI NEE 6 66 i tH 
White Oak Ry...---. Jan 4.285 —«és “ea genie ee eit cs a 1831 1, 
wink <2: fe wee wee Se Sie a 0Cté<‘COCO 8 
Wichita Falls & N W. Dec * 11,360 ‘ MR diigo en han 0 3 5c a ee 1,350 79,5 
Tt heli. ae i ee i ene 8.100 Py aes Bes wr 3 
Wichita Falls & Sou_. Dec 4,394 5, 7,784 ES taste heated 3 cheeses 247 7,484 
July 1to Dec di.... 201 31 39.903 si oR See 1.800 1.467 98103 «BS os6 56 
Ww’ *‘t & Nor Brch. Jan 7.295 7,018 i aes ee ee eee e, 2 FR amaY eee 153 3,138 2, 
“july 1to Jan 31-.-. 87.505 67,701 24.709 a we 1.0% 14 63 «17, o 8 
Wilson Northern-- --- Jan 1, 6.1 i | ea eee eS asees 24 =—41,31 
“ie ma. 6k Gees: 4% 19 4h «SRS (10 10 
Winston-Salem So Bd. Jan Srey WOM. eee ee i ee cagt | a eaeee ) bea A OO eA. Mice ba —482 inj 
July lto Jan3l.... 385 ...... Mt eee cyte Stasss. peteh eee oe Ramee 
Wiscassit Waterv & F Dec 4,393 3,463 ee Sede a devae <: SURVeee cl Oakes ares Se ee ee 96 
July 1to Deo 81... 29.542 24.139 iia 4313 eer rman 5 Sa SS | is i6i we asa 4 
Wisconsin & Mich...Jan 18.694 —-19.6%3—«:12 ae A, eee oes 1462 (114 
Sars ne. c.3 ee =. ee SQ cee IS EE 9.207 9,994 je 818 1 19 
Wisconsin & North... Dec NE aie rea 2 aia 413 445 2.09 4, 
jay it Desi =. as i wie NE 28ls 2.845 ISA 13286 55S 
Wisconsin N W___._- Dec 2 2,233 1,113 I Pek a See ag. Rieger 1,061 1,228 
~wisSsoi. 14/318 70 «9; ‘61 sic tkcees eee eee 309 7 6411 9103 26 26 
Woodstock _._.__._- an 2. 2.921 Se. UR eae SS: pectan << beeeoo Seekoen 1 125 1,449 725 
cia. | a oe: ae ee oc eae 845 914 1176 10683 13 13 
Weeddis ............ ton 29 30 7 OM hee os pea eee eee > Cn 
July 1 to Jan 31___- 266 358 152 Se GS Sea STE A eee ao ees eerie 152 303 10 10 
Woodw & LaCentral. Jan 4.047 i ee OME CAA ockcc oP 40 118 —52 —708 
July 1to Jan3l-.-. 24-711 498 604 — 288 SABE: <ahekkeh ic Gas eee sae %3 —Li82 —3176 24 2% 
Wyandotte Terminal_ J 51 502) ope ER RS LM daa > aes 6. ok teens awake 30 198 
"July 1to Jan si. «=A ASSCCB.AG MB nm 372 210 2,848 ae 
Snes te oe A EE IR eo ecccs eke eee mL. on 
™yuly1to Jani. 11.258 «12.643 40 =o ee a 5s oo ts teh ow op 
Yazoo & Miss Valley. J 1. "166 _ 418,017 _ 245 443 34,930 _ 381,520 213, 
a7eruly 1 to Yan si.” 4 Gane 4.008490 2.236969 14.68 542 a I os 1,371 1,371 
Yosemite Valley... __ J ane Me es oo ee ee : 32 1,000 —L174  —6R3 
orruly 1to Jan Si. =O Cea. 380 mass SD a EE 5.699 7.598 59681 70840 79 79 
Youngstown & OR__ J . 8.833 7,560 Ga Astwe Bs wie eles: <2 Gees eran nike 564 464 6.996 4,666 
i... eee 6 ee eee es ee - ale2 8.065 66 (iC 
Yeeke Railroad. ....... jan 1.477 —I71 re ae pallies ae 56 a 146 
July 1to Jia Bi... 10 won: ae AM Ste ee eee 397 3974 377 #37 9 
Zachary & N E_..... Dee AES = nee re es bene ea! SSE pkgs a tee eae patie 38 
July 1 to Dee 31_... 335 239 698 PY Senebao whee. eee Me ee ‘ eenese eevee 698 2.017 10 10 
Zanesville & Western. Jan 43,4 6, RDS Seadee: ° s! enbcae » Sees Sone eine 1, 2.085 4,370 3,069 : 
July ito aati =e 80 Ot DR Selgutmenener eb sioner ler He ne a 
wolle & Eastern... Jan Fa 1,81 RN. > carats 2) noes oO Se: Spkeeds 4 1, 1 
. July 1 to Jan 31.... if 0 15.545 iO CONG ee a). 7 MRR ee 58 at Lis is 
























Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— Name of Road— To be found under— 
Ahnapee & Western_--.--.--.------------ Green Bay & Western. MROMNEE VOR s 6.2 ona ccseneccccccwoccce United States Steel. 
eS ee ee Southern Pacific. Michigan Air Line. -......-.-.-.....-.-- Grand Trunk of Canada. 
Amtennens Camwell. . . <<. 2222 ccna cccee se Missouri Pacific. Middletown & Hummelstown........... Reading Company. 
Arkansas Western. .......--.---------- Kansas City Southern. Midland Terminal... ...............-..- Cripple Creek Central. 
Asheville & Craggy Mountain-..-..-..---- Southern Railway. Mineral Range-..-......---.--.-....-.--- Canadian Pacific. 

Astoria & Columbia River. .-..-.--------- Spokane Port. & Seattle. Minneapolis Western. ---...........--.-- Great Northern. 

Atlantic & St. Lawrence. -........------- Grand Trunk of Canada. Minnesota & International... ........... Northern Pacific. 

RMS EB aiin a cds cadedac cdvudeqssove Reading Company. Missouri Kansas & Texas of Texas... -..- Missouri Kansas & Texas. 
Peibta BME Uo. Sn iodo sci eks ences Atlantic Coast Line. MOBTOO ... 2222022 - 2 ee een cn nee ses ecnce Atlantic Coast Line. 
Augusta Southern_--.......---..------- Southern Railway. Morenci Southern... .-.......-.-.------ El Paso & Southwestern. 
Baltimore & Ohio Chicago Terminal - - - - - . Baltimore & Ohio. Morgan’s Louisiana & Tex. RR.&SS. Co_.Southern Pacific. 
Baltimore & Sparrow’s Point-........-.- Pennsylvania RR. EGEEED. PONUNEIEE, 020 ccnsecnsconeunancen Rock Island. 

Bath & Hammondsport--_-......------- Erie Railroad. Mount Gilead Short Lime_-..-............ N. Y. Cent. & Hud. Riv. 
Beaumont Sour Lake & Western_-.----.--- St. Louis & San Fran. Mount Pleasant & Latrobe. --........-.-. United States Steel. 
Beaumont Wharf & Terminal Co- -------- Atch. Top. & Santa Fe. Natchez & Southern. ................-- Missouri Pacific. 

Big Fork & International Falls... -..-.-.--.-- Northern Pacific. New Jersey & New York...............- Erie Railroad. 

a SS) Saas Seeger ly Yee eee Norfolk & Western. New Orleans Texas & Mexico... .......-- St. Louls & San Francisco. 
nee WN ns Sot 3. 5. Weebabeeen Southern Railway. yt dik eerie Bee By cae ae OO OEE ee N. Y. Cent. & Hud. Riv. 
i oo. cccccummahdaaes Denver & Rio Grande. Newburgh & South Shore_............-. United States Steel. 
OS GONG, be ccccccssecnscccce Tonopah & Tidewater. Newport & Richford.................-- Canadian Pacific 
Canadian Pacific Railway in Maine. --.-- -- Canadian Pacific. North East Pennsylvania_--..........-. Reading Company 
ae es wee daqusns Pennsylvania RR. Newerere AMONG. 2.0. is. cnccncces Southern Railway. 
Catasauqua & Fogelsville___..-.....-.-.-- Reading Company. Northern Liberties. -.-...............-.-. United States Steel. 
Champlain & St. Lawrence_-..........-- Grand Trunk of Canada. North Western RR. of South Carolina-.-.- Atlantic Coast Line. 
Charleston & Western Carolina----__--.-.-- Atlantic Coast Line. Omaha Bridge & Terminal-.-.-_........-.. Illinois Central. 
Chesapeake & Ohio Ry. of Indiana_- -.-.-.-- Chesapeake & Ohio. Opelousas Guif & Northeastern... ...._- Texas & Pacific. 

Chester & Delaware River__.......-.-.--- Reading Company. Orange & Northwestern. -............. St. Louis & San Francisco. 
Chicago & Eastern Illinois............-.- St. Louis & San Fran. Oregon-Wash. RR. & Navigation... .--... Union Pacific. 

| ee a ee Erie Railroad. Oregon Short Line... -...............-- Union Pacific. 

Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. Paragould Southeastern. ............-- St. Louis Southwestern. 
Chicago Kalamazoo & Saginaw---------- N. Y. Cent. & Hud. Riv. Paris & Great Northern..._..........-- St. Louls & San Francisco. 
Chicago Milwaukee & Puget Sound. --.-- -- Chic. Milw. & St. Paul. Pecos & Northern Texas-_-.............-- Atch. Top. & Santa Pe. 
Chicago Rock Island & El Paso_.......-- Rock Island.  hecncortadhen biped OE CPOE EL TTT EE Atch. Top. & Santa Fe. 
Chicago Rock Island & Gulf_.........--- Rock Island. Pencoyd & Philadelphia. ............-- United States Steel. 
Chicago Rock Island & Pacific. -.......-- Rock Island. RR snacegsnccenanemadéédunnaeaen Reading Company. 
Cincinnati & Muskingum Valley-.-.------- Pennsylvania Railroad. Philadelphia & Chester Valley_.........- Reading Company. 
Cincinnati Burnside & Cumberland. --- -- Cin. N. O. & Texas Pac. Philadelphia & Reading---.........-.-.-- Reading Company. 
Cincinnati Lebanon & Northern... ------ Pennsylvania Railroad. Philadelphia Newtown & New York... -- Reading Company. 
Cincinnati Northern---.....-....------- N. Y. Cent. & Hud. Riv. Pickering Valley. -------...-.-.-..-.---- Reading Company. 
Cincinnati Saginaw & Mackinaw_ -.---.-- Grand Trunk of Canada. Pierre & Fort Pierre Bridge_-.-.........-- Chicago & North Western. 
Cleveland Akron & Columbus. ---------- Pennsylvania Railroad. Pierre Rapid City & North Western. --.--- Chicago & North Western. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. Pine Bluff Arkansas River_...........-- St. Louis Southwestern. 
Conway Coast & Western_-_-.......-.---- Atlantic Coast Line. Pittsburgh & Ohio Valley. -............-- United States Steel. 
Cooperstown & Charlotte Valley -------- Delaware & Hudson Pittsburgh Lisbon & Western. -........-- Wabash Railroad. 

Coos Bay Roseburg & Eastern.--.....--- Southern Pacific. Pontiac Oxford & Northern... -.........-.-. Grand Trunk of Canada. 
Cornwall & Lebanon_-......--.-.-.--.-- Pennsylvania Railroad. Port Reading. --....-...............--- Reading Company. 
Corvallis & Eastern__............------ Southern Pacific. Port Townsend Southern -...........-- Northern Pacific. 
Cumberland RR_..-.....-------------- Southern Railway. Quincy Omaha & Kansas City. -........-- Chic. Burl. & Quincy. 
Danville & Western_-_............-.---- Southern Railway. Raquette Lake-.-..............-.---.-- N. Y. Cent. & Hud. Riv. 
Denison & Pacific Suburban------------ Texas & Pacific. Reading & Columbia_-...............-.- Reading Company. 
Detroit & Charlevoix. _...........---.-- N. Y. Cent. & Hud. Riv. Rio Grande Southern-.-.-............-.-- Denver & Rio Grande. 
Detroit Grand Haven & Milwaukee- ----.- Grand Trunk of Canada. Rosslyn Connecting --..-.........-.-..- Pennsylvania Railroad. 
Donora Southern---...........-------- United States Steel. Rupert & Bloomsburg. ---............--- Reading Company. 
Dunkirk Allegheny Valley & Pittsburgh..N. Y. Cent. & Hud. Riv. St. Clair Terminal... -...............-.-- United States Steel. 
Eastern Railway of New Mexico.-.-.--.-..-.- Atch. Top. & Santa Fe. St. Clair Tunnel Co_-................--.-- Grand Trunk of Canada. 
RRORIE TIN nn = os stew cd cccsssncccccn St. Louis Southwestern. St. Louis El Reno & West. .-.........-..-- Fort Smith & Western. 
Elwood Anderson & Lapel-_-.-_........-.-- United States Steel. St. Louis Iron Mountain & southern... .-- Missouri Pacific. 

Etma & Montrose__........-...--------. United States Steel. St. Louis Merch. Bridge & Terminal - - . - -- Term. RR. Ass'n of St. L. 
Evansville & Terre Haute_-_..........-.-- St. Louis & San Fran. St. Louis San Francisco & Texas_-......-.- St. Louis & San Francisco. 
Farmers’ Grain & Shipping Co...... ...-. Great Northern. Santa Fe Prescott & Phoenix...........- Atch. Top. & Santa Fe. 
Florence & Cripple Creek_..........-..-.- Cripple Creek Cenrtal. Sebasticook & Moosehead --.......-..-.-- Maine Central. 

Fort Worth & Denver City_........---.-- Colorado & Southern. GREED. cclowcwecectnececcavéticodin Baltimore & Ohio. 

Port Worth & Rio Grande. -...........--. St. Louis & San Fran. SE SOs nd oe aencaccccccccesdnsase Neva 

Peltae COR on no ckiniccendcs déssceneuse N. Y. Cent. & Hud. Riv. RINE tS ck shakes kaendecoccduesnans Boston & Maine. 
Galveston Harrisburg & San Antonio- ---- Southern Pacific. Southern Kansas Ry. of Texas.........- Atch. Top. & Santa Fe. 
Georges Creek & Cumberiand_----.-....-.- Western Maryland. GAGS Tibco ec ec ncncececcduesnsne Reading Company. 
Gettysburg & Harrisburg_--...........-.- Reading Company. Sullivan County-.-...-.-.-.-...-...-..-.. Boston & Maine. 

ns Gee... nce nso ccncnccscues Atch. Top. & Santa Fe. Sussex. -.--.- iat, Bede ela eeem ee Del. Lack. & Western. 
Grand Trunk Western... .........-.-.-- Grand Trunk of Canada. Syracuse Binghamton & New York.. ---.Del. Lack. & Western. 
Greenwich & Johnsonville--..........-.- Delaware & Hudson. Tacoma Eastern... ----.....-.. -------- Chic. Milw. & St. Paul. 
Gulf Colorado & Santa Fe_--.-...-.-.-.-- Atch. Top. & Santa Fe. Tallulah Falls. -----.----..---------- Southern Railway. 
Hamilton Belt_---...............-.-.-- Cin. Ham. & Dayton. Tamaqua Hazleton & Northern... ..-.--.-- Reading Company. 
Harriman & Northeastern--...........-.- Cin. N. O. & Texas Pac. Wee © Gao eb ccc cthedoceccducwases Atch. Top. & Santa Fe. 
RGU Ghidiies a chcwawascoadessqcosce Southern Railway. Texas & New Orleans ----.... ---. Southern Pacific. 

Hearne & Brazos Valley_-..........-.-- Southern Pacific. Vee Sita on Gawasecceseevanss Missouri Kansas & Texas. 
Houston & Shreveport___..........-..-- Southern Pacific. Toledo Saginaw & Muskegon. --_........- Grand Trunk of Canada. 
Houston East & West Texas..-..-....-.-- Southern Pacific. Trinity & Brazos Valley. . -.....-.---- Colorado & Southern. 
Iberia & Vermilion...... ..........---- Southern Pacific. Union Railroad (of Pennsylvania) --- ---- United States Steel. 
Ds cident cheb cane apuitiwen < cin Union Pacific. Union Freight. --------...--.. -. --N. Y.N.H. & Hartford. 
Indiana Harbor Belt_...-..........-.--. N. Y. Cent. & Hud. Riv. Union Point & White Plains---......-.-- Atlantic Coast Line. 
Indianapolis Southern... .............-- Illinois Central. Union Railroad of Baltimore.... ..---- Pennsylvania Railroad. 
ee CE titeuntinonscnccbsccap Green Bay & Western. United States and Canada-.---.......--.-- Grand Trunk of Canada. 
Johnstown & Stony Creek. -.........-.-- United States Steel. Vermmemt VERO <=. 2 nc5ss- on esscces Boston & Maine. 
Kankakee & Seneca--...........-.-.-.-- N. Y. Cent. & Hud. Riv. Wabash-Pittsburgh Terminal --.--.- ------ Wabash Railroad. 
Kewaunee Green Bay & Western... ....- Green Bay & Western. Wadley Southern. ----..-.-.-.---------- Central of Georgia. 
Lackawanna & Montrose_-.-............- Del. Lack. & Western. Washington & Vandemere- --.-.--.------ Atlantic Coast Line. 

Lake Charlies & Northern_---.......-.-- Southern Pacific. Washington County_-..-......---------- Boston & Maine. 

Lake Erie Alliance & Wheeling........-- N. Y. Cent. & Hud. Riv. Washington Southern. --.-.-.---.---------- Richm. Frederick & Potom. 
Rl Cn Sct R ne cencdenesences United States Steel. Waukegan & Mississippi Valley-------- ‘United States Steel. 
a a eee ee Grand Trunk of Canada. Waynesburg & Washington_ ----.-------- Pennsylvania Railroad. 
Lexington Terminal. ..................- Atlantic Coast Line. Weatherford Mineral Wells & Nor. West..Texas & Pacific. 

Little Falls & Dolgeville. ..............- N. Y. Cent. & Hud. Riv. West Side Belt. ...-.----......------.- Wabash Railroad. 

Lorain & West Virginia_-..-....-....-..- Wabash Railroad. Wheeling & Lake Erie- .--------....---- Wabash Railroad. 
Louisiana Western.............-.....-- Southern Pacific. Wheeling Terminal-------.----.-------- Pennsylvania Railroad. 
Louisville & Jeffersonville Bridge --.--.-..-- N. Y. Cent. & Hud. Riv. Wichita Valley... - 22 nnn eps ccscccoud Colorado & Southern. 
Louisville & Wadley_...-.--.---------- Central of Georgia. Wilkes-Barre & Eastern ---...-------- Erie Railroad. 

Louisville Bridge Co_...--...---.---.-.- Pennsylvania Railroad. Witenes Valles: ... -2ns05. ccc cece Reading Company. 
DIODONGA RE cchidncbes occcwisbescas Chicago & North West. Wood River Branch- - ----..-......------ N. Y. N. H. & Hartford. 
Maryland Delaware & Virginia---......--. Pennsylvania Railroad. Wrightsville & Tennille---.-. ---.------ Central of Georgia. 
McKeesport Connecting---~.-....---...-.-. United States Steel. Wyoming & Northwestern ---.---.------ Chicago & North Western. 





McKeesport Terminal --.-.-..............-. United States Steel. York Harbor & Beach. .--..--.....--..- Boston & Maine. 





























